Honatok 9
1o TonoKeHH: NPO NOPAAOK CKIAAAHHA Ta POIKPHTTA IHPOPMALLIT KOMNAHIAMY
3 YNPABAIHHA AKTHEAMI T8 0Co0aMH, L0 3AIHCHIONTE YIPaBATHAK AKTHBAMH
HedepkaBHuy menciinux (pouais, Ta NOAaHHY BIANOBUHHX TOKYMEHTIB 10
HawioHansHol KOMICH 3 WIHHUX nanepis Ta (pPOHI0BOIG PHHKY
(ninnyuet 2 nynkry 4 posmny 1)

TUTYJBHUN APKYLU
| Jani Komnanii: koo 3a CJIPTIOY 21399716
2 Jaui ICL Koa 3a €APTIOV (ans Kldy) X
3 Jlani ICT; Peectpawiinnit kon 3a €JAPICI 221206
Bua Jlauux: 4 - wozenni: 3 - womicaun; 2
4 2 - WOKBApTaibHI
woKBapTaiLHi, | - wopiuhi
5 Pix, 3a axnil nogaorees daui 2022 pik
6 Kpapran, 3a skl nofaotses Jaui 3 TpeTiii KapTan
7 Jlata, Ha AKY MOAAKTHCR [aH] 30092022 p
8 Bebcaiit/seberopinka [CI (y pasi
HanBHOCTI) ¥
9 Hara onpumonnenstu npopmauii 26.10.2022 p
IHTepHeT anpeca onpHIOIHEHHA o
10 : rarket.gov.ug
iHipopmanii 3 g
11 Tocana kepisinka Komnanii [eHepansHii AHpexTop
12 1'I|113m|me_, 'M”"_‘ GORTARIGI (3? boponuneus Onena BiktopieHa
HasBHOCTI) KepiBHHKka Komnanii
MAHOBHWI IHTEPBAJIBHUH JIMBEPCUGIKOBAHUH IHBECTULIIMHUH ®OH/1
3 Pl R "TIPOMIHBECT-KEPAMET" TOBAPHMCTBA 3 OBMEXEHOIO
? BIAMOBIAAJILHICTIO "KOMITAHIS 3 YITPABJIIHHA AKTHBAMM "IHEKO-
[HBECT"
14 Mocana, nizposgin xouTanTHpi‘ ocodn 3 FerepansHitii mpeTop/IupeKLis
nuTakk ckaaieHol dopmauii
Mpiseuwe, im"a, no-Batbrosi (3a HaaBHOCTI)
18 KOHTAKTHO! DCOBM 3 NUTaHL ChaaaeHol Bopomitens Oneda Bikropisna
|Hdopmalii
Mimmicbruii kog, TenedoH, gakc
16 KOHTaxKTHOI ocoBu 3 NMTaHbL CKNageHOo! +38 (044) 224-92-60
IHdopmauii
E-mail koHTaKTHO! 0COBK 3 NKTaHE
17 len L1}
crnaneHmnx JaHux
18{Npumiten X




Honavox 11
10 [ToADKEHHS NPO NOPROK CKNANAHHS Ta POIKPUTTA IHHOPMALT KoMNaHIAMH
3 VNPABNIHHA AKTHBAMH Ta 0cofaMm, WO 3AITICHIDITE YIIPABAIHAH AKTHBAMH
HEAEPIKABHUX NEHCHiHUX (DOHIUB, T TONAHHY BILNOBIIHIY NOKYMENTIB 10
HauloHansHOo! kOMICIT 3 UTHHHUX nanepis 1a (oHA0BOT0 pHHKY
(nignyukt 2 nyHkty 4 posainy 11)

JOBIIKA

PO MAWMOBUMU IHBECTULIIMHUN ®OH/T

Iudpopmanin npo naiiosuii insecTnuiiinnii gona

Tabanus |

Tani Komnanii: kon 3a €JPTIOY

21599716

L

Jlani ICL: Peectpauiiinnii koa sa €JIPICI

221206

Hani ICI: nosxe HaHMEHYBAHHS

MAWOBHI IHTEPBAJIbHHI JIMBEPCHPIKOBAHWIA IHBECTHLIMHUNA GOH/L
"MMPOMIHBECT-KEPAMET" TOBAPUCTBA 3 OBMEKEHOIO
BUIMOBIAAJILHICTIO "KOMIIAHIA 3 VITPABJIIHHA AKTUBAMM "[HEKO-

s

Jlani ICL kon 3a €APTIOY ([ns Kld)

JEBECTL
T

Bua Jdanux: 4-wonerdi; 3-uomicauni; 2-

2 - OKBAPTANLH]

S| oksapTaleti; | mwopiuH

6|Pik, 3a axnii nonatoTses lan 2022 pix

7|Kesapran, 3a axuil nogaioteca flani 3 Tperiil kpapran

8| [ata, Ha AKY NOJAOTHCA 1aH| 30.09.2022 p

H Mani ICL: sun [lafiosnii insecTHLIHKI (oun
10 naui ICI Tun luTepsaneinii GescTpoxosuit AnBepcHliKoBaH T

[Mosue HaiimenyBanHs Komnanii

TOBAPHCTBO 3 OBMEKEHOIO BIANOBIIAJIBHICTIO "KOHUIAHIA 3
YIIPABJIIHHA AKTHBAMH "THEKO-IHBECT"

12

Kon rtepuropii 3a KOATYY xomnanii 3
YIPABTIHHA aKTHBAMH

UABD000000000126643

13

Teputopia (obenacts) Komnanii

m. Kiis

14

MicuesHaxomkensa Komnauii

03039, Vipaina, M, Kuis, syn. Mukonu Cpinuensa, 18

JHata peectpauii BHMYCKY [HBECTHLIAHNN

14.08,2013 poky

|5 {cepruiikaris
Howmep cinouTsa npo peecTpanin BUIYCKY a3
16| 1rBecTHIliiHUY cepTHdikaTIB )
HafiMeHysanns opraHy, L0 3apeecTpyBas
HEILIT®P

BHIYCK (HBECTHLIRHUX cepTH(IKATIB

18

dopma  ICHYBAaHHA! JIOKYMeHTapHa - 1.
GesnokyMenTapHa -2

2 - fesnoKyMeHTapHa

19

Popma BUNYCKY

IMEHHI

Criocid po3MilLeHHA BHIYCKY: npuBatHa

2 - IPUIIOJHA IPONO3H LA

20| npono3nuis - 1) NPHII0AHA NPOTO3HLIS - 2
HominaieHa BAPTICTL OIHOTO 01
2| {iugecTHLIITHOTO cepTH(IKaTa, IPH )
Jaranbha KUIBKICTE IHRECTHUITHNX
I 50 000 000
22 |ceprndikaris, WTVK

LaenTrikauiiinni HOMEp 38 MIKHAPOIHIM
inenTH(IKATOPOM IOPHANYHNX ocih (Koxt

LE!) emitenTa (3a HAABHOCTI)

UA400017375!

=2
9

[TpuMiTER




THPOPMALA IMPO BAPTICTD MHCTHX AKTHBIB ICI

Tatinuua 2

Jaui Kommanii: kon 3a €JJPTIOY

21599716

Jani ICT Kon 3a €JIPTIOY (nns Kldy)

X

L | —

Jlani ICT; Peectpauiitnnii kon 3a €APICT

221206

Jani ICT: nosre HafiMEHYBaHHA

MIAMOBWUH IHTEPBAJIBHWH JIMBEPCHUMIKOBAHMH IHBECTHULIIMHMN ®OH/L
"MPOMIHBECT-KEPAMET" TOBAPUCTBA 3 OBMEKEHOID
BIAMOBIAATBHICTIO "KOMIIAHIA 3 VIIPABIIHHS AKTHBAMM 'IHEKO-

IHBECT"

Bun Mauux: 4-wonewni; 3-womicauui, 2-
OKBAPTANBHI; | opi4Hi

2 - LOKBAPTANLHI

Pik, 3a axwii nogarorecs Jdaui

2022 pik

JlaTa, Ha AKY NOAAKDTHCS JaH!

30.09.2022 p

Hani 1C1: sua

Tailoeuii inpecThuilinuii hona

aaui ICL tan

InTepBansHuil GescTpokosiii AMBepCHKOBaH il

—|C|sefd ] W

Kaac IC] (v pa3i HageaHOCTI)

X

Bapricte akTueis (oHIY, TPH (Ha KiHelb
IBITHOID Mepioay)

291 472,00

Jofon"s3ands oy, TpH (Ha KiHeUb
3BITHOCO Mepiojy)

12337.79

BapricTh 4HCTH3 akTHBIB (honay, rpH (Ha
KiHEelb 3BITHOO Nepioay)

279 134.21

Kinexicte  axuiii  afo  iHBecTHUiiHNX
cepTH(IKATIB, 10 3IHAXOAATHCA B 0Diry,
QKNG (HA KIHKUB 3BITHOTO nepioay)

3019 561

KinekicTs  akuiii  afo  iHBeCTHLIAHUX
cepru)ikaTis, WO 3HAXOAATBCA B 00ITY
cepen  (izuuHMX  ocCiB - HEpPEIMICHTIB,
OAMHMLS (Ha KIHKLUB 3BITHOTO nepioay)

Kinbkicte akmiit  abo  iHBECTHUIAHMX
ceprudikarip, 1o 3naxomaTees B obiry
cepen  (M3mMHMX  oci® - pesHIeHTIB,
O1MHILE (Ha KIHKLb 3BITHOTO Nepioay)

5017986

Kinbkicts  akuiif  abo  HBECTHLIIHHX
CepTHPIKATIB, WO 3HAXOAATLCA B 00ITY
cepen WOPUAHYHEX OCIG - HEpEeInaeHTIB,
011 HHUE (HA KIHKIE 3BITHOrO nepioay)

Kinbkicte  akuiii  afo  iHBeCTHUIHMX
cepruhikaTis, WO 3IHAXOAATHCA B 00Iry
cepel  FOPHAMYHITY ocifi - pe3neHTIB,
O7IHHKLLE (HA KIHKUG 3BITHOTO nepioay)

Kinekicts  yuachukis  dougy  (ocid)
FOPHAMUHIX 0CI0 - PE3HASHTIB

]

Kinekicts  yuacuukis  douny  (ocio)
HOPHILIMHIX 0CI0 - HEPe3HICHTIR

1]

Kinekicts  yuacHukis  (onay  (ocid)
(h3uuHux 0ci0 - pesHIeHTIR

46 708

Kinekicte  yuacHukis  (osay  (ocif)
(hiznuHNX 0cif - HEPE3NIEHTIB

BapricTh 4HCTHX AKTHRIB Y PO3PAXYHKY Ha
OIHY Ak abo IHBECTHLUIHHMAM
cepripikar, rpH/ OOMHWUE (HA [1OYATOK
3BITHOCO NMEpIoay)

0,0560

BapTicTs 4HHCTHX KTHBIB Y POIPAXVHKY Ha
onHY akuio abo IHBECTHILIAHN
cepruhikar, rpu/ oaMHMUL (H4  KineUb
FRITHOCO NEplony)

00556

BianocHa 3MiHa BAPTOCTI YHCTHX AKTHBIB
ICI v po3paxyHKy Ha OHH UIHHIIX Naniep
IC1

-(Lo644

HoMinanbHa BapTicTs OLHOTO UIHHOIO
nanepa

0,10 rpH

[TpUMITKH

Binocia smina BUA y pospaxysky Ha | IC cnpruntena sMetweniam 3011bweinam

30008 "83aHE Donay

b
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" Indopmani npo wpaaRaREX 0ci6, nxi 06cayrosylors naiosnii inBectuuilinuii ponn

Tatimaus 2

anl Komnauil: kon 3a €JIPTIOY

21599716

Jawi ICI: Pecctpawiinnii ko 3a €PICT

221206

Mani ICI: nowse nafiMeHysaHHR

TAHOBHH [HTEPBAJILHMH JIMBEPCHOIKOBAHHH
[HBECTHLIHHHA ®OH]1 "MPOMIHBECT-KEPAMET"
TOBAPHCTBA 3 OBMEXKEHOIO
BIATOBLIATIBHICTIO "KOMITAHIA 3 YTIPABJIIHHSA

3 "HE
4| Aani ICT: koa 32 EAPNOY ([las KId) :
Bun Janux: 4-momenni; S-womicauni;, 2-
p 2 - IWOKBAPTAIBHI
5| mokpapTantyi; | wopamn
6| Pix, 3a axuii noaaoTecs Man 2022 pik
7|Knapran, 3a axuil nonarcTses Jani 3 TpeTifi KBapTAN
8| laTa, Ha sky NONAIOTECR JAHI 30.09.2022 p
of Mar ICL sun Maiosnii msectuuiiinmi doun

| 10|aem ICL Tvn

IuTep it Geacty

i musepeibixopaniii

Tun wpiananol ocobu: Komnawms - 1) Kon 38 Hazsa, wosep Ta cepis
ycrauosa - 2; . e/PTIOY Ta, WO TATEep Mi EHHA 10p)
Hait i
Tean CLIHKOBEY Mafing - 3; aynuTop MetfyBaE 0PI ol oot WOPHOMYHO! | NOBHOBAKEHHA OPHAHYHO] ocoin
(aynuropebka pipma) - 4 ocofin acofn

KOMINAHER 3 YIPABAIHHA AKTHIBE - | Tosap 3 ooe i ansHicTio "K in3 |20599716 | Jliuewsia - PII HELITIOP Ne [03039,  wm  Kuis, syn M
| ynpasninaa akTweam THEKO-THBECT" 146 Tpinsenra, 18

AYIHTOPCHRE KOMNAHIR - 4 TosapucTao 3 ofMexenolo sianosinansnictio "A AH "Ceiifl- | 24263164 Cainoureo Nel525 [T Ne  |01033, m. Kuis, syn. C. [paxosux,
2 Kipuw-ayaur” 000413 27, odic §

= . 21570492 | Wi ia - @P Ne |03150, m. Kuis, syn. auosa, 9-A
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Honarox 12
10 INonoxeHHs Npo NOPSIOK CKIAAAHHA Ta POIKPHTTS IHHOPMALIT KOMIAHIAMH
3 YMPAaBAIHHA aKTHBAMW Ta ocodamil, Wo 301HCHIOINTE YIPABAIHAN AKTHBAMM
HENIEPAABHUX MEHCIHHIX (POHIIB, Ta NODAHHY BIANOBIIHNX A0KYMEHTIB 110
HauionaneHoi komMicii 3 LinHnx nanepis ta (JOHI0BOTO PHHKY
(nignyukT 2 nyHkTy 4 posniny 1)

JOBILIKA
IMPO YYACHHUKIB ICI BAKPUTOI'O TUITY
| |[lant Komnanii: koa 3a €APIIOY 21599716
2| Hani ICI: Peectpauifinnit kon 3a €JIPICI 221059

Jaui ICL; noBHe HaliMeHYBAHHA

MAROBHIT IHTEPBAJIBHMI JTUBEPCUMIKOBAHWH IHBECTHLIIMHHI ®OH]T
"[MPOMIHBECT-KEPAMET" TOBAPHUCTBA 3 OBMEXKEHOO
BIAMOBIAJIBHICTIO "KOMITAHIA 3 YIIPABJIIHHA AKTUBAMM "IHEKO-

= s

Jani ICT kon sa CJIPTIOY (Jlas K1dy)

IHBECT"

Bun Hawnx: 4-wonexsi; 3-womicauni; 2-

2 - woKksapTanbHi

5| woksapranesi; | wopiaui
6|Pik, 3a sxuil nogaoteca Jani 2022 pik
7|Ksaprai, 3a skuil nojawreca Jani . 3 Tperiit KBapTan
8| data, Ha AKY NONAIOTLCA IAHI 30.06.2022 poky
9 Mani ICI Bua nafoskii iHBECTHLIAHMUI (hona
10| Hawni ICL tan InTepsansHuil BescTpokoBuil AnBepcHdKOBAH Uil
Tun yuachuka. | - wopunnyna ocoba; 2 -
11 |hisnuna ocoba
Kon 3a €MPNIOY  peswpenta ! Kon

Hepesusienta yuacHuka 1CI - ropunnunof
ocobu

[ToeHe HalfiMEHYBAHHA OPHAMHHOT OCOGH
yyacHuka 1C]

Cropouene
ocobn yvachuka ICI

HAHMEHYBaHHA  1OpHIHYHOI

15

Kinbkicts Hanesnux vaacHuky [CI uinunx
nanepis

16

ITprMiTER

[HopMallis He POIKPHEACTLCR

leHepanbHiii 1upekTop
TOB "KYA "[HEKO-IHBECT"

lNonoeuuii Gyxrantep
TOB "KYA "[HEKO-IHBECT"

24




Heparoxk |
1o HaulonankHoro nosoments (cranaapry) Gyxrantepeskoro obmiky |

' "SaransHi BHMOrK 40 QiHAHCOBOT 3BITHOCT
Koan

Iara (pik, micsus, sncno)| 2022 | o | 30
Mignpuemerso Nnyie "mMPOMIEBECT-KEPAMET" TOB "KYA "IHEKO-IHBECT" w €JIPIIOY 21599716/221206
Tepuropin lonociiseskinil paiion m, Knesa 3 KATOTTC| UASODOO000000126643
Oprausizauiiino-ny a fhopma rocnoaapoBIHHR 1CI 3a KOTM@®I
Bua ekonomit MALHOCTI 13 HBE,ZI,I
Cepenna KinbricTs npauisinkis 4
Anpeca. Texedon 03039, s Knie, By, Mukoan Upindenxa, oy 18, +38 044 224 92 60
Ouuanus BUMIPY: THE. TPH, €3 JeCHTROBOTO SHAKA (owpim posginy IV 3sity npo dinancosi pesyasTaTn

Aoxia) (gopma N ), rpowosi NOKAIHHKN SKOT0 HABOAHTLCA B TPUBHAX 3 Konifikamu).,

(3BiTy Npo CyRynHuii
Crnageno (3podnmn nosaaqiy "+ y sionosizuiil koirnaui):

JomeHIAMI (CTAHAAPTAME) BYXTANTEPCEROro 00Ky

ami (pinancoBol IBITHOCTI v

AHAPOIHIME CTAHLAP

Bananc (3siT npo ginanconnii cran)

na 30 sepecun 2022 p.

* Copuma Nel Kog sa HKY,ELI 1801001

ArTne Koa paaka Ha nosator 38iTHOTO nepioay Ha wineus ssivnoro nepioay
1 ) 3 4
I. HeoGopoTni_akTusn
HemarepiaibHi aKTHBH 1000 0 0
nepeicHa BAPTICTE oot 0 0
HAKONHHEHA AMOPTHIALIA 1002 i} 0
Hesaseplueni kanitTanbmi insectauii [ i} 0
(OcHOBHI 3ac00K 1910 0 0
MEpBICHA BAPTICTE ([ {0 0
IHOC 1012 0 0
[HBECTHUIHA HEPYXOMICTD 1013 0 0
NEpBicHa BAPTICTE 1016 0 1]
IHOC 1017 0 [}
JloBrocTpoKOE: BIONOTIHHE AKTHEH 1020 0 i}
fepsicHa BAPTICTE AOBIOCTPUROBHX GlONOTIYHMX AKTHBIE 1021 1} i)
HAROTHYEHI AMOPTHIALIA ADBIOCTPORCBHX OIONOrTHHHK AKTHBIB 1022 0 i}
ﬂlJuI'UETP\J.KOni fitHaHCOB] IHBECTHLIT: . . . 1030 " 5
K1 OO/ KOBYIOTECS 33 METOAOM YUHACTI B KAMITAN IHWHX NiANPHEMCTE
iHLW dinancosi iHBECTHILT 10335 0 0
[losrocTpokosa feliTopceka saboprosaHicTs 1040 il 0
BincTpoues noaaTkosi aKTHEN 1045 ] 0
["vagin 1050 i 0
BiacTpoHenl aKsisHLLAHT BHTPITH 1060 {1 0
FANHIWO K KIETIR ¥ UEHTPANIS0BAHKN CTPAXOBHX PeseprHHX (onTax 1065 ] i
Tl HEQOOPOTHI AKTHEM 1090 i il
Yeworo sa pozaiaom | 1095 1] 1]
11, Odoporai akTHEN
Janacu 1100 0 0
Bupobhuui sanaci 1101 il 1}
Hezaseplene pupobauuTEo 1102 it 4}
CoToRa NpoAy KL 1103 i {
Toeapn 1104 0 0
ToTounn Bionori4Hi aKTHEK 111 0 i
[lenosuTu nepectpaxysaing 1115 0 0
Bekeen oepmati 1120 1] 0
| defitopceka 3a00prosanicTs 3a NPUIAVKWIID, TORAPH, POBOTH, NOCIYTH 1123 0 0
Hefiropebka 3a00proBAHICTE 30 POIPAXVHRAME 1130 o "
33 BHIAHKMN GBAHCAMU
5 GHOLRETUM 1133 i} 0
y TOMY YHER 3 N0AaTRY Ha npiby ok L1306 0 ]
[lefiTopcnka 3a00proBaHicTs 3 HAPAXORAHKX J0X00iE 1140 0 o
JleGiTopebka $ab0proBaticTh 13 BHYTPIUIHIX POspaxykis I 145 [ [
Isia noTo4HA NeBiTOpCkKa 3a00PTOBAHICTS 1155 1] 0
[TotoHi (iHaHCoR! IHBECTHLIT 160 385 174
[ poitl T4 X eKBIBATEHTH 1165 131 113
loTiska 116d { 0
Paxynxu 5 Hankax 1167 131 113
Brrpars mailyTHix nepoais 1170 0 ]
UacTka NepecTRaxoBHKa ¥ CTPINOBHX Peiepsax | 1#0 { 1]
v TOMY MHCI B
pesepBax 0BrOCTPOKOBHA 3000'93aH0 : 1181 0 ¢
pesepeax 30UTKIE 4l PesePBax HANSKHHX BHILIAT 1182 0 0
peseppax HezapodieHHy npesmit o 1183 ] {
IHIIMX CTPAXOBMX pelepBax 1184 0 0
[Hu 0GOPOTHI AKTHEN 114 ] 0




Yeworo aa posgiaom 11 1195 516 291
111. Heofoporsi AKTHBH, YTPHUMYBaHi 118 0] v, T TPYNN BHGYTTA 1200 0 0
baaane 1300 516 291
Macus Kon paaka Ha noaroxk ssirnoro nepioay Ha kineus 1pitHoro nepioay
! 2 3 4
L. Bnacuuii kanitan
Japeccrposanuii (naiosuil) kanitan 1400 5000 5 000
BHeckH 10 HEIAPEECTPORAHOTD CTATYTHOIO KAINTATY 1401 0 0
Kariitan y Aoouinkax 1405 0 1]
ToaaTKORMI KANLTAN 1410 06 06
Enicifnuil qoxin 1411 { 0
Hakonuueni Kypeosi pisamu 1412 1 0
PesepaHuii kanitan 1415 i 0
Heposnoainesmil npuoyTok_(HenokpuTHii 30uToK) 1420 -110 -338
Heonnasexmil karitan 1425 -4 343 -4 343
Bunyuesnit kanitan 1430 946 946
IHun pesepam 1435 ] 0
Yeworo 3a poigiaom | 1495 507 1749
IL Josroerpososi sofos'wianns i sabesnevennn ©
Binctpouck nojartkosi 30008 A3anHa 1500 0 il
[Tenciiini 30008 A3aHHA 1505 0 0
loBrocTpokosi KpemuTH DaHKIE 1510 0 ]
i noBrocTpokosl 30008 F3aHHA 1515 0 0
Jlosroctpokosi 3adesneueHHa 1520 0 ]
Jlosroctpokosi 3abesneueHHs BUTPAT nepeoHaTy 1521 1] 0
Llinbope disancysars 1525 0 ]
Bnaromiiina fonomMora 1526 0 0
CTpaxosl pesepen 1530 0 0
B TOMY HHEN
peseps AOBrOCTPOROBMX 30008 A3aHE 1531 0 ]
e3eps 36HTKIB ab0 PEIepR HANEHHHX BHILIAT 1532 0 i
peseps HeapofneHny npemii 1533 0 ]
IHIL CTpaxosi pesepsn 1534 0 i]
IHECCTHLUFHI KOHTPAKTH 1535 ] 0
[lpr3oenit gona 1540 i} ]
Peseps Hi BUMLIATY [AKEK-NOTY 1545 1] 0
Yeworo sa posginom 11 1595 0 0
I, Morouni 3060’ ssauusn i safesneuenns

KopoTkocTpokopi kpeauTH Ganxis 1600 ] 0
Bekceni suaaui 1605 il 0

MoTousa kpeauTopcska 3a00prosaHicTs 3a;
JIOBFOCTPOKOBHMH 30008 #3AHHAMM 1610 0 0
TOBAPH. PODOTH, NOCNYTH 1615 ] 12
POIPAXYHEAMH 3 GHLKETOM 1620 0 0
¥ TOMY MUCAI 3 NOJATKY Ha NPHOYTOK 1621 0 0
POIPAXYHKAMM 31 CTPANYBAHHA 1625 0 ]
POIPAXYHKAMM 3 OIUIATH NPALL 1630 1] ]
[MoTousa KPEaHTOPCLKA 3a00ProBAHICTL 38 OEPKAHMMM ABAHCAMH 1635 1] 0
[ToToyHa KpeauTopCkKa 3a00ProBANICTE 38 POIPAXYHKAMM 3 YHACHHKEAMM 1640 0 0
[NoTouHa KpeanTopCkKa SaB0ProBAHICTS 13 BHYTPILIHIX PO3PAXYHKIS 1645 0 0
[NoTouHa KpeauTopebka 3a0eproBaHIcThIa CTPAX0BO AATEHICTIO 1650 0 0
TloToum 3ade3neueHHn 1660 0 0
Jloxom MaindyTHIX Mepioals 1665 1] 0
Bigcrpoueni komiciiiHl A0X0AM BIA NEPECTPAXOBHKIR 1670 [i] ]
i noTouHI 30008 A3AHHA 1690 ]
Yeworo sa posaiaom [ 1695 12

TV, 3ob0B ssanus, Nos w3anl 3 HEODOPOTHIMI AKTHBAMIL,

YTPHMYB AR NPOLAKY, TA Cpymavn subyrra 2oy !
V. Yncra BapTicTh AKTHBIB HEAEP#ABHOTD NeHciiinoro donay 1800 0
Bananc 1900 291

KepiBHuk - FenepansHuin aupextop TOB "KYA “IHEKO-IHBECT"

lFonoexui byxrantep - TOB "KYA "IHEKO-IHBECT"

| BuiHaqaeTsCa B NOPALKY, BCTAHOBASHOMY LSHTPAIbHHM OPraHOM BHEOHUBYOT BIATH, (10 PEAIIYC AePmasHy noai
p

BopoguHeus O.B.

Axpamosuy H.€,




nald "NnPOMIHBECT-KEPAMET" TOB "KYA "IHEKO-IHBECT"

(HafimeHyBaHHA)

[TianpueMcTBO

Honarok 1
A0 HAIIDHATEHOTO [TO70KEHHA

(cTannapty) Oyxrantepeskoro odmky |

"JaransHi sumory 4o Ginancosol
3BITHOCTI"

Jlara (pik, MicAllb, YHCTO0)

1a €JIPTIOY

Koau
p22] 9 | 30
21599716/221206

3BiT npo ¢inancosi pesyasTar (3BiT Npo cykynHuii 10Xix)

3a 9 micsiuis 2022 p

I. PIHAHCOBI PE3YJIbTATH

hopma Me2

Konza KV 1801003

3a aHAnorHHIE
Crarra Kon 3a 3BiTIi1Iﬁ nepiot
4 paaka nepion NOHEPEIHEOro
POKY
1 2 3 4

YncTuii I0Xia Bia peanizauii npoayeuii (Tosapis, podit, noeayr} 2000 0 38
Yuemi sapobneni cmpaxosi npeaii 2010 0 0
npemii nidnucani, 6a108a cymMa 2011 0 0
npemii, nepedani ¥ nepecmpaxyeanni 2012 0 0
IMIHG Pezepay HEAPOOACHUX npeMill, 6anosd cyma 2013 0 0
IMIHG NGCHIRY NEPECMPAXOBUKTE 6 THWIUX CMPAXo6UX pe3epeax 2014 0 0
CofigapricTs peanizopanol npoaykuii (Tosapis, podiT, nocmyr) 2050 0 -58
Yucmi noreceni 300mKy 30 cMpaxosumu sURIamami 2070 0 0
Banosuii :

npudyToK 2090 0 0

OMTOK 2095 0 0
Hoxid (sumpaniig) 6id 3ninu Y pesepsay doe20CmpoKosux 10008 A3ansy 2105 0 0
Hoxid (sumpamu) 60 avinu MUY CNPAXOBUX pelepsis 2110 0 0
INIHG THIMUX CMPAXOBUX PeIepela, anosa cyma 2111 0 0
MM YACMKH NEPECIPAX0BURIE 8 THIUX CIMPAXO8UX pe3epeax 2112 0 0
IHui onepauliin 10Xo/AK 2120 0 387
& momy T

doxid gid 3MiHL GaMOCni AKMUEIe, Akl OyiHIIOMBCA 30 CHPABEARNBOR 8apmiciio ated ; 38

10Xz BIL NEPRICHOT0 BH3HAHHA BI0NOTTMHMX AKTHBIB I CinbchKOrocnoaapeskoi mpoaykuwiy 2122 0 1
doxio 60 GUKOPUCHIAHNA KOWUNIG, GUSIILHUX 810 ONOOAMKVEUHHA 2123 0 0
AIMIHICTPATHBHI BHTPATH 2130 -21 -05
Butpaty Ha 30yT 2150 0 0
IHID1 Onepatiiiti BUTPaTH 2180 -207 -347
& MOMY vueni
GUNPAMIL 610 3MIKL BUpIMOCH armuesls, SKI oyinoMbea 30 cnpasedaueoio sapmicnio | 2181 -207 -347
& MOMY QUi
gumpamu 8i0 RePSICHO0 GUIHAHHA GIOACZINHUX AKMUSIE | CLIbCbKOZOCHOOAPCEKOT 2182 0 0
NPOOVKYIT
MinancoBnii pe3yabTaT Bi1 onepauiiinol JisabHOCTI:

NpHeVToK 2190 0

0NTOK 2195 -228 -26
Jloxog1 BIL yYacTi B Kanitaii 2200 0 0
[Hi () IHAHCOBI AOXOAH 2220 ] 0
[Hi1 loxoam 2240 0 ]
B TOMY UHCTI
doxic aid Grazodifinei donomozu 2241 0 0
(DIHAHCOB] BUTPATH 22350 0 0
Brpati BUL yHaCTI B KamiTani 2255 0 0
[HWT BHTPATH 2270 0 0
[pudymor (38umok) 610 eruay indagiyii na moxemapni cmamini 2275 0 0
MinaHCOBUI PE3YIBTAT 10 ONOAATKYBAHHSL!

npudyTOK 2290 0 0

30HTOK 2295 -228 -26
Burpari (10Xi1) 3 nogatky Ha npuiyTok 2300 0 ]
TpuGvToK (30MTOK) BLL NTPHITMHEHOT AIAABHOCTI MHC/A ONMOAATKYBAHHA 2305 0 ]
Yucrnit ginancoBuii pesyanrar:

NpHOYTOK 2350 0 0

FOHTOK 2355 -228.0 -26




II. CYKYITHUH JTIOXIT

3a ananorivgmii

HaiiMeHyBamg noKasHHKa Koxa Sy wiranfinepion nepiost
pajiKka MONEPeIHLOr0
pOKY
! 7] 3 q
Toowuinka {yuiHka) HeoGOpOTHIX aKTHBIB 2400 i} 0
Jloouinka (yuinka) iHaHCOBMX IHCTPYMEHTIR 2405 0 0
Hakonu4exi KypcoBl pisHuL 2410 0 0
UaeTka iHIOT0 CYKVITHOTO A0X0/1Y ACOLIfiORAHNX Ta CIIIbHHX MUIPHEMCTS 24135 0 0
Trmii CyKyIHHI 10X 2445 0 0
Il CyKYnHII 10Xi1 10 ONoAATKYBAHHA 2450 0 0
[lopaTok Ha NPUOYTOK, NOBA3AHMIT 3 THITHM CYKYIHIM J0X0I0M 2455 4] 0
IHLI CYRYTIHITT 20Xi1 NicJA 0noaaTKyBanns 2460 0 0
Cyxynnuii goxin (cyma paaxis 2350, 2355 ra 2460) 2465 -228 -26
1. EJEMEHTH OIEPAIIMHAX BUTPAT
Sa ananoriauui
HaiimenyBaHHa MOKAIHHKE Koa 3a 3BITHHANEPION repion
pamKa nomnepeiHLoro
PORY
] 2 3 1
MatepiainbHi 3aTpati 2500 0 0
BuTpaTh Ha 0M1aTy Hpaui 2503 0 0
BiapaxysaHii Ha COUIANbHI 3aX0/1H 2510 0 0
Amoptuzailis 2515 0 0
lHiui onepauiiinl BHTpaTH 2520 228 471
Pazom 2550 228 471
IV. PO3PAXYHOK NOKA3HHKIB IPUBYTKOBOCTI AKITIH
3a ananorivuuii
Ha3pa crarTi IS 3a 3BiTHRHIINEpioN : e
paka NOMEPEIHEOTO
POKY
1 2 3 1
CepeHbopiuHa KUIBKICTE OPOCTHX Ak 2600 0 0
CkOpHFOBAHA CePeIHBOPIUHA KibKICTh NPOCTUX aKLif 2603 ] 0
UseTiii npuGyTOK (30HTOK) HA 0IHY NPOCTY aKLio 3&10 0 0
Cropurosanuii uncTiil npudYToK (30HTOK) Ha OIHY MpocTy AKLIIO Y 2615 0 0
JluBigenan Ha 04HY NPOCTY AKLIKO / 2650 0 1]

Kepisunk - lenepaasnuii anpexrop TOB "KYA "IHEKO-IHBECT"
Tososunii Gyxraarep TOB "KYA "IHEKO-IHBECT"

0.B. bopoaunnenn

H.€. AxpamoBns
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Jara (pix, micaus, wncno)f2022) 9 | 30
3a €JIPTIOY) 21599716/221206

[lianpuemMcTBo NI "MIPOMIHBECT-KEPAMET" TOB "KYA "IHEKO-IHBECT"

(HAfiMEHYBAHHA )

3BIT PO pyX rpoIIOBHX KOWTIB (32 NPIMHM METOI0M)

3a 9 micsinie 2022 p

Dopma Ne3

KO/

Kon za JIKY T | 801004

C Kon ; F - . 3a ananorivnmii nepioa
TATTH 3a 3BiTHHI nepion
- paika HONEPEIHBLOrD POKY
1 2 3 B
I. Pyx kowTiB ¥ pe3yabTaTi onepaniiinol 1isibHocTi

HaaxokeHns sia:

Peanizauii npoaykuii (tosapis, podit, nocnyr) 3000 0 58
TTosepHeHHA MOJATKIB 1 300piB 3005 1} il

Yy TOMY HHCII NOJaTKY Ha J0/1aHy BapTICTh 3006 0 ]

Llimbosoro guHancyBaHHs 3010 0 0
HaaxomxeHns B 0TpUManss cyOCyuil, goTalii 3011 0 0
HaaxoaaeHHs aBaHCiB BIJ NOKYNLUB 1 3AMOBHHKIB 3015 0 0
HagxomsKeHHs BUL NOBEPHEHHS ABAHCIB 3020 0 47
HaaxopKeHHs BiJ BUICOTKIR 38 3RMHIIKAMH KOLUTIE HA MTOTOMHMY e [
Jpaxyukax 3025 ¢ !
HaaxoaxeHns B OOpKHHUKIB HeYCTOIKN (tuTpathie, neHi) 3035 0 0
H X0/ pKeH s BLL ONEPaLiifHol OpeHn 3040 0 (
Haixo/pxeHHs BT OTPUMAHHS POSIITI, aBTOPCHKIX BHHATOPO/L 30435 0 0
HaaxomkeHHA BIL CTPAXOBHX npeMiii 3050 () 0
Hajxompkenns iHAHCOBHX YCTAHOB Bifl [IOBEPHEHHH 1103UK 3035 0 i}
[HINI HAAX0/LKEHHA 3095 0 U]
Butpauanns Ha oIL1aTy

Tosapis (pobit, mocnyr} 3100 -17 =70
[Tpaw 3105 0 0
BiapaxysaHp Ha COLIaIbHI 3aX0/1H 3110 il 0
30008 a3aKb 13 MOIATKIB | 300pin 3113 0 0
Burpauadts Ha o1ary 30008'83aHHb 3 0aTKY HA NpHOYTOK 3116 0 0
Burpayadya Ha oriaty 30008'83aHb 3 NOJ4TKY HA JI0/1aHY BapTicTh 3117 0 U}
Brrpavuaiiis Ha orutary 3000B'A3aHb 3 IHIIHX 10aTKIB Ta 300pis 3118 ) ()
Birrpauanis Ha oIuiaTy aBaHcis 3135 0 0
BurpayaHHa Ha OIUIATY MOBEPHEHHA ABAICIR 3140 8] 0
BurrpadaHHa Ha OIIATY ULTLOBHX BHECKIR 3145 0 [il
BurpadaHHs Ha ommaTy 3000B'93aHb 30 CTPAXOBHMH KOHTPAKTAMH 3150 0 0
Burpayanus (MHAHCOBUX YCTAHOB HA HATAHHA T03HK 3155 0 0
[HIII BUTPaYaHHS 3190 0 0
Ynernii pyx KOWTiB Bia onepauiiinoi aisabnocTi 3195 -17 35

II. Pyx komwrris y pesyisrarti inBecTuuiiinol gisasHocTi

HaaxomkeHna Bia peastizauii;

(piHAHCOBMN IHBECTHILI 3200 0 (0
HeCcGOpOTHHY AKTHBIB 3203 ] 0
HanxokeHHs BIT OTPHMAHIX;

BLACOTKIB 3215 [t} 0
[MBIIEHAIR 3220 0 0
HanxoKeHHS Bill fepABATHBIB 3225 0 0
Haixo/uKeHH BIJ1 N0IAIEHHA [03HK 3230 0 ]
HaaxomseHds B BHOYTTA J104IpHBOI0 NIZTPHEMCTEA Ta [HII0T FOCN0AapchKo] 1935 0 0
OJUTHHEL

[HILI HAJINOKEHS 3230 0 ]
BurpauanHs Ha npuadanHs;

(pinaHCOBMX iHBECTHIIH 3255 ) 0
1HE0DOPOTHIX AKTHBIR 3260 0 0
Buniarn 3a AepHBaTHBaMi 3270 0 0
Burpauants Ha HALAHHA NO3HK 3275 0 i
Burpauanus Ha MPHAGAHHA JOYIPHROTO NMUIIPHEMCTEA Ta THIIO! FOCTO/IapChEo] 1980 0 0
OJUHHILL




THII MIaTeKI 3290 0 4]
Yncrnii pyx KowTis Bil inBecTnuiiinof tinibHocTi 3295 0 0
I1I. Pyx kowris y pesyasrari Ginancosoi gisibHocTi

Haaxomxenns s,

BaacHoro kanirany 3300 ] 0
OTpUMEHHS TIO3HK 3305 0 0
Hayixo/mxeHHs B/ NPOJIRUKY HaCTKH B 10HIPHBOMY ITIUIIPHEMCTBI 3310 0 0
TH111 HAIXO/UKEHHS 3340 0 0
BurpadanHs Ha:

BHKyn BIacHHX aKLii 3345 4] 0
[loraueHHs No3uK 3350 0 0
Crutary [AWBiJeHIIR 3355 U] 0
Burpauans Ha CIaTy BiCOTKIR 3360 0 0
Burpauanss Ha ciiary 3ab0proBaHocTi 3 (JiHAHCOBOI OpeHIH 3365 1] Y
Burpauanis Ha npiidaHHs YACTKH B IOYIPHBOMY MTTPHEMCT B 3370 0 0
BH'J‘]JE]"I&HHH Ha BHIUIATH HEKOHTPOILOBAHHM YaCTKAM Y .C{(!lIiDHI.\ 3375 0 0
TNPHEMCTBAN

[ mraresi % 3390 0 0
HYncruil pyx KOWTIB Bil inancoBoi aigabHocTi 3395 0 ]
UYneTHil pyx rpomioBix KOWTiB 32 3siTHMIi nepion 3400 -17 35
JanHIHOK KOINTIB HA MOYATOK POKY 3405 4 131 115
Briims 3MiHKM BATIOTHHX KYPCIB Ha 3AIHIIOK KOIUTIB 3410 ] 0
S3QIMIIOK KOIUTIB Ha KIHELb POKY : 415 113 130

Kepisnux - Cenepansnnii aupexrop TOB "KYA "IHEKO-IHBECT"
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Koan
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[lianpHeMeTBO M "MPOMIHBECT-KEPAMET" TOB "KVYA "IHEKO-IHBECT"
(HAMMeEHYBAHHA )

3eiT npo Baacknii Kanitan

3a 9 micauis 2022 p

Dopma Nod Ko 3a ﬂi(\"l[mm

Baenec Heposnoai-
Koz poBaHnii Nonarkoswii | Pezepaunii e Hepra- Buyuenuil
Crarra ANK g 1 <} IIYHEHN o
P # (nmaitosmnii) | Aoouinkax Kaniran Kamita L qﬂ!"“ Kamiran BEsory
AT = (HenokpuTHii Kaniram
HTOK)
1 2 3 4 ] [ 7 8 9 10

FammnuoK Hi NEYATOK POKY 4000 5000 0 06 0 -110 -4343 -%46 507
rl\"npurya:luﬂa :
Inina 0ONIKOBOT NONTITHEH 4005 0 0 0 0 1] 0 0 1]
Bunpasnesns nomunok 4010 0 0 0 0 0 0 0 0
Tesiui 3nainu 4090 1] 0 1] 0 1] 0 0 L1}
Cropurosadinii 3a10M0K HA NOHATOR
I"J'\')I') 4095 5000 1] 906 0 -110 -4 343 940 507
Yyeruii e s

II_ICIII" “lm. YTOK (300T0K) 34 4100 0 0 a " . 0 i —
IBITHHI l'le[llo.'l
I i cyry il i 3a 3sivHUI
l:::l:l: CYKYTTHHN J0XLT 340 381 41 ]" 0 0 0 0 0 0 0 0

spin:

OOLIHKA (YUIHES) HEODOPOTHHX
pit uitika VUIHES) Heobop i o o 0 i o i i p
AKTHBIE
HNooui /UIHER) (HHAHCOBHX
pontiosd (3} O 4112 0 0 0 0 0 0 0 0
THCTPYMEHTIB
Hagon4eni Kypeosl pisHnL 4113 ] 0 ] 0 1] (0] 0] 0

ac - O CYRYITHOMO JA0XOMY
HACTRATRROTD LYRY ojiiiiins 4114 0 0 0 0 0 0 0 0
ACOLUHOBAHMX | CNITBHHX m,arrpucw:l's
THIHE CYKYIHHIT 40X 4116 0 0 1] 1] -5 (1] 0 -5
Posnojin npudyrey
Bunnats snacHHkaM (AMBIAEHIH] 4200 {0 U] ] 1] 0 { {1 0
CrnpamysaHia npuéyTlxy ao . 0 0 0 g 0 g 0 0
JAPEECTPOBRNONO KAMTANY
BigpaxyBaHHa 10 PEIeprHONG Kamtany 4210 0 0 0 0 0 0 0 0
Cyma 4y BYTKY HANEHHA 10
L A B 4215 0 0 0 0 0 0 0 0
GHOMHETY BIANOBIAHO 10 33KOHOABCTEA
Cyma yHeT EYTKY Hil CTROPEHHS

P O Ty 4220 0 0 0 0 0 0 0 0
COSUIANII0BANNX [ LITbOBHX ) [|]ull.ftln
Cyma ypeT DVTRY Ha COLianbHE . -

YMAHHETAIO npHEY T R AL 4225 0 0 0 0 0 0 0 0
JAOXOYEHHA
BHecky yMacHNKIB:
Breckn 10 KamiTamy 4240 0 0 0 1] 0 0 0 0
[Morawensa 3a60prosanocTi Kamrany 4245 0 0 i ] 0 1] 1] i
Biurysenns Kanirany:
By akuiii {(MacTok) 4260 li] ] 0 it ] 1] 1] 1]
[Mepenpoias BUKYIIEHHX aKui (vactok) 4265 1] il 1} 1] 0 1] 1] 0

1 2 3 4 5 6 7 8 9 10

.'\!I_\"JHOB{IIIH)I BHEVTUTEHHX UKU.IFI 270 0 0 0 0 0 0 0 0
(4ACTOK)




BiIyueHHs MACTKH B KAMITAN 4275 0 0 0 [}
ImeHier s HoMinansHol BapTocTi akwii | 4280 0 0 0 0
IMenIEH A HoMIHANEHOT BapTocT akwii| 4280 0 0 0 0
[N 3MiHM B kamiTani 4290 0 0 0 0
Ipuabaxua (npoaa)

HEKOHTPONBOBAHD] YACTKH B 4291 0 (i 0 (]
AOHIPHBOMY MIANPHEMCTE]

Mprabanas (npoma

HEKOHTPOTLOBAHOT YACTKH B 4291 0 ] 1] L]
AOHIPHEOMY THANPHEMCTE]

|Pasom 3min B kanitani 4295 0 0 0 <228
|3mmmuk HA Kilelb POKY 4300 5 000 -4 343 946 279

Kepi -Te HUWRA

[Ny

Top TOB "KYA "IHEKO-IHBECT",
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Axpamoewy H.E.



MPUMITKMA 1O NPOMDKHOI ®IHAHCOBOI 3BITHOCTI NIAI® «MPOMIHBECT-KEPAMET» 3A NEPIOA, WO 3AKIHYMBCA 30
BEPECHSA 2022 P. - }

3arancHa  inchopmauin  NPO  MANOBUK IHTEPBANBHUA [OUBEPCU®IKOBAHUA  IHBECTUUIMHMA  ®OHA
«UIEHTPANBHUA IHBECTUUIMHMM ©OHA» TOBAPUCTBA 3 OBMEXEHOM BIANOBIQANBHICTIO «KOMMAHIA 3
YMPABNIHHA AKTUBAMMW «IHEKO-IHBECT» (Wapani — ®owg). loBHe HaiimeHyBaHHA MANOBUA  IHTEPBANBHWIA
OVNBEPCU®IKOBAHWWA  IHBECTULIMHWK  ®OH[ «UEHTPANBHUA  IHBECTULIMHUA  ®OHO» TOBAPUCTBA 3
OBMEXKEHO BIANOBIAANBHICTHO «KOMMAHIA 3 YTPABJIIHHA AKTUBAMMW «IHEKO-IHBECT»

CkopoveHa Hasga: MNIAIP® «MPOMIHBECT-KEPAMET». Tun, Bua 1a knac ®oHay: 3akputuil HeaneepcudiKoBaHUI BEHYYPHUN
naiioBuil iHBECTUUifHWI hoHa. PeectpauinHuin kop 3a €0PICI 221206. Ceigoutso nNpo BHECEHHA donay Ao €auHOro
[IEPKABHOTO PEECTPY IHCTUTYTIB cninbHoro iWsectyBanHs (€APICI) Csigouyreo npo BHECEHHS IHCTUTYTY CNiNbHOrO
iHBECTYBaHHS 40 EAVHOrO AEPXABHOrO PEECTpPY IHCTUTYTIB CNifbHOro iHBECTYBaHHA Ne206-1

Nara eHecerHa ICI ao EAPICI 10 cepnns 2005 p. [lata Buaadi ceigourtea 25 ceprnHa 2011 p. Micuesnaxopxenns 03039, m. Kuis,
Byn. Mwkonu [piHuenka, Byaunok 18. OcpiuiiHa ctopiHka B IHTepHeTi www.ineko-invest.comlena@ineko.com.Agpeca
enekTpoHHol nowTw; lena@ineko.com. OCHOBHI HANPAMKW AiANLHOCTI IHBECTYBaHHS y NPOMUCIOBY, BydisensHy ranyab, ranysi
iHdhopMaLliiiHMX TeXHOMOrii, iHaHcoBy, cTpaxoBy Ta (DiHAHCOBO — KPEAWTHY AISNBHICTS, iHBeCTYBaHHA B mignpuemcrea, sk
HaaaloTs B operay abo ekcnnyaTtauilo BnacHe abo OpeHAOBaHE HepYXoMe MaiiHo, LNAXOM BKNAAEHHS KOWTIB B KOPNOpaTueHI
npaea, UiHHI nanepw, HEepPYXOMICTb NigNPWEMCTB, MOXiAHI (AepUBaTMBN) 3a3HAYEHWNX ranysen 3 ypaxyBaHHam oBMemeHb,
BCTAHOBNEHWX YWHHUM 33KOHOAABCTBOM YKpaiHW Ta B HWI aKkTUBMW, A03BONEHI YNHHWM 3aKOHOAABCTBOM Ykpaiun, Ctpok aii
®onpy 6Ge3cTpokoeo. ExoHomiuHe cepegoBuuwe GyHKUiOHyBaHHA @PoHAY 3aKoHOAABCTEO i HOPMATUBHI AOKYMEHTW, FAKI
BNAMBAITb HA EKOHOMIYHY cWTyauilo B YkpaiHi, € NpeAMeTOM YacTux 3MiH, TOMY akTuew W onepauii PoHAY MO¥YTb 3HAYHO
HapakaTUCA Ha PU3WK Y pasi NoripLIEHHA NONITUMHOT | eKOHOMIYHOT cuTyauil, 8 ToMy yuchi i y 38'A3sKky 3 arpecielo (BiliHOW) pocii
npoTu Ykpaidu. CyTTEBNiA BNANE MaKTs HACTIAKUBOEHHWA Al pocii npoTtu YkpaiHu Ha Bciil TepuTopil Ykpainu.

BiZoOMOCTi MPo KOMNaHilo 3 yNPaBniHKA akTusamu. MoeHe HaMeHyBaHHA KomnaHii 3 ynpasniHxa aktueamn — TOBAPUCTBO 3
OBMEXXEHOIO BIANOBIJANBHICTIO «KOMMAHIA 3 YNPABNIHHA AKTUBAMU «IHEKO-IHBECT» (aani Komnanis abo KYA).
Kop 3a EAPMOY 21599716. MicueaHaxopxeHna: 03039, m. Kuis, syn. Mukonu I'piHueHka, ByauHok 18, Homep TenedoHy Ta akcy:
(044)224-92-60. Bua aisnbHocTi 3a KBE[: 66.30 YnpasniHHa choHaamu. Komnanis 3apeectposaHa [onociiBCbKO paioHHO B
micti Kuesi gepxasHol aaminictpauiero 20.01.2004p. Komnadia mae JliyeHsilo Ha npoBaikeHHs npodbeciitHol AisnsHOCTI Ha
hOHAOBOMY PUHKY — AIANEHOCTI 3 YNPaBniHHs 8KTNBamMn IHCTUTYLIHIX IHBECTOpIB (AiSNbHOCTI 3 yrpasniHHA akTweamMu), Lo BujgaHa
HauioHansHO KOMICIElD 3 LiHHWX nanepie Ta OHAOBOTO PUHKY (Hajani — HKUMN®P) srigHo piwenns Ne 146 eig 09.02.2016 p,
cTpoK Al 3 19.04.2016 p HeoGmexeHuir. MeHepanbHul AupekTop — bopoauHeus Onera BikropisHa.

3arankHa ocHoBa (hopmyBaHHs hiHaHcoBol 3BiTHOCTI. [locToBipHE NoAAHHA Ta gianosigHicte MC®3. ®iHaHcoBa 3BITHICTL
®oHAY € (DiHAHCOBOK 3BITHICTIO 3aranbHOMO MPU3HAYEHHS, Aka CChopMOBaHa 3 METOto AOCTOBIPHO NOAaHHA hiHAHCOBOro CTaHy,
thiHaHCOBUX Pe3ynbTaTis AiANBHOCTI Ta rpoLIoBUX notokis DOHLY ANA 3a40BONEHHS iHopMauiiHux noTped Wupokore kona
KOPWCTYBAYIB NPU NPWAHATTI HUMN EKOHOMIYHUX pilueHb. KoHUENTYansHoW OCHOBOW (iHaHCcoBOT 3BITHOCTI PoHAy 3a nepioa. Wo
aakiHumecs 30.09.22 p, & MbkHapogHi craHaaptu dinancosol agiTHocTi (MC®3), BKnovayu MixHapogHi cTaHaapTy
Byxrantepcskoro obniky (MCBO) Ta TnymaueHHs (KTM®3, MKT), euaari Pagow 3 MikHapoaHWX cTaHaapTis Byxrantepcekoro
ofniky (PMCEQ), 8 peaakuii 4WHHIA Ha 1 ciuHg 2018 p, wo odiliiHo onpunioaHerHi Ha seb-cainTi MidicTepcTea dinaHcis Ykpaiku.
MigroTosnena KYA diHaHcosa 3BiTHICTH uiTko Ta Ges ByAb-mkux 3acTepexeHb Bignosigae BCIM BUMOTAM YUHHMX MC®3 3
BpaxyBaHHAM 3MiH, BHecernx PMCBO, foTpumaHHs Akux sabe3sneyye AOCTOBIPHE NOAAHHS iHdOpMaUil B chiHaHCOBIN 3BITHOCTI, &
came. [OPEYHOT, A0CTOBIPHOT, 3iCTaBHOI Ta 3posyminol iHchopmauil. Mpu hopMyBsaHHi thiHaHcoBOl 3BiTHOCTI KYA kepyBanocs Takox
BUMOrAMM HALIOHANLHIX 3aKOHOAABUMX Ta HOPMATUBHUX aKTIB WOAO0 opraHisauil | BeAerHsA ByxranTepcbkoro oBniky Ta cknapaHHa
dhiHaHcosol 38iTHOCTI B YkpaiHi, aki He npoTupiyarte Bumoram MC®3. Bpaxosyiouu NONOKEHHHA MC®3 10 «KoHconigosaHa
chiHaHCoBa 3BITHICTE» POHL, € IHBECTULIAHAM cyB'eKTOM rocriogapioBarHs | He KoHconiaye cBoT AOYIPHI NignpuemcTsa.

MC®3, siki npuiHaTi, ane we He HaBynu yuHHocTi. B cknagi MC®3, odiliHo HaseaeHux Ha Beb-caiiti Minictepctea diHadcis
YkpaiHu, onpunioaHero ctaHaapt MC®3 16 «OpeHaar, sknin Habysae ynHHoCTi 01 ciukA 2019 p. 3a pilueHHsM kepiBHuLUTEa KYA
MC®3 16 «OpeHaa» A0 AaTh HAaByTTA YMHHOCTI He 3acTOCOBYETLCA. OUIKYETBCS, IO 3aCTOCYBAHHA MC®3 16 «Openga» He byae
MaTh BANWE Ha diHaHcoBy 3BITHICTE ToBapUCTBa, BpaxoByoYy, Wo GoHA He € opeHaapem.

Baniota nogaHHs 3BITHOCTI Ta PyHKUiOHanbHa BanoTa, CTYNiHb OKPYIMEHHs. BanwTa nojaHHA 3BIiTHOCTI Bignosijae
thyHKLiOHaNbHIl BanioTi, AKOW € HalioHansHa eanioTa YKkpaiHi — rPWBHA, CKNajeHa y TUCAYax rpUBEHb, OKPYINeHuX A0 Linnx
TUCAY,

MpunywexHs npo 6eanepepBHiCTL AiankHoCcTI. PiHaHcosa 3BITHICTL POHAY MiAroTOBNEHa Ha OCHOBI NPUHUWNY BesnepepeHocTi
pisnbHOCTI, AKWiA nepeaBavae spatHicTs doHAy peanisoByBaTM CBOI akTUBW Ta BUKOHYBATK ceoi 30008'A3aHHA B npoueci
3aificHeHHA 3BUYaitHOl AisnbHocTi. PesynbTar aHanisy GesnepepsHoCTi ARNLHOCTI OOPMKOETECS MPOTOKONOM 3araneHux 36opis
yuacHukis KYA. ®iHaHcoBa 3BITHICTE He BKNIOYAE KOPUryBaHHs, ski HeobxiaHo Byno B nposecTi B8 TOMY BUNaAKY, Ak6n QOHA HE Mir
NPOAOCBXATI NoAallblie 34iNCHEHHR hiHAHCOBO-rOCNOAAPCEKOT AIANLHOCTI BIAMOBIAHO A0 npuHumMnis BeanepepBHOCTi AIANLHOCTI.
OUiHIOYM AOPEYHICTE NPUNYLeHHs Npo 6eanepepeHICTs, ynpaeniHckknid nepcoHan Gepe A0 yBarv BCIO HAABHY iHthopmaLiio Woao
MaihByTHBLOrO - WoHaMeHwe Ha 12 micAuiB 3 KiHus 3BiTHOro nepiogy, ane e obmexyloHuce LM nepiogom PiweHHs npo
3aTBepMKEHHs (DIHAHCOBOT 3BiTHOCTI. ®iHaHcoBa 3BITHICTE POHAY 3aTBEPAXKEHA A0 BUMYCKY 26.10.2022p. 3BiTK NigNUCYIOTLCA
MeHepansHUM AupekTopom Ta MonoBHUM ByxranTepom KYA, Ta BUHOCATLCA HA 3aTBEPANEHHA 3aransHumn aBopamu y4acHukis. Hi
yuaacHukn KYA, Hi iHwi ocoBu He MaioTb Npasa BHOCUTW 3MiHW J0 Uiel chinancosoi 3BiTHOCTI nicns 1l 3aTBEPAMEHHSA A0 BMNYCKY.
3BiTHUI nepiog hiHaHcoBOT 3BITHOCTI. 3BITHUM Nepiofom, 3a AKWA thopmMyeTsCA (hiHaHCOBa 3BITHICTL, BBAXAEETLCH KaneHaapHi 9
micauie, To6To nepiog 3 01 ciuHa no 30 sepecHa 2022 p. OcHOBM NIATOTOBKK, 3aTBEPAKEHHA i nopanHA divaHcoBol 3BITHOCTI.
[aHa chinaHcoBa 3BITHICTE MigroTosneHa y BignoBigHCCTI 40 MipkHapogHUX cTaHaapTie tiHaHcoBol 3BiTHOCTI, A0 «lonoKeHH:A npo
opraHizauiio Byxrantepcekoro o6niky Ta 0bnikoBy NoniTUKY», Aka cthopmoBaHa 3 ypaxysaHHam Bumor MC®3. [lata 3aTeepiKeHHs
(hiHaHCOBOT 3BITHOCTI 4,0 BUNYCKY 26 xo08THA 2022 p - 3BiTHUi nepioa chinaHcosoi asiTHocTi Kanenpaphi 9 micauis, To67o nepiog 3 01
ciyna no 30 sepecHa 2022 p. BanioTa 3BiTHOCTI PiHaHCOBa 3BITHICTE CknageHa y rpowoBii ofuHUYi Ykpaikn — rpusHi. OAnHWLS
sumipy BanioTa nogaHHs 3BITHOCTI Bignosiaae thyHKUIOHaNBHIR BaNIOTI, AKOIO € HalioHanbHa BantoTa YkpalHi — rpWBHA, CKNajeHxa y
THcAuax rpuseHb Bl aani diHaHcoBOI 3BITHOCTI OKpYrneHi 3 TOMHICTIO A0 LiNuX TUCAY rpuBeHs. laeHTudikauia inaHcoBol 3BTHOCTI
biHaHcoBa 3BITHICTL POHAY € (hIHAHCOBOIO 3BITHICTIO 3aranbHOre NPM3HAYEHHs, AKa CCHOPMOBEHE 3 METOH [ OCTOBIPHOrO MojaHHs
iHaHcosoro craHy, diHaHCOBUX PesynbraTia LiANLHOCTI, PyXy rPOLWOBMX NOTOKIB Ta BNACHOIO Kanirany | MpumiTok A0 NPOMDKHOT
thiHaHCOBOI 3BITHOCTI 3@ 3BITHUA nepiog, HKa € KOPUCHOK AN LWMEpOKOro Konia KODWCTYBAYIB NpU NPUAHATTI HUAMU EKOHOMIYHMX
pileHs, Cknag iHaHCcoBOI 3BITHOCTI MNepenik Ta Hasen dopm diHaHcoBol 3BITHOCTI GOHAY BiANOBIAAI0TL BUMOraM, BCTaHOBNEHUM
HM(C)BO 1 «3aranbHi BUMOrk 40 (PIHAHCOBOI 3BITHOCTIY. PiHaHcoBa 3BiTHICTE DoHay BkNloYae HacTynHi copmu: Dopma Ne 1-
Banawc (3BiT npo chiHancoeuit cTan) Ha 30.09.22p.; ®opma Ne2-38iT npo chiHancosi pesyneTaTtyh (3siT Npo cykynHui poxia) 3a 9
micauie 2022p.; ®opma Ne 3- 38iT Npo pyx rpoLIOBUX KOWTIB (33 NpAMUM metogom) 9 micsuis 2022p.; ®opma Ned — 3BT npo
Bnachuil kanitan 9 micauis 2022p.; NPUMITKK A0 NPOMiKHOI thiHaHcoBol 3eiTHocTi 9 micauis 2022p., we MICTATE CTUCIIMA BUKNAL
cyTTEBUX 0BNIKOBUX MOAITUK Ta THLWI NOSICHIOBAMNLHI NPUMITKK, cknaaeHi arigho Bumor MCEO 1 «llogaHHs thiHaHCOBOI 3BITHOCTI».
PilleHHA NPo onpuMiogHeHHs iHaHcoBoi 3BiTHOCTI ®iHaHcosa 3BiTHICTE MIAID «MPOMIHBECT-KEPAMET» saTtBepameHa A0
gunycky. 38iTM NignucyoThes MeHepansHUM AMPEKTOpPoM Ta MonoBHIM Byxrantepom TOB «KYA «IHEKO-IHBECT», Ta BuHoCATLCA
Ha 3aTBEPAKEHHA 3aranbHuMu 36opami yyacHukis. Hi yqachukun KomnaHii, Hi jHWi 0coBw He MalTh NpaBa BHOCUTH 3MIHW A0 UIEl
thiHaHcoBOT 3BITHOCTI NicnaA 11 3aTBEPKEHHS A0 BUNYCKY. ®ong 3aiicHioe nyBriyde poaMilieHHs uiHHux nanepis. 3rigHo n.3 cratTi
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75 3aKoHy Ykpainn «[1po IHCTUTYTU CNiNbHOro iHBECTYBaHHA» «|HPOpMaLs NPO IHCTUTYT CNINLHOrO IHBECTYBAHHSA PO3KPUBAETLCA B
YCTAHOBNEHOMY 33KOHOAABCTBOM NOPAAKY LUNAXOM HafaHHA Ge3nocepefHbo YyY4acHUKOM iHCTUTYTY CNiNbHOrO IHBECTYBAHHA (Y pasi
NPUBATHOrO PO3MILLEHHA UIHHMX Nanepie iHCTUTYTY CNiNbHOrO IHBECTYBAHHA)». KBapTansHuii 3BiT WOA0 AgianbHOCTI DoHAY MICTUTL
HacTynHy iHcopmaduito: Po3paxyHok BapTocTi YyncTux aktueis @oHgy; MpomixHy tiHaHcosy 3siTHICTE QOHAY Ha 3BITHY 4aTY.
KomnaHis Ha BUMOTY y4acHUKie Hagae yvacHukam ®oHgy 3eiT ctadom Ha 30.09.22 p wopo woro giansHocTi. MpuHunnn BegexHs
Byxrantepcebkoro oGniky Byxrantepchkin obnik sefeTses y BigNOBIAHOCTI A0 3akoHogascTea YkpaiHu CyTTeEBI MOMOMKEHHH
oBnikosoi nonitukn. Opraxisauia i metogonoria Gyxrantepcekoro obniky PoHAy 34IACHIETLCA BIANOBIAHO A0 «[loNoXeHHA Npo
opranizauilo Gyxrantepcekoro obniky Ta o6nikoBy noniTMKy» (BM3HAYeHHA BapTocTi 4ucTwx aktueis) MAWOBOro
IHTEPBAJIBHOIO [OWBEPCU®IKOBAHOIO [HBECTULIMHOIO @©OHAOY «MPOMIHBECT-KEPAMET», 3aTeepaxeHoro
Hakazom TOB «KYA «IHEKO-IHBECT» npo opranizauito Gyxrantepcekoro obniky Ta obnikoBy nonituky Ne38/2-Of] sig 29.12.2017
p., Ake cthopmoeaHe BianoeigHo ao sumor MixHapogHwx craHgapTie diHavcosol asitHocTi. BignoeiganeHum 3a opradizauii
o6nikoBoi, KOHTPONbHOT il aHaniTuuHoi poboTu y ®oHAl € MeHepanbHnit Aupextop TOB «KYA «IHEKO-IHBECT», ske saiiicHioe
ynpaeniHHs axTweamu ®oHAY BIANOBIAHO AC 3akoHogascTBa. 3abesneveHHa OyxranTepcekoro oBniky y POHAI BUKOHYE BIgAin
Byxrantepii KYA Ha voni 3 TonosHum Gyxrantepom. Lis chiHaHcoBa 3BiTHICTL NigroToBrieHa Ha OCHOBI icTopu4Hoi cobisapTocTi Ta
cnpasegnuBoi BaptocTi abo amopTuaauiitoi cobisapTocTi okpemnx iHaHCOBUX IHCTPYMEHTIB BIANOBIAHO Ao MC®3 8 «®diHaHcosi
iHcTpymeHTu». OuiHka cnpaBejnueol BapTOCTi 3AINCHIOETLCS 3 BUKOPWUCTAHHAM METOAIB OUiHKWM (DIHAHCOBWX IHCTPYMEHTIE,
nossoneHnx MC®3 13 «OuiHkn 3a cnpaseAnveclo BapTicTio». Taki METOAW OUIHKM BKNIOYAKOTb BUKOPUCTaHHA Cnpaseanueoi
BapTocTi AK UiHW, Aka Byna 6 TpumaHa 3a npofax akTuey, abo cnnadeHa 3a nepepavy 3060B'A3aHHA Yy 3BUYANHIA onepauil Mk
yyacHMKamn puHKY Ha aaTy ouiHku. 3okpema, BukopwcTaHHs GipwoBux koTWpyeaHb abo AaHMX NPO MOTOYHY PUHKOBY BapTICTb
HLWOro aHanoriyHoro 3a XapakTepom [HCTPYMEHTY, aHania AWCKOHTOBAaHWX TpoLUoBMX NOTOKie abo iHWi Mojeni BU3HAYEHHR
cnpaseanueol BapTtocTi. [lepeabadvysaHa cnpasegnwea BapTicTe (DiHaHcoBMX aktveis | 3000B'A3aHb  BM3HAYaETLCA 3
BUKOPUCTaHHAM HaABHO! iHchopmaLlil Npo PUHOK i BIANOBIAHX METOAIB OUIHKA.

3aranbHi NonoxeHHA wWono obnikoBux nonituk. OcHosa hopmyeaHHs obnikosux nonimuk. OBNIKOBI NONITUKW - KOHKPETHi
NPUHLWNW, OCHOBWM, AOMOBNEHOCTI, Npasuna Ta npakTuka, 3acTocoBaHi cyB'ekTom rocnopapioBaHHA Npw CKNagaHHi Ta nogaHHi
dhiHancosoi 3BiTHocTi. MC®3 HaeoauTe obnikoBi nonitwkw, sk, 3a sBucHoskom PMCEBEO, pawTe 3mory cknacti Taky diHaHcosy
3BITHICTL, AKa MICTUTUME JOPEYHY Ta JOCTOBIPHY iHhopmaLilo npo onepauii, iHWI NoAIT Ta YMOBW, A0 AKWX BOHW 3aCTOCOBYIOTLCA.
Taki noniTUKW He cnig 3acTOCOBYBATW, SKLIO BNAWB 1X 3acTocysBaHHA € HecyTTeBum. OBGnikosa nonituka ®oHay pospobneHa Ta
saTeepAxeHa kepisHuuTeom KYA signosiaHo ao sumor MCBO 8 «Obnikosi noniTuky, 3minv B 0BNIKOBUX OLIHKaX Ta NOMWMKUY Ta
iHLWMX YnHHUX MC®3, sokpema, MCP3 9 «DiHaHcosi iHcTpymeHTw» Ta MC®3 15 «[loxig Big AOroBopis 3 KnieHTamuy.

IHhopmauiss npo 3miHu 8 obnikoesux nonimukax. ®oxa obupae Ta 3acTocosye cBoi oBnikosi noniTMKW NOCNIAOBHO ANS
noAiGHWX onepadil, iHwux noaii abo ymos, skwo MCP3 koHkpeTHO He Bumarae abo He J03BONAE BU3HAYEHHA KaTeropii cTaten, ana
AKUX HLWI NONITUKM MOXYTe Oyt gopedrumn. 3 1 civHa 2018 p KYA sactocosye MC®3 15 «[loxig Bif AOroBOPIB 3 KNieHTaMu».
doHA OTPUMYE OCHOBHWIA J0Xi4 Bif onepauiit 3 uiHHMMK nanepamu. 3actocysaHHa MC®3 15 «[Joxig Big LOroBoOpiB 3 KNMigHTamMu» Ha
sigoBpaxeHHs pesynbTaTie gianLHoOCTi He mano cyTTesoro snnuey. Kepisnuursom KYA Byno npuitHATO pilleHHs nNpo 3acTocyBaHHA
MC®3 9 «®iHaHcosi iHCTpymeHTU» ans PoHAay 3 1 cidyka 2015 p (3actocyeadHHs MC®3 paniwe patun HabyTra YWMHHOCTI
n03BONAETLCA). 30Kpema, HOBI BUMOrK A0 knacudikauil iHaHcoBux akTueiB | 3o6oB'AsaHb. 3 1 civHa 2018 p MC®3 9 «PiHaHcoBI
IHCTPYMEHTU» Mae HOBY pejakuilo, sAka cepej iHworo nepeabadae 3MmiHy NiaxXogis A0 3MEHLIEHHA KOPWUCHOCTI ChiHaHCOBMX
iHCTpymeHTie. Bpaxoeyioun knacudikadilo iHaHCOBUX aKTWBIB, L0 BUKOPUCTOBYETLCS DOHAOM, PO3PaXYHOK O4ikyBaHWX KPEAUTHINX
3BWUTKIB 38CTOCOBYETBCA A0 (DIHAHCOBUX AKTMBIB, WO OLIHIOTLCH 38 aMOPTU30BaHOK BAPTICTH. IHopmMauis npo obnikosi noniTukn
WoA0 OYiKyBAHUX KPeAUTHWUX 30uTKiB HaseaeHa y uum MNpumiTkax, a iHdopmauis npo cymu, oByMOBREH! OUiKyBaHUMU KRegUTHUMK
36uTkamMn HaeeAeHa y Takok y unx MpumiTkax.

®opma ma Haszeu cpiHaHcoeux 3eimie. lepenik Ta Ha3sw dopm hiHaHcosol zsiTHocTi PoHAY BiANOBIAATL BUMOTam,
scTadosnennm HMN(C)BO 1 «3aranbHi Bumork Ao chiHaHcoBol 3BiTHOCTI», Ta dopmn MpUMITOK, Wo po3pobnexi y signosigHocTi 4o
MC®3.

Memodu nodaHHs iHhopmauii y ¢hinaHcosux 3eimax. 3rigvo MC®3 Ta spaxosyioun HM(C)BO 1 3siT npo cykynHwii aoxig
nepeabavae nogaHHA BUTPaT, BU3HaHux y npubytky abo 36uTky, 3a knacudikauiero, OCHOBAHOK Ha MeToAl «dyHKUIT BuTpaT» abo
«coBiBapTocTi peanisadii», 3rigHO 3 AKUM BWUTPaTW KnacudikyloTe BIANOBIAHO A0 iX (PYHKUIW AK 4acTuHw cobisapTocTi uwm,
Hanpuknag, BuTpaT Ha 36yt abo agmiHicTpaTusHy AiAnbHicTb. MpeacTaBneHHs rPOLLOBKUX MOTOKIE Bif onepauiliHol AisnbHOCT y
3BITi MPo pyX rPOLUOBUX KOLWTIE 34INCHIOETBECA i3 3aCTOCYBAHHAM NPAMOro MeTogy, 3rifHoO 3 AKUM PO3KPUBAETLCA iH(DOpPMAaLis Npo
OCHOBHI KNack HaaXogKeHb rPOLUOBKX KOLUTIB YW BUNNAT rpOLWOBKX KOWTIB. |HhopmaLis npo OCHOBHI BUAW TPOLUOBUX HagXO0AMEHb
Ta rpoloBMx BUNNAaT QOPMYETLCA Ha nigcTasi obnikoeux sanwcis PoHAYy.

O6nikoBi MONiITMKM WoAo (hiHAHCOBUX IHCTPYMEHTIB. Bu3HawHa ma ouiHka ¢hiHaHcoeux iHcmpymexnmie. ®oHA BUSHAE
chinaHcosmnid aktue abo diHaHcose 3000B's3aHHA y OGanalci BignosiaHo A0 MC®3, konu i TiNbkW KOMW BOHO CTAE CTOPOHOKD
KOHTPAKTHMX MONOXeHb WoAC dhiHaHcoBOro iHcTpymerTa. Onepauii 3 npuabanns abo npopaxy (IHAHCOBUX [HCTRYMEHTIS
BU3HAIOTLCSA i3 3acTOCyBaHHAM 0bniky 33 4aTOK po3paxyHKy. 3a CTPOKOM BMKOHaHHA iHaHCOBI akTWBW Ta iHaHcoBi 30608'A3aHHs
NOAINATLCA HA NOTOYHI (31 CTPOKOM BUKOHAHHA 3000B'R3aHL A0 12 MiCAYB) Ta 4OBroCTPOKORI (3i CTPOKOM BUKOHaHHA 3000B'A3aHS
Ginbwe 12 micayis). PoHa knacudpikye iHAHCOBI aKTMBM SAK Taki, WO OUiHIOKTECH y noganslwomy abo 3a amopTM30BaHOK
coGisaprTicTio, abo 3a cnpaseAnvBOoI BApTICTIO HA OCHOBI 060X TakWxX YMHHUKIB: a) mogeni BiaHecy cyB'exTa rocnojapoBaHHs And
ynpaeniHHA iHaHCoBUMK akTuBamu; Ta 6) XapakTepucTuK KOHTPaKTHUX rpoLIOBUX NOTOKIE hiHaHcoBoro akTuey. ®oHg BU3HAE Taki
kaTeropil iHaHCOBUX aKTWBIB: (PIHAHCOBI aKTUBM, IO OUIHKIOTLCA 33 CNpaBeANVBOK BapTicTio, 3 BigobpakeHHam pesynbTaTy
nepeouiHkn y npubytky abo 3BuTky; diHaHCcoBi aKTVWBW, WO OUIHIIOTLCA 33 aMmopTuaosaHow cobisapTicTio. GoHg BU3HAE Taki
kaTeropil diHaHcoewx 3000B'A3aHL: hiHaHcosi 30608'A32HHA, OUiHeHi 3a amopTU3oBaHoK cobiBapTicTo; thiHaHcosi 3060B'A3aHHS,
OlUiHEeHI 3a cnpaBeANUBOK BapPTICTIO, 3 BiAoDpaXedHsM peayaeTaTy nepeouiHkn y npubyTky abo 3butky. Mig 4ac nepsicHoro
BW3HAHHA iHavcoBoro akTwey abo diHaHcosore 306oB'AzaHHs PoHL OUIHKE X 32 ixHbOW cnpasegnueol BapTicTo. [lpu
NPUNWHEHHI BU3HAHHA (DIHEHCOBOrD aKTUBY MOBHICTIC Pi3HMUA Mix: a) BanaHcosoK BapTicTIO (OUIHEHOW Ha AaTy NPUNUHEeHHA
BW3HAHHA) Ta O) OTPUMAHCK KOMNEHcauiew (BKNoHaKyn Byab-AKWA HOBWMA OTpUmaHuid akTue miHyc Oyab-Ake HOBE B3ATE
30008'A3aHHA) BU3HaWTL Yy npubyTky abo 30uTky. ®iHAHCOBMA aKTWB OUIHIETLCH 338 aMOpTW3OBAHOW CcobIBAPTICTHY, SKWO BiH
npuibaBaeTbCA 3 METOW OAEPKaHHA [OrOBIPHUX IPOLIOBUX MOTOKIB | AOroBipHi YMOBWM (PIHAHCOBOTO aKTUBY FEHEPYIOTh FPOLUOEI
NOTOKW, KOTRI € CYTO BUNMATaMW OCHOBHOI CYMW Ta NPOLEHTIB Ha HenoralleHy 4acTKy OCHOBHOI cymu. ®oHA BU3IHAE peseps nig
36MTKKM ANA OYikyBaHWX KpeAWTHNX 36UTKIE 3a (DIHAHCOBMM aKTVMBOM, SiKMA 0BnikoByeTLCA 3a amopTvsoBaHolo BapTicTio. Obnikosa
noniTvka WoAo NoAansLol oUiHKK iHAHCOBWX IHCTPYMEHTIB PO3KPUBAETLCA HIKYE Y BIANOBIAHUX po3ainax obnikorol noniTuky.
Mpowoei kowmu ma ixHi exeieasnienmu. [POWOBI KOWTK CKNAAAKTLCA 3 OTIBKM B KACi Ta KOLUTIB Ha NOTOYHWX paxyHKax y
BaHkax. EKBiBANEHTW rPOLLIOBMX KOLUTIB — L@ KOPOTKOCTPOKOBI, BUCOKOMIKBIAHI IHBECTULT, AKi BINbHO KOHBEPTYIOTLCA Y BIAOMI CyMu
POLIOBMX KOWTIB | FKUM NPUTAMAHHUIA HE3HAYHWA PU3MK 3MIHW BapTOCTi. IHBECTWUIA BM3HAYAETLCA 3a3BMYaN AK EKBIBANEHT
rPOLLOBUX KOLUTIB TifkKy B pasi KOPOTKOrO CTP NOralleHHs, Hanpwknag, npoTarom He Ginblie Hix Tpu micaudl 3 gatu npuabaqHs.
[pOWOBI KOWTW Ta X EKBIBANEHTW MOXYTb YTPMMYBaTWUCH, a onepauil 3 HUMK NPOBOAUTWCSA B HaLiOHANbHIA BaNOTI Ta B IHO3EMHINA
BanioTi. IHO3EMHA BanoTa — Ue BanioTa iHwa, HiX dyHKUicHanbHa BanioTa, aka BusHadeHa B yux MNpumitkax. Mpollosi kowTn Ta ix
EKBIBANEHTN BW3HAIOTLCA 33 YMOBW BIANOBIAHOCTI KPWUTEPIAM BW3HAHHA akTuBamu, [lojanblwa oOuiHKa rPOWOBMX KOWTIB
34iiicHI0ETECS 32 CNpaBeAnneEnto BapTICTH, AKa [OPIBHIOE iX HOMIHaNbLHIW BapTocTi. Moganblua oOuUiHKa eKBiBANEeHTIB rpoLWOBMX
KOWTiB, NPEACTABNEHUX AEno3nTamu, 34INCHI0ETLCA 3a amopTu3osaHok cobisapTicTio. MepsicHa Ta nofanslua ouiHKa rpoLLoBMX
KOLUTIB Ta X eKBiBaneHTiB B iHO3EMHIll BanioTi 34iACHOETbCS Y OyHKUIOHaNbHIA BantoTi 3a ogiliinuMn kypcamun HauioHansHoro

2



BaHky Ykpainm (HBY). ¥ pasi o6mexeHHsa npasa BUKOPWCTAHHA KOWTIB Ha NOTOYHUX paxyHkax B y BaHkax (Hanpuknag, y Bunajky
npuaHaueHHA HBY B BaHkiBchbKill ycTaHoBi TUMYacoBO! agmiHicTpauii) Wi akTuen moxkyTe ByTi KnacudikoBaHi y cknagl HenoTOMHUX
aktueis. Y Bunagky npuiaHsTTa HBY piweHHs npo nikeipauio GaHkiscbkol yCcTaHoBW Ta BIACYTHOCTI AMOBIPHOCTI NMOBEPHEHHA
rPOLLOBUX KOLUTIB, BU3HAHHA iX AK aKTWBY NPUNWHAETLCA | X BAPTICTs BigobpaxaeTeea y crknaai 30uTkis 3siTHOro nepioay.
dinaHcosi akmueu, Wo OUiHIIMLCA 3a aMopmu3ogaHol cobigapmicmio. [Jo chiHaHCOBUX akTWBIB, LU0 OLIHIOIOTLCHA 3a
amopTuaosaHoio cobisapTicTio, PoHy BigHoCUTE de6imopckKy 3abopzoeanicms. [icns nepeicHOro BuaHaHHA ®oHA OUIHIOE TX 3a
amopTuaoBaHol cobisapTiCTio, 3aCTOCOBYOYM MeToh edekTUBHOro BigcoTka. 3acTOCOBYIOYM aHanis AWCKOHTOBaHWX TPOLUOBWX
noTokie, POHA BUKOPUCTOBYE OAHY YW KiNbKa CTABOK AWCKOHTY, KOTPI BIANOBIAAIOTE NEPeBaMa04UM Ha PUHKY HOpMaM AoXoay ANA
hiHaHCOBMX IHCTPYMEHTIB, AKi MaloTk B OCHOBHOMY NOAIGHI YMOBM | XapakTepwucTukn, BKNIOYAI0UM KPeaUTHY AKICTb IHCTPYMEHTA,
3anuLLIoK CTP, NPOTArOM SIKOro CTaBKa BIACOTKA 32 KOHTRAKTOM € (hiKCOBAHOIO, @ TAKOX 3aNWLLIOK CTP A0 NoralleHHR OCHOBHOT CyMU
Ta BAMOTY, B AKIA 3giicHI0BATUMYTLCA nNnaTexi. DoHJ OUHIE CTAHOM Ha KOXKHY 3BITHY AaTy pesepe nig 30uTku 3a diHaHcoBUM
iHCTPYMEHTOM Y PO3MIpi, WO AOPIBHIOE: 12-MiCAYHUM OYikyBaHWM KpeauTHUM 36MTkam y pasi, AKWO KPeaWTHWA pU3NK Ha 3BITHY
ATy HE 3a3HaB 3HAYHOrO 3POCTaHHA 3 MOMEHTY NEepBICHOrO BW3HAHHA, OYiKyBaHUM KpeaWwTHWM 30MTKam 3a Becb CTPOK fil
hiHAHCOBOTO IHCTPYMEHTY, AKWO KPeAWTHUH PU3WK 33 Takum (DiHGHCOBWM IHCTPYMEHTOM 3Ha4YHO 3pic i3 MOMEHTY nepsicHoro
BU3HaHHA. Y BUNagky PiHAHCOBWUX aKTWBIBE KPeauTHUM 30WMTKOM € TEnepillHA BapTicTb PISHWLI MDK AOrOBIPHUMU TPOLLCBUAMW
NOTOKaMM, HANEXKHWMW A0 CNNaTh Ha KOPWCTk TOBApPWCTEA 3a JOrOBOPOM; i POLUOBUMK NOTOKaMK, Aki POHA O4ikye ogepxaTi Ha
cBOK kopucTe. CTaHOM Ha KoxkHY 3BiTHY AaTty KYA gns ®oHgy OUiHIOE, YW 333HAB KPEAWTHUA pU3KK 3a diHaHCOBMM IHCTRYMEHTOM
3HAYHOro 3POCTAHHA 3 MOMEHTY NEPBICHOrO BU3HAHHA. MNPy BuKOHaHHI TakoT ouiHkn KYA ana QoHay 3aMiCTb 3MIHW CYyMU OYiKyBaHUX
KpeanTHUX 36UTKIB BUKOPUCTOBYE 3MIHY PU3NKY HacTaHHA AedonTty (HeBukoHaHHA 3000B'A3aHb) MPOTATOM OYiKyBaHoro CTp Al
thiHaHcoBoro iHCTpymeHTa., [nA BUKOHAHHA Takol OLUiHKW NOPIBHIOE PW3UK HacTaHHA AedonTy (HeewkoHaHHs 3060s'R3aHb) 3a
hiHaHCOBUM IHCTPYMEHTOM CTaHOM Ha 3BITHY AaTy 3 PU3NKOM HacTaHHA AedhonTy 3a diiHaHCOBMM IHCTPYMEHTOM CTAHOM Ha Aary
nepeicHOro BW3HAHHSA, | BpaxoBye npw Ubomy oBrpyHToBaHo HeobxigHy Ta niaTBepiysaHy iHdopmauio, Wo e goctynHow Ges
HaaMipHUx BuTpaT abo 3ycufb, | BKA3ye Ha 3HAYHE 3POCTAHHA KPEAWTHOrO PW3UKY 3 MOMEHTY nepeicHoro BuaHaHHa. KYA ans
DoHgy MOXKe 3poBUTU NPUNYLWEHHA NPO T, WO KPeAUTHWA PU3nK 3a (DIHAHCOBUM IHCTPYMEHTOM HE 3a3HaB 3Ha4HOro 3pOCTaHHSA 3
MOMEHTY NEepBICHOro BU3HAHHA, AKWO Byno 3'AcoBaHo, WO (HiHAHCOBWIA IHCTPYMEHT MaE HM3bLKWMA piBEeHbL KPeAWTHOro PU3MKY
CTaHOM Ha 3BiTHY Aaty. Y Bunagky (iHaHCOBOrG akTuey, WO € KPeAMTHO-3HEUIHeHUMM CTaHOM Ha 3BITHY AaTy, ane He €
npuaBanum abo CTEOPEHUM KPeAWTHO-3HeUiHeHuM thiHaHcosum akTueoM, KYA ana ®oHay ouiHKE odikyBaHi KpeauTHi 3BuTKM sk
pisHuUio Mix Banosoi BanaHcoBOKW BAPTICTIO AKTMBY Ta TENEepilHBEOK BapTICTIO OYiKyBaHWX MaWByTHIX rpoOLWOBKMX MOTOKIB,
LVCKOHTCBAHOK 33 nepeicHOK edEeKTUBHOK CTaBKOK BiACOTKA 3a (DiHAHCOBUM akTweoM. Byab-AKe KOpPWUryBaHHA BW3HAETbCA B
npuByTky abo a3buTky sk npudyTok abo 3GUTOK Big 3MEHLLEHHSA KOPUCHOCTI.

He6imopcbka 3abopzoeaHicms . BesymosHa AebiTopcbka 3aB0proBaHicTs BUSHAETLCS AK aKTWB TOAI, konu PoHA CTaE CTOPOHOK
[OroBOPY Ta, BHACNIAOK Uboro, HabyBae lopuaWYHe npaBo oAepxati rpowosi kowtu. [epeicha ouidka aebiTopcbkol
3a60proBaHoCTi 3aICHIOETLCA 33 ChpaseAnuBeolo BapTicTio. [licns nepsiCHOro BW3HaHHA nojanbwa ouikka aebiTopcbkol
3aBoprosaHocTi BigbyBaeTbcs 3a amopTu3oBaHolo BapTicTio. MoTouHy AebiTopceky safoprosaHicTe Gea BCTAHOBMEHO! CTaBKMW
sigcoTka POoHA OUIHIOE 33 CYMOI0 NepRICHOro paxyHky akTypw, AKLLIO BNNWE AUCKOHTYBAHHA € HECYTTEBUM.

®inaHcosi akmueu, Wo ouiHlmMbCa 3a crnpaeednueor sapmicmi, 3 eidobpaxeHHAM pedynsmamy nepeouinku y
npubymky a6o 36umky. [Jo thiHaHCOBMX AKTWBIB, WO OUIHIOIOTLCS 38 CNPaBEANMBOD BApPTICTIO, 3 BifOGPakKeHHsAM peaynebTaTy
nepeouiHkn y npubyTky abo abuTky, BIAHOCATLCA akuii Ta nai (4acTkwn) rocnosapcekux ToapucTs. licna nNepeicHOrc BU3HAHHS
KYA ans ®oHay ouiHioe ix 3a cnpaseanueot sapticTio. Crpasegnuea BapTicTe akuil, Aki BHeceHi go Bipxosoro cnucky,
OLIHIOETBCA 33 BIiPXXKOBUM KYpCOM opraHizaTopa Topriani. HKWo akuii MaTs obir Binsl Ak HA OAHOMY opraHiaaTopi Toprieni, npu
pO3paxyHKy BapTOCTI aKTWBIB Taki IHCTPYMEHTM OUIHIOIOTLCS 32 KYPCOM Ha OCHOBHOMY PUHKY Ana ubore aktusy abo, 3a
BiACYTHOCTI OCHGBHOrO PUHKY, Ha8 HaNCMPWATAWBILLIOMY PUHKY ANA HbOro. 3a BIACYTHOCTI CBIAYEHb HA KOPWUCTh NMPOTUNEXHOrO,
puHok, Ha Akomy KYA ans ®oHay 3a3Buuail 3fiiicHIOE onepailo npojaxy akTuey, NpuAMacTbCA 338 OCHOBHWA puHok abo, 3a
BIACYTHOCTI OCHOBHOrO PWHKY, 38 HAWCNPUATAMBIWWA puHoK. Mpw ouiHUi cnpaBeanueol BapTOCTI AKTUBIB 3aCTOCOBYIOTHCH
MeToAM OUiIHKM BapTocTi, AK BignosigaoTe obcTaBuHam Ta ANs AKMX € A0CTaTHLO AaHuwx, Wob OuiHUTY cnpaBeAnuBy BapPTICT,
MaKCHMi3yO4U BUKOPUCTAHHA AOPEYHWX BIAKPUTUX AEHUX Ta MIHIMI3ylO4W BUKOPUCTAHHA 3aKPWTMX BXIAHWX AaHWX. FKWO €
nigcTasi seaxaty, Wo GanaHcoBa BApTICTL CYTTEBO BiApiaHAeTbCH BiA cnpaseanueoi, PoHg BUIHAYaE cnpasejnuey BapTiCTb
33 [,0NOMOro IHWKWX METOAIB ouiHkKM. BiaxuneHHa moxyTe GyTh 3ymMoBNeHi 3HayHumMu 3MiHamm y diHaHCOBOMY CTaHi eMiTeHTa
Ta/abo 3MiHamu KOH' KOHKTYPW PMHKIB, Ha AIKUX EMITEHT 34INCHIOE CBOI AIAMBLHICTL, & TAKOX 3MiHAMK Y KOH'IOHKTYPI hoHAoB0ro
puHky. Cnpaseanuea BapTicTe akuii, obir AKWX 3ynuHEHe, y TOMY YWCNi LiHHMX nanepis emiTeHTis. Aki BknwoveHi ac Cnucky
emMiTeHTIB, WO MaKTh 03HAKW (DIKTWBHOCTI, BU3HAYAETHLCA i3 YpaxyBaHHAM HAABHOCTI CTPOKIB BiAHOBNEHHA 0Biry Takux LiHHMX
nanepis, HasBHOCTI (DiHAHCOBOI 3BITHOCTI Takux eMmiTEHTIB, pe3ynbTaTiB X AIANbHOCTI, OYiKYBaHHA HAAXOAXEHHS ManbyTHIX
EKOHOMIYHUX BUriA,

30608'73aHHA. Kpegutopcbka 3aboproBaHicTb BU3HAETbCH AK 3000B'A3aHHA ToAi, Konw POHJA CTaE CTOPOHOK AOroBOpY Ta,
BHacnigok Uboro, Habysae OpuWaKYHe 3060B'A3aHHA CrNaTUTH rpowosi kowtw. MoTouHi 3060B'A3aHHA — ue 3000B'A3AHHA, AKI
BiANOBIAaTE OAHIA abo AEKINLKOM i3 HWXYEHaBeAeHUX o3Hak: POHA cnodiBaeTecs noracuth 30Gos'asaHHA abo 30608'A3aHHSA
NiANArae noraleHHio NpoTAroM ABaHaAUATW MicsaUiB nicna 3siTHoro nepiody, ®oHA He mae Oe3ymoOBHOrC npasa BiACTPOYUTH
noraweHHs 30608'A3aHHA NPOTATOM LOHANMEHLUE ABaHALLATH MICALIE NicnsA 38iTHoro nepioay. MoToYHi 30608'A3aHHA BU3HAKOTLCS
3a YMOBM BIANOBIAHOCTI BU3HAYEHHIO | KPUTEPRIAM BU3HAHHA 30008'A3aHb. NMoTo4Hi 3060B'A3aHHA OLIHIOKTLCA Y NoAansllomy 3a
amMopTM30BaHOI BapTicTio. MoTouHY KpeauTOpCLKY 3aBoprosaHicT 6e3 BCTaHOBNEHO! cTaBku BiacoTka KYA ans ®oHay ouiHIoE 33
CYMOIO NEPBICHOMD paxyHky hakTypu, AKWO BNAKE AUCKOHTYBAHHS € HECYTTEBUM.

3zopmarHs ¢hiHaHcoeux akmueie ma 30608'A3aHb. PiHaHcoBi akTwen Ta 3060B'A3AHHA 3rOpPTaOThes, AKWO PoHA Mae
0pUAKNYHE NPaBc 34IACHIOBATY 3aniK BusHanux y BanaHci cym | mae namip abo 3pobuti B3aemosanik, abo peanisysati aKTus Ta
BUKOHaTW 30608'A3aHHA O4HOYACHD.

O6nikoBi NONITUKK WOAO HEMOTOYHUX AKTWBIB, YTPUMYBaHux ans npogaxy. KYA ana ®oHay knacudikye HEMOTOYHWA aKTUE K
yTPMMyBaHWA 4Ns Npoaay, AKWo Horo Ganavcosa BapTicTb ByAe B OCHOBHOMY BiALUKOAOBYBATHCS LLNAXOM onepauii npojaxy, a
He NOTOYHOrO BUKOPUCTAHHA. HEnoTouHi akTMeu, yTpuMmyBaHi 4na npofaxy, ouiHwolTecs | BigobpaxawThea B ByxranTepcbrkomy
oBniky 3a HaliMeHLWo0 3 4BOX Benu4uH: Banaxcosoi abo cnpaBeAnMBoIo BAPTICTIO 3 BUPaxyBaHHAM BWTPAT Ha onepauii, NoB'A3aH
3 npogaxem, AMOPTM3aUis HA Taki akTUBW He HapaxoByeTbCA. 36UTOK Bif 3MEHLLEHHA KOPUCHOCTI NPU NEPBICHOMY YK NOAaNbLIOMY
CNWCAHHI aKTUBY 40 CNpaBeAnvBol BApTOCT 32 BUpaxXyBaHHAM BUTPAT Ha NPoAaX BU3HAETLCA Y 3BITI NPO (hiHaHCoBI peaynbTaTi,
O6nikoBi NONITMKM WOA0 NOGATKY Ha NpuByTOK. Butpatk 3 noaaTtky Ha npubyTok ABNAITL CODOK CyMy BUTPAT 3 MOTOYHOMO Ta
BigCTpOYEHOro noaatkis. [OTOYHWIA NOAATOK BW3HAMAETLCA fAK Cyma nojaTkis Ha npubyTok, Wo nignsrawTe cnnati
(BialUKOAYBAHHIO) LWoAO onoaaTkosaHoro npubyTky (3bwTky) 3a 3BiTHMRA nepiog. [loTouHi BUTPaTK QoHAy 3a noaartkamun
PO3PaxXOBYIOTLCH 3 BUKOPUCTAHHAM NOAATKOBMX CTAaBOK, YNHHMX (360 B OCHOBHOMY uWHHUX) Ha gaty Ganadcy. opaTok Ha
npuByTOK He POo3paxoByETbCA, OCKinbku BianosigHo MopaTtkosoro Kogekcy Ykpaiu 141.6.1. 3BINbHAKTLCA Bif, ONO4AaTKYBAHHS
KOLUTW CRiNbHOTO IHBECTYBAHHA, @ Came: KOLWTW, BHECEHI 3aCHOBHUKAMM KOPMOPaTUBHOTG (DOHAY, KOWTW Ta iHWI aKTuew, 3any4eHi
Big YYACHWKIB IHCTUTYTY CMiNbHOrO IHBECTYBAHHSA, AOXOAN BiA 341ACHEHHSA onepauiit 3 akTuBamu IHCTUTYTY CNINbHOTO IHBECTYBAHHSA,
[IOXO4M, HAPAXOBaHi 33 aKTMBAMW IHCTWUTYTY CMINbHOTO (HBECTYBAHHA, Ta IHWI AOXOAM Bifi AIANBHOCTI IHCTUTYTY CRINBHOrO
iHBECTYBaHHA (BIGCOTKM 32 NO3NKaMu, OpeHAHi (NiznHroBi} nnarexi, poanTi ToWo).

O6nikoBi MOMITUKM WOAO IHWMX aKTMBIB Ta 3000B'A3aHb. 3abesneveHHs. 3abesnedeHHs BU3HAKOTLCA, KONMM DOHA Mae
TENepiLLHo 3aBoproBaHicTs (lpuANYHY abo KOHCTPYKTUBHY) BHACTIAOK MIHYNOT MOAIT, icHYe AMOBIpHICTb (TOOTO BinblLUe MOMKIUBO,
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HK HEMOXUTMEO), WO norallerHs 30008'A3aHHA BUMaraTime BubyTTA pecypcie, KOTpi BTINKOKTE ¥ cobi eKOHOMIYHI BUrogw, | MoxHa
[ OCTOBIPHO OLIHUTY CyMy 3060B'A3aHHA.

IHWi 3acTocoBaHi 0BNiKoBi NOMITUKK, WO € AOPEYHUMU ANA po3ymiHHA diHaHcosol 3BiTHOCTI. Joxodu ma eumpamu. Joxig
BiJ NpoAaky (hiHaHCOBWUX akTUBIB BU3HAETLCA Y npubyTky abo 36uTky B pasi 3agoBONEHHs Beix HaseaeHwx aani ymos: a) KYA ans
doHay nepejsae AOrOBIPHI Npasa Ha ofepXaHHs rpoLLIoBUX NOTOKIB BiA Takoro diHaHcosoro aktusy; 6) KYA ans ®oxay nepegano
NoKyNUesi pU3nkn Ta Nepesark Bifi BONOAIHHA, NOB'A3aHI 3 hiHaHcoBMM akTueie; B) 3a POHAOM He 3anuILAETLCA aHi nojansua
y4acTb ynpasniHCkKOro nepcoHany y opmi, fka 3asswdail nos'A3aHa 3 BONOAIHHAM, aHi eqIeKTUBHWA KOHTPONbL 38 NpoAaHuMK
thiHaHCOBUMM IHCTPYMEHTAMY, IHBECTULHO HepyxoMicTic abo IHWKWMK akTuBamu; r) Cymy A0X0AY MOXHA AOCTOBIPHO OUIHWTK, 4)
fimoBipHo, Wo A0 POHAY HaAIMAYTe EKOHOMIMHI BUrogwn, Nos's3aHi 3 onepadieto; Ta e) sutpatu, Aki Gynu abo ByayTe noHeceHi y
3B'A3KY 3 onepauicto, MoXHa JO0CTOBIPHO OUIHUTK.

[vBigeHaM BM3HAKTLCH AOX0AO0M NUILE ¥ pasi, AKWO: npaso PoHAY Ha OAEpKaHHA BUNNAT 3a AMBIAEHAAMW BCTAHOBNEHO, €
AMOBIPHICTb, LLIO EKOHOMIYHI BUFOAW, NOB'A3aHI 3 AUBIGEHAAMY, HAZINAYTE A0 DOHAY, CYMY AWBIAEHAIB MOXKHA AOCTOBIPHO OUIHUTK.
[oxia ewaHaeTbes y 3BiTi Npo npubyTkKM Ta 36UTKKM 32 YMOBK BiANOBIAHOCTI BU3HAYEHHIO Ta KPUTEPIAM BU3HAHHA. BU3HAHHA AOXOAY
BinDYBaETLCA OAHOYACHO 3 BU3HAHHAM 36inblueHHs akTwsis abo 3meHWweHHs 30608'A3aHL. BUTpaTh — Ue 3MEHLUEHHA BKOHOMIYHMX
gurig npotarom oBnikosoro nepiogy y BurnAagi BuByTTA 4u amoptusauil aktueie abo y Burnagi BuHUKHEHHs 3000B'A3aHb,
PE3YNLTATOM YOr0 € 3MEHLUEHHS YMCTUX aKTUBIB, 33 BUHATKOM 3MEHLUEHHS, MOB'A33HOT0 3 BUMNataMu ydyacHukam. Burpatw
BW3HAKOTLCA Y 3BITI Npo npwbyTku Ta 3BMTKW 33 yMOBW BIANOBILHOCTI BM3HAYEHHID Ta OAHOYACHO 3 BU3HaHHAM 36iNblIEHHS
30608'53aHb ab0 3MEHLUEHHS akTWBiB. BUTpaTh HerailHo BU3HAKIOTLCA Y 3BITI Npo NpuByTKKM Ta 30MTKW, KOMW BUAATKN HE HaAalTb
mMaihbyTHix ekoHomivHux Burig abo Toai Ta Tielo Mipolo, skolo ManbyTHI ekoHOomiYHI BWrogw He BignoeigawTs abo nepecTaTh
BIANOBILATH BU3HAHHIO AK aKTUBY Yy 3BIiTi Npo thiHaHCOBUI cTad, BuTpaTy BU3HAIOTLES Y 3BITI Npo NpuBYTKN Ta 3BUTKK TAKOK Yy THX
BUNaAKax, KONW BUHWKAKTL 3000B'A3aHHA Be3 BU3HAHHA akTuBy. BUTpaTtu, noHeceHi y 3B'A3KY 3 OTPUMAaHHAM AOXOAY, BU3HAKTLCA
y TOMY X nepiogi, Wwo i BignosigHi goxogn. Mpu BU3HaYeHi BapTOCTI BUHAropoAW BiA ynpaseniHHA akTwsamu POHA BIANOBIAHO [0
MC®3 15 BUKOPUCTOBYE METOA OLHIOBAHHS 33 peaynsTaTom. [lo MeTosy OUiHIOBAHHSA 33 Pe3yNbTaTOM HaneXuTb, 30Kpema, aHanis
BUKOHAHHS, 3aBEPLUEHOrD Ha CbOTOAHILHIA AEHb, OUIHKM AOCATHYTUX pesynbTaTie. Bpaxosywouu npuHuvn npodecinHoro
CKENTUUW3MY ANA 3MiHHOI BapTOCTI BMHArOPOAW PO3paxyHOK AOXO4Y 3AIACHIETECS Ha KiHeUb KOXHOro micAus. Pesynbtar
BU3HAYEHHSA PO3MIpY BWHAropoAW No YnpaeniHHIO akTusami OhOPMIIOETLCA akTOM BUKOHAHWX pobiT, B AKOMYy BifobpaxacTsCs
pO3paxyHoK (OUiHKa) AOCATHYTUX PE3YNLTATIB Ha 38ITHY AaTy.

YmoeHi 30608 'a3aHHsa ma akmueu. KYA ans ®oHAY He BW3Hae yMOBHI 3060B'A3aHHA B 3BITi Npo dbiHaHcoBWiA cTaH. IHhopmalis
npo ymoBHe 3060B'A3aHHA PO3KPUBAETLCA, AKLWIO MOXIMBICTE BWBYTTS pecypcis, siki BTINOWTL y cobi eKOHOMIYHI BUrogh, He €
Binpanerow. KYA gns ®odgy He Buadae ymosHi akTuen. Crucna iHgopmauis npo yMOBHWIA aKTUB PO3KPUBAETLCA, KOMW
HaAXOMKEHHA EKOHOMIYHIX BUFiZ € AMOBIPHWM.

OCHOBHI NpUNYLWeHHsi, OUiHKW Ta cypaxeHHs. pu nigroTosyi ciHaHcosoi asitHocTi KYA ans ®oHay 3AilicHioE ouiHkm Ta
NPUNYLIEHHS, SKi MaOTh BNNWB HA eNemMeHTH (hiHaHCOoBOT 3BITHOCTI, rpyHTYo4MCh Ha MC®3, MCBO Ta TnymadeHHsx, po3pobnexux
KomiteTom 3 TnymadeHs MiKHAPOAHOT thiHaHCOBOT 3BITHOCTI, OUIHKM Ta CyAxeHHs Ba3sylTbCa Ha nonepeaHbOMY AOCBII Ta iHWMX
¢hakTopax, Wo 3a icHylouux obcTaBuH BBaXKalOTeCA OBrpyHTOBAHWMW | 32 pesynbTaTamu AKUX NPUAMAIOTLCH CYAKEHHA WoAo
HanaHcoBoOl BAPTOCTI akTWsie Ta 3000B'A3aHb. Xoua Ui pospaxyHkn Da3ylOTLCA Ha HameHIn y kepiesuuTea KYA iHcbopmauii npo
NOTOYHI NOAIT, hakTUYHI Pe3yNLTaTh MOXYTE 3PELUTO BIAPISHATUCA Bif Lux poapaxyHkis. O6nacTi, Ae Taki cyfxeHHs € ocobnuso
BaxnvenmMK, 0GNacTi, WO XapakTepuayloTbCA BUCOKUM piBHEM cknagHocTi, Ta obnacTi, B AKMX NPUNYLLUEHHA N PO3pPaxyHKK MawTb
BENUKE 3HaYEHHA ANs NiAroTOBKN thiHaHCOBOT 3BiTHOCTI 3a MC®3, HaeeaeHi Hxqe.

CymkeHHs wopo onepauin, nogin abo ymos 3a BiacyTHocTi KoHkpeTHux MC®3. Akwo Hemae MCO3, Akud KOHKPETHO
3acTOCOBYETLCA A0 onepauil, iHwoi noail abo ymosu, kepisHuuTeo KYA ans ®oHAY 3aCTOCOBYE CYAXEHHS nia Yac pospobnexHs Ta
3acTocyBaHHA oBnikosoi nonitiky, wob iHcdopmauis Byna gopevHorw Ans noTpeb KopwucTysadis ANR NPUAHATTA EKOHOMIMHMX
pilleHb Ta AOCTOBIPHOMW, Y TOMY 3HAYeHHI, Wo diHaHcosa 3BiTHICTL: Nojae AocToBipHO thiHaHCOBUMIl cTaH, diHaHCOoBI pesynbTary
AIANLHOCTI T rpowWwoBi NoTokn PoHA,; BiA0DPaKaE EKOHOMIYHY CYTHICTE onepauiil, iHwwx noaiid abo ymoB, a He nuwe puauYHY
dopmMy; € HellTpansHoto, TOBTO BINBHOW Bif yNepejkeHs, € NOBHOW B ycix cyTTeewx acnekTax. [ig yac sniliCHeHHS CYLKEHHS
kepiBHULUTBO KYA NOCUMaeTLCA Ha NPUAHATHICTL HaBeAeHWX Aani fxepen Ta Bpaxosye iX y HU3XigHOMy mopaaky: a) Bumory B
MC®3, y sxux igeTecs npo nogibHi Ta nos'sA3ani 3 HUMK NUTaHHA, 6) BUIHAYEHHS, KPUTEPIl BWSHAHHA Ta KOHUENUT OUIHKKW aKTuBIB,
30608B'A3aHb, goxoais Ta sutpaT y KoHuenTyansHin ocHogi thinaHcosoi 3BiTHocTi. MNig Yac 34ilCHEHHS CyAMEHH:A KepiBHUUTBO KYA
BpaxoBye HAaMOCTAHHILI NOMNOKEHHRA IHWMX OPraHis, Lo po3pobnalTs Ta 3aTBEPAXYIOTL CTaHAAapTW, AKi 33CTOCOBYIOTb NOAIGHY
KOHUENTyanbHy OCHOBY AN po3pobnerHa cTaHAapTis, iHWY npodeciitty nitepaTypy 3 oBniky Ta NPWAHATI ranysesi NpaKkTMKK, TIEW
MipOK0, AKOK BOHW He cynepeYaTh BUllg3asHauveHum gxepenam. Onepauil, Wo He pernameHTyoTecs MC®3 KYA ans ®oHAY He
3QIACHIOBANWCE.

CyaxeHHs Wono cnpaseanveoi BaprocTi aktusie @ownay. Cnpaseanvsa BapTicTe iHBECTWUIR, WO akTwBHO 0BepTaloTbCs Ha
opraHizosaHux PIHAHCOBMX PUHKAX, PO3PAXOBYETLCH HA OCHOBI MOTOMHO! PUHKOBO! BAPTOCTI HA MOMEHT 3aKpWUTTH TOPMB Ha 3BITHY
aary. B iHWMx BUNaagxax ouiHKa cnpaBeAnuBol BapTOCTI IPYHTYETLCA Ha CyAMEeHHAX Wwogo nepeibadysaHnx mManbyTHix rpowoBmx
MOTOKIB, ICHYIOYOT EKOHOMIYHOT CUTYaLl, pU3nKiB, BNACTUBUX Pi3HUM (hIHAHCOBUM IHCTPYMEHTAM, Ta iHLUWX (hakToOpIB 3 BpaxyBaHHAM
gumor MC®3 13 «OuiHka cnpasefnueol BapTocTi».

CymxeHHs wopo 3MmiH cnpaseAnuBoi BaprocTi chiHaHcoBux akTmeiB. Kepienuureo KYA eeakae, Wo obnikosi ouiHkn Ta
NPUNYLLEHHS, Sk MalOTb CTOCYHOK A0 OLHKM (PIHAHCOBMX IHCTPYMEHTIB, A€ PWHKOBI KOTUDYBAHHA HE AOCTYMHI, € KNOYOBMM
AXKEPENOM HEBW3HAYEHOCTI OLiHOK, TOMY LUO: @) BOHW 3 BUCOKMUM CTYNeHeM WMOBIPHOCTI 3a3Hal0Th 3MIH 3 NIMHOM Yacy, OCKINbKK
oUiHKW Ba3yloTbCa Ha MPWNYLUEHHAX KePIBHULTBA LLUOAO BIACOTKOBMX CTaBOK, BOATUNLHOCTI, 3MiH BanOTHUX KypCiB, NOKA3HWKIB
KPEAMTOCNPOMOXKHOCTI KOHTPAreHTIB, KOPWUrysaHb Nif 4ac OUiHKM IHCTPYMEHTIB, a Takoxw cneyudivHnx ocobnusocTei onepalii; Ta
6) ennue 3MiHK B OLiHKaX Ha axTWew, BinoBpaxeHi B 3BiTi Npo thiHAHCOBWIA CTaH, a TaKGK Ha A0XOAM (BUTDATU) MOXKE BYTH 3HaUHUM.
AkBu kepisHuuTBO KYA BUKOpUCTOBYBANO IHWI NPUNYLLEHHS LOAC BIACOTKOBWMX CTABOK, BONaTWNLHOCTI, Kypcie oBmiHy Banior,
KPEAMTHOrO PENTUHIY KOHTpareHTa, 4aTtv odepTu i KopuryBaHb Nig 4ac OuiHKW iHCTpymenTiB, Binbwa abo merwa 3mina B ouiHUj
BapTocTi hiHAHCOBWX IHCTPYMEHTIB y pasi BIACYTHOCTI PUHKOBMX KOTMPYBaHb mMana 6 ICTOTHWA BNNUB Ha BigobpaxeHuin y
thiHaHCOoBIM 38iTHOCTI YKNCTWA NpuByToK Ta 30MTOK. Poaymiloun BawNUBICTE BUKOPUCTaHHA 0BNIKOBMX OUIHOK Ta NpAnyuleHb o040
cnpasefnueoi BapTocTi hiHAHCOBMX aKTWBIB B pasi BIACYTHOCTI BXiAHUX AaHUX LUOAOC Cnpasejnueol BapTOCTi NepLuoro pieHs,
KepisHuuteo KYA nnaHye BUKODWCTOBYBATW OUHKM Ta CyAxeHHA ski 6asyloTbcA Ha npodieciiHii komneTeHuii npauisHukis
nigNPWEMcTEa, AOCBIAI Ta MUHYNUX NOAIAX, @ TAKOW 3 BUKOPUCTAHHAM PO3PAxyHKIs Ta modenedl BapTocTi (iHaHCOBUX aKTUBIB.
3anyyeHHs 30BHILLHIX eKCNepTHWX OUIHOK LUOAO Takux (iHAHCOBWMX IHCTPYMEHTIB Ae ouiHka, Aka DasyeThca Ha npodeciiHiin
KOMETeHUl, AOCBIAI Ta po3paxyHkax € HefoCTaTHbO, Ha AymKky KepiBHWUTBa € NpUAHATHWM Ta HeobxigHum. BukopwuctaHHa
pi3HKX MapKeTUHrOBKMX NpunylleHb Ta/abo MEeTOAIB OUIHKM TaKoX MOXe maTu 3HaqYHWi Bnnue Ha nepepbadyeany cnpaseanusy
BapTICTh. x

CypeHHA Woao OYikyBaHMX TEepMiHIB yTpuMmyBaHHA diHaHcoBux iHcTpymenTie. Kepieiwuteo KYA sactocosye npodiecinte
CYLKEHHA LWIOAO TepMiHiB YTpUMaHHA iHAaHCOBWMX IHCTPYMEHTIB, WO BXOAATb A0 cknady diHaHcoBux akTusie. [podecinHe
CYZKEHHA 32 UMM NUTaHHAM FPYHTYETLCS Ha OUIHUI pu3ukie giHaHCOBOro IHCTPyMeHTY, ioro npuByTKOBOCTI M AMHAMILI Ta IHLWMX
thaxropax. poTe icHylOTe HEBWU3HAYEHOCTI, AKi MOXyTe OyTW nOB'A3aHi 3 NpUaynuHeHHAM obiry UiHHWX nanepis, Wo He €
NiAKOHTPONEHUM KepiBHMUTBY KYA hakTopom | Moxe CyTTEBO BNAMHYTI Ha OUiHKY (hiHaHCOBUX IHCTPYMEHTIB.

BUKOPUCTaHHA CTaBOK AMCKOHTYBaHHA, CTaBka AWCKOHTY - Le NMPOUEHTHa CTaBKA, AKa BWUKODWCTOBYETHCA AN NEpepaxyHKy
manByTHIX NOTOKIB [OX0AIB B EANHE 3HAYEHHA TenepilwHbol (noTo4HoT) BapTocTi, Aka € 623010 ANA BU3HAYEHHA PUHKOBOT BAPTOCTI
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DizHecy. 3 ekOHOMIYHOT TOYKM 30pY, B POnNi CTaBKM AUCKOHTY € BakaHa iHBECTOpY cTaBKa A40X0AY Ha BKNaAEHWA KaniTan y BiAnoBigHi
3 piBHeM puanky noaibHi o6'exTu iHBecTyBaHHsA, abo - cTaBka Aoxo4y 33 anbLTEPHATUBHUMMW BapiaHTaMu iHBECTULA i3 3icTaBNAHHA
piBHA pu3uKy Ha aaty ouiHkn. CTaska AUCKOHTY MaE BU3HA4aTUCH 3 ypaxyBaHHAM TpbOx dhakTopis: a) sapTocTi rpowei y vaci; ©)
BapTOCTi AXKEPen, sKi 3any4anTbes ANA (iHaHCyBaHHA IHBECTULIMHOTO NPOEKTY, AKI BUMAaraloTh Pi3Hi piBHI KOMMEHcauii; B) hakTopy
puauky abo mipun WMOBIDHOCTI OTpUMaHHA ouikysaHwx y wmaibByTHeomy pgoxogis. IHdopmauis crasom Ha 30.09.22 npo
cepeaHbo3BaMeHy cTaBky 3a nopTdenem DaHKiBCLKUX AenoauTie ¥ HauioHansHii BanoTi 8 BaHKax, y AKWX HE BBEAEHO TMMYACOBY
agmiHicTpauio abo He 3anpoBagXeHo NikBiAaLiHY KOMIcio, ogepxkyeTbes 3 ogiliitHoro canTy HBY.

CynxeHHs WOAO0 BUSABMEHHS O3HaK 3HEeUiHeHHS akTUeiB. BigHocHO hiHaHcoBUX akTuBIB, AKi OLIHIOKTLCA 33 aMOPTU3OBAHOK
BapTicTio, KYA ans ®oHay Ha AaTy BUHWKHEHHS hiHaHCOBUX aKTWBIB Ta Ha KOXHY 3BITHY 4aTy BU3HaYaE piBeHb KDEAUTHOTO PN3nKy.
KYA ana ®oHay Bw3Hae peseps nig 36utku AnA oudikyBaHWX KPEAWTHWX 36uTKiB 3a ciHaHCOBUMYW aKTUBAMW, AKi OLIHIOTLCH 3a
aMOpPTU30BaHOID BAPTICTIO, Y PO3MIPI OYiKYBAHWX KpeANTHUX 36UTKIB BCboro cTp Ail hiHAHCOBOro akTUBY (Npu 3Ha4HoMYy 3BIMbLUEHHI
KPEAUTHOrO PU3NKY/ANA KPEAUTHO-3HeLUiHeHnX hiHaHcoBKMX akTuBiB) abo 12-micAYHUMM OYiKyBaHUMK KPEOUTHUMMK 36UTKaMM
(y pasi He3HA4YHOro 3pOCTAHHA KPeAWTHOro PU3uKy). 3asewdail odiKyeTbCH, WO OYikyBaHI KpeaWTHI 3BUTKW 3a Becb CTpok All
maTe ByTH BU3HAHI A0 TOro, AK iHAHCOBWIA IHCTPYMEHT CTaHe NPOCTPOYEHWA. Ak NPaBUNO, KPEAUTHUIA PU3NK 3HAYHO 3POCTAE LLE
40 TOro, AK (PIHAHCOBMW IHCTPYMEHT cTaHe npocTpodeHum abo Byne nomideHo iHWI YWHHWKK 3aTpUMKW nnaTexis, Wo e
crneuyndivHUMKU ANA No3nYansHuKa, (Hanpuknag, sgincHernHs mogudikauii abo pectpykrypusadii). KpeanTHUA puank 3a hiHaHcoBuUm
IHCTPYMEHTOM BBaXAETLCA HW3bKUM, AKWO hiHAHCOBMWI IHCTPYMEHT Mae HW3bKWA PU3WK HAcTaHHA AedonTy, No3udantHuK Mae
NOTYXHIA noTeHUian BMKOHYBaTW CBOI AOroBipHi 3000B'A3aHHA LWOJO FPOLLOBUX NOTOKIE Y KOPOTKOCTPOKOBIA nNepcnekTuei, a
HECNPUATANBI 3MIHK B EKOHOMIYHWX | AINOBMX YyMOBax Yy AOBrOCTPOKOBIA NEpcneKkTUBl MOXYTb 3HU3WTKW, ane He 0DoB'A3K0BO
3[aTHICTL NO3N4anbHUKa BWKOHYBATW CBOi 3000B'A3aHHA LOAO AOTOBIPHUX TPOLLOBUX MNOTOKIB, ®IHAHCOBI HCTPYMEHTW He
BBAXAKTLCA TAKUMM, LLUO MAKTh HU3bKAA KPEAWTHUA PU3NK NWLIE Ha NiACTaBi TOro, WO PM3WK AShonTy 338 HUMU € HIBKYUM, HiK
puanK AedonTy 3a iHWWMK iHaHcoBUMM iHCpreHTaMu DoHay abo HiX KpeaWTHWI pU3KMK OPWUCAUKUIT, B AKil PoHA 3aincHIoE
aisneHicTs, OdikyBaHi kpeAUTHI 30UTKKM 3a BECb CTPOK Ail HE BW3HAKTLCHA 38 (PiIHAHCOBMM IHCTPYMEHTOM NPOCTO Ha nigcrasi Toro,
WO BiH BBAXABCA IHCTPYMEHTOM i3 HU3LKUM KPEAWTHUM PW3WKOM Yy NOnepesHbOMY 3BITHOMY NEpioAi, ane He BBaXaETbCA Takum
cTaHom Ha 3BITHY aaty. Y Takomy sunagky KYA ana ®olgy 3'AcOBYe, YM Mano MicUe 3HaJHe 3pOCTaHHA KPEAMTHOro PU3UKY 3
MOMEHTY NEPBICHOrO BU3HAHHA, 2 OTXe 4w nocTana notpeba y BU3HAHHI OYiKYBaHWUX KpeauTHUX 3BuTKiB 3a Beck cTpok Aail. OuikysaHi
kpeauTHI 36uTkKM BinobpaxaloTe BNacHi odikyBaHHA kepisHuUTEa KYA Loao kpeauTHUX 36uTKIB.

PoakpuTTs iHtbopmauii woao BUKOpPUCTaHHA cnpaBeanusoi BapTocTi. .MeToaukn ouiHOBaHHA Ta BXigHi AaHi, BUKOpUCTaHI
ANS CKNadaHHA OLIHOK 33 cnpaBeanuvBolo BapTicTio. KYA ana ®oHay afilicHioe BMKNYHO GesnepepsHi OUiHKW cnpaseanusol
BapTocTi akTuBie Ta 30008'A3aHL, TOBTO Taki ouiHku, Ak BumarawTecs MC®3 9 Ta MC®3 13 y 3BiTi npo chiHaHcoBUA cTaH Ha KiHeub
KOMHOro 3BITHOroO Nepioay.

Knacu akTueiB Ta 3060B'A3aHbL, OLiHEHWX 3a cNpaBeANMBOKD BapTicTHO - Mpolwosi kowTu; MeToaMky ouiHiOBaHHA - [NepsicHa
Ta nojanslla OUiHKA rPOLUOBUX KOLWTIB 3AIMCHIDETLCA 3a CnpasedNMBol0 BApTICTO, AKka AOPIBHIOE iX HOMIHanNLHIN BapTocTi; Meton
OUiHKM (PMHKOBWIN, OXIAHWIA, BUTPaTHMI) — PuHkosui, Buxigri gani - OdiyinHi kypew HBY.

Knacwu aktueie Ta 30608'A3aHb, OUIHEHUX 3a CNpaBeaNWUBOIO BapTiCcTIO - IHCTpymeHTu kanitany, MeToaMKku OUiHIOBaHHS -
MepeicHa OUIHKA IHCTPYMEHTIB Kanitany 34INCHIDETLCA 3a X CnpaBeANWBOK BAPTICTIO, AKa 3a3BW4an AOPIBHIOE LiHI onepaull, B xogi
akol Bys oTpumaHwii akTue. Moganslua ouiHka IHCTPYMEHTIB KaniTany 34iACHIETLCA 33 CNPaBe/AnNMBOI0 BAPTICTIO Ha AaTy OUIHKA.,
Meroa OUiHKM (PUHKOBWIA, AOXIAHWA, BUTPAaTHUWA) — PuHkoBwit, Buxigni aaxi - Odiuiiini BipxoBi kypcw opradisaTopie Topris Ha
AaTy OUIHKW, 33 BIACYTHOCTI BU3Ha4eHoro BipXoBoro Kypcy Ha AaTy OUiHKW, BUKOPUCTOBYETLCS OCTaHHA BanaHcosa BapTicTb, UiHK
sakpuTTs BipxoBoro Toproeoro AHA. Y pasi BigcyTHocTi BipKOBMX KypciB BUKOpPUCTOBYETHCA Byab-sika BifKpUTa Ta AOCTYNHa
iHtbopmauina

PiseHb icpapxii cnpaBeanueol BapTOCTi, A0 AKOro HaneXaTb OLIHKM crnpasBeanwBoi BaprocTi: 1 piBeHb (Ti, WO MawTb
KOTWPYBaHHA, Ta cnocTepexysaHi) — 30.09.22 - 1 tuc. rpH; 31.12.21 — 1 Twc. rpH;. 2 piBeHb (Ti, WO HE MaiOTk KOTUPYBaHbL, ane
cnocrepexyeaHi) - 30.09.22 — 177 Tuc. rpH; 31.12.21 — 308 Tnc. rpH.; 3 piBeHb (Ti, WO HE MalTb KOTUPYBaHb | He €
cnocTepexysanumun) - 30.09.22 — 0 Tuc. rpH.; 31.12.21 — 76 Tuc. rpH. Yeboro notouHi thiHadcosi insecTuuil - 30.09.22-211 Tuc. rpH;
31.12.21 — 385 Tic. rpH.

NepemiueHHs Mix piBHAMY iEpapxil cnpaseanuBol BapTocTi. 3a 3BITHUA NEPioA NEpeMmilieHHA M piBHAMK iepapxii: 40 3 piBHs
iepapxii BigHeceHo MNAT «[IB» yepes HassHicTb y cTpykTypi BnacHocTi KBB rpomagsu. Oo 1-ro pisHs iepapxi BigneceHo: MAT
«YKPHA®TA», MAT «UEHTPEHEPIO», NAT «YKPTENEKOM» Ta MAT «QOHBACEHEPIO» 3aranbHy cymy 1 Tuc. rpH. 2—ni
piBeHb iepapxii — 3 emiteHTn — AT «YKPATHCBKA BIPXKA», MpAT «®TC», MAT «3ANOPRKCTANb» Ha cymy 176 Tuc. rpH.. o 3
pieHs iepapxil BigHeceHo: 16 emiTeHTiB, Ha cymy 1 TUC. rpH. |HWI po3KpuTTA, wo BumaratoThea MC®3 13 «OuiHka cnpasegnueoi
BapTocTin. Cnpaeejnnea sapTicTb (iHaHCOBUX IHCTPYyMEHTIB :hiaHcosi akTuem Ha 30.09.22 — 178 Tuc. rpH. Ha 31.12.21 385 Tuc. rpH.
Po3akputTs iHcdopmauii, wo nigTBepaXye cTaTtTi nopaHi y cpiHaHcoBMX 3BiTax. PiHAHCOBI aKTUBW, WO OUIHIOKTLCA 3a
CrnpaBearnqBolo BapTicTio, 3 BigoOpaxeHHAM pe3yneTaTy nepeouiHkn y npubytky abo 36uTKy. lNOTOYHI chiHaHCOBI
insecTuuil ®oHay. CtaHom Ha 30.09.2022 p iHBecTUUiiHWil NnopTdens PoHAY MICTUTE UiHHI nanepwn 24 emiTeHTIB, B TOMY YMCi:
LliHHi nanepu 4 emiteHTie, Wwo He nepebyeaioTs y BipoBOMY cnvucky NpUHaWMHI oaHiel doHaoBol Bipaki.. YuiHka/goouinka sapTocTi
thiHaHcoBKX IHBECTULIA 3AilicHIOBanacs BiANOBIAHO A0 AaHUX NPO YroAW 3 UiHHWMW nanepamu Ta/abo kopnopaTuBHWMKU Npasamu.
Omwe, Bci thiHaHCOBI iHBeCTWUIT oBnikoByloTecA POHAOM 32 CNPaBeAnNVMBOID BAPTICTIO, Ta BBAXAIOTLCA NOTOYHUMU iHBECTULIAMMU.
KYA mae 3abeaneunTi CTPYKTYpY akTueie PoHAY BIANOBIAHO 40 BUMOT YWHHOMO 3akoHoaascTsa. [poTArom 3siTHoro nepiogy KYA
ananisyeano aktveu OoHAY, PUHKOBY cUTyauilo, Ta iHWi dpakTopu. Cnig 3a3HadnTy, WO PUHKOBE CWTYaUis, WoAO LiHHMX nanepis, Ak
g akTmeamn DoHAy, IHBECTWUiRHA cuTyauis B YKpaiHi, 3aransHWA nNONiTUYHWA Ta EKOHOMIYHMA cTad YKpaiHu, He Hocuna
CNPUATAMBOrO XapakTepy MpPoTArom 3BITHOro nepioay. Bpaxoeytoun pUHKOBY cuTyauilo, WOAO UIHHWX nanepis, Aki € akTueamu
DoHAY, NPOAAX TaKUX LIHHWX Nanepis NPOTArOM 3BITHOrO NEpiofy Y HECMPUATAMBUX AMA NpoAaxy 0OCTaBMHAX HEraTUBHO
noaHadneca 6u BapTocTi YncTux aktusis ®oHay. PiHaHcosi iHBECTULIT, WO € akTueamu PoHay, NnpuabaHi Yn oTpUMaH 3 METOIO i
noAanbuoro Nepenpogaxy, Ta NNaxHyiTeCA 40 NPoAaxy (BiAYYXEHHA) NPOTArOM HacTynHoro nepioay. Okpemo cnig 3azHauuTy, Wwo
noduHawun 3 24 02.2022 Ta A0 KiHUSA 3BITHOrO nepiogy YkpaiHa 3HaxoiuTbCs Yy BillHi (Hanag poci\ Ha YKpaiHy), TOMY pilleHHs
HKLIN®P Byno sabopoHeHo nposoauTu Byak Aki onepauii 3 aktusamu PoHLy 3 UiHHUMKU nanepami. Tomy peanisauis qiHaHCoBMX
IHBECTULINA NPOTATOM 3BITHOrC Nepioay Byna He MoXInBa.

Cnpasegnnea BapTicTe PiHAaHCOBUX iHBECTWUIR cTanoBWna: Ha 30.09.22 — akuji ykpalHcbkux emiTenHTis — 178 Tuc. rpH; Ha 31.12.21
— aKUiT ykpaiHCbKMX eMiTeHTIB — 385 Tuc. rpH.

[ebiTopceka 3aboproeaHicTik. CtaHom Ha 30.09.22 Ta Ha 31.12.21 pebitopckka 3aboproBaHicTk — 0 TKC. rpH.

BnacHui kanitan. Ctadom Ha 30.09.22 p ta Ha 31.12.21 p nanosuit kanitan MNIgle «MPOMIHBECT-KEPAMET» cknagae 5 000
TWUC. TPH., AKUIA NPEACTABNEHNA BUNYCKOM iHBECTULIRHNX cepTudikaTie. KinbkicTb iHBECTUUIRHWX cepTudikaTis, WO 3HAXOAATLCA B
ofiry = 5 019 561 wr. JoaaTkosuit kanitan ®oxdy cranom Ha 30.09.22p., Ha 31.12.21p. cknagae 906 Tuc, rpH. Poamip Henokputoro
36uTky craHom Ha 30.09.22p cknagae 338 Twc. rpH,, cTaHom Ha 31.12.21p. — 110 Tue. rpH. 36inbWeHHA HenokpuToro 36UTKY Ha
30.09.22p. 3yMOBNEHO OTPUMaHHAM 36UTKy 3a peaynstatamin 9 micsuis 2022 p y posmipi 228 Tvc. rpH. Heonnayexuii kanitan Ha
30.09.22 TaHa 31.12.21 — 4 343 Tuc. rpH. BunydeHun kanitan — 946.0 Tuc. rpH.

ToproBenkHa Ta iHWa KpeauTopcbka 3aGoproeaHicTk. CtaHom Ha 30.09.22 kpeauTopckka 3aboproBaHicTs 12 THC. PH.; Ha
31.12.21 kpeauTopckka 3aboprosaHicTe 8 TUC. rpH.

Joxoam Ta Butpatu. Bci cratTi goxopie | BuTpaT, BM3HaHI y 3BITHUX nepiogax BKMNOYEHO A0 Cknady 3BiTY npo hiHaHcoBi
peayneTaTh (38iT Npo cykynHui Aoxia). Burpatu BigoSpaxaiTbes B ByxranTepckkomy oBniky 0AHOYACHO 3i 3MEHLUEHHAM aKTUBIB
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260 36inblUeHHSM 30608'A3aHb. BuTpaTamu asiTHoro nepioay BW3HAOTHCS 260 3MEHLIEHHA akThBie abo 3BinbleHHs 3000B's13aHb,
L0 NPUBOAUTL A0 3MEHLUEHHA BNAacHoro kanitany ®oHAy, 3a yMOBU, WO Ui BUTPaTH MOXYTb 6yTW A0CTOBIPHO ouineHi. Butpatamu
BUSHAKTLCS BUTPATU NEBHOMO NEPIOAY OAHOYACHO 3 BU3HAHHAM AOXOAY, ANA OTPUMAHHS AKOTO BOHU 3AIMCHEHI. 3a ymoew, UWo
ouiHKa 40XO04Y Moxe ByTW AOCTOBIPHO BU3HA4eHa, aoxod y 3BiTi nNpo cpiHaHCOBI peayneTaty BigoGpaxaeTeCA B MOMEHT
HaAXOAMEHHA akTwey abo noraleHHs 3060B'A3aHHA, AKi NpU3BoAAT A0 36iNbLUEHHS BNacHoro kanitany ®oHay. 3a ymoBW, WO
ouiHKa BUTPaT Moxe ByTu 4OCTOBIDHO BU3HAYEHa, BUTPATH BigoBpaxaloTsCs y 3BiTi Npo chiHaHCOBI peaynLTaTn B MOMEHT BUBYTTA
akTvey abo 36inblueHHs 3060B'A3aHHA. [OXOAW | BMTPATW 3a3BMYail BPaxoBYIOTLCA 32 NPUHUNAMOM HapaxyBaHHA 3aneiHo Bia
CTYNeHs 3aBepLUeHOCTi KoHKpeTHoI onepai, Aka OLHKETLCS AK CNIBBIAHOWEHHA haKTUYHO HagaHoro obcary nocnyr i 3arankHoro
oBcsry nocnyr, siki MaloTs ByTW HagaHi, MNpoTsrom 3eiTHOro nepioay peaniaauii hiHaHCOBUX IHBECTULLIA He sigbyeanoca.

CraHom Ha 30.09.22 — [oxoaw — 0 Tuc, rpH.; BUTpaT — 228 Tuc. rpH. Ctanom Ha 30.09.21 — foxoan — 387 Tuc. rpH, BuTpaTh — 412
tvc. rpH. 3a 9 micauis 2021p. AoouiHka chiHaHCOBMX iHBECTWUiR cknana — 370 Tuc. rpH., yuiHka — 347 Tuc. rpH. Pesynerar
nepeoLjiHkM diHaHcoBux akTueie BigobpaxeHo y 3BiTi Npo thiHaHcoBi pesyneTaTy ®Ne2. 3a 9 micauyie 2022p. fooLiHKa (iHaHCOBMX
iHBecTUUifl cknana — O TUC. TPH., yuikka — 207 Tuc, rpH. PesynbTaT nepeouiHki (iHaHCOBUX aKTWBIE y 3BiTi npo chiHaHcoBi
peaynsTaTn ®Ne2. Onepauiivi Butpatn. CtaHom Ha 30.09.2022 p. onepauiiiii sutpatu — 21 Tuc. rpu. Ha 30.09.21 onepaLyiitHi
suTPaTy (aAMiHICTPaTHBHI) POHAY cknanu 65 Tuc. rpH.

Mopatok Ha nNpubyTok. 3rigHo 3 poaainom HI MKY «Moaatok Ha nprGYTOK MIANPUEMCTE» NYHKT 141.6 nepegbauae ocobnueocTi
ONOAATKYBAHHSA IHCTUTYTIE CMINbHOTO IHBECTYBaHHA Ta CyD'eKTIE HeAepKaBHOro neHciliHoro 3abeaneverHs.

3BINLHAIOTLCA Bif ONOAATKYBAHHA KOLITH CNINBHOTO IHBECTYBAHHS, @ CAME: KOLUTM, BHECEHI 3aCHOBHNKaMM KOPNopaTuBHOro doHay,
KOLITM Ta iHLWI AKTUBM, 3any4eHi Bi YYACHWKIB IHCTUTYTY CNinbHOro IHBECTYBAHHA, AOXOAN Bif 3AINCHEHHA Onepauiil 3 akTuBamu
IHCTUTYTY CRiNbHOTO IHBECTYBAHHA, AOXOAM, HAPAXOBaHi 33 aKTUBAMW IHCTUTYTY CRiNBHOrO IHBECTYBAHHS, Ta iHWI A0XOAW Big
AifABHOCTI IHCTUTYTY CRiNBHOTO iHBECTYBAHHA (BIACOTKM 3a noaunkamu, opeHAHi (niauHrosi) nnatexi, posnTi Towo). diHaHcoBwi
pesyrbTar 40 onoaaTkysaHHs (npubyTky abo sBuTky), BUSHauEHN y diHaHCoBIk asiTHoCTi PoHAY 3a 9 micauis 2022 p e 3buTok y
poamipi 228 Tuc. rpH. ®iHaHCOBWIA Pe3ynsTaT 40 ONOAATKYBAHHA (npuByTky abo 3BMTKY), BU3HAYEHNIA Y (DiHAHCOBI 3BITHOCTI POHAY
3a 9 micsuis 2021 p € 3BUTOK Y Po3mipi 26 TUC. IPH.

3BiT NPO PyX rPOWOBUX KOWTIB. 3BIT NPO PyX rPOLIOBUX KOLWTIE DOHAY 38 9 micsiuie 2022 Ta 3a 9 micauis 2021 p cknapeHo KYA
3a NPAMUM MeToAO0M. PO3ropHYTE PO3KPWUTTA CYM HAAXOMXKEeHb Ta BUAATKIB rPOLUOBUX KOLTIE DOHAY, L0 BUHMKAIOTL B PeayneTari
onepaujiitHoi, iHBecTULiHOI Ta hiHaHcoBOT AisnbHOCTI npoTsrom 8 micsuis 2022 p HaseaeHo y dopmi 3 «3BIT NPO pyX rpoLIOBKX
kowTie». UNCTHI pyX rpOLIOBIMX KOLUTIB Bif, onepauiiiHol aisneHocTi 3a 9 micsiie 2022 p - -17; Ta 9 micauis 2021 p cknaaae 35 Tuc.
pH., B T.4. HAAXOMKEHHSA BIA peanisauii npoaykuii (Tosapis, pobiT, nocnyr) BignoBigHO — 0 Ta 58 TUC, rPH. BIANOBIAHO;
HaAX0AKEHHA Big noBepHeHHsA aBaHcie — 0 TUC. FPH. Ta 47 TUC. IPH. - 38 AOTOBOpamMu Kynisni-npoaaXy LiHHWX nanepis BiANOBIAHO;
Ta BWTpavaHHs Ha: onnaty Tosapie (pofit, nocnyr) — 17 Twc. rpH. Ta 70 Tuc. rpH. - BuHaropoaa KYA, sbepiraqy, AenoznTapio,
ayauTOpy TOLWO BIANOBIAHO; onnary aBaHcis — 0 TMC. rpH. Ta O TUC. rPH. BIANOBIAHO; iHLLI BUTPaYaHHA — 0 TUC. rPH. Ta 0 Tuc. rpH
sianosigHo. IHBecTMuiiiHa AisnbHicTe 32 9 MicAuis 2022 p: He sailicHioBana. UncTHii pyx rpoLIoBMX KOLUTIEB Bif iHBECTMUiAHOI
pisnsHocTi 3a 9 micauis 2022 p Ta 9 micsuis 2021 p cknapae: - 0 TUC. rpH., — 0 Tuc. rpH. BignosigHo, B T.4.: HaaxoaxeHHs Bid
peanizauyii piHaHcoBuX iHBECTULIA — O Tuc. rpH.; 58 TUC. rpH. BiAMNOBIAHO: - IHLI HAaXoMKEHHS — 0 T, rpH.; O TUC. IPH. BIANOBIAHO. -
guTpaYaHHsa Ha npuabaHHsa iHaHCcoBMX iHBeCTULI — O TWC. rpH. Ta 0 TuC. rpH. PiHaHcoBa AisnbHICTL 3a 9 Micauie 2022 pTa 9
micsiyis 2021 p He 3aiicHioBanace. 3aranom B peaynkTaTi AiSNbHOCTI NIANPUEMCTBA NPOTArOM asiTHOro nepioay Ta 8 micsuie 2021
p 3a 2022 p. BiANOBIAHO YWCTUIA PYX rPOLLOBUX KOLUTIB CTAHOBMUTL - =17 TWC. TPH. Ta — 35 TnC. TPH. BiANOBIAHO. 3aNMLIOK KOLWTIB Ha
30.09.22 p 113 Tuc. rpH. Ta Ha 30.09.21 p. 150 TuC. rPH.

3BiT Npo BnacHui Kanitan. 3a pesynsTatamu AisnbHocTi 3a 9 micauis 2022 p PoHa oTpUMas 36MTOK y poamipi 228 Tuc. rpH. 3a
peaynbTatamu AiRneHocti 3a 2021 p ®oHa mae 36uToK Y poamipi 110 Tuc. rpH. 3aransHa cyma HenokpuToro aBuTKy CTaHOM Ha
30.09.22p. cknagae 338 Twe. rpH., Ha 31.12.21p. -110 Tuc. rpH. Crarom Ha 30.09.22p. Ta Ha 31.12.21p. noaaTKoBMI BKNajeHunit
kanitan craHosuTb 906 TWC. TPH., SKWit chOPMOBaHUIA NPU POSMILLEHH] IHBECTULIAHIX cepTudhikatie BuLLe HoMmiHany. IHdopmauio
npo enacHuil kanitan ®oHAy 3a 9 micAuiB 2022 p poakpuTo 8 Gopmi Ne4 «3eiT npo snacHui Kanitan».

Po3kpuTTs iHWOI iHchopmauii. YMoBHI 3060B'A3aHHA. OnopatkyBaHHsA. BHacnifok HasBHOCTI B YKPaIMCBKOMY NOAaTKOBOMY
3aKOHOAABCTEI NONOXeHb, AKI A03BONSIOTL Binbl HiX OAMH BApiaHT TIyMayeHHs, a Takox uepes npakTuky, Wo cknanacs B
HecTabinbHOMY EKOHOMIYHOMY CepeAoBWLi, 3a AKOT NOAATKOBI OpraHu AOBINbHO TNYMayaTh aCNeKTi eKOHOMIYHOT AISNBHOCTI, ¥
pasl, AKWO NOAATKOBI OrpaHu nianagyte CymHiBy nesHe TrymMadqeHHs, 3acHoBaHe Ha ouiHUi kepisHuuTBa KYA ekoHomiyHol
AisnbHocTi DoHay, WMOBIDHO, WO POHA 3MYLLEHWI 6yne cnnaTuT A0AaTKoBi nogatku, wrpadmu Ta neHi. Taka HEBU3HAYEHICTs
MOXE BNIWHYTU Ha BapTICTh (hiHAHCOBMX HCTPYMEHTIB, BTPaTU Ta pe3epsw Mig 2HELiHEeHHs, a TAKOXK Ha PUHKOBWA piBEHb LiH Ha
yrogu. Ha aymky kepisHuLTsa KYA cnnaTtuno yci noaatku, ToMy (iHaHcoBa 3BITHICTb HE MICTUTbL pesepsis nig NoAaTkosi 36uTky.
MogaTkoBi 3BITM MOXYTb NEpernaaaTiics BiAMNOBIGHUMW NOAATKOBMMM OpraHami nNpoTAroM Tpeox pokie. CTyniHb NOBEPHEHHS
nebitopcbkoi 3a6oproBaHocTi Ta iHWUX (DiHAHCOBMX akTusiB. Bracnigok cuTyauil, Aka cknanack B exoHomiui YkpaiHu, a
TaKoX AK PeaynbTaT EKOHOMIYHOT HecTabinsHOCTI, Lo cknanack Ha AaTy BanaHcy, iCHYe MMOBIPHICTb TOMD, WO aKTUBYU HE 3MOXKYTb
Oyt peanizoBaHi 3a iXHbOR GanaHcoBOW BapTICTIO B X041 3BWYaiHOl AisnbHOCTI POHAY. CTyniHb NOBEPHEHHS LNX aKkTUBIB Y
3HauHiil Mipi 3anexuTb BiA eEeKTUBHOCTI 3axoAiB, AKi 3HAXOAATBCA NO3@ 30HOK KOHTPOMIO ®oHay. CTynikb NOBEPHEHHSR
pebitopeekol 3aboproaHocTi GoHAY BU3HAYAETLCA Ha nigcrasi obcTaBuH Ta iHdopmauil, siki HasBHi Ha gaty GanaHcy. Ha aymry
kepisHuutea KYA, goaatkoBuil peseps nig cinavcosi akTuen GoHAY Ha CbOrOAHILLHIA AeHb He noTpibeH, BUXOAAYN 3 HasBHUX
obcTaevH Ta iHdopmauii.

Cygosi noszoeu. lpoTArom 9 micauis 2022 Ta npotarom 2021 p knigHTamn 4 nocrtadYansHUMN CyA0Bi NO30BM HE NOAABANUCH
®oHA CyAOBi CNpaBy He iHiLiloBaB.

PozkputTsi iHcbopmauii npo nos's3aHi ctopoxu. Bpaxosyioum, Wo doHa He € opuandHoio ocoBolo, iHdhopmalis npo onepadii 3
nos'asaHumn ocoGamu He NifNArac posKpUTTIO.

Lini Ta noniTMKX ynpaeniHHs (PiHAaHCOBUMMW PU3MKaMK. YnpaeniHHA pUauKami Mae NepLIOYEeproBe 3Ha4eHHA ANs BeAEHHS
GisHecy | € BaxnuBuM enemenTom i aianeHocTi. MoniTvka ynpaeniHHA pU3MKamu CKOHUEHTpOBaHa Ha HenepeabavysaHocTi
¢piHEHCOBMX PUHKIE | HaLiNeHa Ha MiHimizalilo noTeHUiiiHoro HeraTMBHOro BNNUBY Ha iHaHCOBI MokasHukn ®oHLY. OnepaTueHWA |
OPUAMYHWA KOHTPONE Mae Ha meTi 3abeanedysaTn HanexHe (OYHKLIOHYBaHHA BHYTPILUHLOI MONITUKA Ta NPOUEAYP 3 METOK
Minimizauii onepauiiiinx i lopuguuHux pusukie. KepisHuureo KYA BuU3Hae, Wo AiAnbHICTS QOHAY NOB'A3aHa 3 pU3ukamu i BapTicTs
thiHaHCOBUX aKTWBIB Y HecTabinbHOMY PUHKOBOMY CEPEAOBMLL MOXE CYTTEBO 3MIHUTUACK yHacnigok ennuey cyB'ekTUBHIX YMHHWEKIB
T2 06'EKTUBHMX YMHHWKIB, BIPOriAHICTb | HANPAMOK BNNWUBY AKNX 3a3aneriib TO4HO nepeaBaunTv Hemoxnneo. [Ana GoHAY ICTOTHAM
€ onepauiiHuin PU3KK, @ TakoX DUHKOBWIA PU3NK Ta PU3NK NiKBIAHOCTI. YnpaeniHHa PU3MKamMu KEpIBHULITEOM KYA 30iACHIOETLCA Ha
OCHOBI PO3YMIHHS NPUYUH BUHWKHEHHS PW3MKY, KINBKICHOT OUHKM OrO MOMXTMBOTO BRIMBY HAa BAPTICTE 4MCTUX AKTUBIB Ta
3aCTOCYBaHHS IHCTPYMEHTApiO WOAC HOrO NOM'AKLLEHHS. BianosigHO A0 YMHHOrO 3aKOHOAABCTBA ANA POHAY iCTOTHUMW €
onepauiliHull, punkoeul, Pu3uk nikeidHocmi ma KpedumHutl PU3UK, AKi € OCHOBHUMW puU3nkamu AIANBHOCTI IHCTUTYTIB
cninbHoro iHBecTysanHs. Ocobnusum BUAOM PUSKUKY € CUCTEMHWI PU3UK — PU3NK BUHWKHEHHS 36UTKIB y 3Ha4HOT KINbKOCTI YCTaHOB,
AKUIA 0BYMOBNEHUA HEMOXIMBICTIO BUKOHAHHA HUMU CBOIX 30608'A3aHb Y 3B'A3KY 3 HEBWMKOHAHHA (HECBOEYACHUM BUKOHAHHAM)
30608’A3aHb OAHIEK YCTAHOBOW BHACNIA0K peanisauii y Hel KpeAuTHOro PUSUKY, pU3nky nixkeigHocTi abo iHWoro puanky. CuctemHmni
pW3vK Hece 3arpo3y MNOPYLEeHHS AisnbHocTi Beiei dhiHaHcosoi cuctemu. OnepauitiHul pusuk BKNIOYAE: PUSUK NEPCOHANY,
nos'ssaHnii 3 Aismn abo Bes3aisnLHICTIO NPauiBHUKIB YCTaHOBUW (NIOACEKMM thakTopom), BKIIOHAOMM AOMYWEHHA NOMUIKWA Npw
npoBefewti onepadii, 3iACHEHHS HENPaBOMIpHWUX onepalii, nos's3aHe 3 HeAOCTaTHLOK keanidikaliel abo i3 3nNoBXKUBAHHAM
nepcoHany, NepesvleHHs NOBHOBENKEHb, POrONOWEHHSA iHcaitaepcekoi Ta/abo koHdigeHuiRHoT iHchopmauii Ta iHwe. KepiBHUUTBO
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KYA nocTiiiHo BXUBAaE 3aX0AW LWOA0 HABYAHHA NepcoHany, 3anobiraHHA 3MOBMWBAHHIO NEPCOHANY, 3axucTy iHcaitnepcekol Ta/abo
koHdigeHUiHoi  iHbopmauil. iHbopmaUifHO-TEXHONOMYHWA _pUanK, NOB'A3aHWA 3 HepockoHanow poboTow  iHchopmauiiHnx
TexHonoriil, cuctem Ta npouecis 0bpobku iHdopmauii abo 3 ix HegocTaTHIM 3axucTom, BrAoyakoywn 36il y poboTi nporpamHoroe
Talabo TexHidHoro sabeanedeHHs, oBnagHaHHA, HIOPMaUIiHUX cucTem, 3acobiB KoMyHikauii Ta 38'A3Ky, NOPYLEHHs uinicHocT
AaHnx Ta Hocile iHcbopmauii, HecaHkuioHoBaHwi gocTyn Ao iHdopmalii cTopoHHix ocib Ta iHwe. KYA nocTiiHo BxumBae 3axoin
woao 3anobiraHHA HACTaHHIO UbOro BWAY PW3MKY. NPABOBMA PU3WK, NOB'A3EHWA 3 HEAOTPUMAHHAM YCTAHOBOW BUMOr
33KOHOAABCTBA, AOroBipHMX 3060B'A3aHb, @ TaKoX 3 HEAOCTATHLOW NPABOBOK 3aXULWEHICTIO ycTaHoBn abo 3 npasoBMMK
NOMUNKaMK, SKAX MPUNYCKAETLCH YCTAHOBA NpW NPOBanXeHH aiAneHocTti. KYA wmae HeobxigHy KinbkicTe cepTudikoBaHmx
npauiBHuKiB, WraTHUX lopwucTiB. Kepiennuteo KYA BBakae, WO 4acTMHa MOMWNOK 3@ UMM DpU3UKOM €, B TOMY 4ucni, i
HEA0CKOHANICTIO 3aKOHOAEBCTEA, L0 Perynioe AisnbHicTs KYA Ta PoHay, NOCTIRHI 3MiHW HOPMaTUBHWX aKTiB, 3arankHix CTaH pUHKY
LiHHUX nanepis. pUauK BTPaTU AUOBOI penyTauii — pUauKk BUHWKHEHHS 3BUTKIB, NOB'A3aHUX i3 3MEHLLEHHSA KiNbKOCT KnieHTie abo
KOHTpareHTis ®OHAY Yepe3 BUHWKHEHHS Y CYcninbCTBi HecnpuaTnueoro crnpuiHaTTs KYA Ta ®oHay, 3okpema iWoro diHaHcoeol
cTiiikocTi, sikocTi nocnyr, wo HagawTees KYA, abo foro gianbHocTi B Linomy, wo moxe ByTw HAcnifkom peanisauii iHwwx puamkis.
KYA BBaxae, WO Leit pu3nKk TICHO MOB'A3aHWI i3 CUCTEMHUM PU3MKOM. CTPATEri4HWA PU3NK — PU3NK BUHWKHEHHS 30MTKIB, AKI
noB'A3aHi 3 NPUAHATTAM HeedeKTUBHUX YNPaBNiHCLKMX pilleHb, nomunkamu, ski Bynn gonywieni nig vac X NpURHATTS, @ Takox 3
HEHANEexXHOK peanizauicio pilleHb, WO BU3HAYAKOTE CTPATErio AiansHOcTi Ta possutky PoHay. KYA ouiHIOE Takull pU3vK sk He
3HAYHO BWLLMIA 33 MIHIMANbHWA. PUHKOBUA PU3WK - PU3UK BUHUKHEHHS (DiHAHCOBMX BTpPAT (36WUTKIB), AKi NOB'A3aHI 3 HECNPUATIMBOIO
3MiHOK PUHKOBOT BApTOCTI (DIHAHCOBWX IHCTPYMEHTIB y 3B'S3KY 3 KONMWBAHHAMW UiH Ha YOTMPbOX CErMeHTax (iHaHCOBOTO PUHKY,
YYTAWBMX A0 3MIHW BIACOTKOBUX CTaBOK: PUHKY BOProeux LiHHWX nanepis, puHKY naiosux WiHHWX nanepis, BanmOTHOMY PWHKY i
TOBApHOMY PUHKY. Pumkosuil pusux BKMOYae: NPOLEHTHWA DPU3NK, MOB'A3AHWIA 3 HEraTUBHUMW Hacnigkamu KONUBAHHS LIH Ha
GOpro.i LiHHi nanepw Ta noxigHi diHaHCoBI IHCTPYMEHTU npoueHTHOT cTasku; MpoTtarom 2022 p KYA ans ®oHay He saiiicHioBano
onepauiii 3 DoproBuMi LiHHUMUW Nanepamu Ta noxiaHumu ciHaHcoBumMU IHCTpymeHTamMy, DoHA He mae B akTueax Goprosi UiHHi
nanepu. NalOBWA PU3WK, NOB'S3aHWA 3 HEraTUBHUMK HAcnigKamu KONMMBAHHA UiH Ha naiosl UiHHI nanepu Ta noxigHi diHaHcosi
iHCTPYMEHTI, BA30BMM aKTUBOM SKUX € Taki UiHHi nanepw; ®oHd He 3AIRCHIOE onepauil 3 NoXiAHUMI iHaHCOBUMK IHCTpYMEHTaMM,
52330BUM aKTVBOM SKUX € NanoBi UiHHI nanepw. Maiosui puank € 3HaYHum ans GoHAyY, ockinkkun diHaHcosl iHBECTUUIT copMoBaHo
3a paxyHox nanoBMx LiHHWX nanepis. [pw BMABNEHHI Ta YNpaeniHHA Naiosum pU3NKOM 3AIACHIETRECA MNIATOTOBKA AOCTOBIPHWNX
AaHWX | eheKTMBHUX METOAMK, Takux, sK po3paxyHok puaukosol BapTocTti (VaR), cTpec-TecTyBaHHs Ans OUIHKW xapakTepy Ta
BAPTOCTI PUHKOBMX NO3ULIA | ANS OLIHKM PIBHA PUHKOBOTO puanky. TakoX 3acToCoBYETbCA OEK-TECTYBaHHA ANSA NOPIBHAHHA 3
haKkTU4HUMI peayNbTaTamin OUiHOK i NpunyLieHb, 3p0BneHrx 3 BUKOPUCTAHHAM AaHUX | METOAMK, 3a3HaYEHUX HIDKYE. BanTHWIA
pU3MK, NOB'S3AHWA 3 HEraTMBHUMKM HAcnigkami KONMBaHHA KypciB iHO3eMHUX BamioT Ta 3sonota, POHA He 3AiicHIe
30BHILUHBOBKOHOMIYHY [IANbHICTb, HE Mae paxyHKy y 30M0Ti, ane Mac BarlOTHUN PaxyHOK 3 HE3HAYHWMKM 3anuiukami KOLWTIB,
TOBAPHWIA DU3NK, NOB'A3HUA 3 HEraTUBHMMU HACTIAKAMW KONUBAHHA UiH Ha NoxiAHi (iHaHCOBI IHCTPYMEHTH, G230BUM aKTUBOM AKX
£ ToBapu. ®oHA He 3AIACHIOE onepauii 3 NOXiAHUMW hiHaHCOBMMU iHCTPyMeHTamu, DasoBMM aKTUBOM SAKUX € TOBaph. Pu3suk
TTiKEIGHOCTMI - PU3VK BUHWKHEHHS 3BUTKIE B YCTAHOBM Y 3B'A3KY 3 HEMOXNUBICTIO CBOEHACHOrO BUKOHAHHA POHAOM B NOBHOMY ofcasi
cBOiX iHaHcoBnx 30608'A3aHL, HE 3a3HABLUW NPU LUbOMY HENPWIAHATHUX BTPAT, BHACNIAOK BIACYTHOCTI A0CTATHBOMO obesry
sucokonikeigHux akTweis. KYA 3gificHioe ynpasniHHA puankamu nopTdpenio PoHAy, B TOMy YWChi HA MigcTasi OUiHKNW ANHaMIKNK
BapToCTi uncTUX akTweis PoHAy. Po3paxyHOK 3a3HayeHoro nokasHuka Ans ®oHay (BIANOBIAHO BUMOT YMHHOTO 3aKOHOAABCTEA)
agifcHioeTbcA 1 pas Ha keapTan. BianoeigHo fo «lMonoxeHHs WOAO NPYAEHUIRHWMX HOpmMaTMBIE npodeciiHol LiANbLHOCTI Ha
(hOH/,0BOMY PUHKY Ta BUMOT 40 CHCTEMU yNpaBniHHA puankamu» 3a Ne1597 sig 01.10.15p., a came Posainy IX nigpoaginy 2, nyHkTy
4: KYA noBuHHA 34iCHIOBATY YNpasniHHa puankamu noprgenis IC| (KpiM BeHYYPHUX), L0 3HAXOAATLCA B ynpaeniiHi KomnaHii, B
ToMy Yucni Ha niacTasi ouiHkn AwHamiki sapTocTi YucTux aktusis ICl. BignoeigHo Ao 3akoHojaecTea ANA IC| iHTEpBansHoro Ta
3aKPUTOrO TUMY 3HAYEHHA LLOro MOKa3HWKa PO3PaxoBYETbCA WoKeapTanbHo, AnsA ICl iHTepBansHOro TUny onTumaneHe 3HauyeHHs
NOKA3HWKa - 3MEHLLEHHA Ha piBHi He Binblwe 15%. MpoTtarom 9 micaAuis 2022 p 3a3HaqeHni nokasHuk PoHAY cTaHosuE: 3a nepLumni
keaptan 2022 p — «-35,38%» y nopisHAHHI 3 31.12.21 p; 3a apyrnit keaptan 2022 p — «-0,65%>» y nopisHaHHi 3 31.03.22 p. 3a
TpeTii keapTan 2022 p — «-12,1695%» y nopieHaHHiI 3 30.06.22 p. -

IHchopmalin  LUOAO HEAWCKOHTOBAHWX nnaTexie 3a diHaHcoeMmu 30008's3aHHsMM PoHAY B pO3pidi CTPOKIB noOralleHHs
npeacTagneHa HacTynHum YuHom: Ha 30.09.21 — ao 1 micaua — 0; Bia 1 o 3 micauis — 0 TUC. rpH; BiA 3 40 1 p—0 Tuc. rpH.; Big 1
100 5 pokis — 8 Tuc. rpH; Binslue 5 pokis — 0 Tvc. rpH. Beboro — 8 Tue. rpH. Ha 30.09.22 — go 1 micsus — 1 TUC. TPH; Big 1 40 3 micAuie
— 1 TG, rpH; B 3 40 1 p — 2 TUC. IPH.; Bia 1 40 5 pokiB — 8 TuC. rpH; Binblue 5 pokie — O Tuc. rpH. Beboro — 12 TUC, IpH KpedumHul
pU3UK — PW3NK BUHUKHEHHA diHaHcoBux BTpaTt (36uTkiB) ®oHAY BHACNIAOK HEBUKOHAHHA B NOBHOMY 06cssi abo HenoBHoOro
BUKOHaHHS KOHTPAareHTOM CBOIX hiHaHcoBMX 3000B'A3aHb neped ®OHAOM BiANOBIAHO 40 yMoB gorosopy. Posmip 3BuTkis y ubomy
BUNaAKY NOB'A3aHWA i3 CYMOI HeBUKOHaHoro 30608'A3aHHA. Mogens OLiHKU KpeanTHMX pu3nkie QoHAY 3a3HaueHa y lonoxerH
«Mpo oprawizayiio ByxranTepcekoro obniky Ta oGnikosy nonituky» (Hakas Ne 38/2-O[1 sig 29.12.17 p) ®oHay.

Ynpageninks kanitanom. KYA saiiicHioe ynpaeniHks kanitanom (aktusamu) GOHAY 3 METOK JOCATHEHHSA HACTYMHIX Winei: sbeperty
CNPOMOXKHICTL POHAY NPOACEXYBATH CBOK AIANLHICTE Tak, wob BiH 3abeanevyeas Aoxig ANA yyacHukis PoHAY Ta BunNnaTin HLWM
3auikasneHum cTopoHam; 3abeaneynTin HanexHuii npubyTok yyacHukam PoHAy 3aBaskn guBepcudikayil iHBECTULIAHOrO NnopTenio
doHay, MiHiMizayil puankis, Ha Aki HapakaeTbcA POHA, Ta BUKOHAHHA IHWWX (PYHKUIW, BCTAHOBNEHWX 38KOHOAABCTBOM. KYA
3iACHIOE OTNSA CTPYKTYpU KaniTany (akTueis) DoHAY Ha nocTiiHii ocHoel. Mpu usomy KYA ananisye sapTicTe kanitany {akTuBiB) Ta
npuTamanHi Horo CknafoBuM puaukn. Ha ocHosi oTpumanux sucHoBkie KYA 3piiicHiOE peryniosaHHs kanitany (akTueis) PoHay
wnsixom BiguyxeHHa/NpugBaHHa PiHAHCOBMX IHCTPYMEHTIB Ta IHLWWX akTWBIB, Bi4NOBIAHO A0 IHBECTUUINHOT aeknapadil PoHay.
Moaii nicns patm Ganaxcy. CrpuaTnvei Ta HECTPWUATNMBI MOAIl MK AaToK cknajaHHA DanaHcy | [aTol 3aTBEPAXKEHHS
chiaHcosoi 3BiTHOCTI [0 BUnycky 26 oBTHA 2022 p BiaDyBanucs, a oTKE YMHHUKN, AKI BONUBAKTL HA EKOHOMIYHI PILLUEHHS
KOpUCTYBaUiB NPUCYTHL Y 3B»A3KY 3 BOBHHOK arpecieto pocil npoTn Ykpaitn KYA (PoHg) BUMYLLIEHW BYB 34iACHUTY YUiHKY A0 «O»
BapToCTi HacTyrHux emiteHTis: MAT «MiB» - KBEB rpomaasxu pocii; MAT «JOHBACEHEPTO» NOBIAOMNEHHA EeMiTeHTa npo
3YNUHEHHS JIANBHOCTI 3 3B»53KY 3 BiiHOW; MAT «XK «JIYFAHCBKTEMOPBOS» - eMITEHT 3HaXOAUTHCSA Ha OKYNoBaHii TepuTopii B
s0Hi Boiosux gi; MpAT «MEJIKOM» - emiTeHT 3HaxoguTbcs Hd OKynosain Te pii B 30HI Boicsux ain; TAT
«MMCUYAHCEKHAGTOMPOAYKT » eMITeHT 3HaxOANTLCSH A okynoBayii TepuTopii B 3oni-G00BIX AR,

Y ®owal Bynw BigcyTHi iHWi Noaii nicna AaTa 'Ga_n_'é_n-_lcy,- AKI MOFTW, KasHuKW hiHaHCOBOI 3BITHOCTI CTAHOM Ha
30.09.22p. D7 o ?

FexepanbHuit anpestop TOB «KYA «HEKO-HBECTy = « | /
I'onosHuit Byxrantep TOB «KYA «IHEKOAHBECT»' L3¢ ;

Bopoaukeus O.B.
Axpamosud H.€.
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