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MOLTH
|HBECTYBAHHS Y NPOMUCIIOBY (B TOMY uucni ByaiBentHy, TOPriBENbHY, EHERrETUYHY,
MEeTanypriidy, MawwuHobyaisHy) ranyse, ranysi  iHdopmMauiHUX TEXHONOTIN,
chiHaHCOBY, CTpaxosy Ta (IHAHCOBO — KPEAWTHY OIANBHICTE, IHBECTYBAHHA B
nignpueMcTea, AKi HaaawTs B opeHay abo ekcrnnyarauito BnacHe abo opeHA0BaHE
OcHOBHI HaNPAMKK HEPYXOMe MaiHO, LWNAXOM 3anyyeHHn KOLTIEB B KOPNOPATWBHI Npasa, LiHHI nanepu,
pisnsHoCTI HEPYXOMICTb  NiANPUEMCTB, 3a3HA4eHUX ranyseit 3 ypaxyBaHHAM obMexers,
BCTAHOBMEHUX YMHHWM 3aKoHo4aBcTBOM YkpaiHu Ta B iHWI aKkTWBewW, He 3abopoHeHI
UMHHUM 33KOHOAABCTBOM YKpaiHm.
doHA He Mae oBmexeHb LWOAC ranysei iHBECTYBaHHA B KOpnopaTveHi npaea Ta
. LiiHHI nanepw.
Crpox gii PoHay Be3cTpoKOBO

3aKoHOAABCTEO | HOPMATUBHI JOKYMEHTH, AKi BNNMBAKTL Ha EKOHOMIYHY CUTYaUiro
8 YKpaiHi, € NpegMeToMm YacTWx 3MiH, TOMY akTueu i onepauii ®oHAy MOXKYTb
HapaxaTUCA Ha PU3KK y pasi NoripLUEHHSA NONITMYHOT | EKOHOMIYHOT cUTYaUil, B TOMY
Yucni A Yy 3B'A3KY 3 NpoBedeHHAM aHTWTEpOpUCTUYHOT onepallii y [oHeubkin Ta

JlyraHcbkin obnacTax.

EXOHOMiuHe cepefoBuLLe
¢hyHKUiOHYyBaHHA DoHAY

1.1.BigoMocTi Npo KOMMaHito 3 YNpasmiHHA aKTUBamMu

MoBHe HalMeHyBaHHSA KOMNaHil 3 ynpasniHHA akTueamu — TOBAPUCTBO 3 OBMEXEHOR BIANOBIAANBHICTHO
«KOMMAHIS 3 YMPABNIHHA AKTUBAMW «IHEKO-IHBECT» (nani Komnanis abo KYA).

|aeHTudikauiiHui kog 3a EAPNOY 21 599716.

MicueaHaxopxeHHs: 03039, m. Kuis, Byn. Mukonu IpiHueHka, ByanHok 18, HoMep TenedoHy Ta thaxcy: (044)224-92-60.

Bua aisnsHocT 3a KBEL:

£6.30 YnpaeniHHa doHgamm.

KomnaHis 3apeecTpoBaHa [0nociiBcbkolo pailoHHORK B MmicTi Knesi aepxasHoio agmiHicTpauiero 20.01.2004p.

KomnaHis mae JiLeHsilo Ha NpoBaKeHHs NpodeciiHol LiANGHOCTI Ha POHAOBOMY PWHKY — AIAMBHOCTI 3 YyNpPaeniHHA
akTWBaMU IHCTUTYLIAHWX iHBECTOPIB (AIANBHOCTI 3 yNpasMiHHa akTMeamu), Wo suaaHa HauioHanbHOK KOMICIED 3 LIHHWX
nanepie Ta (OHAOBOrO PUHKy (Hapani — HKUMN®P) arigHo pileHHs Ne 146 Big 09.02.2016 poky, cTpok Aii 3 19.04.2016 poky
HEeoBMeXKeHWA.

[eHepanbHui anpektop — BopoguHels Onexa BikTopigHa.

2.3aranbHa ocHoBa (hopMyBaHHs (PiHAHCOBOI 3BITHOCTI

2.1. QocToBipHe NOAaHHA Ta Bignogigxicte MC®3

GinaHcoBa 3BITHICTE QoHAY € hiHaHCOBOK 3BITHICTIO 3aranbHOro NpusHaqeHHA, Aka chopMoBaHa 3 MeToK A0CTOBIPHO
noaaHHs (IHAHCOBOrO CTaHy, (PIHaHCOBUX pesyneTaTiB AiRNbHOCTI Ta rpOLLOBKX noTokie ®oHAy A4NA 33800BONEHHA
iHchopmaLinHux notpeb LWupokaro kona KOPWCTYBaYiB NPV MPUAHATTI HUMK EKOHOMIYHWUX pPilLeHb.

KoHUENTYansHOK OCHOBOW (hiHaHCOoBOI 3siTHOCTI ®oHAy 3a pik, WO 3akiHumeca 31 rpyaHs 2019 poky, € MikHapoaHi
ctaHpapT4 hiHaHCcoBOI 3BITHOCTI (MC®3), Brmoyaiodn MixHapogHi cTaHaapTy ByxranTepcekoro obniky (MCBO) Ta
TnymaueHHs (KTMO3, MKT), suaaHi Papoto 3 MixHapodHWX ctaHaapTie ByxranTepcskkoro obniky (PMCEOQ), B penakuil
UWHHIN Ha 1 ciuns 2018 poky, Wwo odiuiitHo onpuniogHeHHi Ha seb-caiTi MinicTepcTsa dhiHaHciB YkpaiHu.

MigroToenera KYA diHaHcoBa 3BITHICTE YiTKO Ta Bea Byab-AkNx 3aCTEpexeHb BIANOBIAAE BCIM BAMOTaM YUHHUX MC®3
3 BpaxyBaHHSM 3MiH, BHECEHWX PMCBEOQ, noTpumaHHs skux 3abesneuye AOCTOBIpHE MOASHHS inchopmauii B diHaHCOBIR
3BITHOCTI, @ came, QOPEeYHOl, [OCTORIpHOI, 3icTaBHol Ta 3posyminoi iHthopmaLlir.

Mpu diopmyBaHHi  iHaHCOBOI agiTHocTi KYA xepysanocs Takow BUMOrami HaLiOHanbHWX 3aKoHOAAB4WX Ta
HOpMaTUBHUX aKTiB LOA0 opraHiaauil i BeaeHHa ByxranTepcbKoro oBniky Ta cknagaHHa diHancosol 3BITHOCTI B YKpaiHi. Akl
He npoTupivaTe Bumoram MC®3.

Y noprcheni ®oHay BIACYTHI aKkTMsu (akuii, KopnopaTusHi nmpaea) 3 4acTKO gonogiHHam 50 i Binblie BIACOTKIB.
Bpaxosytoun nonoxexHs MCO3 10 «KoHconinosana diHaHcosa 38iTHICTE» POHA He koHconiaye thiHAHCOBY 3BITHICTb

2.2.MC®3, AKki NpuitHATI, ane we He Habynu YUHHOCTI

B cknaai MC®3, odiuiiHo HasegeHnx Ha seb-canTi MiHicTepcTea diHaHcis YKpaikv, ONpunioAHeHo cTaHaapt MC®3 16
«OpeHpa», akuit Habysae YuHHOCTI 01 ciuHa 2019 poky. '

3a pileHHaM kepiBHMUTBa KYA MC®3 16 «OpeHaa» A0 AaTH HaByTTA YMHHOCTI HE 3aCTOCOBYETLCS.

OuikyeTsCA, WO 3acTocyBaHHA MC®3 16 «OpeHaa» He Byae matv BNAME Ha thiHaHcoBy 3BITHICTE ToBapucTea,
Bpaxosytoun, Wo PoHA He € OpeHAapem.

2 3.BantoTa nofAaHHA 3BITHOCTI Ta (PyHKLiOHanNbHa BankoTa, CTYMNiHb OKPYTNeHHsA
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BanioTa nogaHHs 3BITHOCTI Bignosigae hyHKUIOHANEHIA BaNKOTI, AKOK € HauioHanbHa BanwTa YkpaiHn — rpueHA,
cKNageHa y TUCAYaX rpUBEHE, OKPYIMEHNX A0 LiNnX TUCAY.

2.4.MpunyweHHs npo GeanepepeHicTb QIANLHOCTI

®iHaHcoBa 3BITHICTL POHAY NIArOTOBNEHE HA OCHOBI NPUHLMNY BeanepepsHOCTI AIANLHOCTI, AKWA nepeabavac 3naTHICTb
®oHay peanizopysaTy CBOI aKTWBW Ta BWKOHYBaTW cBOl 3060B'93aHHa B MPOLECI 3MINCHEHHS 3BWMYaNAHOT DIANBHOCTI.
PeaynbTaT aHanisy HeanepepBHOCTI LiSNLHOCTI 0OPMMIOETECS NPOTOKONOM 3aranbHux aBopie y4acHukie KYA, ®iHaHcoBa
3BITHICTL HE BKMIOYAE KOpUryBaMHs, Aki HeobxiaHo Byno 6 npoBecTn B TOMY BHNAAKY, Akbn DoHA He MIr NPOLOBXWTH
noaanblue 34iAcHeHHs hiHaHCOBO-TOCNOAAPCEKOT QiANBHOCTI BiANOBIAHO A0 NPUHLMNIEB GeanepepBHOCTI AiANLHOCTI.

OUiHIoRUM [OPEUHICTE NpUMyLLEHHA npo BesnepepeHicTs, ynpasniHCbKWiA nepcoHan Gepe 00 ysaru BCl HaABHY
iHthopmaLilo Woao ManbyTHLOro - woHaiMeHwWwe Ha 12 MicauiB 3 KiHus 3BiTHOrO nepiody, ane He oBMeXy4MCh LinM
nepiogaom. :

2.5.PilleHHs Npo 3aTBepKEeHHA (hiHaHCOBOI 3BITHOCTI

®iHaHcoBa 3BITHICTE DoHAy 3aTeepaxeHa Ao sunycky 23.03.2020p. 3BiTK NignucyloTECA MeHepansHUM ANPEKTOPOM Ta
FonosHum Byxrantepom KYA, Ta BUHOCATLCS Ha 3aTBEpAXEHHA 3aransHumu 36opamu yuacHukis, Hi yuacHukn KYA, Hi iHLL
0CoBW He MaloTb NPaBa BHOCWTW 3MiHW A0 UiEl iHaHCoBOT 3BITHOCTI MICNA 11 3aTBEpAXEHHSA 00 BANYCKY.

2.6.3BiTHWI nepioa (hiHaHCOBOI 3BITHOCTI

3BiTHAM NEpPiofoM, 3@ SKuia POpPMYETBCH hiHaHcosa 3BITHICTB, BBAXAETLCHA KaneHaapHui pik, TobTo nepiog 3 01 cidHa
no 31 rpyaHs 2020 poky.

2.7.0CcHOBM NiArOTOBKM, 3aTEEPAXEHHS | NofaHHs iHaHcoBOT 3BIiTHOCTI

flana cpiHaHcoBa 3BITHICTL MIArOTOBNEHE Y signosigHocTi Ao MikHapogHWx CTaHAapTie (iHaHCOBOI 3BiTHOCTI, 40
«[MonoxeHHs nNpo oprawisauito GyxranTepcekoro obniky Ta oBrikosy noniTWKky», sika chopMoBaHa 3 ypaxyBaHHAM BUMOT
MC®3.

[laTa 3aTBEPAKEHHS | 26 Bepesns 2021 poky

thiHaHCOBOI 3BITHOCTI A0

gwoyey ]
3BiTHWIA nepiod diHaHcosol | KaneHpapHuit pik, To6T0 nepiog 3 01 ciunsa no 31 rpyaHs 2020 poxy

3BITHOCTI ~ |
BanioTa 3BiTHOCTI DIHAHCOBA 3BITHICTL CKNaAeHa y rpOLLOBIA OAMHULIE YKPaTHN — TPVBHI

OpnHULA BUMIPY BanioTa NoAaHHs 3BITHOCTI BIANOBIAAE (YHKUIOHAMBHIA BAMHOTI, AKOK € HaljioHaneHa

pantoTa YKpaiHW — rPWBHA, CKNajeHa y TucaYax rPUBEHb. Bci padi dpiHaHcoeol
3BITHOCTI OKPYINEHi 3 TOYHICTIO A0 LiNUX TUCAY rPUBEHb.

|peHTUdikauis hiHaHcoBol DiHaHcoBa 3BITHICTE DOHAY € (hiHAHCOBOK 3BITHICTIO 3aranbHOro NPUSHaYEeHHs, AKa
3BITHOCTI cthopmoBaHa 3 MeTol  AOCTOBIPHOrO NOAaHHS thiHaHcoBOro cTaHy, iHaHCoBKX
pesynbTaTie AIANLHOCTI, PyXy rPOLIOBMX roTOKIB Ta BMacHoro kanirany i MNpumiTok Ao
piyHOi (hiHAHCOBOT 3BITHOCTI 3a 3BITHMA NEpIoA, SKa € KOPWCHOK ANS LWMPOKOTo Kona
KOPWUCTYBaYIB MPY MPUAHATTI HUMW EKOHOMIYHUMX pileHb.

Cxnap hiHaHCcoBOT 3BITHOCTI Mepenik Ta Haseu Gopm GiHaHCOBOI 3BiTHOCTI DoOHAY BIiANOBIAAKTL BUMOram,
gcTaHoenerum HMN(C)BO 1 «3arantHi Bumorn 4o iHaHcosol 3BITHOCTI®.

DiHaHCOBA 3BITHICTE DOHAY BKAKYAE HacTynHi dopmu: ®opma Ne 1-banaHc (3BiT npo
hiHaHcosuiA cTaH) Ha 31.12.2020p.; ®opma Ne2-3giT npo dhiHaHCoBI pesynsTaty (38iT
npo cykynHwi goxip) za 2020p.. dopma Ne 3- 3BiT npo pyx rPOLIOBMX KOWTIB (33
npamum meTopom) 3a 2020p.; ®opma Ned — 3siT npo BnacHuiA kanitan sa 2020p
NPUMITKM [0 PpiYHOi diHaHCcoBOI sgiTHocTi 32 2020p., WO MICTSTb CTUCAWMIA BUKNag
CyTTEBWUX OBMIKOBUX NOMITUK T& iHLI nOSCHIOBANbHI NPUMITKW, CKNaaeHi 3rigHo BuUmor
MCEQ 1 «lNoaaHHs (iHaHCOBOT 3BITHOCTI». : B o
PilueHHA npo onpuntoaHEeHH:A ®iHaHcoBa 3BiTHICTE QoHAy 3aTBepdxeHa 00 BUMYCKY. 3BiTM  NIANMCYIOTLCA
dhiHaHCOBOT 3BITHOCTI MeHepansHUM AupexkTopom Ta [ONOBHUM Byxrantepom KYA, Ta BWHOCATBCA Ha
3aTBEPAKEHHA 3aranbHumu sbopamu yuacHukie, Hi yuyacHuku KYA, Hi iHWi ocobu He
MaloTb NpaBa BHOCUTW 3MiHU A0 UIET chiHaHCOoBOI 3BITHOCTI micns 17 3aTBEPAXEHHA 10
BUMYCKY.

3rigHo 3 «Mopsgkom Ta oBCAroM pPoO3KPUTTA jHhopmaLii Npo pesyneTaT AiANeHOCTI
ICl» nepegnBaueHo posainom V. [MonoxeHHA Ne1343 poamicTUTU Ha  CcawTi
http://stockmarket.qov.ua/ He niaxiwe 01 KBITHA poKy, HACTYNHOrO 3a 3BITHWUM, HacTynHy
iHtbopmalito:

e [I0BiAKY NPO BapTICTb YMCTUX AKTUBIB (AOAATOK 53

« hiHaHcOBY 3BITHICTE y cknadi BanaHcy (3BiTy Npo dhiHaHCOBMI CTaH) Ta 3BITY Npo
hiHaHCOBI peaynbTaTH (3BITY NPO CYKyNHWA aoxig).

Takox Us iHhopmMaLlis pO3KPUBAETECH LUMAXOM PO3MILLEHHA Ha BnacHoMmy seB-canTi
KYA (www.ineko-invest.com)

MpuHUMMY BEAEHHA ByxranTepcbkii 0bnik BEAETLCA Y BIAMOBIAHOCTI A0 38KOHOAABCTBA YKpaiHu.
|_ByxranTepcbkoro obniky

3. MpuHuMnu o06nikoBoT NONITUKK

3.1. CyTTeBi NONOXeHHA 0bNiKoBOT NONITUKKM

Opraxizauis i MeToaonoris ByxranTepcbKoro o6niky GoHAY 3AIMCHIOETCA BIANOBIAHO AC «MonoxeHHs Npo opraHizadio
ByxranTepcekoro  0Bniky  Ta oBnikoBy — NOAITUKY» MAAOBOrO IHTEPBANBHOrO [UBEPCU®IKOBAHOIO
IHBECTULIMHOIO ®OHAY «UEHTPANBHWA IHBECTULINHWA ®OH[», 3aTBEPAXEHOTO Hakazom TOB «KYA
«IHEKO-IHBECT» npo opranizauito Gyxrantepcskoro obniky Ta obnikosy nonituky Ne38/2-Ofl sig 29.12.2017 p., Ake
cchopmoBaHe BIANOBIAHO A0 BUMOT MixHapoaHUx cTaHaapTie diHaHcoBol 3BiTHOCTI. BignosigansHum 3a opradiadito
0BniKOBOI, KOHTPONLHOT A @aHani TUYHOT poBotu y PoHai e leHepaneHWi ANPEKTOP KYA, aKke 34iACHI0E yNpaBniHHA akTuBamu
doHay BIANOBIAHO A0 3akoHO4ABCTBA. 3abeanedyeHHs ByxranTepcbkoro obniky y ®oHAI BUKOHYE Binain Byxrantepii KYA Ha
yoni 3 FonoeHUM ByxranTepom.

Ls cidaHcoBa 3BITHICTE MNiAroTOBNEHa Ha oCHOBI icTopuuHoi cofisapTocTi Ta cnpaBeAnveol saptocTi abo
amopTHaaLiiHoi cobisapTocTi okpeMUX hiHaHCoBUX iHcTpyMeHTiB BignosigHo ao MC®3 9 «DiHaHcoBi iHeTpymeHTu». OuiHka
cnpaseanvuBoi BapToCTi 3AINCHIOETHCA 3 BUKOPUCTEHHAM MEeTOLIE OLjHKK (hiHaHCOBUX IHCTPYMEHTIB, A03BONEHMX MC®3 13
«OuiHKK 32 cnpaBednueoro BapTicTio». Taki meToau OLHKW BKMO4YaK0Th BUKOPUCTaHHA cnpaseAnvBoi BApTOCTI fK LiHKW, fAKa
Byna 6 TpumaHa 3a npofax aKTUBY, abo cnnadvexa 3a nepefady 3060B'R3aHHS Y 3BUHaVHIA onepauii Mix y4acHUkamin puHKy
Ha AaTy ouiHkM. 3oKpema, BUKOpPWUCTaHHA BipHKOBUX KOTUpYyBaHb abo daHux Npo MOTOYHY PUHKOBY BapTICTb IHLIOrD
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aHanoriYHOro 3@ XapakTepoM [HCTPYMEHTY, aHanis AMCKOHTOBaHWX rpOLIOBNX noTokie abo Wi Modeni BU3HAYEHHSA
cnpaseanveoi BapTtocTi. [epeabadysaHa cnpaeeanusa BapTicTe (piHaHcoBMx axkTweis | 3000B'A3aHb BU3HAYAETHCA 3
BUKOPUCTAHHAM HasBHOT iHchopmauii Npo pUHOK | BIANOBIAHUX METOLIB OLIHKM.

3.2. 3aranbHi NONOKEHHA WoAo 06NiKoBUX NONITUK

3.2.1. OcHosa chopMyeaHHs 06aIKO8UX NONIMUK

OBmiKoBi NONITUKWA - KOHKPETHI MPWHLWNK, OCHOBY, ACMOBNEHOCTI, npasuna Ta npakTuka, 3actocosaHi cyf'ekTom
rocnoAaploBaHHsa Npu cknagadHi Ta noaaHHi inaHcosol 3giTHocTi. MC®3 HaBoauTb oBnikoBi NONITUKK, AKI, 38 BUCHOBKOM
PMCEQ, galoTb 3MOry cknacti Taky giHaHcoBy 3BITHICTb, SKa MICTMTMME AOPEYHY Ta AOCTOBIPHY iHbopmauila npo
onepadii, iHWi nogii Ta ymoBW, A0 AKUX BOHW 33CTOCOBYIOTECA. Taki NONiTWKW HE CifA 3acTOCOBYBaTW, AKWIO BNMMB X
3aCTOCYBaHHA € HECYTTEBUM.

OBnikosa noniTuka ®oHay pospobnera Ta saTeepaxeHa kepisHuuTBOM KYA BIANOBIAHO A0 BUAMOT MCEQ 8 «Qbnikosi
NONITAKKA, 3MiHN B OBNIKOBUX OLHKAX Ta MOMUMKM» Ta IHLLNX YUHHUX MC®3, sokpema, MC®3 9 «DiHaHCOBI IHCTPYMEHTW» Ta
MC®3 15 «[oxig BiA AOrOBOPIB 3 KMIEHTAMU».

3.2.2. Ingpopmauist Npo 3MiHU 8 obnikosux nonimukax

®oHa obupae Ta 3acTocosye ¢80T 0ONIKOBI NONITUKN noCRiAcBHO AN NoAIBHMX onepaui, iHwWmux NoAil abo ymoB, KO
MC®3 KoHKpeTHO He BWmarae abo HEe A03BOMAE BUIHAYEHHS kaTeropii craTeit, AnNA AKWX iHWI NOMITUKA MOXYTE ByTH
LOPEYHUMU. ;

3 1 ciunsa 2018 poky KYA sactocoeye MC®3 15 «[oxig Bif ACTOBOPIB 3 KNieHTamu». POHA OTPUMYE OCHOBHWIA AOXi4 8i4
onepawin 3 WiHHMMKU nanepamu. 3acTocysaHHs MC®3 15 «[oxia Bif [OroBOPIB 3 KNiEHTAMWY Ha BigoBpakeHHa peayneTaTis
AiANbHOCTI HE Mano CYTTEBOrO BNNKBY.

KepigHuureom KYA Byno npuidHAToO pilUEHH] NPO 38CTOCYBaHHSA MC®3 9 «DiHancosi iHCTpyMeHTU» Ans PoHay 3 1 Ci4HA
2015 poky (3actocysaxHa MC®3 paHiwe aAaTu HabyTTs YMHHOCTI A03BONAETLCS) 30KPEMA, HOBI BAMOr 40 Knacwdikaull
thiHaHcoBUX akTuBiB | 30608'A3aHbL

9 1 ciuHs 2018 poky MC®3 9 «®PiHaHCOBI IHCTRYMEHTW» MaE HOBY penakuilo, fka cepea IHWoro nepenbayac aMIHy
NiaXoais A0 3MEHWEHHA KOPUCHOCTI chiHaHcoBUX IHCTPYMeHTIE. Bpaxosyroun knacudikauito MiHaHCOBWUX aKTUBIB, WO
BMKOPUCTOBYETECH (DOHAOM, PO3PaxyHOK OuiKyBaHWX KPeAWTHUX 3BWTKIE 3aCTOCOBYETHCA AO thiHaHCcoBKMX aKTWBIB, WO
OUIHIIOTECA 38 aMOPTU30BAHOH0 BapTicTio. |Hpopmauia npo oBnikosi NONITUKK OO0 OYIKYBaHWX KPEOAUTHWMX 30KTKIB
HageaeHa y npumiTui 3.3.3., a iHhopMaLis Npo cymu, oByMOBNEHi O4ikyBaHUMW KpEeANTHUMN 3B6UTKamu HasepeHa y posaini
7 MpUMITOK.

3.2.3. ®opma ma Hazeu (hiHaHCcO8UX 38imie

Mepenik Ta Hasen (opm ikancosol agiTHocTi ®POHAY BIANOBIAAKTE BAMOram, BCTAHOBNEHUM HM(C)BO 1 «3arankHi
BUMOTM 40 (hiHAHCOBOT 3BITHOCTI», Ta thopMu MpumiTok, Wo po3poBneHi y BiANOBIAHOCTI AC MC®3.

3.2.4. Memodu nodaHHAa iHghopmayii y chiHaHcoeux 38imax

3rigHo MC®3 Ta BpaxoByo4n HMN(C)BO 1 3BIT NPO CYKYNHUIA 4OXIA nepeabadac NofaHHA BUTPAT, BUIHAHWX Y npuByTky
abo 36uTky, 3a knacudikauieo, OCHOBaHOK Ha meToai «dyHkuii BUTpaT» abo «coBisapTocTi peaniaaii», 3rigHO 3 AKAM
BUTPaTH KnacudikyioTb BIANOBIAHO A0 X (yRKUIA Sk yacTuHu cobisapTocTi 4w, Hanpuknag, suTpar Ha 36yt abo
afMiHICTPaTUBHY AIANBHICTb.

MpencTaBneHHs rpoLoBUX NoToKiE Bi4 onepauiiiHoi AisneHOCTI y 3BITI NPO pPyX rPOLIOBMX KOLUTIB 30INCHIOETBCA 13
3aCTOCYBAHHAM NPAMOrC METOAY, 3riAHO 3 AKWM PO3KPUBAETLCA iHhOPMaLlif NPO OCHOBHI KNAacK HaAXOMKEHb rPOLLOBNX
KOWTIB YM BUNMAT rpOLWOBUX KOWTIB. |Hchopmauis npo OCHOBHI BMAWM TPOWOBUX HaOAXOMKEHb Ta rpowWosKMx BURNAT
dhopMyeTLCA Ha niacTasi 0bnikosux 3anucis QoHay. '

3.3. OBnikoBi NONITUKKN WoA0 hiHaHCOBUX iHCTPYMEHTIB

3.3.1. Bu3HaHHA ma oyiHKka hinaHcosux iHcmpymeHmis

®oHg BU3Hae chiHaHcoBui akTus abo hiHaHcose 30608's3aHKa y GanaHci signosiaHo 4o MC®3, konw | Tinkkk KoM
BOHO CTAE CTOPOHOK) KOHTPAKTHUX MOMOXeHs WoAo (hiHaHcosoro iHCTpyMeHTa. Onepalii 3 npuaGaHHs abo npogamy
(hiHaHCOBWX IHCTPYMEHTIB BUIHAKTLCS i3 3acTocyBaHHAM 0DNIKY 38 AaTOK PO3PaxyHKY.

3a CTPOKOM BUKOHaHHA hiHaHCOBI aKkT1BK Ta diHaHcosi 30008 A3aHHA NOAINsATLCA HA NOTONHI (31 CTPOKOM BUKOHAHHA
30608'93aHb A0 12 MICALIB) T2 AOBrOCTPOKOBI (31 CTPOKOM BUKOHAHHSA 30608'A3aHeE Binkle 12 micauls)

®oHA knacudikye MiHaHCOBI akTUBN AK TaKi, Wo OLUiHIoKTLCA Y nogansiiomy abo 3a amopTU3oBaHom cobisapTicTio, abo
3a cnpaseAnviBol BapTICTH Ha OCHOBI 0BOX TaKUX YUHHUKIB!

a) mogeni GisHecy cyb'ekTa rocnogaptoBaHia Ans yNpaeniHHA QiHaHCOBUMW akTnBamu, Ta

6) xapakTepuCTVK KOHTPaKTHUX rPOLLOBIX NOTOKIB dIiHAHCOBOTO aKTUBY.

oML BU3HAE Taki kKaTeropii (iHaHCcoBNX aKTUBIB:

e (DiHAHCOBI aKTUBM, L0 OLIHIOITECH 3a CNpaBeanueor BapTicTio, 3 BinoOpaxXeHHsM pesyneTary nepeouiHkn y
npubyTky abo 30uUTKy; :

e (DiHAHCOBI aKTUBW, IO OLHIOKTECS 38 aMOPTU30BAHOO cobisapTicTHo.

MoHA BU3HAE TaKi kaTeropil (PiHaHCOBMX 3000B'A3aHb:

» (hiHancosi 3060B'A3AHHA, OUiHEHI 33 amopTusoeaHow cobisapTicTio;

« diHaHcosi 30608'A3aHHA, OUiHEHI 3a CNPaBeANVBO BapTicTio, 3 BigoBpakeHHAM pesynsTaty NepeoLjiHkn Y
npuByTky abo 30KTKY.

Mig Yac nepBiCHOrO BU3HaHHA (DIHAHCOBOrO aKTWBY abo iHaHcoBoro 30608'A3aHHA POHL OUiHIOE ix 32 TXHBOK
cnpaseanvBoio BapTICTIO. :

Mpy NPUNWHEHH] BUSHAHHS (iHAHCOBOTO aKTWBY NOBHICTHO PI3HMALA MiXK:

a) HanaHcoBoio BapTICTIO (OUiHEHOK Ha AaTy NPUNUHEHHA BU3HaHHA) Ta

6) oTpUMaHOI KOMNeHcauiew (BKIKYaHu Byab-SKMIA HOBUIA OTPUMaHWA aKTWB MIHYC DOyae-Ake HOBE B3ATE
30608'A3aHHsA) BU3HAKTL y NpubyTky abo 3buTky.

®iHaHCOBUI aKTWB OUIHIETLCA 3@ amopTU30BaHOH cobiBapTicTio, AKWO BiH NpuaGaBaeTbCa 3 METOK ofepHaHHs
[OrOBIPHUX TPOLUCBUX MOTOKIB | [OOroBipHi yMOBW (DIHAHCOBOrO aKTUBY TEHEPYIOTE [POLUOBI MOTOKW, KOTPI € CYTO BUNNaTamMu
OCHOBHOT CYMU Ta NPOLEHTIB Ha HenoraleHy 4acTky OCHOBHOI CyMW.

®oHf BU3HAE Pe3eps Mig 30WTKM AN OYikyBaHUX KPEeaUTHUX 36uTKiB 33 hiHAHCOBUAM aKTUBOM, AKUMA 0BniKoBYETLCA 32
aMOPTHU30BaHOI BapTICTO.

OBnikosa noniTHKa LLOAO NOAaNbLIOT OLIHKM (iHAHCOBUX IHCTPYMEHTIB PO3KPWMBAETLCA HWDK4E Y BIANOBIAHWX PO3AINax
oBnikoBOi NONITHKK.

3.3.2. [powosi Kowmu ma ixHi exeieaneHmu

[POLIOBI KOWITH CKAAaKTECA 3 rOTIBKM B Kaci Ta KOLUTIB Ha NOTOYHUX paxyHkax y BaHkax.

ExgiBaneHTW FPOLIOBUX KOLWTIB — Ue KOPOTKOCTPOKOBI, BUCOKONIKBIAHI IHBECTULT, AKI BINbHO KOHBEPTYHTLCA Y Bigomi
CyMU TPOLLOBMX KOLUTIB i AKUM MPUTAMaHHWUA HE3HAYHWA PU3UK 3MIHK BapToCTi. |HBECTUUIA BWU3HAYEETLCS 3aapuyan aK
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eKBIBANEHT rPOLLOBMX KOLUTIB TiNbKK B Pa3i KOPOTKOro CTPOKY NOTaLEeHHS, Hanpuknag, NpoTsrom He Binblie Hix Tpu micaui 3
nati npuadaHHa.

POLLOBI KOLUTW Ta X EKBIBANEHTW MOXKYTE YyTPUMYBaTWCA, @ onepauii 3 HMMW NPOBOANTVCA B HaLjioHaneHiA BanioTI Ta B
iHO3EeMHIA BankTI.

|HO3EMHa BanioTa — Lig BanioTa iHwa, HiX thyHKUIOHansHa BantoTa, Aka BU3Ha4yeHa B n 2.3 umx MpuMITOK

MPOLLOBI KOLITK Ta iX eKBIBANEHTW BU3HAKTLCA 38 YMOBK 8iANOBIAHOCTI KPUTEPIAM BU3HAHHS aKTMBaMW.

Moaanblua OUiHKa rpoLLOBMX KOLTIB 3AINCHIOETECA 3@ CNPpaBeanuBeoio BapTICTIO, AKA AOPIBHIOE X HOMIHANBHIA BAPTOCT!.

Mopanblua OuiHKa EKBiBaNEeHTIB rpOoLLOBUX KOLUTIB, MPEACTABMEHUX AEN03uTamu, 3GINCHI0ETLCA 33 amMopTU30BAHOK
cobiBapTicTHo. :

MepeicHa Ta nopanblua oOuiHka rPOLLOBUX KOWTIB Ta ix eksiBaneHTis & [HO3EMHIA BanioTi 3AIACHIETBCA Y
hyHKLiOHanbHIA BanioTi 3@ odiLidHMMK Kypcami HaujoransHoro Ganky Ykpainu (HBY).

Y pasi obmexeHHA npasa BUKOPWCTAHHA KOWTIB Ha NOTOYHWMX paxyHkax B y Oankax (Hanpwknapg, y Bunadxy
npuaHadyeHHs HEY B BGaHKiBCHKi yCTaHoBi TUMYaCOBOI agMiHicTpauii) Ui aKkTvBN MOXYTe BYTW KnacudikoBaHi y CKNaAl
HEMOTOYHMX aKTUBIB. Y BUNagaky npuAHATTA HBY pilleHHs npo niksiaaLito GaHKIBCHKOT YCTAHOBMW Ta BIACYTHOCTI AMOBIDHOCTI
NOBEPHEHHS TPOLLOBMX KOLWTIB, BU3HAHHA TX |K aKTWBY MPUNNHAETLCA i ix BapTicTe BipoBpaxaeTeca y cknaal 36uTKis
3BITHOrO nepioay. _

doHa BUKOpPUCTOBYBaB 0BMIHHI Kypcu Ha aaty Ganaxcy:

31.12.2020 - TpueHsa/1 gonap CLUA-28,7446

3.3.3. ®inaHcosi akmuau, Uj0 OUiHHHMbCS 38 aMOPMU308aHOKH cobieapmicmio

o hiHaHCOBWX aKTWBIB, WO OLJHIOTBECA 38 amMopTU30BAHOK coBisapricTio, POHA BIAHOCUTE debimopcbKy
3abopzaogaHicmb. %

Micns nepeicHOro BW3HaHHA ®OHA OUIHIOE X 33 aMOPTW3OBAHOIO coBiBapTICTIO, 32CTOCOBYIOYN METCA e(eKTUBHOTO
BiacoTKa.

34CTOCOBYIOUN @HaNI3 ANCKOHTOBaHWX MPOLLIOBIX NOTOKIB, POHA BUKOPWUCTOBYE OAHY ik Kinbka CTABOK QWCKOHTY, KOTPI
BiANOBIAATL NepeBaxalydum Ha PUHKY HOpMam Aoxody AnA (biHaHCOBUX IHCTPYMEHTIB, AKI MaloTk B OCHOBHOMY noaidHi
YMOBU | XBpaKkTEPUCTUKN, BKMKYAHN KPEAUTHY AKICTb IHCTPYMEHTA, 3aMULLOK CTPOKY, NPOTArOM AKOrO CTaBKa BigCcOTKa 3@
KOHTpaKTOM € (DIKCOBAHOK, & TaKoX 3aruLLOK CTPOKY AC NOrallerHs OCHOBHOI CyMU Ta BanioTy, B AKIA 3AIACHIOBATUMYTECS
nnarexi.

®OHZ OLJHIOE CTAHOM Ha KOXHY 3BITHY AaTy peseps nig 36UTKK 233 (DIHAHCOBWUM IHCTPYMEHTOM Y PO3MIpi, WO AOPIBHIOE

o 12-MiCAYHUM OYiKYBAHWM KPEAUTHUM 3BUTKaM y pasi, AKWo KpEAWTHUA PU3VK Ha 3BITHY AaTy HE 3a3Has 3Ha4HOM
3POCTAHHA 3 MOMEHTY NEPBICHON0 BU3HAHHS, '

e OuikyBaGHUM KpeauTHUM 3BWTKam 3a BECb CTPOK Ail diHaHCOBOro IHCTPYMEHTY, SKLUO KPEAWTHWIA PU3KNK 38 Takum
¢hiHAHCOBMM HCTPYMEHTOM 3HE4YHO 3pic i3 MOMEHTY NepaiCHOro BU3HAHHS.

Y Bunagky piHaHCOBUX AKTUBIB KPEAWTHAM 3BUTKOM € TEMepilUHs BapTiCTb Pi3HWLl MDK AOrOBIPHUMY TPOLLOBUMM
NOTOKAMU, HANeXHUMU [0 CMAaTu Ha KopucTe ToBapucTea 3a AOTOBOPOM, i rpoloBMMYU NoTOKamu, ki PoHA oMikyE
ofepaTu Ha CBOK) KOPWCTb. :

CraHom Ha KoxHy 3BiTHY aaty KYA ans ®oHAy OUiHIKE, 4k 3a3HaB KpeauUTHMI pUanK 3a (DIHAHCOBUM [HCTPYMEHTOM
3HAYHOrO 3POCTAHHSA 3 MOMEHTY MEPBICHOMO BU3HAHHA. Mpu BUKOHAHHI Takol ouiHkn KYA ans doHay 3amicTe 3MIHW CyMu
oMikyBaHWUX KPEaWNTHWUX 3BUTKIB BMKOPUCTOBYE 3MIHY PWU3WKY HacTaHHs pedonTy (HeBUKOHaHHA 3060B'A3aHb) NPOTATOM
ouikyBaHoro cTpoky Aii hiHaHcoBoro iHCTpyMeHTa. [N BUKOHaHHs Takol OLHKM MOPIBHIOE PW3NK HacTaHHa Aedonty
(HEBUKOHAHHSA 30608'A3aHL) 338 (DIHAHCOBWUM IHCTPYMEHTOM CTaHOM Ha 3BiTHY AATY 3 PU3NKOM HACTaHHA nedonTy 3a
thiHaHCOBMM IHCTPYMEHTOM CTaHOM Ha Aaty NEepPBICHOrO BW3HaHHA, | BPaxoBye Npu UpOMY o6rpyHTOBaHO HeobxiaHy Ta
nigTEEpAXYyBaHY iHMOpMauilo, Wo € A0CTYNHOW Geaz HaaMmipHux suTpaT abo 3ycwnb, | BKa3ye Ha 3HaYHe 3pOCTaHHHA
KPEAMTHOTO PU3UKY 3 MOMEHTY NEPBICHOTO BU3HAHHS.

KYA gna ®oHay moxe 3poBuTi NpunylieHHA npo Te, Wo KPEAUTHWIA PU3UK 38 PIHAHCOBAM IHCTPYMEHTOM HE 3a3HaB
3HAYHOrO 3POCTaHHA 3 MOMEHTY NMEPBICHOrO BW3HAHHA, AKLLO Byno 3'acoBaHo, WO hiHaHCOBUIA IHCTPYMEHT Mae HW3bKMI
piBeHb KpeOUTHOrO PU3MKY CTAHOM Ha 3BITHY paTy. :

Y Bunagky iHaHCOBOro akTuey, WO € KDEAWTHO-3HELIHEHWM CTaHOM Ha 3BiTHY AaTy, ane He € npuabaHum abo
CTBOPEHUM KPEAUTHO-3HELIHEHUM thinaHcoeum akTusom, KYA ans ®oHay OUJHIOE OHIKYBaHI KPeAUTHI 30UTKM AK PIBHALIO
Mk Banoeol GanaHCcoBOK BapPTICTHO akTMBy Ta TenepilHLO BaPTICTIO OHIKyBaHWUX ManbyTHIX rpOLIOBKUX NOTOKIB,
AWCKOHTOBAHOK 33 MNEPBICHOW emEKTUBHOK CTaBKOK BinCOTKA 3@ (DIHAHCOBMM aKTUBOM. Dyab-sike KOpUryBaHHs
BU3HaETLCA B NpuByTky abo 36uTky sk npubyTok abo 3BUTOK Bif 3MEHLLEHHSA KOPUCHOCTI.

[Me6imopcbka 3a6opzosanicms

BeaymoeHa aebitopceka 3a60prosaHicTs BUIHAETLCS RK AKTUB TOAI, KON ®oH CTae CTOPOHOK JOTOBOPY Ta, BHaCcNAoK
uboro, Habyeae ropuanyHe Npaeo oaepxaTu TPOLUOBI KOLTW.

MepsicHa ouiHka aebiTopchKol 3aBGoprosaHoCTi 3AINCHIETLCA 3a CNpaBeanMBoto BapTICTHO.

Micns nepeicHOro BM3HAHHA nNoAanbiia OLiHKa neBiTopcekoi 3aboprosarocTi BinOyBaeTbCA 32 AMOPTMIOBAHOIO
BapTICTIO.

MoTouny aebitopceky 3aboproBaHicTb 6e3 BCTaHOBNEHO! CTaBKW BigCOTKa QOHA, OUHIOE 38 CYMOIO NepBICHOTO paxyHKy
thakTypy, AKLIO BNAMB AUCKOHTYBAHHA € HECYTTEBUM.

3.3.4. ®iHaHco8i akmueu, W0 OUiHOMbCA 3a cnpagednueoro sapmicmio, 3 gido6paxeHHAM pe3ysbmamy
nepeoyiHku y npubymky a6o 36umky

[o iHaHCOoBUX aKTWBIB, IO OUHIOKOTLCA 38 CNPaBeanueoto BapTicTiO, 3 BifoGpaXeHHaM pedyneTaty nepeouiHkn y
npuByTky abo 3BuUTKy, BIgHOCATLCA akLii Ta nai (4acTku) rocnofapcbKUX TOBApUCTB.

Micns nepsicHoro BuananHs KYA ans ©onay OUiHIOE TX 38 CNPaBEANVBOID BAPTICTHO.

Cnpaseanuea BapTicTe akuin, siki BHECeHi Ao BipXKOBOro ChuUcky, OUHIOETCA 3a BipXOBUM KypCOM opraHizaTopa
Toprieni.

Axwo akyii mawTs o6ir Binbl Ak Ha O4HOMY opradisaTopi TOprieni, npyW po3paxyHky 8apTOCTI axTusis Taki
JHCTPYMEHTM OLIHIOIOTLCA 38 KYPCOM Ha OCHOBHOMY PWHKY AnA Lboro akTuey abo, 3@ BiACYTHOCTI OCHOBHOMO PUHKY, Ha
HaMCNPUATNUBILLOMY PUHKY ANA HbOTO. 3a BiACYTHOCTI CBIAYEHb HA KOPUCTE NPOTUNENKHOrD, PUHOK, Ha akomy KYA ans
®oHAay 3a3BvYail 3AINCHI0E onepawito Npoaa}y akTuey, NpUiAMaeTbea 3a OCHOBHUI pyHOK abo, 3@ BIACYTHOCTI OCHOBHOTO
PUHKY, 38 HaNCNPUATIUBILLMA PUHOK,

Mpw OUiHLI cnpaBeanuBeol BapTOCTi aKTWBIB 3aCTOCOBYIOTHCA METOAN OLiHKW BAPTOCTI, AKI BiANOBIAAIOTE 0OCTaBUHAM
Ta ANA AKUX € AOCTaTHeO AaHux, wob OUIHUTW cnpaseanuey BapTiCTh, MaKCUMI3YHoun BUKOPWUCTAHHA AOPEHHMX
BIAKPUTUX AEHUX T MIHIMI3YIO4W BUKOPUCTAHHSA 3aKDUTIX BXIAHWX OaHWX.

fkwo € nigctaen esawaty, wWo Ganaxcosa BapTICTb CYTTEBO BIAPIIHAETHLCA Big cnpasegnusoi, ®oHA BU3HAYAE
cnpaeeanvey BapTiCTb 3a AOMNOMOrow {HLLMX METOAIB OLUiHKK. BiaxuneHHs MOXyTe DyTH 3YMOBIEHI 3HAYHUMU 3MIHEMK Y
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thiHaHCOBOMY CTaHi EMITEHTA Ta/abo 3MIHaMW KOH IOHKTYPW PUHKIB, Ha SKUX EMITEHT 34INCHIOE CBOID OIANLHICTE, 8 TaKom
aMiHaMK y KOH'IOHKTYPI hOHA0BOrO PUHKY

CnpaBeanvea BapTicTb akuii, obir sKux 3ynuHEHe, y Tomy yncni WiHHUX nanepis eMITEHTIB, AKI BKNOYEH] 40 Cnueky
eMITEHTIB, L0 MaloTb 03HAKM (IKTUBHOCTI, BU3HAYAETLCA i3 ypaxyBaHHAM HasBHOCTI CTPOKIB BiAHOBNEHHA 0Biry Taknx
LiHHUX nanepie, HasBHOCTI (hiHaHCoBOI 3BITHOCTI TaKUX EMITEHTIB, pe3yneTaTie X AIANsHOCTI, OYIKyBaHHA HBAXOAKEHHA
ManByTHIX eKOHOMIYHUX BUTIA,

3.3.5. 30606 's3aHHA .

Kpeautopcbka 3aboprosaHicTs BU3HAETLCA sK 3060B'93aHHS TOAl, konu GoHA CTae CTOPOHOK OOTOBOPY Ta, BHACMIAOK
Lboro, Habyeae opuanyHe 3000B'A3aHHA CNNATUTH TPOLLOBI KOLUTK.

MoTouHi 30608 s3aHHa — Le 3060B'A3aHHs, AKi BIANOBIAAKTL ofHii abo AeKinbkom ia HKYEHaBEASHNX O3HAK:

e @OHA CroAiBaeTLCs noracuT 30608 A3aHHS ab0 30608'A3aHHA NigNArae NOraleHHo NPoTAroM AsaHaauUAaTy MicaUIB
nicns 3BITHOrO NEPIOAY;

e @oHA He Mae BeayMOBHOro npasa BIACTPOYUTU MOralLEHHS 30608'A3aHHSA NPOTArOM LWOHaNMeEHLe ABaHaausaTy
micsiLie nicns 3BiTHOro nepioay.

MMoTouHi 30608 A3aHHsA BUSHAIOTLCS 3@ YMOBU BIANOBIAHOCTI BUSHAYEHHIO i kpuTepiaM BU3HAHHA 30008B'A3aHS.

MoTouHi 30608 A3aHHSA OLIHIOKTLECS Y NOAANbLIOMY 38 aMOpPTU30BaHOK BapTICTIO.

MoTouHy KpeauTopceky 3aboproBaHicTb Ges BCTAaHOBNEHO! cTaskv BiacoTka KYA Ans @oHAY OUIHIOE 338 CYMOI0
nepBicHOro paxyHky hakTypu, AKLO BNAMB ANCKOHTYBaHHA € HECYTTEBUM,

3.3.6. 320pmanHs hiHaHcoeux akmueie ma 30608 'A3aHbL

DiHAHCOBI aKTVBM Ta 30D0B'A3AHHA 3ropTalOTLCA, AKWO POHA MAEE OpWaAVMYHE NPaso 30IACHIOBATW 3anik BM3HAHUX Y
Gananci cym | mae Hamip abo 3pobuTn B3acMo3anik, abo peaniaysaTi akTWB Ta BUKOHATV 30008'A38HHA OAHOHACHO.

3.4. OBNIKOBi NONITUKM WOA0 HEMOTOYHNX AKTUBIB, YTPUMYBAHUX ANA NpoAaXy

KYA ans ®oHay knacudikye HEMOTOMHWIA akTue Ak YTPUMYBaHUA ANA NPOAAXY, AKLLO AOrO Hanavcosa BapTicTe Oyae B
OCHOBHOMY BifLLKOAOBYBATACS LINAXOM Onepauil Npoaaxy, a He NOTO4HOro BUKOPUCTAHHSA. HENOTOYHI aKTUBW, yTPUMYBaHI
NS NPoAaxy, OLUIHIoKTLCA | BiAoBpaxalTsea B ByxranTepcekomy oBniky 3a HaUMEHLOK 3 ABOX BEMUHH. DanaHcoBow
abo cnpaseanvBod BapTICTHO 3 BUpaxyBaHHAM BUTDAT Ha onepawii, NoB'A3aHI 3 NPOAaKEM. AMOPTIK3ELIA Ha TaKi akTMeun He
HapaxoByeTbCA. 36UTOK Bif 3MEHLUEHHA KOPWCHOCTI NpW MEpBICHOMY 44 NoAanbLUOMY CAUCaHHI akTwey A0 cnpaseanneol
BApTOCTI 3@ BUPaXyBaHHAM BUTPAT Ha NpoAax BW3HAETLCA Y 3BITI NPO iHAHCOBI peayneTaTh.

3.5. O6nikoBi NONITMKM WOAO NOAATKY HAa NPUBYTOK

BuTpaTi 3 nopatky Ha npubyTok SBnATh coB0oK Cymy BUTPaT 3 MOTOMHOMO Ta BiACTPOYEHOrO nogarkie. oTouHUiA
noAaToK BW3HA4YaETbCHA RK Cyma nogatkie Ha npwbByTok, Wo nignAralnTs cnnarti (BigWKOAYBaHHIO) LWOAO ONOAATKOBAHOTO
npubyTky (3BuTky) 3a 3BITHWA nepiog. MMoTodHi BuTpaT QoHAy 3a nodaTkamut PO3PaxoBYKTLCA 3 BUKOPUCTARHAM
NoaaTKoBMX CTaBok, YuHHUX (abo B OCHOBHOMY YMHHWX) Ha gaTy BanaHcy.

MogaTtok Ha NPUMBYTOK HE PO3PaxoBYETLCS, ockineku signosigHo MopaTkosoro Kopekcy YkpaiHu 141.6.1. 3BINbHAOTLCA
Bif ONOAATKYBAHHS KOLUTW CRiNBHOTO IHBECTYBAHHSA, @ Came: KowTh, BHECEH] 3aCHOBHWKaMM KOPNOPaTUBHOro OHAY, KOLITHW
Ta IHWI aKTMBM, 3anyyeHi Bif yuacHuKis IHCTUTYTY cninbHoro iHBECTYBAHHA, AOXOAW BiA 3AINCHEHHS onepauiii 3 akTvBamw

iHCTUTYTY CMiNbHOMC IHBECTYBAHHA, AOX0AW, HapaxosaH! 3a aKTMBamW IHCTWTYTY CMiNbHOrO IHBECTYBAHHA, Ta iHWI goxoam
Bifl AIANBHOCTI IHCTUTYTY CNINBHOTO IHBECTYBAHHA (BIACOTKY 33 NO3VMKamu, OPEHAHI (Mi3NHroBi) nnaTexi, posnTi Towo).

3.6. O6MiKoBi NONITUKK WOAO iHWKX aKTUBIB Ta 3060B'A3aHbL

3.6.1. 3abe3neqyeHHs -

3afe3neyeHHs BU3HAKOTLCS, konu GOHA Mae TenepilHio 3a60proBaHicTs (lopuandHy abo KOHCTPYKTUBHY) BHACMIAOK
MUHYNOT NoAai, ICHYE AMoBipHicTL (TOBTO Binblue MOXIIMBO, HiX HEMOXMWBC), WO noralleHHA 30608'93aHHE BUMaraTume
BuBYTTS PECYPCIB, KOTPI BTINOKTE ¥ coBi eKOHOMIUHI BUrOAU, | MOXHE A0CTOBIPHO OUIHWTU CYyMY 30608'A3aHHA

3.7. IHWi 3acTocoBaHi 06NiKOBI MONITUKK, WO € AOPEYHUMU ANA po3yMiHHA chiHaHcoBOT 3giTHoCTI

3.7.1 Joxodu ma eumpamu

[oxin Bin npogaxy hiHaHCOBWX aKTUBIB BUSHAETLCS Y npuByTky aBo 36uUTKy B pasi 3an0BONEHHS BCiX HaseaeHux gani
YMOB:

a) KYA gna ©oHay nepenac [0rosipHi Npaea Ha OAepXaHHA rpoLLIOBUX noToKiB BiA Takoro iHaHCOBOTO aKTUBYy,

6) KYA ona @oxdy nepeaanc MOKYNUEBI PU3anKkn Ta nepeearu Bia BONOMIHHSA, NOB'A3aHI 3 (DIHAHCOBNM BKTUBIB,

B) 3a GOHAOM He 3anuiaeTsea aHi noganblua y4acTs ynpasiHCEKOro nepcoHany vy hopMi, AKa 3a3BK4ai NoB'A3aHa 3
BOMOAIHHAM, aHi eheKTUBHUA KOHTPOMb 32 NpoAaHuMA hiHAHCOBUMW IHCTPYMEHTaMW, iHBECTULIAHOW HepyxomicTio abo
IHWWMW aKTUBaMM,

r) cymy AOXOAY MOXHa AOCTOBIPHO OUIHWTH;

0) AMoBipHo, Wo Ao ®doHay HaainayTb EKOHOMIYHI BUrOAW, nog'sa3aHi 3 onepauie;

Ta

e) Butpatw, aki Bynn abo ByayTe noHeceHi y 38'A3Ky 3 ONepaLlielo, MOXHa AOCTOBIPHO OLIHWUTK,

OueigeHan BU3HAKOTLCA [OX0O0M nule Y pasi, AKWO!

- npaeo QoHAy Ha OAEPXKaHHA BUNNAT 3a AWBIOEHAaMW BCTAHOBNEHO,

- & /AMOBIPHICTb, L0 EKOHOMIYHI BUrOAW, nog'saaHi 3 AvBiAeHAaMK, HadinayTe A0 DoHAY;

- cyMmy AMBIAEHAIB MOXHA OOCTOBIPHO OLIHWTH,

[oxin BM3HaETbCA Y 3giTi npo npuByTkn Ta 30WTKKM 33 ymosK BiANOBIAHOCTI BW3HAYEHHIO Ta KpUTEPISM BU3HAHHSA.
BuaHaHHa Aoxoay BiabyBaeTbCA OAHOYACHO 3 BU3HAHHAM 36iNblLUEHHs aKTUBIB aB0 3MEHLEHHA 3000B'A3aHb.

ButpaTtv — Lie 3MEHLUEHHA EKOHOMIYHUX Burig npoTarom oBnikosoro nepiody y BUrNAAI BUBYTTA YK aMopTu3aUil akTusis
abo y BUrNAAI BUHWKHEHHA 30608'A3aHL, PE3yneTaTom Horo € IMEHLLEHHS YNCTUX aKTWUBIB, 338 BUHATKOM 3MEHLUEHHA,
nOB'A32HOMD 3 BUNMNATaMK yYacHuKam.

BuTpaTV BU3HAKTLCA Y 3BITI Npo npubyTku Ta 3BUTKU 33 YMOBMW BIANOBIAHOCTI BUSHAYEHHIO T& OAHOHACHOD 3 BW3HAHHAM
36inbleHHs 30608 a3aHb 260 IMEHLEHHS akTuBiB.

BuTpaTw HeranHo BU3HAKTLCA Y 3BiTI Npo NPUBYTKK Ta 3BUTKKW, KOMK BMAATKM HE HaAaloThb ManByTHIX EKOHOMIYHWX BUTIA
abo Toai Ta Tiew Mipow, Akow ManbyTH EKOHOMIYHI BWrOAW He BignosigaroTe abo nNepecTanTs 81AN0BIAATW BU3HAHHIO AK
aKTWBY Y 38iTi NPO (PiHAHCOBMIA CTaH.

BuTpaTi BW3HaKTLCSA Yy 3BITI NPO NpuByTKU Ta 3BUTKM Takox y TUX BUNaAKax, KoMu BuHUKaTE 3060B'A3aHHA Ges
BU3HAHHS aKTUBY.

BWTpaTW, NOHECEHI Y 3B'A3KY 3 OTPUMaHHAM AOXOAY, 'BU3HAIOTBCS Y TOMY X nepiodl, Wo i BIAMNOBIAHI AOX04M.

Mpu BU3HAYeHi BApPTOCTI BUHArOPOAW Bin ynpasniHua akTusamu POHA BIANOBIAHO 10O MC®3 15 BUKOPUCTOBYE METOL
ouiHioBaHHA 33 pesynsTatom. [0 MeToAy OWHIOBaHHA 33 pe3ynbTaTOM HaneXWTb, 30KpeMa, aHania BUKOHaHHS,
3aBEPLLUEHOTO Ha ChOTOAHILLHIA AeHb, OLHKM AOCAMHYTUX pe3ynbTaTie. Bpaxosyodu npuHUMn npodecitHoro CKenTULM3My
ANs 3MiHHOT BapTOCTI BUHAropoau pospaxyHok A0XOAY 3AIACHIOETLCA Ha KiHEeLb KOXHOTO MiCAUS.
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PeaynsTar BU3HAYEHHA pO3MIpYy BUHArOpoAW NO YNPABNIHHIO akTuBamu OhOPMNOETECA aKTOM BUKOHAHWUX pobiT, B
AKOMY BiIOBPaKaETLCH PO3PAXYHOK (OUIHKE) AOCAMHYTUX pe3ynbTaTis Ha 3BITHY AaTy.

3.7.2. YMoeHIi 30608 'si3aHHA ma akmueu.

KYA ana QoHAY HE BU3HAE YMOBHI 30008'A3aHHSA B 3BITI NP0 (IHAHCOBWIA CTaH IHtbopmauis Npo ymosHe 30008 A3aHHA
PO3KPUBAETLCH, SKLIO MOXKIMBICTE BUBYTTH pecypcis, AKki BTINOKWTE y COBI EKOHOMIYHI BUIOAW, HE € BILAANEHOH. KYA ana
®oHay He BuaHae ymosei akTweu. Crwcna iHdopmauis npo YMOBHWA aKTWB PO3KPUBAETBCH, KOMW HAAXOAMEHHS
EKOHOMIYHUX BUMIZ € AMOBIDHUAM.

4. OCHOBHI NPUNYLWEHHA, OLHKW Ta CYXEHHA

Mpu niaroTosui iHancosoi 3siTHOCTI KYA ana ®OHAY 3MiACHIOE OLiHKI Ta NPUNYWEHHR, AKI MIOTL BNMWB Ha ENeMEHTU
hiHaHcoBOI 3BITHOCTI, rpyHTyrounce Ha MCO3, MCBEQO Ta TnymadeHHax, poapobrieHnx KomiTeTom 3 TnymadeHs
MikHapoaHo! chiHaHcoBol 3BITHOCTI. OUIHKW Ta CYAXKEHHS BasylThCA Ha nonepeaHsOMy AOCBIAi Ta [HWWX hakTopax, Wo 3a
icHylounx OBCTaBUH BBAX@0ThCA OBFPYHTOBAHWMU | 38 pesynbTatamu akux NPWAMAIOTLCA CYKeHHS Woao GanaHcosol
gapTOCTi akTvBiB Ta 30608'A3aHb. Xoua Ui pospaxyHku GasyoTbes Ha HassHil y kepisruuTea KYA iHtbopmauii npo noTouH
nogii, pakTUYHI pesynsTaTh MOXYTb 3PEeLITO BiOpI3HATUCA BiA UMX poapaxyHkis. OBnacTi, Ae Taki CYAXeHHs € ocobnueo
BAXMBUMY, OBMACTI, O XapakTepuayloTsCs BUCOKMM PIBHEM CknaaHocTi, Ta obnacTi, B AKMX NPUNYLUEHHA A po3paxyHku
MaloTh BEMUKE 3HAYEHHS ANs NiAroToBKK chiHaHcoBoi 38iTHOCTI 3a MC®3, HaBeaeHi HKH4e.

4.1. CymxeHHs wWoao onepauin, nogii abo ymos 3a BigcyTHOCTI KOHKpeTHUX MCD3

Akwo Hemae MC®3, AKWA KOHKPETHO 3aCTOCOBYETLCH A0 onepauii, iHwol noaii abo ymoBy, KepIBHULTBO KYA ons
doHAY 3aCTOCOBYE CYAXEHHS Nia Yac po3poBneHHs Ta 3acTocysaHHa 0BNikoBoi NoniTukK, o6 iHcbopmalia Byna aope4Hoo
Ans notped KopucTyBaYiB 4nA NPUAHATTS EKOHOMIYHUX PilEHb Ta AOCTOBIPHOI, Y TOMY 3HAYEHHI, Lo thiHaHCOoBa 3BITHICTL!

s oJac 4OCTOBIPHO (HiHAHCOBWIA CTaH, (OjHaHCOBI pesyneTaTy nianbHOCTI Ta rpowosi noToku OoHa;

» BigoBpaxae eKOHOMIYHY CYTHICTb onepaLii, IHLLMX Noaid abo yMOB, a He NuLLEe pUaNYHY dopmy.

s € HeldTpansHoIo, TOBTO BINLHOI Bi4 YNepeaxXeHs;

s € NOBHOW B YCIX CYTTEBUX acnexrax.

Mig Y4ac 3AiRCHEHHS CyAXeHHS KepiBHMUTBO KYA nocvnaeTbes Ha NPWAHATHICT HABEAEHUX Aani AKepen Ta Bpaxesye ix
Y HW3XIAHOMY NOPAAKY:

a) Bumoru B8 MC®3, y skux ineTses npo nodicHi Ta NoB A3aH| 3 HAMW NMUTaHHS,

6) BM3HAYEHHSA, KPWUTEPIl BU3HaHHA Ta KOHLieNUIi oUiHku akTueis, 3060B'A3aHb, AOXOAIB Ta BUTPaT Y KoHuenTyansHIn
OCHOBI (hiHAHCOBOI 3BITHOCTI.

Mig Yac 3AIRCHEHHS CYMKEHHS KepieHuUTBO KYA BpaxoBye HaOCTaHHILI NOMOXEHHS HLWWX OpraHis, Wo pospobnaAoTe
Ta 3aTBEPAXYIOTH CTAHAAPTW, fKi 3aCTOCOBYKOTb MOAIGHY KOHUENTyansHy OCHOBY ANA po3poBbneHHs cTaHAapTiB, HLY
npodeciiiny nitepatypy 3 0Bniky Ta NPUAHSTI rany3sesi NpakTUKu, TIEK MIPOIO, AKOIO BOHW HE CYNEpEeHaTh BULLE3AHAEHUM
pkepenam.

Onepauil, Wo He pernamexTyloTscs MC®3 KYA gna @oHay He 34IRCcHI0Banuch.

4.2, CyaKeHHA Wwono cnpaBeanqBol BapTocTi akTueiB ®oHay

Cnpaeeanvea BapTicTb IHBECTWLA, LLO aKTUBHO oBepTaThCca Ha OpraHiaosaHux (hiHAHCOBWUX PUHKEX, PO3PaXOBYETHCA
Ha OCHOBI NOTOYHOT PUHKOBOT BAPTOCTI HA MOMEHT 3aKPUTTS TOpriB Ha 3BiTHY AaTy. B iHWUX BUNagkax oUiHka cnpaeeanneol
BAPTOCTI FPYHTYETHCA Ha CYAXEHHAX WOA0 nepeabadysaHux ManbyTHiX rpoLLOBIX MOTOKIB, ICHYIOYO! EKOHOMIYHOI CUTYaUll,
pW3UKIB, BNACTUBMX PI3HAM (DIHAHCOBUM IHCTPYMEHTaM, Ta iHWMX cbakTopis 3 BpaxyBaHHam Bumor MC®3 13 «OuiHka
cnpaeeanueoi BapToCTi».

4.3. CymKeHHs Woao 3MiH cnpasefiMBoi BapToCTi (hiHaHCOBMX aKkTueie

KepigHuuteo KYA BBaxae, WO OOMIKOBI OUIHKA "Ta APUNYLUEHHS, SKI MamTb CTOCYHOK A0 OUIHKW (DIHEHCOBWX
iHCTPYMEHTIB, A€ PUHKOBI KOTUPYBaHHSA HE LOCTYMHI, € KITYOBUM AXEPENOM HEBW3HAYEHOCTI OLIHOK, TOMY LWO:

a) BOHW 3 BUCOKUM CTYNEHEM AMOBIPHOCTI 3a3HaTh 3MiH 3 MAMHOM Yacy, OCKINbKU OUiHKK §a3yr0TECR Ha NPUNYLUEHHAX
KepiBHWLTBa LWOAO BIACOTKOBMX CTaBOK, BONATUNBLHOCTI, 3MiH BAMOTHWX KYPCIB, MOKA3HUKIE KPEAMTOCMPOMOXHOCTI
KOHTPAreHTiB, KOpUryBaHb Nig 4ac oUiHKK IHCTRYMEHTIB, @ TakoX cneyudiuHux ocobnueoctent onepauin; Ta

6) BNAMB 3MiHW B OUIHKaX Ha aKTWBK, BinoBpaxeHi B 38iTI NPO (hiHAHCOBWW CTaH, @ TaKoX Ha A0X0AN (BMTPaATK) MOXE
ByTH 3HAUHUM.

Sk6U KepieHMLTEO KYA BUKOPUCTOBYBANO iHWI NPUNYLIEHHS LLOAO BIACOTKOBWX CTABOK, BONATUILHOCTI, KypciB 0BMiHy
BanioT, KPEAWTHOMO PEATUHTY KOHTpareHTa, AaTh oepTu | KopuryeaHs MiA Hac ouiHKK IHCTpyMeHTIB, Binewa abo meHwa
3MiHa B OLjHLi BapToCTi (DiHAHCOBWX IHCTPYMEHTIB y padi BIJCYTHOCTI PWHKOBWX KOTWPYBaHb mana £ ICTOTHWA BNNWB Ha
BinoBpaxeHui y iHaHCOBIA 3BITHOCTI YMCTWIA NpUBYTOK Ta 30MTOK.

Poaymiloun BaXUBICTb BUKOPUCTaHHA 0BNiKOBUX OLIHOK Ta NpUMYLiEHb LOAO ChpaBeAnveol BapTocTi (IHAHCOBUX
aKTMBiB B pasi BIACYTHOCTI BXiOHWX AaHWX LIOAO cnpaBeanueoi BapTOCTI MEPLIOTrO PIBHA, Kepiganuteo KYA nnaHye
BMKOPWCTOBYBATMW OLIHKM Ta CYKEHHA AKi HasyTLCA Ha NpodeciiHin KomneTeHUii NpauiBHWKIE NIANPUEMCTEA, poceigl Ta
MUHYMWX MNOAIAX, @ TaKOX 3 BUKOPUCTAHHAM poapaxyHKis Ta MoAeneit BapToCTi (PiHaHCOBNX aKTUBiB. 3anyyeHHs 30BHILWHIX
EKCNepTHUX OLIHOK LLOAO TaKux thiHaHCOBUX IHCTPYMEHTIB Ae OuiHKa, AKka BasyeTbcA Ha NPOECIAHIA koMmneTeHLii, gocsigi
Ta poapaxyHkax € HeQoCTaTHLOW, Ha OYMKY KepiBHULITBa € NPUAHATHAM Ta HeoBXigHNM.

BUKOPUCTAHHA PI3HWX MapKETWHroBUX NPUNyLWeHs Ta/abo MEeTodiB OLHKW TakoX MOXEe MaTih 3Ha4Huid BNNvB Ha
nepeabavyBaHy cnpaBeanvBy BapTICTb. .

4.4, CymKeHHS 1WOA0 OYiKYBaHUX TEPMIHIB yTPUMYBaHHSA ¢hiHaHCOBMX iIHCTPYMEHTIB

KepieHnuteo KYA 3acTocoBye NpogeciiiHe CY[KEHHA LWWOAO TEPMIHIB YTPUMAHHS hiHAHCOBWX IHCTPYMEHTIB, LWO
BX0ASTE 40 cknagy diHaHcoBux akTueis. lMpodecifHe CyMXeHHs 3a UMM NUTaHHAM PPYHTYETbCA Ha OLiHLI PU3NKIB
piHaHCOBOTO HCTPYMEHTY, AOTO npuBYTKOBOCTI it AMHaMILi Ta iHwux hakTopax. MpoTe ICHYITL HEBW3HAYEHOCTI, AKI MOXYTb
ByTV NoB'A3aHi 3 NPU3YNUHEHHAM 0Biry LiHHMX Nanepis, WO He € NIAKOHTPONbHUM kepisHuUTBY KYA bakTopom | moxe
CYTTEBO BNAWHYTU HA OUIHKY (DIHGHCOBMX IHCTRYMEHTIB.

4.5. BUKOpWUCTaHHA CTaBOK AUCKOHTYBaHHA

CTaska OWNCKOHTY - e MPOLEHTHa CTaBKa, Aka BUKOPUCTOBYETLCA ANA NEPEPaxyHKy ManByTHIX NOTOKIB AOXOAIB B EAWHE
3HAYEHHS TeNepillHLOT (NOTOYHOT) BAPTOCTI, fika € D300 ANA BUSHAYEHHA puHkogoi sapTocTi BGishecy. 3 EKOHOMIYHOT TOYKU
30py, B PONi CTaBKU AUCKOHTY € BawaHa iHBECTOPY CTaBKa [A0XOAY Ha BKNageHun kanitan y BIiANOBIAHI 3 PIBHEM PU3NKY
noaiBHi oB'ekTy iHBECTYBaHHS, abo - CTaBka [OXOAY 33 ansTepHaTUBHUMN BapiaHTamu IHBECTULIA I3 3ICTABNAHHS PIBHA
puauky Ha AaTy ouiHku, CTaska AUCKOHTY MaE BUSHAYATUCA 3 ypaxyBaHHAM TpLOX hakTopis:

a) BapTOCTI rpoLUed y Yaci,

6) BapTocTi mxepen, fAKi 3any4alnTbCA AnS thiHaHcyBaHHS IHBECTULIMHOrO NPOEKTY, Akl BUMarakwTs pi3Hi  pIBHI
KomMneHcawil; J

B) chakTopy puauky abo Mipy AMOBIPHOCTI OTPUMaHHS OuiKyBaHUX y ManByTHLOMY AOXOAIB.
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CrtaHom Ha 31.12.2019 cepegHs03BaxeHa craska 3a noptdenem BaHKiBCbKUX AENO3WUTIR y HaLiOHAnNeHIA BanoTi B
BaHKax, y AKWX He BBEOEHO TWM4YacoBy aAMiHicTpauilo abo He 3anpoBafXeHo MiKBidaliiHy komiciio, ctaKosuna 11.3 %
piuHux. [HChopMaLlis, Lo BUKOPWUCTaHa AN BU3HAYEHHS CepefHbOo3BaXeHO! CTaBku oaepxaHa 3 odiuiiHoro canty HBY

4.6. CymKeHHs Wo[0 BUABMNEHHA 03HaK 3HELiHEHHA aKTMBIB

BigHocHO dhiHaHCOBUX akTWBIB, SKi OLiHIOITLCA 32 amopTwW3osaHol BapTicTio, KYA ana ®oHAy Ha [aTy BUHWKHEHHA
hiHAaHCOBMX AKTUBIB Ta Ha KOXHY 3BiTHY AaTy BU3HAYaE piBeHb KPEAUTHOro PU3NKY.

KYA gns QoHay BuW3Hae peseps nig 30UTKW ANA OYiKyBaHWX KpeAuTHMX 30WUTKIBE 3a iHaHCOBMMM akTuBamm, A
OLIHIOITLCSA 3@ aMOPTU30BaHOK BAPTICTIO, ¥ PO3MIpi OYiKyBaHUX KpeaAUTHUX 36UTKIB BCLOro CTPOKY AiT (DiIHAHCOBOrO akTuBy
(Mpn  3Ha4YHOMY 3DiNbLUEHHI KPEAWTHOMO PU3MKY/ANSA KPEAMTHO-3HELHEHMX iHaHcoBux akTusis) abo 12-micaquHumMu
OYiKyBaHUMK KpeauTHUMK 36UTKamMK (y pasi He3HaYHOro 3POCTaHHA KDEAWTHOIO PU3MKY ).

3a3Buyail OUIKYETLCH, LU0 OYiKyBaHi KPEAWTHI 30WUTKM 3a BeCk CTPOK Al MatTe ByTW BW3HaHI A0 TOro, AK PIHAHCOBWA
IHCTPYMEHT CTaHe MPOCTPOYEHWA. FAK NpaBuno, KPEAWTHUIA PU3UK 3HAYHO 3POCTaE Lie A0 TOro, AK (PIHAHCOBWIA IHCTPYMEHT
cTaHe npocTpodeHim abo OyAe MOMIYEHO iHLUI YMHHUKM 3TPUMKM MnaTexis, Wo € cneuwdivHUMKn ANA nosnyanbHuKa,
(Hanpuknag, 3aiicHeHHs mogudikauii abo pecTpykTypuaadii).

KpeauTHuin puank 3a (DIHAHCOBUM IHCTPYMEHTOM BBEMAETHCH HW3bKMM, SKWO (DIHAHCOBWA IHCTPYMEHT Mae HU3BKWA
PU3NK HAcTaHHs AedOonTy, MO3UYanbHWK Mae MOTYXHIA noTeHuian BWKoHyBaTw cBOI AOTOBIpHI 3000B'A3aHHA LWOAO
rDOLUOBWX MOTOKIB Y KOPOTKOCTPOKOBIA NEPCNEKTMBI, & HECMPUATIMBI 3MIHM B EKOHOMIYHWX | AIMOBWMX ymoBax Yy
[OBrOCTPOKOBI NEPCNEKTUBI MOXKYTE 3HU3UTH, ane He 0608 A3KOBO 3AaTHICTL No3uYanbHWKa BUKOHYBATW CBOI 3000B'A3aHHs
LOAO AOroBIPHUX rPOLLOBUX NOTOKIB.

®iHaHCOBI IHCTPYMEHTM HE BBAXAKOTHCA TAKAMM, L0 MAIOTh HU3bKWIA KPEAUTHUA PU3NK NTULLIE HA NIACTAaBI TOTO, WO PU3NK
AehONTy 32 HAMMW € HWKYMM, HDK pU3uk AedonTy 3a iHWMMKU diHaHCOBUMY IHCTPyMeHTamu @PoHay abo HDK KpeauTHUR
PU3WK IOPUCAMKLIT, B AKiA DOHA 3AIRCHIOE AIRNBHICTD.

OuikyBaHi KpeauTHI 3BUTKYU 32 BECH CTPOK Al HE BU3HAIOTLCA 38 (DIHAHCOBUM IHCTPYMEHTOM MPOCTO Ha NiACTaBI TOr0, WO
BiH BB&}aBCH IHCTPYMEHTOM i3 HU3LKUM KPEAWTHWM PU3NKOM Y NONEPeaHLOMY 3BITHOMY NEPIOGI, ane HE BBAXAETLCA Takim
cTaHoM Ha 3BiTHY aarty. ¥ Takomy eunagky KYA ans ®oHay 3'ACOBYE, Y¥ Mano micle sHayHe 3pOCTaHHRA KDeAWTHOTO PU3KKY
3 MOMEHTY NEPBICHOMO BU3HAHHSA, @ OTXe Y nocTana notpeba y BU3HaHHi oYikyBaHWx kpeauTHUX 30UTKIB 3a Beck CTPOK Ail.

OvikyBaHi kpeauTHi 361UTKK BigoGpaxaoTb BNAacHi ovikyBaHHsA kepisHuUTea KYA WoA0 KpeaUTHUX 3GuTKIB.

5.Po3kpuTTA iHthopmMauii Woao BUKOPUCTAHHA cnpaBeanvBeoi BapTocTi

5.1.MeTOOMKM OLiHIOBaHHA Ta BXiAHI OaHi, BUKOPWUCTaHI ANsA CKMaaaHHA OLiHOK 3a crpaBeAnvBol BapTicTHo

KYA gns ©oHay 34iACHI0E BUKMOYHO GeanepepBHi OUiHKU crnpaBeAnvBol BapTocTi akTueis Ta 30608'AsaHb, To6TO Taki
oLjHKu, ki BumaraTbes MC®3 9 Ta MC®3 13 y 38iTi npo diHaHCOBMIA CTaH Ha KiHeLlb KOXHOrO 3BITHOro nepiogy.

Knacwm akTusis Ta _ MeTon
3060B'A3aHb, MeToOMKMU OUiHOBAHHA OUiHKM BuxioHi gani
OUiHEeHUX 32 (puHKOBMA,
cnpasenonueoro noxigHun,
BapTicTHO BUTPAaTHWI) _
[poLUOBI KOLITH MepeicHa Ta noganeslia ouiHka PuHkosui OdpiuinHi kypcn HBY

rPOLOBWNX KOWTIB 3AINCHIETLCA
3a cnpaBegnuveold BapTICTIo, Aka

AOPIBHIOE ix HOMIHanLHIA |
BapTOCTI _ .

I[HCTPYMEHTH KaniTany MepsicHa ouUiHKka IHCTPYyMEHTIB PuHkosuin OdpilinHi Bipxosi Kypew
Kanitany 34icHIOETeCH 3a X OpranizaTopis TOPriB Ha AaTy OUIHKW,
crnpasegnuBold  BapTICTH, 8Ka | 3a BIACYTHOCTI BU3HEYEHOro
3a3eunqan HOpIiBHIOE LiHi | Biposoro kypcy Ha gaTy OUHKW,
onepauii, B xoai Akol Bye BUKOPWUCTOBYETLCH 0CTaHHA
oTpumMmaHuin  aKktus. [opanslia GanaHcoBa BapTICTb, UiHW 3aKpUTTA
OUiHKa IHCTPYMEHTIB Kanitany BipKOBOro TOProBOro AHA
30IACHI0ETLCH 338 CNpasennvBoi Y pasi sigcyTHocTi BipxoBux kypcis
BAPTICTIO Ha AaTy OUiHKM. BWKOPUCTOBYETLCH Byab-sika

| BigkpWTa Ta gocTynHa iHdopmalis,
5.2.PiBeHb icpapxii cnpageanueoi BapToCTi, A0 SKOTO HaneXaTb OUiHKW CNpaBeANUBOI BapTocTi. TUc. rpH

Knacw aktusie 1 piBeHb 2 piBeHb 3 piBeHb
Ta 2060B'A3aHBb, (Ti, Wo mMawTL (Ti, LWO HE MaKTL (Ti, Wo He maTe Ycwboro
ouiHeHuX 3a KOTWPYBaHHS, Ta KOTWpYBaHL, ane KOTWPYBaHb | He €
cnpaseanuBor cnocTepexysaHi) crocTepexysaHi) CnocTepeXyBaHUMu)
BapTIiCTHO
[laTa ouiHku

31.12.19 311220 | 31.12.19 | 311220 | 31.1219 | 31.12.20 31.12.19 31.12.20

MoToYHI
thiHaHcosi
iHBECTULI 77 0 185 1971 2317 701 2579 | 2672

5.3.MepeMilweHHs Mix 1-M Ta 2-m; 1-m Ta 3-M piBHAMM iepapxil cnpaseanuBOi BapTOCTI
MepeMmilweHHs Mix piBHAMKU iepapxii: y 2019 poui y nopiBHAHHI 3 2018 pokom

Kog 3a Haaea 31.12.2019 31.12.2018 MpuynHa
eapnoy ) 1 2 3 1 2 3
pieeHb piBeHb pieeHb piBeHb pieeHb pieeHb

00039002 MAT «[MIB» 7 0 77 HasgHicTb
Bipmosulx

yrog Ta
Bip#osoro

Kypcy

32768518 | MpAT «Komnnekc 82 81,4 | HasgHicTb
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«JlnBiacekunid» nozabipxosmnx
| yron
36184092 | AT «YkpaiHcbka Bipxa» 95 95,095 | HamsHicTs
noaabipxoBumx
yroa i
05763797 | NAT «XK 8 101 HasBHICTb
«JlyraHcbKTENNOBO3» no3abipxosMx
yroa
05786152 | MpAT «Opecacinematu» 1068 1068 BiacyTHicTs
yroa
00955213 | MpAT «BanTceke 173 129,2 BiacyTHicTb
xniBonpuiAmansHe nN-8o» yrog
14308032 | AT «3aeoa «ExkBaTop» 495 36,7 | BiocyTHicTb
yrog
20355550 | MpAT «M3BM» 0 0,125 3ynuHeHHs
obiry.
Nikeigauis |
00703167 | NAT 3.8 13,9 BukniodeHHs |
«MonTasannemcepsicy 3 Gipxosoro |
crucky
00308778 | MpAT «CBepanoebcKa . 439 4391 BigcyTHicTb
weenHa dabpuka» yroa
00158787 | MpAT «TypBoraan 51 439 4 | BigcyTHicTe
yrog.
BuknroueHHs
3 DipxoBoro
B cnueky B
21327550 | MpAT «lotene «Moginna» 533 532,95 | BigcyTHicTe
yrog.
Buknroyerns
3 Bipwosoro
| onucky @@ |
00849184 | MpAT «Mnem3aeon 48 npogaxo
«CrenHon» =
00910564 | BAT 0 0 | 3ynuHeHHs
«KniscneucinsrocnMoHTax» obiry
03341397 | NAT «Kpueopixras» 0,029 | npogaHo
00480968 | MAT «BiTamiHu» | | nNpoaaHo
00901648 | BAT «KaxoBcbKuit 0| 0 | 3ynuHenHs
cinsrocnarperasT» obiry
00211174 | BAT «Kpwueopiabkuid 3aBog 0 0 | 3ynuHeHHs
ripHU4oro obiry
MalnHoByayBaHHR»
01353054 | MAT «YMP ATPOBYLY» 0] 0 | 3ynuHEHHR
oBiry
36264717 | MNAT «3emnetpaHcyrinns» 0 0 | 3ynuHeHHs
obiry
03365222 | BAT «Kiposorpagraa» 0 0 | 3ynuHeHHs
oBiry ]
37175982 | MAT «CiHTpoH» 0 0 | 3ynuHeHHs
i/ ooy
34964189 | MAT «Ekoknit» 0 0 | 3ynuHeHHs
obiry
05756926 | NAT «MeplioTpaBHeHUH 0 0 | 3ynuHeHHs
3ETDO» | obiry
00204625 | MAT «JTAKMA» 0 0 | 3ynuHexHs
obiry
35370700 | TOB «CmapT NpoaakwH» 0 0 | 3ynuHeHHs
oBiry
34574404 | TOB «Pydacbya» 0 0 | 3ynuHeHHs
obiry
77 185 2317 0 1971 701 ]
MepemileHHA MiX piBHAMM icpapxii y 2020 poui y nopisHaHHI 3 2019 pokom
31.12.2019 31.12.2020
GIEOI"QRSSV Hasea . 1 . 2 . 3 : 1 . 2 . 3 MNpuynHa
piBeHb | piBEHb piBEHb piBeHb piBEHb piBEHb
39002 NAT «IB» 77,00 0,00 77,00 B“‘;{g;‘”‘*
MpAT «Komnnekc BiacyTHicT
32768518 «NINBiacaKvit 82,00 81,40 yron
HassHICTb
36184092 | AT «YkpaiHcbka Bipxka» 95,00 95,00 no3abipxoBnx
yrog
MAT «XK HasBHiCTh
5763797 | nyracekrennosos» gl 107,99 | nosatipxosnx
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MPUMITKH 10 PIYHOI @IHAHCOBOI 3BITHOCTI [T1]11d «LI.EHTP.-\..?]]:HIII'I IHBECTHLIITHHIT ®@OH/1» 3A PIK, 110 3AKIHUHBC A
31,12.2020 POKY

yrog.
KonweaHHs
; 2 yrogu y
5786152 | MNpAT «Opecacinemai» 1 068,00 1,00 2020 povi
HassHiCTE
MpAT «BanTckke nosa
R0 xnibonpuimaneHe n-so» 0 38,00 BipxoBUX
yroa
14308032 | AT «3asog «EkeaTop» 49 50 0,00 | npogaHo
3ynuHeHHs
20355550 | MNpAT « M3BM» 0,00 0,00 | obiry.
Jlikeigauis
MAT BuknroYeHHs
703167 «MonTasannemcepeic» 3,80 12,00 | 3 Bipxosoro
CNUCKY
HassHIiCTb
MpAT «CBepanoeecka Y
308778 WBeiiHa haBpkay 439,00 2 837,00 nozabipxosux
yron
158787 MpAT «TypGoras» 51,00 51,00 ?l_ig;ymic:'rb
BiacyTHicTe
yrog.
BukntoveHHs
3 Oipwosoro
21327550 | MpAT «loTens «Moainns» 533.00 0.00 | STVCky.
3ynuHka
BHECEHHS
3MiH ao
AenosuTapHor
o 0Bniky
BAT 3ynuHEeHHR
910564 «KWIBCNEUCINTETOCIMOHTaM» 0.00 0.00 obiry
BAT «KaxoscbKuin 3ynuHeHHs
401648 cinbrocnarperasTs 0,00 0.00 obiry
BAT «Kpusopisbknin 3as0f i
211174 | riprndoro 0,00 000 | X
MawWwuHOByayBaHHS » Y
1353054 | MAT «YMP ATPOBY/Y» 0,00 0,00 gg'i“r“;“e“““
36264717 | MNAT «3emneTpaHcyripas» 0,00 0.00 géEHeHHH
3365222 BAT «Kiposorpaaras» 0,00 0,00 gé?rL;HE‘HHﬂ
37175982 | MAT «CiHTpoH» 0,00 0,00 géii'lrb;HEHHq
34964189 | MAT «EkokniH» 0,00 0.0 gg{r'lr_v;HeHHﬁ
NAT  «[epwoTpasHeHuiA 3ynuHeHHs
5756926 3ETO 0,00 0,00 oBiry
204625 MNAT «TAKMA» 0,00 0.00 SyMHeHHﬂ
obiry
35370700 | TOB «CmapT npoaakLH» 0,00 0,00 géi”r“;'*e*'““
34574404 | TOB «Pydactya» 0,00 0,00 gé?r“;He””“
77,00 185,00 [ 231730 0,00 | 297000 32340

5.4.lHWi po3kpuTTA, Wo BuMararoTbea MC®3 13 «OuiHka cnpaBeanveoi BapTOGTi»

1.CnpaBeanvea BapTiCTb iHAHCOBUX IHCTPYMEHTIB: TUC. PH

CnpaBeanuea BapTiCTb
31.12.2019 31.12.2020
®iHaHCOBI aKTUBM, ¥ TOMY YMchi:
KopoTkocTpokosi thiHaHCoBI iHBECTUUT 2 579 3274
TPOLUOBI KOLUTK Ta TX EKBiBANEHTH 1 26

Y 2019 poui cnpaseanvey BapTicTb UiHHWX nanepie MpAT «M3BM» Gyno BusHaueHo pisHol «Hymwo», Ha 01.01.2019
poky 0,125 Tuc. rpH. '
Y 2020 poui yuiHka uiHHWx nanepie cknana 1 812 tve. rpH. JoouiHka — 2 585 Tuc. rpH
Y 2020 poui yuiHeHo go «0» sapTicTs akuiin MpAT «MoTenb «Moginns» y 38'A3Ky i3 3yNUHEHHAM BHECEHHA 3MIH A0
aenoantapHoro obniky
Y 2020 poui yuiHka A0OLUiHKa BapTOCTI akuii 3diicHioBana Ha nigcrasi gaqux Woao cnpaseanueot BapTOCTI akuin 3a
naHvmy BipKoBoro Kypcy, OipxoBWx Ta nosa BDipxoBux yrog.
6.PoakpuTTa iHpopMauii, WO NigTBepAXYE CTaTTi NoAaHi y hiHaHCOBUX 3BiTaX




NPUMITKH 0 PIYHOT ®IHAHCOBOI 3BITHOCTI MM « IEHTPAIbHHI IHBECTHLIIAHMA ®OH/1» 3A PIK, IO 3AKIHYHBCS
31.12.2020 POKY

6.1, @iHaHCcOBI aKTMBW, WO OUIHKWTLECA 3a CcNpaBeaNMBOK BapTiCTH, 3 BigobpaXeHHAM pe3ynbTaTy
nepeouiHku y npubyTky abo 36uTky

MotouyHi thiHaHcoBI iHBECTULIT PoHOY

CtaHom Ha 31.12.2020 poky iHBeCTULiHWA nopTdens QoHAY MICTUTE UiHHI Nanepu, 4acTku 23 eMiTeHTIB, B TOMY Huchi:

LliHHI nanepw 4 emiTeHTIB, WO nepebyBaroTb y BipX0OBOMY CNMCKY NPUHANAMHI ogHiel hoHaoBOl Bipxi;

UiHKi nanepw 19 emitenTis, Wo He nepebysaioTe y GipKoBOMY cnMCKy NpuHaRMHI ogHIeT oHAoBO! Bipi;

YacTky y cTaTyTHOMY KanitTani 1 emitTeHTa.

BigcoTok BONOAIHHA UIHHUMKW nNanepamy emiTeHTiB, WO BXOAATL OO0 CcKnagy iHBecTuuiiHoro nopTdent DoHay,
konueaeTeea Big 0,0002% po 3,0697%, npu UBOMY BIGCOTOK BOMOAIHHA 1 emiTeHTa cTaHoewTe poamip Ginswe 3%, npw
UbOMY y 2 eMiTEeHTIE BIACOTOK BONOAIHHA cTaHoBWUTh Binbwe 1 %. PewTow emiteHTie ®oHa Bonopie y posmipi go 0,7%
CTaTyTHOro KaniTany BignoBigHOrO EMITEHTY.

Bci chiHaHcosi iHBecTuuil oBnikosytoTecs ®OHAOM 3a CNpaBednuBOK BapTICTH), Ta BBaXAKTLCH KOPOTKOCTPOKOBMMM
iHBECTHLIAMMN,

KYA mae 3abeaneynt cTpykTypy akTusie QoHgy BiANOBIAHO 40 BUMOT YMHHOIO 3aKOHO4aBCTEE,

MpoTsarom 2020 KYA ananisysano aktuen QoHAY, PUHKOBY CUMTYaUIK, Ta IHWI dakTopu

Cnig 3a3HaqMTK, WO PUHKOBA CUTyauls, Woao UIHHWX nanepie, Aki € aktueamy QoHgy, iHBECTUUIRHA cuTyauis B YkpaiHi,
3aranbHWiA NONITMYHWUIA Ta EKOHOMIMHWIA CTaH YKpaiHW, He Hocuna CpUMATIMBOro xapakTepy npotarom 2020 poky

MpoTsrom 2020 poky 3 iHBECTUUIRHOrO nopTdenio @oHay Byno peanizoeaHo akuii 1 emiTexTa

®iHaHcoBi iHBeCTMUT, WO € akTueamu PoHay, npuadadi 4 OTPUMEHI 3 METOH X NOGanbloro Nepenpogamy, Ta
NAaHYKTLCA A0 NPOAaNXY (BIAYYKEHHA) NPOTATOM HACTYNHOMO Nepioay.

Cranom Ha 31.12.2019p. Ta Ha 31.12.2020p. Ha Ganaxci ®oway oBnikoByBanWcek NOTOYHI HiHAHCOBI iHBECTWUIT Y
BUMNAAI LiHHUX Nanepie Ta KopnopaTuBHMX npas."CnpaBe,qnwaa BapTICTL hiHAHCOBUX IHBECTWLIA CTaHoBMNA!

Tuc. rpH
HaimeHyBaHHSA 3a piK, Wo 3aKiH4YMBCA 3a pik, Wwo 3akiHuMBCA
31.12.19p. 31.12.20p.

AKUIT yKpaiHCbKUX eMiTeHTIB 2579 3294
OBnirauii ykpaiHCbKMX eMITEHTIB 0 0
KopnopaTueHi npaea 0 0
Beboro 2579 3294
6.2.powoBi KOWTKH. TUC, FPH.

BanioTa 31.12.19p. 31.12.20p.
PaxyHku B BaHkax, B rpH. (UAH) 1 25
PaxyHku B BaHkax, 8 gon. CLUA (USD) 1 1
BaHkisceki genoanTu, B rpH. (UAH) & a
Beboro: 1 28
6.3. AebiTopcbka 3aboprosBaHicTb
CraHom Ha 31.12.2019p. Ta Ha 31.12.2020p. obnikosyeTbes HacTynHa AebiTopcbka 3aboproBaKicTe: -
[ebitopcbka 3aboproBaHicTb: TUC. TPH. 31 rpyans 2019 31 rpyaHs 20208

3a BMAEHUMW aBaHcamu (3a 4OroBopaMi Kynieni-npoaaxy 130 172
UiHHI Nanepw, nepeannara enHaropogn KYA) k

Craxom Ha 31 rpyaHs 2020 poky y ®oHai BiacyTHi Goprosi iHaHCOBI akTWBW, LWOAO AKMX HEODXiQHO po3paxoByBaTw
pe3epe Big oHiKyBaHi KpeauTHI 30UTKM.

MpoTarom 2020 poky Dyao 34iiCHEHO BIACTYNNEHHSA Npaga Bumork debiTopcskol 3aboproeaHocTi. 2

Bopr MpAT «lK «IHEKO» y poamipi 520 Tuc. rpH. Byno nepeyctynneHo go MpaT «KOMIMNEKC «MMBIOCBKN».
PesynbTtat — ®oHa oTpumae aoxig y poamipi 390 Tuc. rpH.

Mpotarom 2020 poky MpAT «KOMMNEKC «NIMBIACLKUW» saiicHue norawenHs aebiTopckkol 3aBoprogaHocTi Ha cymy
28 TUC. TPH.

MpoTsarom 2020 poky ®oHA 34iACHMB yUiHky BapTocTi gebiTopeekol 3aboprosanocTi Ha cymy 320 TUC. PH. Yy 3B'A3KYK 3
HEBWKOHaHHAM BUMOTK Npo cnnaty Gopry.

BapricTe aebitopcekoi 3aboproeaHocTi MpAT «KOMMNEKC «NUEBIACEKUA» cranom Ha 31.12.2020 poky — 172 Tuc.
rpH. 3aransHuid Gopr — 492 Tne. rpH.

HebiTopceka 3aboproearicTe PoHAy He Mmae 3abesneverHs. MNMpocTpoyeHa aebiTopceka 3aboprosaxicTs BIACYTHA PoHL
NPOBOAUTE aHania Ta OUiHKY PIBHA KPEAWTHOrO PW3WKy 3 BUKOPWCTAHHAM IHOWMBIOyaneHOro nigxony. fAetancHile ouiHka
KDEAUTHUX pU3NKIB BUCBITNEHa ¥ N. 7.3. TTpUMITOK,

6.4. BnacHuu kanitan

Maitoeuit kanitan ®oxay ctaHom Ha 31.12.19p., Ha 31.12.20p. cknapae 5 000 TLC. TPH., AKWIA NPEACTaBNEHNA BANYCKOM
iHBECTULIMHWMX cepTudikaTie.

Crarom Ha 31.12.2020p. po3mileHO IHBECTULINHWMX CEPTUDIKaTIE Ha 3aranbHy CymMmy 3a HOMiHanom y poamipi 1 623 Tuc
rpH.; pelTa iHBecTuUidHuX cepTudikaTie npeacTaeneHa y diHaHCOBIM 3BITHOCTI AK HeonnadeHwn kanitan y poamipl 3 041
TWC. TPH. Ta BUNyYeHWiA kanitan y poamipi 1 080 TUC. rpH., B TOMY YWCni 3@ HOMIHanom — 336 Tuc. rpH.

KinbkicTb iIHBECTUUIMHWX cepTudikaTis, WO 3HaxoAaTLCa B 0biry — 3 246 263 wr.

JopaTkosuii kanitan PouHgy ctaHom Ha 31.12.19p., Ha 31.12.20. cknagae 703 Twc, rpH.

Po3amip HeposnogineHoro npubyTky ctaHom Ha 31.12.19p cknagae 1 024 Tuc. rpH., ctadom Ha 31.12.20p. — 1 719 Tuc.
rpH. 36inbWweHHs HepoanogineHoro npubyTky Ha 31.12.2020p. aymoBneHo oTpumMaHHsm npubyTky 3a peaynstatamn 2020
poky y po3mipi 695 Tuc. rpH.

6.5. ToprosenbHa Ta iHWa KpeauTOpPCHLKa 3aboproBaHicTb. TUC. IPH.

3o60B’A3aHHA 31.12.19p. 31.12.20p. |
3a TOBapu, pobotu, nocnyrk (BuHaropoga KYA, pospaxyHks 3i 104 190 ‘
3bepirayem, Aen0o3MTapHO YCTaHOBOK) . i

6.6. [loxoaun Ta BUTPaTH : :
Bci cTaTTi 4OXOAIB | BUTPAT, BU3HAHI Y 3BITHUX Nepioaax skHeHo A0 cknaay 3eiTy npo diHaHcoBl pesyneTati (38IT
npo CyKynHWA aoxia).
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MPHMITKH 10 PIYHOT ®IHAHCOBOT 3BITHOCTI NP «LEEHTPAJABHHIT IHBECTHIUIMHINT OH/I» 3A PIK, U0 3AKIHYIIBCH
31.12.2020 POKY

BuTpatu sigoBpaxaiwTeca B Byxrantepcekomy oBniKy OAHOMACHO 31 3MEHWEHHAM akTweis abo 3BinbweHHam
3oboB'A3aHb. BwTpaTtamw 3BiTHOro nepiogy BW3HalTbCA abo 3MeHlWeHHs akTwseis abo 36inbweHHA 30608'A3aHL, WO
NPUBOAMTL 40 3MEHLUEHHS BNacHoro kanitany ®oxay, 3a yMOBK, WO Ui BATPaTH MOXYTe DYTW AOCTOBIPHO OUIHEH!.

BuTpaTtamu BW3HAKTBCH BWTPaTW NEBHOrO Nepiody OAHOYACHO 3 BM3HAHHAM A0XOA4Y, ANS OTPUMAaHHS HKOro BOHW
3/IACHEHI.

3a ymoBW, WO oOuiHKA aoxody Moxe OyTu [0CTOBIpPHO BW3HadyeHa, foxod Yy 3BiTI Npo (PiHAHCOBI pe3ynsTaTi
BiA0BpaKaeTLCA B MOMEHT HAAXOAKEHHS akTMBY abo noraweHHs 30608'A3aHHA, AKi NPWM3BOASTE A0 36iNbLIEHHA BNacHoro
kanitany ®@oHay.

3a ymoBW, WO OUiHKa BUTpaT moxe ByTW AOCTOBIpHO BW3HaYeHa, BWTpaTw BigoGpamawTbcs y 3BiTi npo diHaHcosi
pesyneTaTi B MoMeHT BMBYTTR aktuey abo 36inblieHHs 30608'A3aHHS.

[oxoan i BUTPaTW 3a3BUYaA BpaxOBYKOTLCH 33 MNPWHUMNOM HapaxyBaHHS 3anekHO Bif CTYNEeHs 3aBepLIeHOCT
KOHKpPETHOT onepauii, Aka OLIHIETLCS AK CMIBBIAHOLWEHHS akTUYHO HagaHoro obcary nocnyr i 3arameHoro obeary nocnyr,
AKi MarTbe ByTW HapaHi.

Tuc. [pH.
. Ooxogown ButpaTtn Hoxoan Butpatn
e 3a 2019 p. 3a 2019 p. 3a 2020 p. 3a 2020 p.
A. OnepauidHi foxoam i BUTpaTK:
YucTui Aoxia Bia peanisaulii diH. iHBECTULN 52 - N : :
CoBieapTicTt peaniaoBaHux iHaHCOBUX IHBECTULINA 48 - 58
[HLLi OnepaLliiiHi 10X0aM | BUTpaTH - " [ = -]
ALMIHICTPATUEHI BUTPATH : - 166 | = | _EB
B. IHwi chiHaHcoBi noxoaw i BUTpaTH - - S
B. IHWwi goxoau i BuTparTu 181 220 3038 2204 |
Bcboro: 233 434 3090 2395 |

Y 2020 poui 4vcTuiA foxia Big peanizauii giHaHCOBMX iHBECTWUIA cknas - 51 Twuc. rpH, cobiBapTicTe peaniaoBaHnx
hiHaHCOBMWX IHBECTULL — 58 TUC. rpH. ¥ cTaTi «Banoeuit 36uTok» kof pagka (2095) 3eiTy npo tiHaHcosi peaynbTaTin GNe2
gigobpaxeHo peayneTaT 7 TUC. PH.

Y 2020 poui goouiHka diHaHcoBUX iHBECTUUIW cknagae — 2 585 Tuc. rpH., yuiHka — 1 812 Tue. rpH.

CratTs iHwWi BuTpaT ®oHay 3a 2020 pik Bkntoyae nepeouiHky aebiTopcskol 3aboprosaHocTi, Wo Byae po3kpUTo HuxHe
y MpumiTkax.

Y 2019 poui 4McTUiA [oXig Bif peanizauii diHaHcoBUX iHBeCTUUIW cknae - 52 Tuc, TpH, cobiBapTicTe peanizoBaHunx
thiHaHCOBMX iHBECTUUIN — 48 Tuc. rpH. Y cTaTi «Banoeuit npubyTok» koa pagka (2095) 3eity npo diHaHcosi peaynbTati
®Ne2 pinobpaxeHo pes3ynsTaT 4 TUC. MPH.

Y 2019 poui AcouiHKa diHAaHCOBWX IHBECTWLIM cknagae — 175 Tuc. rpH., yuiHka - 220 Tuc. rpH. [doxia Bid nepeouiHkm
nebitopcbkoi 3aG0proBaHoCTi CTaHOBUTL 6 TWUC. rPH BIROBPaXEHO 3ropHYTO CTaTTi «|HWi goxodm» kog psaka (2120) 3sity
po (iHaHcoBl peavnsTaTy GNe2
6.7.0nepauinHi Butpatun. Tuc. rpx.

2019 2020
MaTepiansHi suTpaTu - 5
ButpaTtu Ha onnaty npadi E e
BigpaxyBaHHA Ha colianbHi 3axoau . -
AmMopTU3aLis OCHOBHWX 3acobis | HEMaTepianbHWX aKkTuBiB - -
IHWi onepauiiHi  BuTpaTtw (cobisapTicTe (iHAHCOBMX  IHBECTWLIA, 434 2 395
BuHaropoga KYA, ayautopy, aBepirady, onpuntoaHeHHs iHdopmauii, nocnyrm
BaHky, nepeoLiHka aebiTopcbkol 3aboprosaHocTi)
Bcboro onepauinHnx BuTpar 434 2395
6.8. ®iHaHcOBI Aoxoau Ta BUTpaTH. TUC. rpH.
2019 2020
MpoueHTHI goxoawn ; 0 0
BigcoTkv No A4eno3uTHoMY paxyHky B BaHky 0] 0
[ueinenaw ogepxani 0 0
MpoueHTHi BUTpaTH 0] 0

6.9. MogaTok Ha NpubyTOK

3rigHo 3 posainom Il MKY «MogaTok Ha npubyTok nignprvemcTe» nyHkT 141.6 nepenbadae ocobnneoCTi 0NO4aTKYBaHHA
IHCTUTYTIB CNifbHOrO iHBECTYBaHHA Ta cyb'ekTis HegepXaBHOro neHciiHoro sabeaneqerHn

3BIMbHAKTECH Bi ONOOATKYBAHHA KOLWTW CMINbHOMO IHBECTYBAHHA, & Came: KOLWTU, BHECEH| 3aCHOBHMKaMW
KOpNOPaTMBHOrO HOHAY, KOWTW Ta iHLWi aKTWBW, 3anyyeHi Bif y4acHWKIB IHCTWTYTY CNIfbHOMO IHBECTYBAHHRA, A0XOAU BIA
30iiCHEHHRA ONepaLiit 3 akTMBamMy IHCTUTYTY CMINBHOTO IHBECTYBAHHA, AOX04M, HAPAX0OBAHI 38 aKTUBAMMW IHCTUTYTY CriNBHOMO
iHBECTYBAHHA, Ta iHLWi AOXOAW Bif, AiANLHOCTI IHCTUTYTY CMiNBHOrO IHBECTYBaHHA (BIGCOTKM 38 NO3nKamu, OpPEHAHI (Ni3nHrosi)
nnaTtexi, poanTi TOLWO).

®iHaHCOBUIA pe3ynbTaT Ao onoaaTkysaHHs (npubyTky abo 36uTky), BU3HaYeHui y chiHancosii 3eiTHOCTI ®oHay 3a 2020
pik € NnpuByToK y poamipi 695 TUC. TpH. '

®iHaHCOBUI peaynsTaT 4o onoaaTkysaHHs (MpubyTky abo 36WTky), BU3KaYeHWA y diHaHCcoBIn 3BiTHOCTI ®oHay 3a 2019

ik € 3BUTOK y poamipi 2071 TUC. rpH.

HaimeHyBaHHA NOKa3HMKA 2019 pik 2020 pik

diHaHCOBMIA peaynsTaT A0 ONoAaTKyBaHHA: NpubyTok/3BWUTOK Ha KiHeUb -201 695
nepioay -

BuTpaTtu 3 noaaTky Ha npuByTokK Z = |




NPUMITKH J10 PIMHOT @IHAHCOBOI 3BITHOCTI ML « [ EHTPAIBLHINT THBECTHUIITHIT @OH,1» 3A PIK, 1O 3AKIHYHBCA
31.12.2020 POKY o
| YucTuin hiaHcoBuid peaynsTaT: npubyTok/306MTOK Ha KiHeUb nepioay | -201 | 695
6.10.3BiT NPO PyX rPOWOBUX KOWTIB -

38iT npo pyx rpowosux kowTis ®oHay 3a 2019 Ta 3a 2020 pik cknageHo KYA 3a npamim MeToaom.

PO3ropHyTE PO3KPUTTA CYM HaAXOKEHb Ta BWAATKIB MPOWOBMX KOWTIE POHAY, WO BWHWKaKTe B peayneTari
onepauiiHol, iHBecTUUIRHOI Ta tiHaHcosoi gianbHocTi npoTarom 2020 poky HasegeHo y opmi 3 «3BIT NPo PyX rpoLLOBMX
KOLUTIB»,

YueTuin pyx rpoLOBUX KOLWWTIB Bif onepauiiHol gisnsHocTi 3a 2019 pik Ta 2020 pik cknagae: — -53 Tne. rpH., — -26 Tuc
TPH. BIANOBIAHO, B T.4.

- HagXo4XeHHA Big (iHAaHCOBWMX iHBECTWUIR — 52 TWC. rpH. Ta 52 TUC. IpH. - 33 QOroBOPaMU KyniBni-npoaa}y LIHHKUX
nanepis;

- HaaXoMKeHHA aBaHCIB Big MoKynuie i 3amoBHWKiB — 0 Tuc. TpH. Ta O TWC. TPH. - 3@ AOroBOpamMu Kynieni-npoaaxy
UiHHUX nanepis;

- HaAXOMXEHHR BiA NOBEPHEHHS asaHcis — 6 Tuc. rpH. Ta 20 TWC. rpH. - 3a AOroBOpamMy KyniBni-npogamy LIHHWX
nanepis ;

- Ta BUTpaYaHHA Ha:

- onnaty ToBapis (pobiT, nocnyr) — 59 Tuc. rpH. Ta 46 TUC. rpH. - BUHaropoaa KYA, abepirady, genoautapit, ayautopy

- onnaty aBaxcie — 0 Twe, rpH. Ta 0 TUC, TPH. — 3a AoroBopamu Kynieni-npoaaxy WiHHWX nanepis;

- noBepHeHHs aBaHciB — 0 TMC. rpH. Ta 0 TUC. rpH. - 3a AoroBopamm Kynieni-npoaaxy UiHHWX nanepie |

- jHWi BuTpadyaHHs - 0 TUC. rpH. Ta 1 TUC. rpH.

IHBeCTULUiHa pisnsHicTb 3a 2019 pik Ta 2020, pik BKNHOYAE HAAXOAKEHHS B,

- oTpumaHwux gueigeHais — 0 Tue. rpH. Ta 0 Tuc. rpH.

YMCTUI pyX rPOLIOBUX KOLWTIB Bif IHBECTULIAHOI AisnsHocTi 3a 2019 pik Ta 2020 pik cknapae: — 52 Tvc. rpH.. — 51 Tuc
TPH. BiANoBiAHO,

®iHaHcoea gianeHicTe 3a 2019 pik Ta 2020 pik He 3aiicHIOBaNACk.

Baranom B pe3yneTaTi AisnsHOCTI nignpuemctea npotarom 2019 poky Ta 2020 poky BIANOBIAHO YWCTUW DYX MPCLLIOBAX
KOLWTIB CTAHOBWTL — 25 TUC. TPH. Ta — 0 TUC. IPH.

3anuwok KolwTie Ha KiHeus 2020 poky 26 Tuc. rpH. Ta Ha kiHeub 2019 p. 1 TWC. rpH.

6.11. 3BiT Nnpo BNnacHWW Kanitan

3a pesynsTatamu giansHocTi 3a 2019 pik 36uTok PoHay cTaHoBWTL 201 TUC. IPpH.

3a peaynsTaTamu gisnsHocTi 3a 2018 pik abutok PoHay cTaHoBuTs 133 TUC. IPH.

3aranbHa cyma HepoanodineHoro npwbyTky cTaHom Ha 31.12.2019p. cknagae 1 024 Tuc. rpH. CraHom Ha 31.12.2019p.
AOAATKOBMIA BKNAAEHWIA KaniTan cTaHoBWTb 703 TUC. rPH., SKWIA CCOOPMOBaHUIA NPV PO3MILLEHHI IHBECTUUIRHWX cepTudikaTis
BULLE HOMiHany. 3a aHanorivHuia nepiog 2018 poKy NOKasHWKW iQeHTUYHI,

IHtbopmaLivo npo BnacHwii kanitan ®oHay 3a 2019 poskpuTo B Popmi Ne4 «3BiT npo BnacHwWi Kanitan».

7.Po3kpuTTa iHWwoT iHthopmauii

7.1. YMoBHi 3000B'A13aHHA

7.1.1. OnodamkyeaHHsA

BHacniaok HasBHOCTI B yKpaiHCLKOMY NoAaTKOBOMY 3a8KOHOAABCTBI NOMOKeHb, AKi 403BONATE BinblU HiX OAMH BapiaHT
TNYMaueHHs, @ TaKoX 4Yepe3 NpakTWKy, Lo cknanacs B HecTabinbHOMy eKoHOMIYHOMY CepefoBuli, 3a AKOi NoaaTKosi
opraHu AOBINBHO TNyMa4aTh acneKkTh eKOHOMIMHOI AISNLHOCTI, ¥ pasi, AKLWO NOoAAaTKOBI OrpaHu nig AadyTt CYyMHIBY NesHe
TriymMmayeHHs, 3acHOBaHe Ha OLiHLI kepiBHMUTBa KYA ekoHoMiuHOI aisneHOCTI @oHay, AMOBIPHO, Wo ®oHA 3MyLueHWit Byae
cnnaTWTW O0OaTKOBI NOAATKM, WTpadW Ta neHl. Taka HEBW3HAYEHICTE MOME BNMAWHYTWM Ha BAPTICTb (IHAHCOBMX
IHCTPYMEHTIB, BTPATW Ta Pe3epBy Nif 3HEUIHEHHS, @ TakoX Ha PUHKOBWA piBeHb UiH Ha yrogn. Ha aymky kepisHuuTBa KYA
®oKA cNNaTve yci NOAATKW, TOMY diHaHCOBA 3BITHICTL HE MICTUTE pe3epsiB nig nogaTkosi 3BuTkM. MNoaaTkosi 3BITY MOXYTb
nepernsgaTucs BiANOBIAHWMWU NOAATKOBUMI OPraHamit NPOTArOM TRBOX POKIB

7.1.2. CmyniHb nosepHeHHs1 de6imopcbkoi 3a6opaoaaHocmi ma iHwux ghiHaHco8UX akmusig

BHacnigok cuTyauii, ska cknanack B EKOHOMIUl YKpaiHu, a Takox sk Pe3ynsTaT ekoHomivHol HectabinbHocTi wWwo
cknanack Ha gaty GanaHcy, iCHye AMOBIDHICTb TOro, WO akTUBM He amoxyTe ByTu peanizosaHi 3a IxHbow BanaHCoOBOK
BapTICTIO B XO4i 3BMYaNHOI AiansHocTi DoHAy.

CTyMiHb NOBEPHEHHS LMX aKTUBIB Y 3HAYHIA Mipi 3anexuTb Bid eEeKTUBHOCTI 3ax04iB, AKI 3HAXOAATHCH N03a 30HOK
koHTponio ®oHay. CTyniHe noBepHeHHs AebiTopcbkol saboprosaocTi doHay BM3HAYaeTbCA Ha niacTasi obcTaeud Ta
iHcbopmaulii, siki HasBHi Ha aaTy BanaHcy. Ha aymky kepieHuuTea KYA, nogaTtkoBuii peseps nia inaHcosi akTnen ®oHAy Ha
CLOrOAHILWHIA AeHb He NoTpibeH, BUXoAsYMW 3 HasBHUX oBcTaBuH Ta iHdopmauil.

7.1.3. Cydoei nosoeu

Mpotarom 2019 Ta 2020 poky knieHTamu 4y NocTa4ansHWUMK CyA0BI NO30BU HE NO4aBaNWCs.

7.2. Po3kpuTTs iHchopmauii npo nos'si3aHi CTOPOHK

Bpaxosyrun, Wo PoHa He € ropuaudHol ocobot, iHtopmauis npo onepadii 3 Noe's3aHumK ocobamv He nignsarae
DO3KPUTTIO.

7.3. Uini Ta nonituku ynpaenidHa giHaHCOBUMUW pUIMKaMK

YnpasniHHA pU3nukamy Mac NepLloYeproBe 3Ha4eHHR Ans sefeHHs BisHecy | € BaXNWBUM enemeHTOM il 4IRNbHOCTI
MoniTvka ynpasniHHe PY3NKkamn CKOHLEHTpOBaHa Ha HenepenbaqyBaHOCTi iHaHCOBUX PUHKIB | HauineHa Ha MiHiMi3auio
MOTEHLIAHOTO HEraTWBHOTO BRNWBY Ha ciHaHCOoBI nokaaHwkw @oHay. OnepaTuBHUA | KOPUAWYHWA KOHTPOME Mae Ha MeT
3abeanedyBaTu HanexHe DYHKUIOHYBaHHS BHYTPILHBOI MONITUKM Ta Npoueadyp 3 METOK MiHiMi3auii onepauinHwx i
HOPUANYHUX PU3KKIB. i

KepisHuuTso KYA BU3HaE, WO AiANbHICTE DOHAY NOB'A3aHa 3 pU3nKamu i BapTicTs GiHAHCOBNX akTuBiB y HecTabinsHomy
PUHKOBOMY CEPEAOBULLI MOXE CYTTEBO 3MIHUTUCH YHacniaok BBy CyG'eKTUBHWMX YMHHWMKIB Ta OB'eKTWMBHMX YMHHWKIB,
BIPOMAHICTL | HANPSMOK BNNWBY SKUX 3asganerigs TOYHO nepeabaunTi Hemoxmuso. [ns PoHAay iCTOTHUM € onepauinHui
PU3MK, 8 TAKOX PUHKOBUIA PU3NK Ta PU3MK NIKBIAHOCTI.

YnpaeniHHg puankami kepisHuuTeom KYA 34IACHIOETECS Ha OCHOBI PO3YMIHHA NPUYMH BUHWKHEHHS PU3UKY, KINbKICHO
OLHKM MO0 MOXIMBOrO BNMBY HA BAPTICTb YMCTUX aKTWBIB Ta 3aCTOCYBaHHS IHCTPYMEHTAPIO LWOAO Horo NOM SKLUEHHS.

BignosiaHo 40 YMHHOTO 3aKoHoAaBcTBa AnA PoHAy ICTOTHUMMW € onepauilHuil, puHKoeul, pusuK nikeidHocmi ma
KkpeduMHU PU3UK, SIKi € OCHOBHAMU PU3NKaMW AISNBHOCTI IHCTUTYTIE CRINBHOTO IHBECTYBaHHS. OcoBnueumM BUAOM PU3NKY
€ CUCTEMHWA PU3NK — PU3UK BMHWUKHEHHS 3DWTKIB Yy 3HAYHO! KINLKOCTI YCTaHOB, AKWA ODYMOBNEHMA HEMOXMBICTHO
BUKOHAHH#A HUMM CBOIX 30608'A3aHb y 3B'A3KY 3 HEBUKOHAHHSA (HECBOEYACHWM BUKOHaHHAM) 3000B'A3aHL OAHIEID YCTAHOBOI0
BHacnigok peaniaauii y Hel KPEAUTHOrO PU3NKY, PUSUKY NIKBIGHOCTI abo IHLWOro pU3NKY. CUCTEMHWUIA PU3WK Hece 3arposy
nopyLUeHH: AisnsHOCTI BCiel hiHaHCoBOT cUCTEMN,
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MPUMITKH JI0 PIYHOT @IHAHCOBOI 3BITHOCTI TILII® «[IEHTPAJILHWUI IHBECTHLIITHUI ©@OH/I» 3A PIK, 1110 3AKIHYHBCH
31.12.2020 POKY

o OnepauiiHud pu3uK BKNKOYaE:

PU3WK NepcoHany, noe'asaduin 3 gigsmu abo Be3fianeHICTIO NpauiBHWKIE YCTAHOBK (MIOACEKAM (DaKTOPOM), BKIHHAH4K
[ONYLWEHHA MOMWIKK NPW NpoBEAeHH! onepauii, 34IRCHEHHA HEeNnpasoMIpHWX onepauin, noB'A3aHe 3 HEe[OoCTaTHLOK
keanidikauielo abo i3 3NOBXMBAHHAM NEPCOHanNy, NEpeBWLIEHHA NOBHOBaMEHb, PO3rOMolUeHHs IHcangepcekol Ta/abo
KOHMIAEHUIMHOT iHdbopmaLlii Ta iHLwe.

KepisHuuteo KYA nOCTIMHO BMWBAE 3ax04M WOQO HABYAHHA MepcoHany, 3anobiraHHs 3N0BXWBaHHIO nepcoHany,
3axmCTy iHcagepcbkol Ta/abo KoHigeHUinHoT iHdopmadii

iHDOPMELIIMHO-TEXHONOMYHWIA PU3NK, NOB'S33HUA 3 HedockoHanow poboTowr (HbopMauinHWX TEXHONOrW, cucTeM Ta
npouecis 06pobku iHdopmayii abo 3 Ix HeAOCTATHIM 3aXMCTOM, BKIKOYaO4K 3Bii y poboTi nporpamHoro Ta/abo TexHidHoro
3aBesnederHs, obnagHaHHA, iHbopmaLliiHuX cucTem, 3acobie komyHiKauii Ta 38'A3Ky, NOPYLIEHHA LINICHOCTI ganwx Ta
HOCIiB iHbopmaUii, HecaHKLiOHOBaHMIA AOCTYN A0 IHOopMAaLii CTOpoHHIX ociB Ta iHwe.

KYA nocTiiiHO BXMUBaE 3axoam Woao 3anobiraHHa HacTaHHI LbOro BUAY PU3MNKY.

NPaBOBUIA PU3KK, MOB'S3GHWA 3 HEAOTPUMAHHSM YCTAHOBOK BUMOT 3aKOHOAABCTBA, A0roBIpHINX 30008'A3aHL, @ TAKOX 3
He[oCTaTHEOK NPaBOBOK 3aXWLeHicT yoTaHoBu abo 3 npaBoOBUMMW MOMUMKAMMW, SKUX MPUNYCKAETLCH YCTaHoBa nNpw
NpoRaOMEHHI AIANLHOCTI. '

KYA mae HeobXxigHy KinbKiCTh cepTUdikOBaHMX NPALIBHUWKIB, WTATHWX KOPUCTIB. KepisHWUTBO KYA BBaXae, W0 YacTuHa
NOMWIOK 38 UMM PW3WKOM €, B TOMY YMCRi, | HEAOCKOHANICTIO 3aKOHOAABCTBA, WO peryne diansHicte KYA Ta @oHay,
NOCTIAHI 3MiHW HOPMAaTUBHWUX aKTIB, 3arankHuX CTaH PUHKY LUIHHWX nanepie.

pU3WK BTPaTh AiNOBOI penyTauil — pWUavK BUHUKHEHHA 3DWTKIB, NOB'A3aHKMX i3 3MEHLUEHHR KinbkocTi knienTis abo
KOHTpareHTie @OHAYy 4Yepes BWHUKHEHHR Y CYycninbcTsi HecnpwsTnveoro crpuinaTTs KYA Ta ®oHay, 30kpema Woro
¢hiHaHcoBOI CTIMKOCTI, AKOCTI nocnyr, Lo Ha,qa:bTbCH KYA, abo #oro gisnsHoOCTi B uinomy, Wo moxe ByTu Hacnigkom
peaniszauii iHwux puavkie. KYA Beaxae, WO Uel pUavK TICHO NOB'A3AHWIA i3 CUCTEMHUM PU3MKOM.

CTPaTErYHNA PU3KMK — PU3UK BUHUKHEHHS 3BWTKIB, AKi NOB'A3aHI 3 NPUIHATTAM HeedeKTUBHWUX YNPaBniHCbKUX PILLEHb,
noMwunkamik, Ak Bynu gonywes nig 4ac ix NPUAHATTS, a TakoX 3 HeHanexHow peani3audield pileHb, WO BU3Ha4YatTb
CTpaTerio QiANsHOCTI Ta po3slTky DoHay

KYA OLIHIOE TaKWiA PU3NK SK HE 3HAYHO BULLWIA 33 MIHIManbHWA.

DUHKOBUIA PU3WK - PU3NK BUHUKHEHHA DiHaHCOBWX BTpaT (3BWUTKIB), AKI NOB'A3aHI 3 HECNPUATAWBOK 3MIHOK PUHKOBOI
BapTOCTi (HiHAHCOBUX IHCTRYMEHTIB Y 38'A3KY 3 KONMMBAHHAMM LIH Ha HOTUPLOX CermeHTax (PiHaHCoBOro pUHKY, YyTIUBWX 40
3MiHW BIACOTKOBWX CTABOK. PUHKY DOProBuX LiHHUX Nanepie, puHKY NanoBux LIHHUX Nanepie, BaMKTHOMY PUHKY | TOBAPHOMY
PUHKY.

s PUHKOBULU PU3UK BKMOYEE!

NPOUEHTHUA PW3WK, MOB'A3EHWA 3 HETaTUBHWMMW Hacnigkamu KONWBaHHA UiH Ha Doprosi UiHHI nanepw Ta NoxXIAgHI
diHAHCOBI IHCTPYMEHTU NPOLIEHTHO! CTaBKy,

Mpotarom 2020 poky KYA ana ®oHay He 3giicHiosano onepadin 3 Boprosumuy LiHHWMKW nanepamu Ta noxigHumu
chiHaHCOBMMW iHCTpYyMeHTamu. ®oHg mae B akTueax Boprosi UiHHI nanepw, ski obnikosyloTLCA 3a CNpaBeanvBolD BapTICTIO.
O6nirauii TOB «PY®ACEY[», aki obnikoByloTbcA B aktveax ®oHay y 2018 poui Gynu 3HEUIHEHHI, y 3B'A3Ky 3 TWM, WO
HEMOXMBO AOCTOBIPHO BCTAHOBUTW BAPTICTL UIHHWX nanepis, BIACYTHA diHaHCOBa 3BITHICTE.

NanoBMiA_PU3WUK, NOB'S3aHWI 3 HEraTWBHWMM HACNIAKaMW KONMMBAHHA UIH Ha NawoBi UiHHI nanepw Ta noxigHi piHaHcosi
iHCTPyMeHTU, Ga30BUM aKTUBOM SKKUX € Taki UiHHI nanepu;

DoHA He 34iAcHIoe onepauii 3 noxXigHWMK hiHaHCOBUMK IHCTPYMEHTaMK, BA30BMM AKTMBOM SKUX € NANO0BI LIHHI nanepu.

MNanoBUA pWanK € 3HaqHWm ans ®oHAY, Ockinekw iHancoBi iHBeCTUUIl COPMOBaHO 3a PaxyHOK NANOBUX LIHHMX
nanepie.

Mpy BUABNEHHI Ta yNpaeniHHS NaloBUM PU3NKOM 3AIACHIOETECH MIATOTOBKA AOCTOBIPHUX AAHWNX | EPEKTUBHNX METORMK,
TaKuX, AK PO3paxyHOoK pu3nKoBoi BapTocTi (VaR), cTpec-TecTyBaHHA AN OLUIHKW XapaKkTepy Ta BapToCTi PUHKOBMX NO3NUIN |
[NA OLUIHKK PIBHA PUHKOBOrO PU3WKY. TakoX 3acTOCOBYETHCH OEK-TECTYBAHHA ANSA NOPIBHAHHA 3 (aKTU4HUMK pe3ynsTaTamu
OuiHOK i npunyLeHs, SDOGI'IE‘HHX 3 BUKOPWUCTaHHAM aHWX i METOAWK, 3a3HaYEeHNX HKXYe

BaNIOTHUIA DU3MNK, NOB'A3aHWA 3 HEraTUBHUMMW HacNiAKkamMmK KONWBaHHA KYpCiB IHO3EMHWUX BANHT Ta 3001078,

®OoHLO HE 3AIACHIOE 30BHILUHLOEKOHOMIYHY AIANbHICTb, HE Mae paxyHKy Yy 30M0Ti, ane Mae BaroTHUA paxyHoK 3
HE3HAYHUMW 3anNULIKaMK KOLWTIB,

TOBAPHUA DU3WK, NOB'A3@HMA 3 HEraTUBHMUMM HAcNigKaMK KONWBAHHA LiH Ha NOXIAHI (IHAHCOBI IHCTDYMEHTH, BasoBum
aKTMBOM SIKUX € TOBAPW. '

®oHA He 34IMCHI0E onepauil 3 NoXigHUMK PIHEHCOBUMK IHCTRYMEHTamK, Ba30BUM aKTUBOM AKX € TOBaPW.

o Pu3ux nikgi0HOCMI - PU3NK BUHWKHEHHS 30WTKIB B YCTAHOBWM y 3B'A3KY 3 HEMOXKMWBICTH) CBOEYACHOTO BUKOHAHHS
®oxaoM B NogHomMy 00cAa3i ceoix diHaHcoeux 30008'S3aHb, HE 3a3HABLUW MPW LbOMY HENPWWHATHWX BTpaT, BHACNIAOK
BIACYTHOCTI A0CTaTHLOro 0BCAry BUCOKOMIKBIAHNX aKTUBIB.

KYA anificHioe ynpaeniHHa puaukamu noptdenio ®oHay, B TOMY YMCNi Ha NIACTaBI OUIHKM AWHAMIKW BEPTOCTI YUCTUX
akTueie ®oHay. PospaxyHok 3a3Ha4eHoro nokasHuka ana ®@oxay (BiANOBIAHO BUMOT YMHHOMO 3aKOHOABCTBA) 3AIACHIOETHCA
1 pa3 Ha keapTan.

BignosigHo Ao 3akoHogaectea gna ICl iHTepBanbHOro Ta 3aKpUTOro TWMYy 3HAYEHHs LbOro NOKa3HWKa PO3PaxoBYETHEA
woksapTansHo, Ans ICl iHTEepBansHOro TUNY ONTUMAanLHE 3Ha4eHHs MOKA3HWUKa - 3MEHLLEHHS Ha piBHI He Binbwe 15%.

Mpotarom 2020 poky 3asHaveHu nokasHuk PoHAY CTaHOBMB:

3a nepwwuin kBapTan — «0,443540452%» y nopieHAHHI 3 31.12.2019 poky,

3a apyrui keapTtan — «-7,1833625%» y nopisHaHHI 3 31.03.2020 poky;

3a TpeTin kBapTan — « -2,31866515%» y nopieHaHHi 3 30.06.2020 poky;

3a yeTBepTWiA kBapTan — «39,02338279%» y nopieHAHHI 3 30.09.2020 poky.

Takum 4mHom, npoTarom 2019 poky guHamika BapTocTi YMCTVX akTveie DoHay BIANOBIAAE BCTAHOBNEHUM HOPMETUBAM.

IHchopmaLis LLOAO HEAWUCKOHTOBAHWX MnaTtexis 3a disaHcosumu 30b08's3aHHamn GOHAY B DO3PI3I CTPOKIB NOralleHHA
npeacTaBneHa HacTyNHUM YUHOM: TUC. TPH )

PiK, wo 3akiH4MBCAH Oo 1 Big 1 micaua | Big 3 micsauie | Big 1 poky | Binbwe § Bcworo
31 rpyans 2019 poky micaua | po 3 micauie| po 1 poky | 4o 5 pokie pokis
ToproeensHa Ta iHWa KPEeAUTOPChKa 15 348 52 58 0 1041
3aboproeaHicTb
MoTouHa 3aboprosaHicTb 3a 0 0 0 0 0 0
AOBroCTPOKOBWMM 3060B'A3aHHAMMK
Bcboro 11,5 348 52 58 0 104 1
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NPUMITKH 10 PIYHOI ®IHAHCOBOI 3BITHOCTI MIAI® « IEHTPAJIbHHI IHBECTHILITHMIT ®OH/1» 3A PIK, IO 3AKTHUHBCS
31.12.2020 POKY

Twc. rpH.
Pik, wo 3akiHyMBCA Oo 1 Big 1 micaua | Bia 3 micauis | Big 1 poky | Binbwe 5 Bckoro
31 rpyaus 2020 poky micaua | go 3 micauis| ao 1 poky 8o 5 pokie pokKiB

ToproBeneHa Ta iHWa KpeauTopceka 9 28 89 64 0 190
3aboproBaHicTs
MoTo4Ha 3aboproeaHicTs 3a 0 0 0 0 0 0
[OBroCTPOKOBMMY 3060B'S3aHHAMM
Beworo 9 28 89 64 0 190

CraHom Ha 31.12.2019 poky 3aransHa cyma yuiHkv diHaHcoBmx iHBecTUU cknaaae — 220 Tuc. TpH.

CraHom Ka 31.12.2019 poky 3aransHa cyma A0OLIHKM (DiHAaHCOBWX iHBECTULIA cknanae — 175 The. rpH.

CraHom Ha 31.12.2020 poky 3aransHa cyma Ao0UiHkK (iHaHCOoBMX IHBECTULIR POHAY cTaHosuna 2 585 TUC. TPH., yUiHKa —
1812 Tue. rpH

o KpedumHull pu3UK — PUIUK BUHUKHEHHS (biHaHcosux BTpaT (36WTKIB) POHAY BHAcCMiAOK HEBWKOHAHHA B MOBHOMY
oBcasi a0 HEMOBHOTO BUKOHaHHA KOHTPareHToM CBOIX chiHancoeux 3060B's3aHe nepen ®oHAOM BIANOBIAHO A0 YMOB
noroeopy. Poamip 36WTKiB y LIbOMY BUNaAKY NOB'A3EHWUIA I3 CYMOI0 HEBMKOHAHOrO 30008 A3aHHs.

Mogenb OLiHKM KpeauTHWX puaukis PoHay 3asHadeHa y MonoweHHi «Mpo opraHizauito Byxrantepcekoro obniky Ta
oBnikosy noniTuky» (Hakaa Ne 38/2-0[ sin 29.12.2017 poky) ®oHay.

Craxom Ha 31.12.2019 poky ®oHg mae HacTynHux Aebitopie 3a rpowosoto AebiTopcbko 3a6oproBaHicTo!

MpAT «Komnnexc «NuBigcekuity BapTicTe AebiTopcbkol 3aboproBaHocTi CTaHoBuTL 172 TUC. TPH. Mpotarom 2019 poky
MpAT «IK «|HEKO» 3pificH1B NOBEPHEHHA YacTiHW 3aboprosaHocTi y po3Mipi 8 TUC. TpH.

Bpaxosyloqu 3asHaveHe, KYA Bupiluno, He 3piicHioBaT nepeouidky aebitopcekoi [MpAT «|K «IHEKO», Poawmip
nebitopcskoi 3aboprogaHocTi cTaHom Ha 31,12.2019 poky cTaHOBUTL CyMy Y poamipi 130 TWC. rpH.

MpoTsrom 2020 poky ByAo 3AilficHEHo BIACTYNNEHHA npaga BumMorn AebiTopcbKol 3aboproeaHocTi.

Bopr MpAT «IK «IHEKO» y poamipi 520 Tuc. rpH. 6yno nepeyctynnexo Ao MpAT «KOMMEKC «NNBIACBKAW Y.
PeaynetaT — ®oH oTpumMas goxiga y po3mipi 390 TUC. rpH.

Mpotarom 2020 poky MpAT «KOMMIEKC «NMMBIACLKNA» 3pincHmue noraweHHs aebiTopcekol aaboproeaHocTi Ha Cymy
28 THC. TPH.

Mpotsarom 2020 poky GoHA 3AIACHUB yuiHky BapTocTi gebiTopcekoi 3aboproeaHocTi Ha Cymy 320 TWC. TPH. ¥ 3B'A3KY 3
HEBWMKOHaHHAM BMMOrW nNpo cnnaty Gopry.

Bapricte aebitopcekoi aaBoprosarocti MpAT «KOMMNEKC «NINBIACBKWW» cTaHom Ha 31.12.2020 poky — 172 Twe.
rpH. 3arancHuid Bopr — 492 TUC. TPH.

8. YnpaBniHHA KaniTanom

KYA 3giicHioe ynpasniHHa kanitanom (aktveamu) GoHay 3 METOH LOCATHEHHA HacTyNHUX Linei

» 36epertTi CNpOMOXHICTE POoHAY NPOAOBKYBATW CBOK AiSNsHICTe Tak, wob siv 3abesneqysas AoxXig AnA y4acHwkie
DoHAY Ta BUNNATW IHLWUM 3aLliKaBNeHM CTOPOHaM;

e 3abe3neunTy HanexHwid npubyTok yvacHukam QoHAy 3aBAsKW Aveepcwdikalil iHBecTMUIRHOro nopTdento DoHay,
MiHiMizaLii puankie, Ha siKi HapaxaeTbcs POHA, Ta BUKOHAHHA IHLWKMX (DYHKUIA, BCTEHOBNEHWX 3aKOHO42BCTBOM,

KYA 3aificHioe Ornsa, CTPYKTYpU KaniTany (aktweis) ®oHgy Ha nocTiiHiin ocHosi. Mpu usomy KYA awaniaye eapTicTe
kanitany (akTweis) Ta NpuTamaHHi AOro CKNagoBuM pU3nKK. Ha OCHOBI OTPUMAaHNX BuCcHOBKIB KYA 34IMCHI0OE perynioBaHHA
kanitany (aktusis) QoHAy WNAXOM BiguyxeHHA/MpuABaHHA (IHaHCOBWUX IHCTPYMEHTIB Ta IHLWWX aKTWBIB, BiANOBIAHO A0
IHBECTULIAHOT aeknapauii PoHay. )

9. Mogii nicna naTu 6anaxwcy —

CnpuaTnMBi Ta HeCmpWATAWBI NOAIT MK AATOK CKNafaHHs 6an_a_;u:_:ny,_'t4;|.a_‘;oro 3aTeepaXeHHA qiHaHCcoBOT 3BITHOCTI A0

BUNYCKy 26 BepesHs 2021 poky, He manu Micle. 7 VKPR R,

enepanshui gupektop TOB «KYA «IHEKO-I_HBECT» BopoguHeus O.B.

MonosHuia Byxrantep TOB «KYA «|HEKO-IHBECT» Axpamosuy H.€.
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