MPHUMITKH 10 PIMHOT ®THAHCOBOI 3BITHOCTI

NEIIE «MTPOMIHBECT-KEPAMET» 3A PIK, 1O SAKIHUHBCH 31.12.2020 POKY

NMPUMITKW 0O ®IHAHCOBOI 3BITHOCTI MIAI® «MPOMIHBECT-KEPAMET»
3A PIK, WO 3AKIHYMBCA 31 TPYOHA 2020 POKY

1.3aranbHa indopmauin

NPO NMANOBUIA IHTEPBANbHUA OUBEPCU®IKOBAHUWA IHBECTULIMHAA ®OHL «MPOMIHBECT-KEPAMET»
TOBAPUCTBA 3 OBMEXEHOH BIANOBIAANBHICTHO
«KOMNAHIA 3 YNPABNIHHA AKTUBAMW «IHEKO-IHBECT» (Hagani — ®oHa)

loBHe HaliMeHYBaHHA

NAVNOBUN HTEPBANBHUA AUBEPCUOIKOBAHUW IHBECTULIMHUA ©OHA
«MPOMIHBECT-KEPAMET» TOBAPUCTBA 3 OBMEXEHOK
BIANOBIAANEHICTHO « KOMNAHIA 3 YMPABNIHHA AKTUBAMW «IHEKO-IHBECT»
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MaioBWiA iHTEpBanbHWIA AnBepcUiKoBaHMIA IHBECTULIRHWIA DOHA,

Peectpauinnui koa 3a EAPICI
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peecTPY IHCTUTYTIB CNINbHOrO IHBECTYBaHHA Ne206-1
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. OCHOBHi HanpsMKN AiSnbHOCTI

IHBECTYBAHHA Yy NpomwcnoBy (B Tomy yvcni BynisensHy, TOpriBenbHy, eHepreTuyHy,
METanypriady, MawwHoOyaisHy) ranyab, ranysi  iHdopmauiiHux  TexHonorin,
(hiHaHCOBY, CTpaxoBy Ta (IHAHCOBO — KPEAUTHY AIANLHICTb, IHBECTYBAHHA 8
nianpuemcTtea, ski HagawTe B opeHgy abo ekcnnyaTauilo BnacHe abo opeHfosaHe
HEPYXOMEe MaiHO, LUMAXOM 3any4YeHHs KOLUTIB B KOPMOPAaTWBHI Npasa, UiHHI nanepw,
HEPYXOMICTb MIANPUMEMCTB, 3a3HayeHWX ranyseid 3 ypaxyBaHHAM oBmexeHb,
BCTAHOBMEHMX YWHHUM 3aKOHOAABCTBOM YKpalHM Ta B iHWI akTWeW, He 3abopoHeHi
YUHHWM 33KOHOAaBCTEOM YKpaiHu,

®oHA He Mae oBMexeHb WoAo ranysei IHBECTYBaHHA B KOPNOPATWBHI Npasa Ta LiHH
nanepu.

Crpok aii PoHay

BeacTpokoeo

EkoHOMiYHe cepefoBulle
chyHKuUioHYBaHHA DoHAY

3aKoHOAEBCTBO | HOPMATUBHI OOKYMEHTHW, AKI BNNWBAKOTb Ha EKOHOMIYHY CUTyauilo B
YkpaiHi, € npegMeToMm 4acTux 3MiH, TOMy aKkTMeu @ onepauii PoHgy MOXYTb
HapaxaTWcs Ha PW3WK y pasi MoripleHHsA NONITUYHOT | eKOHOMIYHOT CUTyauil, B Tomy
uacni A y 3B'A3KY 3 NPOBEAEHHAM aHTUTepopucTW4HOi onepauil y [oHeubkid Ta

JlyraHceki obnacrax.

1.1.BigomocTi npo KoMnaHito 3 ynpaBniHHA akTuBamMmu
MoBHe HalMeHyBaHHS komMnaHii 3 ynpasniHHA akTusamu — TOBAPUCTBO 3 OBMEXXEHOK BIOMNCBIOANBHICTHO
«KOMMAHIA 3 YMNPABNIHHA AKTUBAMW «IHEKO-IHBECT» (pani KomnaHia abo KYA).

Kog 3a €0PMNOY 21599716,

MicueaHaxogwerHs: 03039, m. Kuis, Byn. Mukonu rle‘—iEHKa OyavHok 18, Homep TenedoHy Ta dakcy: (044)224-92-60.

Bupa gisnsHocTi 3a KBEL:
66.30 YnpaeniHHA dhoHgamu.

KomnaHis 3apeecTpoBaHa [oNociiBCLKO paoHHoK B MicTi KMesl gepxaBHoH aamiHicTpauiero 20.01.2004p.
KomnaHis mae JliyeHsilo Ha npoBagXeHHs NpodeciiHol AiSNLHOCTI Ha hoHAOBOMY PUHKY — AIANBHOCTI 3 ynpasniHHA
aKkTMBaMK IHCTUTYLINHUX IHBECTOPIB (AISNBEHOCTI 3 YNpaBniHHA akTWBamu), WO BuaaHa HauioHanbHOK KOMICIEND 3 LIHHWX

nanepis Ta QOHAOBOrO PUHKY (Hagani —

HeobmekeHWid,

HKUM®P) srigHo piwenHs N2 146 sig 09.02.2016 poky, cTpok 4ii 3 19.04.2016 poky

leHepanbHui gupekTop — bopoavHeus Onexa BikTopieHa.
2.3aranksHa ocHoBa hopMyBaHHA thiHaHcoBOT 3BITHOCTI
diHaHcoBa 3BITHICTE POHAY € (DIHAHCOBOK 2BITHICTIO 3arankHoro NPU3HaqYeHHs, Aka chopMOoBaHa 3 METO [LOCTOBIPHO
nogaHHA (iHaHCOBOro cTady, (iHaHCOBWX pe3ynsTaTie AiSNLHOCTI Ta rpoloBuMx noTokie DoHAy ANS 3340B0NEHHA
iHtbopmaLifHUx NoTped WWPOKOro KoMa KoOPWUCTYBaYIB NPW NPUIAHATTI HAMK EKOHOMIYHWUX PilUEHb.
KoHuenTyanbHO OCHOBOK (hiHaHcoBO! 3BITHOCTI PoHAY 3a pik, Wo 3akiHduecs 31 rpyaHs 2019 poky, € MixHapoaHi

cTaHaapTy iHaHcosol 3BITHOCTI (
Tnymadenna (KTM®3, MKT), snaaHi

MC®3), sknwoqaroum MixHapogHi craHgapTw BOyxrantepcbkoro obniky (MCBEO) Ta

Pagow 3 MixHapogHwux cTtaHaaptie Byxrantepcekoro obniky (PMCBO), B peaakuii

YWHHIA Ha 1 ciuda 2018 poky, wo odiuinHo onpuniogHeHHi Ha seb-canti MinicTepcTea diHaHciB YipaiHu,

NiarotosneHa KYA chiHaHcoBa 3BiTHICTb HiTkO Ta Ge3 Byab-aKkuxX 3aCTepexeHb BigNoBIAAE BCIM BUMOram 4uHHux MCO3
3 BpaxysaHHAM 3MiH, BHeceHux PMCEO, potpumarHs skux 3abeanedye AocTosipHe noaaHHs iHdopmauii B diHaHcoBIn
3BITHOCTI, @ came, 4opeYHol, AOCTOBIPHOI, 3icTaBHOT Ta 3po3yminoi iHcbopmaLlil

Mpwu dopmysaxHi  diHaHcoBOI
HOPMaTWBHUX aKTIB 040 opraHisauil
He npoTupi4aTs Bumoram MCO3.

3eiTHocTi KYA «kepyBanocs TakoX BUMOrami HauioHanbHWX 3aKOHOAaBYMX Ta
i BEAEHHSA 6yxran‘rep0bxoro oBniky Ta cknanaHHs (PiHaHCoBOT 3BITHOCTI B YKpaiHi, aki

Y noptdeni ®oHAY BIACYTHI akTWBW (aKUil, KOpnopaTWeHI npaBa) 3 4acTkow BorodiHHam 50 i Binbwe BigcoTkie.
Bpaxoeytoun nonoxeHHs MC®3 10 «KoHconifoeaHa dhiHaHcoBa 3BITHICTb» POH/ HE KOHCONIAYE (iHAHCOBY 3BITHICTb.

2.2.MC®3, ski npuAHATI, ane we He Habynu YuHHOCTI

B cknagi MC®3, ogiliiHo HaseaeHux Ha seb-canTi MiHictepcTea cinaHcis pramw onpuniogHeHo ctasgapt MC®3 16
«OpeHpa», sknin Habysae YuHHocTi 01 ciuna 2019 poky.

3a pilleHHam kepisHuuTBa KYA MC®3 16 «OpeHaa» Ao AaTi HabyTTA YWHHOCTI HE 38CTOCOBYETLCS.

QuikyeTbes, wo 3actocysanHs MC®3 16 «Openga» He Byae maTu Bnnus Ha diHaHcosy 3BiTHiCTE ToeapucTsa,
BpaxoByuM, Wo GoHA He € OpeHaapem.

2.3.BanioTa nogaHHA 3BITHOCTI Ta hyHKUiOHaNbLHa BankoTa, CTYNiHL OKPYTNeHHA

BanioTa noaaHHs 3BITHOCTI BIANOBIAAE (HyHKUIOHANLHIA BanTi, AKOK € HauioHanoHa BaniTa YKpaiHu — rpusHsA,
cKNageHa y TUCaY4ax rPUBEHb, OKPYrNeHWx Ao Uinux Tucay,

2.4.MpunyweHHa npo 6esanepepBHICTb AiANLHOCTI
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®iHaHcoBa 3BITHICTE POHAY NIArOTOBNEHa Ha OCHOBI NPUHLUKMNY GeanepepBHOCT QiANLHOCTI, AkWit nepeaBadae 3aaTHICTL
doHgy peanizosyBaTh CBOI akTWBM Ta BWKOHYBaTW CBOI 3060B'A3aHHA B MNPOUEC] 3AIMCHEHHA 3BUYaMHOI AIRNbHOCTI,
PeaynbTat aHanisy 6esnepepBHOCTI AisnbHOCTI 0hopMMOeETLCA NpoTokoNnoM 3aranbHux 36opis ydacHukis KYA. diHaHcosa
3BITHICTE HE BKMOYaE KOPUryBaHHA, ki HeobxigHo Gyno 6 npoeecTu B ToMmy Bunagky, skBu QOHO He MIir NPOAOBKWTU
nojanblue 3aiicHeHHA iHaHCoBO-roCNoOAapCLKOT AiANEHOCTI BIANOBIAHO A0 NPUHUWNIB Be3nepepBHOCTI AIANbHOCTI.

OujHiol4M fopeyYHicTs NpunylieHHs npo GeanepepBHICTb, yNpasniHCbKMA nepcoHan BGepe A0 yBarW BCH HasBHY
iHtbopmauiio Woao maibyTHEOrO - WoHaWMeHWwe Ha 12 MicsAUiB 3 KiHUA 3BITHOro nepioay, ane He oBMEXYIOUNCE LUM
nepiogom, ¥

2.5.PiweHHA npo 3aTBepa)eHHA thiHancoBoT 3BiTHOCTI

®iHaHcosa 3BiTHICTE oKy 3aTeepaxeHa A0 eunycky 01.03.2021p. 3siTv nignucyroTsea MeHepansHUM AMPEKTOPOM Ta
[onoeHwm Byxrantepom KYA, Ta BUHOCATLCH Ha 3aTBEPANKEHHA 3aransHUMK 36opamn yqacHuKie. Hi ydacHukn KYA, Hi iHWI
ocobu He Mat0Tb NPaBa BHOCUTW aMiHU A0 Uiel hiHaHCOBOT 3BITHOCTI MICNS i1 3aTBEPAXEHHA 40 BUMYCKY,

2.6.3BiTHMIA nepiog thiHAaHCOBOT 3BITHOCTI

3BITHUM NepiofoM, 33 AKUA dopMyeTeCS (DiHAHCOBA 3BITHICTb, BBAXAETLCR KaneHdapHWiA pik, TobTo nepioa 3 01 ciuxs
no 31 rpygxsa 2019 poxy.

2,7.0cHoBM NiAroTOBKW, 3aTBEpPAKEHHA | NoAaHHA hiHaAHCOBOI 3BITHOCTI

[JaHa cinaHcoBa 3BITHICTb migroToBneHa y BignosigHocTi Ao MiKHapoaHWX CTaHAapTis IHaKCOBOI 3BITHOCTI, A0
«[MonoxeHHa nNpo opraHisauito Byxrantepcekoro o6niky Ta o6NIKOBY NONITUKY», Aka chOpMOBAHA 3 ypaxyBaHHSM BUMOT
MC®3.

[ata saTeepaxeHHa diHaHcosol | 01 Bepeans 2021 poky .

3BITHOCTI 40 BUNYCKY .

3BiTHWIA nepiog diHaHcoeol KanenaapHui pik, TobTo nepiog 3 01 ciuda no 31 rpyaxs 2020 poky

38iTHOCTI

BantoTa 3BITHOCTI ®iHaHCcoBa 3BITHICTE CkNageHa Y rpoWwoBii 0aMHULI YKpaiHW — rpusHi

OAUHWLSA BUMIPY BanioTa nogaHHA 3BITHOCTI BIANOBIAAE (DYHKLIOHAMNBHIA BAMKOTI, KOO € HaLoHanbHa

BanTa YKpaiHu — rpWBHA, CKNageHa y TucadYax rpveBeHb. Bci AaHi dinaHcosol
3BITHOCTI OKPYIMEHI 3 TOYHICTIO A0 LiNKUX TUCAY rPUBEHD.

lgeHTndbikauia iHavcosol ®iHaHcoBa 3BiTHICTE POHAY € (IHAHCOBOK 3BITHICTHY 3aranbHOMC MPU3HAYEHHS, Aka
3BiTHOCTI chopMOBaHa 3 METOKW AOCTOBIPHOTO MOAaHHA (hiHAHCOBOro CcTaHy, diHaHcosux
pesynbTaTiB AIANLHOCTI, pyXy rpoLIOBMX NOTOKIB T8 BNacHoro kanitany i MNpumiTok 4o
piYHOT (hiHAHCOBO! 3BITHOCTI 3a 3BITHWA Nepiod, fKa € KOPWCHOK AMs WWPOKOro Kona
KOPWCTYBaYIB NPW NPUAHATTI HUMW EKOHOMIYHWX PilLEHb. e

Cknag hiHaHCoBOI 3BITHOCTI Mepenik Ta Hassu dopm diHaHcoBol 3BiTHOCTI ®OHAY BIANOBIAAKTL BUMOram,
scTaHosneHum HIM(C)BO 1 «3aransHi Bumorn 4o diHaHCORO( 3BITHOCTI

®iHaHcoBa 3BiTHICTE DoHAY BKNMOYAE HACTYNHI hopmu: ®opma Ne 1-Banawc (3siT npo
thiHaHcoBWiA cTaH) Ha 31.12.2020p.; ®opma Ne2-3eiT Npo tiHaHCcoBI pesynsTat (38iT
npo CykynHWi goxig) 3a 2020.; @opma Ne 3- 38iT Npo pyx rpOWOBKX KOWTIE (38 NPAMUM
meTogom) 3a 2020p; Popma Ned — 3eiT npo BnacHwid kanitan 3a 2020, npumiTkn g0
piuHoi chiHaHvcosoi 3eiTHocTi 3a 2020p., WO MICTATE CTUCAWA BUKNaa CyTTEBMX
oBnikoBWX MOAITK Ta iHWI NOACHIOBaNLHI NPUMITKK, cknaseHi rigHo eumor MCBO 1
«MNoaaHHA diHaHCOBOT 3BITHOCTI».

PiweHHA npo onpuniogHeHHA ®inaHcosa 3BiTHicTE MIOI® «MPOMIHBECT-KEPAMET» 3aTeepaXeHa A0 BWNYCKY.
thiHaHCOBOT 3BITHOCTI 3eitv nignucytoTees MeHepansHUM gupekTopom Ta MonosHum Byxrantepom TOB «KYA
«|HEKO-IHBECT», Ta BUHOCATLCH Ha 3aTBEPAKEHHA 3aransHUMU 360pamn y4acHUKIB.
Hi y4acHukm Komnanii, Hi iHWi ocobwu He mawTe npasa BHOCWTW 3MIHW [0 Uiel
hiHaHCOBOI 3BITHOCTI Micns i1 3aTBEPAXKEHHS A0 BUNYCKY.

3rigHo 3 «lMopsakom Ta oBcAroM po3KpUTTA iHopMaUil Npo pe3ynsTaTy AiAnbHOCTI
ICl» nepegbadeHo pozginom V [MonoxenHs N21343 posmicTUTW Ha  cawTi
http://stockmarket.gov.ua/ He nisHiwe 01 KBITHS POKY, HACTYNHOTO 3a 3BITHUM, HACTymNHY
iHthopMmaLito:

* [0BiKY NPO BAPTICTL YNCTUX aKTUBIE (A0AATOK 5);

* (biHaHcoBY 38iTHiCTe y cknadi Ganaxcy (3BiTY Npo diHaHCOBMIA CTaH) Ta 3BiTY Npo
thiHaHcoBI pe3ynbTaTit (3BITY NPO CYKYNHWA S0Xi4).

- Takox us iHhOpMaLis PO3KPUBAETLCH LUNAXOM PO3MILLEHHA Ha BnacHomy eeb-caWTi
KYA (www.ineko-invest.com). T e T

MpwvHUWMNK BEOEHHA Byxrantepcbkiin 06nik BeAETLCS y BIANOBIAHOCTI A0 3aKOHO4ABCTEA YKpa'I'HMi
ByxranTepcekoro obniky

3. NMpuHUMNK oBniKoBOT NONITUKK

3.1, CyTTeBi nonoxeHHA 0bnikoBoi NONiTMKK

Opranizauis | meTogonoria 6yxranTepcekoro obniky ®oHAy 345IMCHIOETECA BIANOBIAHO 40 «TonNoKeHHR NPo opraHisauin
Byxrantepcbkoro  oBniky Ta oBnikosy noniTuky» MAMOBOMO IHTEPBANBHOINO [AOWBEPCU®IKOBAHOIO
IHBECTULIMHOIO ®OHAY «NMPOMIHBECT-KEPAMET», 3aTeepaxerora Hakaszom TOB «KYA «IHEKO-IHBECT» npo
opradisauito Byxrantepcekoro obniky Ta obnikoey nonituky Ne38/2-Of sig 29.12.2017 p., ke ccopmoeaHe BignoeigHo 4o
sumor MixkHapogHux cTaHgapTie hiHaHcoBol 3BiTHOCTI. BignoeigansHum 3a oprawisauilo oB6nikoBol, KOHTPOMLHOI W
aHaniTn4Hoi pobot y PoHAai € MNeHepansHui aupektop KYA, ake agilicHe ynpaeniHHA aktueamu ®oHgy BIANOBIOHO A0
3akoHogascTBa. 3abesneyeHHs Oyxrantepcbrkoro obniky y ®oHai eukonye Bigain Byxrantepii KYA Ha 4Yoni 3 TonoBHWM
Byxrantepom.

Lla diHaHcoBa 3BITHICTb MIArOTOBNEHA Ha OCHOBI icTopwudHOl cobisapTocTi Ta cnpaeegnusoi BapTocTi abo
amopTunaauiinHol cobisapTocTi oKpemux iHaHCOBUX IHCTPYMeEHTIB BianoeigHo Ao MC®3 9 «®iHaHcoei iHcTpymeHTH», OuiHka
cnpaeegnveol BAPTOCTI 3AiMCHIOETECSA 3 BUKOPMCTAHHAM METO/AIB OLiiHKM DIHAHCOBUX IHCTPYMEHTIB, foaBoneHux MC®3 13
«OUiHKK 3a CNpaBeeanWBOID BapTICTIO». Taki METOAW OLIHKM BKMHOYATL BUKOPUCTaHHSA CNpaseanvBol BapTOCTI AK LiHW, Aka
Byna 6 TpumaHa 3a npoaa akTuey, abo cnnadeHa 3a nepegady 3000B'A3aHHA Y 3BUYaNHINA onepaLil MiX y4acHUKamn pUuHKY
Ha paTty ouiHkn. 3okpema, BuKOpucTaHHA GipxoBuX KOTMpyBaHb abo faHWx NpPo MOTOYHY PWHKOBY BapTICTh IHLIOTO
aHanoriYHoro 3a XapakTepom [HCTPYMEeHTY, aHanis AWCKOHTOBAHWX FPOLWOBKMX MOTOKIE abo iHWi mMogeni BWU3HAYEHHS
cnpaeegnueol eaptocTi. [Nepenbavysada cnpasennwea BapTicTe QiHaHcoBWMX akTueiB | 30008'83aHb BW3HAYaETLCH 3
BUKOPUCTAHHAM HaABHOI IHC(DOPMAL|T NPO PUHOK | BIAMOBIAHWX METOAIB OL{IHKK.
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3.2. 3arankHi NONOXEHHA WoAo 0bNiKoBUX NONITUK

3.2.1. OcHoea ¢hopmyeaHHs obnikoeux nomimuk

OBnikoBi NOMITUKA - KOHKPETHI MPUHLWMNWM, OCHOBW, AOMOBMEHOCTI, Npasuna Ta npakTuka, 3acTocoBaHi cyb'exTom
rocnogaproBaHHA NpW ckNagaHHi Ta noganHi dinancoeol agiTHocT. MC®3 HasoauTs 0BNIKOBI NMOMITUKW, AKI, 38 BUCHOBKOM
PMCEQ, gawTe 3MOry cKknactv Taky (iHaHcoBy 3BITHICTb, AKa MICTUTUME AOPeuHy Ta AOCTOBIDHY iHopMauil npo
onepayii, HWI Noail Ta yMOBW, A0 AKUX BOHW 3aCTOCOBYHOTLCA. Taki NONITUKK He chif 3acTOCOBYBATW, SKLWO BMMWB 1X
3acTOCYBaHHA € HECYTTEBUM.

OBnikosa nonituka ®oHay po3pobneHa Ta 3aTeeppmeHa kepisHuuTBom KYA signosigHo o sumor MCBO 8 «OBnikosi
NONITKKK, 3MiHK B 0BNIKOBWX OLIiHKaX Ta NOMUNKU» Ta HWKX YuHHUX MC®3, sokpema, MCD3 9 «DiHaHCOBI IHCTRPYMEHTU» Ta
MC®3 15 «[doxia Bia AOrOBORIB 3 KNIEHTaMWU»,

3.2.2. IHghopmauin npo 3miHu @ o6nikoaux nonimukax

®oHg obupae Ta 3acTocoeye cBOi 0BMIKOBI NONITHKM NOCMIAOBHO ANS NodibHWX onepauil, iHWux noAall abo yMoB, AKLLO
MC®3 koHkpeTHO He eumarae abo He [03BONSE BU3HAYEHHS kaTeropii cTaTew, ANS AKUX IHWI NONITUKK MOXYTe ByTw
OOpeYHUMK.

3 1 ciung 2018 poky KYA 3zactocosye MC®3 15 «[oxig Big Aoroeopis 3 knieHTamu». ©OHA OTPUMYE OCHOBHWIA 40Xi4 Bif
onepauii 3 UiHHMMK nanepamu. 3actocyeanHs MC®3 15 «[Joxia sig AOroBopis 3 KNieHTaMu» Ha BinoBpaxeHHs pesynsTaTis
LIANBHOCTI HE Mano CYTTEBOrC BNNMBY.,

KepisHuuTteom KYA Byno npuiiHATO pilleHHs Npo 3acTocyeanHs MC®3 9 «DiHaHcoBI IHCTRYMEHTW» ans QoHay 3 1 CiuHs
2015 poky (3actocysaHHas MC®3 paHiwe gatn HabyTTa YMHHOCTI [O3BONAETLCA). 30KPEMa, HOBI BUMOrW Ao knacwdikauii
chiHaHcoBUX aKkTUBIB | 30608'A3aHb.

3 1 ciynsa 2018 poky MCP3 9 «DiHAHCOBIsIHCTPYMEHTW» MaE HOBY peaakuil, Aka cepeq iHWoro nepeabadyac 3miHy
nigxodis A0 3MEHWEeHHA KOPWCHOCTI (PIHAHCOBMX IHCTPYMEHTIB. Bpaxosyroudn knacudikauilo iHaHCOBMX akTWBIB, L0
BUKOPWCTOBYETLCA POHOOM, PO3PaxXyHOK OYikyBaHWX KpeauTHUX 3BMTKIB 3aCTOCOBYETLCA A0 (DIHAHCOBWMX akKTUBIB, WO
OLIHIOKOTECA 32 amOopTW30BaHOK BapTicTI. |Hdopmauis npo oDNIKOBI NONITMKM LLOAO OYiKYBaHWX KpeawTHuX 3bwTkie
HaeeaeHa y npumiTui 3.3.3., a iHcbopmauis npo cymu, oByMOBNEH! O4iKYBAHUMIK KpeauTHUMY 30UTKaMn HageaeHa y posaini
7 MpumiTOK.

3.2.3. ®opma ma Hazeu hiHaHCcOBUX 38imis

MNepenik Ta Ha3Bw opm diHaHcosol 3BITHOCTI PoHay BianoeigawTs Bumoram, sctaHoBneHum HI(C)BO 1 «3araneHi
BMMOTM A0 hiHaHCOBOI 3BITHOCTI», Ta chopmu MpumiToxk, Wo po3pobneHi y signoeigHocTti go MC®3.

3.2.4. Memodu nodaHHs iHghopmauii y ghiHaHcoesux 3g8imax

3rigaHo MC®3 Tta spaxosyrouv HM(C)BO 1 3siT npo cykynHwi aoxig nepeabaqac nogaHHsa BUTPaT, BU3HaHux y npubyTky
abo 36uTky, 3a knacwudikauielo, 0CHOBaHOW Ha MeToAl «dyHKUIl BUTpaT» abo «cobisapTocTi peanizauiin, 3rigHo 3 AKUM
BUTPaTW KNnacudikyloTe BIANOBIAHO A0 iX yHKUIW sk yYacTwHw cobisapTocTi u4u, Hanpuknad, BuTpat Ha 36yt abo
afMIHICTPaTUBHY AIANBHICTb.

MNpeacTaeneHHs rpowWOBUX NOTOKIB Bif onepauiiHol AisNeHOCTI ¥ 3BITI NPo pyx rPOLIOBUX KOWTIB 34IMCHIOETLCS 13
3aCTOCYBaHHAM MPAMOro MeToay, 3rigHO 3 AKUM PO3KPMBAETLCA IH(POPMALA NP0 OCHOBHI KNack HagXOmKeHb rPoLLIOBMX
KOLUTIB YW BWNMAT rPOLIOBUX KOWTIB. |HOpMaUis Npo OCHOBHI BWAWM rPOLOBUX HAAXOMKEHb Ta rPOLUOBWMX BWUNNaT
dhopmyeTbCa Ha nigcTasl obnikosux 3anucie PoHay.

3.3. O6nikoBi NoniTUKY Woa0 hiHAHCOBUX IHCTPYMEHTIB

3.3.1. BusHaHHA ma oyiHka ghiHaHco8UX iHCMpyMeHmia

®oHg BW3Hae iHaHCOBMIA akTue abo diHaHcoee 30608'A3aHHA y BanaHci signosigHo 4o MC®3, konw i TinkkW Konw
BOHO CT@E CTOPOHOK KOHTPAKTHWUX MNONOMeHb WoAo giHaHcoBOro iHcTpymewTa. Onepauii 3 npupbanHa abo npopaxy
¢hiHaHCOBMX IHCTPYMEHTIB BU3HaKTLCA i3 3acTocyBaHHaM 0Bniky 3a AaToK po3paxyHky.

3a CTPOKOM BMKOHaHHSA (DiHAHCOBI akTWBKM Ta hiHaHCOBI 30608 A3aHHA NOAINAITLCA Ha NOTOYHI (31 CTPOKOM BUKOHaHHA
30608'A3aHL 40 12 MicAUiB) Ta AOBrOCTPOKOBI (3i CTPOKOM BUKOHAHHA 30608'A3aHE Binble 12 micauie).

®oHg knacudikye hiHAHCOBI aKTMBMW K Taki, L0 OUiHIOIOTECS Y Nnodanswomy abo 3a amopTvaosBaHow cobisapTicTio, abo
3a CnpaBeanuBOI0 BapTICTIO Ha OCHOBI 060X TaKkux YWHHUKIB!

a) mopeni BizHecy cyb'ekTa rocnoAapioBaHHe Ans ynpasniHHe RiHaHCOBUMKM akTUBaMu, Ta

D) xapakTepUCTVK KOHTPaKTHUX rPOLIOBMX NOTOKIE (hIHAHCOBOrO akTUBaY.

DoHA BU3HAE Taki kaTeropli MIHAHCOBWX aKTUBIB!

s (piHaHCOBI aKTWMBKM, IO OUIHIOKTLCA 3a CNPaBegnvBO BapTICTIO, 3 BiAOGpaxeHHAM pe3ynbTaTy nNepeouiHkn Yy
npubyTry abo 36uTKy,

o (hiHAHCOBI aKTWBK, WO OLIHFOTECA 32 aMOPTH30BaHOK CoBiBapTICTH.

DoHA BU3HAE TaKi KaTeropil piHaHcoBux 3000B'A3aHs!

e (hiHaHcoBi 3000B'A3aHHA, OUIHEHI 32 aMOPTM3IOBaHOK CcOoBiBapTICTHO;

e (biHaHcoBi 3000B'A3aHHA, OUIHEHI 33 cnpaBeanWBOK) BapTICTH, 3 Big0ODpPaMeHHAM pe3ynsTaTy nepecLiHkn vy
npubyTry abo 36uTky. '

Mig 4ac nepeicHOro BW3HaHHA iHaHcoBoro axTwey abo iHaHcosoro 30608's3aHHA DoHA OUIHIOE X 33 XHLOW
CrpaBesnuBOL0 BapTICTIO.

Mpw NPUNUHEHHI BU3HAHHSA (DIHAHCOBOrO aKTUBY NOBHICTIO PI3HULA MiX:

a) banaHcoBo BapPTICTHO (OUIHEHOK Ha AaTy NPUNWHEHHS BU3HAHHSA) Ta

§) OTPUMAHOK KOMNEHCAUIEK (BKMIOHAKUN OyAb-AKuiA HOBWUIA OTPUMaHWA aKkTUB MiHyc Byab-ske HOBE B3ATE
3000B'A3aHHA) BU3HAOTE Y NpubyTky abo 30uTKy.

DiHaHCOBMIA aKTWB OUIHIOETBCA 338 amopTWM30BaHow coDiBapTiCTHO, AKWO BiH npuabaBacTbCA 3 METOK O4epKaHHA
[OroBiPHUX rPOLLIOBKX NOTOKIB | AOTOBIPHI YMOBW (DIHAHCOBOTO aKTUBY reHepytoTh FPOLLOBI MOTOKW, KOTPI € CYTO BUNAaramu
OCHOBHOI CyMM Ta NPOLIEHTIB Ha HenoralleHy YacTKy OCHOBHOI Cymu.

®oHA BU3HaE peseps Nig 3BUTKK Ana ouikyBaHWX KpeAWTHUX 3BWTKIB 3a thiHaHCOBUM aKTMBOM, sKkwi 0OMiKOBYETLCA 3a
amMOpTW20BaHOK BapPTICTHO.

O6nikoea noniTvKa LWoA0 NofanbLUo! OUiHKM (iHAHCOBKUX IHCTPYMEHTIB PO3KDUBAETLCA HWKYE Y BIANOBIAHWX po3ainax
o6nikoBol NONITUKM, '

3.3.2. Mpowoei kowmu ma ixHi exgiganeHmu

[POLLOBI KOLITK CKNaAakThCA 3 rOTIBKM B KACi Ta KOLUTIB Ha NOTOYHWX paxyHkax y GaHkax

EkBiBaneHT rpolwoBKX KOLWTIB — L@ KOPOTKOCTPOKOBI, BUCOKOMIKBIAHI IHBECTULT, AKi BINbHO KOHBEPTYHTLCA Yy Bigomi
CYMW TPOLIOBMX KOWITIB | AKUM NPATaMaHHWA HE3HAYHWA PU3VK 3MIHW BapTOCTI. |HBECTUUIA BWIHAYAETLCA 333BMYEWN SK
eKBIBaNEHT rPOLLIOBMX KOLUTIB TiNbKW B pa3i KOPOTKOro CTPOKY NOralleHHs, Hanpuknag, NpoTAroM He Binblue HK TPy Mical 3
aatv npuabanHs.
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IPOLUOBI KOLTK Ta X eKBIBANEHTU MOXYTb YTPMMYBATWUCSA, @ onepauii 3 HUMK NPOBOAWMTWCA B HaLiOHaNbHIA BaNIOTI Ta 8
iHO3EMHI BanioTI.

|HozemMHa BanTa — Ue BanTa iHWa, HiX (yHKUiIOHaneHa BankTa, Aka Bu3HadeHa B n.2.3 uux MpumiTok.

['POLUOBI KOWTK Ta IX eKBiBaNeHTW BU3HAIOTHCH 3@ YMOBK BiANOBIAHOCTI KPUTEPIAM BU3HAHHA akTUBamu.

Mogansiwa ouiHKa rpoLwoBWX KOLWTIB 3AINCHIETLCA 38 CNPaBeanVBOD BAPTICTH, AKa AOPIBHIOE IX HOMIHANBHIA BAPTOCTI.

MopanslWa OuiHKa EKBIBANEHTIB rPOWOBWX KOLWTIB, NPEACTABMNEHUX AENO3WTaMW, 3AINCHIOETLCA 338 aMOPTU3OBAHOK
cobiBapTicTHO.

MepsicHa Ta noganblia OUiHKa TPOWOBUX KOWTIB Ta X EKBIBANEHTIE B [(HO3EMHIA BanioTl 34INCHIOETLCA Y
hyHkUioHaneHIA BaNOTI 3a odilinHUMK kKypcamu HauioHaneHoro Gauxky Ykpainw (HBY)

Y pasi oDMeMeHHA npasa BUKOPWCTAHHA KOLWITIB Ha NOTOYHWMX paxyHkax B y Oadxkax (Hanpuknag, y sunagky
npuaHadenHs HBY 8 DaHKiBCbKIA ycTaHOBI TUM4acoBol aamiHicTpauil) ui akTwewn moxyTb ByTw KnacudikosaHi y cknagl
HEMNOTOYHUX aKTWBIB. ¥ Bunagky npuiHATTS HBY piwenHa npo niksigauivo BaHKIBCLKOI yCTaHOBK Ta BIGCYTHOCTI MMOBIPHOCTI
MOBEPHEHHS TPOLIOBUX KOLUTIB, BU3HAHHA X #AK aKkTWBY NPUNUHSETLCH | 1X BapTicTe BiaoBpaxaeTeca y cknaai 3buTkis
3BITHOrO Nepioay.

3.3.3. ®inaHco8i akmueu, W0 OYiHIOHMbLCA 3@ amopmu3oeaHo cobisapmicmio

No iHaHcoBMX aKkTWBIB, WO OUIHIOKTECA 33 amopTusosaHow cobisapTicTio, PoHA BigHOCWTL debimopcuky
3abopzosaHicme. '

Micns nepeicHoro sn3HaHHA POHA OUIHIE X 3a aMopTW3cBaHow coBiBapTICTIO, 3aCTOCCBYHYM METOL eqEeKTUBHOrC
BiAcoTKa. .

3acToCcoBYyHOMM aHani3 AMCKOHTOBaHWX TPOLUOBKMX NOTOKIB, DOHA BUKOPWCTOBYE OAHY YW KiNbka CTABOK OMCKOHTY, KOTPI
BiAANOBINAKTE NEPEBAKAKHUMM Ha PUHKY HOPMap A0xo4y Ans (QiHAHCOBWMX IHCTPYMEHTIB, AKi MalTb B OCHOBHOMY NOAIGHI
YMOBW | XapakTepuCTUKK, BKITIOYAOYN KPEAUTHY AKICTL IHCTPYMEHTA, 3anuLoK CTPOKY, NPOTAroM AKOrO CTaBka BIACOTKa 3a
KOHTPaKTOM €& (DIKCOBAHOM, a TAKOM 3anWLLIOK CTPOKY A0 NOorallueHHs OCHOBHOI CyMW Ta BantoTy, B AKIA 34IACHIOBATUMYTLCH
nnaTexi. )

@QoHA OUIHE CTAHOM Ha KOXHY 3BITHY AaTy pe3eps nig 30wTku 3a iHaHCOBUM IHCTRYMEHTOM Y PO3MIPI, WO JOPIBHIOE.

e 12-MICAYHUM OMIKYBAHUM KPeaWTHUM 3BuTKam y pasi, AKWO KPeaWTHUR PU3WK Ha 3BITHY AAaTy He 3a3Has 3Ha4Horo
JPOCTaHHA 3 MOMEHTY I'tEpBiCHOI'O BM3HaHHA,

e OuikyBAHMM KpeauTHWM 30uUTKam 3a Beck CTPOK Al (DIHAHCOBOro IHCTPYMEHTY, SKWIO KPEaUTHUA PU3NK 38 Takum
DIHAHCOBMM IHCTPYMEHTOM 3HEYHO 3PIC I3 MOMEHTY NEPBICHOr0 BU3HaHHS.

Y Bunagky IHAHCOBWX aKTWUBIB KPedAWTHWUM 3DWTKOM € TenepilHA BapTICTb PI3HWUI MDK OO0roBIpHUMMU rPOLLOBUMMW
NOTOKAMKW, HANEeXHWMW A0 ChnaTW Ha KOPWCTe TOBAapUCTBa 33 [Or0BOPOM; | rPOLUOBMMW NOTOKamu, Aki DoH4 odikye
OAEPHATW Ha CBOK KOPUCTL.

CraHom Ha koxHy 3BiTHY aaty KYA ans ®oHAay ouiHKOE, YW 3a3HaB KPEAWTHWIA PU3MK 3@ DIHEHCOBUM IHCTPYMEHTOM
3HAYHOro 3POCTAHHA 3 MOMEHTY NEepBICHOro BUaHaHHe. [pu BukoHaHHI Takoi ouiHkn KYA ans ©oHAy 3aMiCTb 3MIHU CyMK
OMiKYBaHUX KPEOUTHWX 30MTKIB BUKOPWCTOBYE 3MIHY PW3WKy HacTaHHs AedonTy (HEBMKOHAHHSA 3000B'A3aHL) NPOTAroM
OuiKyBaHOro CTPOKY Ail thiHaHcoBoro iHCTpyMeHTa. [ns BWKOHaHHS Takol OUIHKW NOPIBHIOE PWU3WK HacTaHHA gedonTy
(HeBUKOHaHHS 3000B'A3aHb) 338 (DIHAHCOBMM IHCTPYMEHTOM CTaHOM Ha 3BiTHY AaTy 3 PW3VKOM HacTaHHa gedonTy 3a
hiHAHCOBMM IHCTPYMEHTOM CTaHOM Ha faTy NepeBiCHOTO BW3HAHHS, | BPaxoBYE NpW LbOMY OBrpyHTOBaHO HeobxigHy Ta
nigTeepAXyBaHy iHopmauilo, Wo € gocTynHow 6e3 HagMmipHux BuTpat abo 3ycwunb, | BKA3YE HA 3HAYHE 3DPOCTaHHA
KPEAWTHOro PU3NKy 3 MOMEHTY NEePBICHOr0 BU3HAHHS,

KYA ans ©oHay Moxe 3pobuti NpunyLleHHs npo Te, WO KpeaAWTHWA PU3nk 3a qpiHaHCOBUM IHCTPYMEHTOM He 3a3Has
3HAYHOro 3POCTAHHA 3 MOMEHTY NEPBICHOrO BM3HAHHS, AKWOo Byno 3'scoBaHo, Wo iHaHCOBWIA IHCTPYMEHT MAaE HU3bKWRA
piBeHb KPeAMTHOrO PM3MKY CTAHOM Ha 3BiTHY AaTy.

Y BUNagky iHAHCOBOrO aKTWBY, O € KPEAWTHO-3HEUIHEHWM CTaHOM Ha 3BiTHY AaTy, ane He € npugbakum abo
CTBOPEHUM KPEeaUTHO-3HELHEHUM tiHaHcoBUM akTuBoM, KYA ana ®oHAy OUiHKE OuiKyBaHi KpeAnTHI 3BUTKW AK piaHWMLIO
MiX Banoeow OanaHCOBOKW BapTICTHO aKTWBY Ta TENEepiluHbOK BapTICTIO OYiKyBaHWX MaibyTHIX rpoLIOBKMX NOTOKIB,
AWCKOHTOBaAHOKW 32 nepaic:Horo e¢EKTHBHOI0 CTaBKOK Bip,coma 3a CpiHaHCOBMM aKTUBOM. Emb-nxe KOpUIryBaHHa
BU3HAETLCA B NpubyTry abo 36uTky sk npubyTok abo 36UTOK Bid 3MEHLLEHHA KOPUCHOCTI.

He6imopckka 3a6opzosaHicmb

BesymoBHa aebiTopceka 3aBoproBaHicTs BUIHAETECS SK aKTUB Togdl, konu QoH[ cTae CTOPOHOK A0r0BOPY T4, BHACNIA0K
Uboro, HabyBae PUONYHE NPaBo O4epXaTi rPOLLOBI KOWTK

MepeicHa ouiHka gebiTopceKoi 3aboprosaHoCT! 3AINCHIVETLCA 38 CNPaseANUBOoI0 BAPTICTHO.

Micna nepeicHOro BW3HaHHA noganswa ouidka aebitopckkol 3aboproBaHocTi BiABYBaETbCH 33 amMOpPTM30BAHOK
BapTICTIO.

MoTouHy AebiTopceky 3aGoprosaHicTs 6e3 BCTAHOBNEHO! CTaBKW BigcoTKka DOHA OUIHIOE 3@ CYMOID NEPBICHOTo PaxyHKy
hakTypw, AKLIO BNMWB OWUCKOHTYBEHHA € HECYTTEBUM.

3.3.4. ®inaHcoei akmueu, wWo oyiHLMLCA 3a cnpagednueorw sapmicmio, 3 eidobpaxeHHaM pe3ynbmamy
nepeoyiHku y npubymky abo 36umky

o diHaHCcoBMX aKTWBIB, WO OUIHKKTECH 33 CNPaBednuBOK BapTiCTH, 3 BiaoOpaeHHAM pesynbTaTy NepeouiHky y
npudyTky abo 36uTky, BIAHOCATLCA akuii Ta nai (4acTkK) rocnoaapcbkux TOBapUCTB.

MNicna nepsicHoro BuaHaHHsa KYA ana ®oHay oUiHIOE IX 3a cnpaBefNnBo BapTICTIO.

Cnpaseanuea BapTicTk akuiid, Aki BHECEHi Ao GipkoBOro Crucky, OUIHIETECH 3a BipXoBMM KypcOM opraxizatopa
Toprieni.

Akwo akuii mawTe 0Bir GinblW AK Ha O4HOMY OpraHiaaTopi TOpPriBni, NpwW po3paxyHKy BapTOCTI akTUBie Taki
iHCTPYMEHTM OLHIOIOTBCA 32 KYPCOM Ha OCHOBHOMY PUHKY ANS LOro aktusy abo, 3a BIACYTHOCTI OCHOBHOTO PUHKY, Ha
HaNCNPUATIIMBILLOMY PUHKY ANS Hboro. 3a BIACYTHOCTI CBIAYEHb Ha KOPUCTb NPOTUNEKHOrO, PUHOK, Ha akomy KYA ans
doHAy 3a3BUYail 34IACHIOE ONEpaLiio NPoAaxy akTUBY, NPUIAMAETECA 3@ OCHOBHMIA puHok abo, 3a BiACYTHOCTI OCHOBHOMO
PUHKY, 32 HAWCNPUATNNBILLNA PUHOK. )

Mpw oUiHUi cnpaseAnuBol BapTOCTI aKTUBIB 3aCTOCOBYIOTLCH METOAW OLIHKW BApTOCTI, AKI BianoeigawTs obcTasmHam
Ta ANA AKUX € [A0CTaTHLO AaHux, Wob ouiHUTWM cnpaBeanvBy BapTiCTb, MaKCUMI3YIOYW BUKOPWCTaHHA OOPEYHWX
BIAKPUTUX A3HWX Ta MIHIMI3YHOUWN BUKOPUCTAHHA 38KDUTUX BXIAHWX OaHWX,

AKWo € nigcTaBu BBa¥aTW, WO GanaHcoBa BapTICTL CYTTEBO BiAPI3HAETLCA Bif cnpaBeAnueoi, ®oHO BW3Ha4ae
cnpaseanvBy BapTIiCTk 33 AONOMOrCH IHWWX MeToAIB OUIHKM. BigxuneHHs moxyTb ByTu 3YMOBNEH] 3HAYHUMU IMIHEAMM Y
thiHaHCOBOMY cTaHi emiTeHTa Ta/abo 3MiHaMKU KOH'HOHKTYPW PUHKIB, Ha AKWX eMITeHT 3JINCHIE CBOK AISNBHICTE, @ TaKkox
3MiHaMK Y KOH'IOHKTYPI (POHA0BOIO PUHKY.

CnpaBeanvea BapTiCTb akui, oBir Skux 3yNUHEHE, y TOMY YMCHI UIHHWUX Nanepis eMITEHTIB, SKki BKIIOYEH 40 Cnucky
EeMITEHTIB, L0 MalTb 03HakW iKTUBHOCTI, BU3HAYAEETLCS i3 YpaxyBaHHAM HaABHOCTI CTPOKIB BiHOBNEHHA 0BIry Takux
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LIHHWX nanepis, HasBHOCTI MIHAHCOBO! 3BITHOCTI TaKUX EMITEHTIB, PE3YNbTATIB iX AIANLHOCTI, OYIKYBAHHA HAAXOMKEHHS
ManByTHIX EKOHOMIMHWMX BUTif,

3.3.5. 30608'A3aHHA

Kpeautopcbka 3a00prosBaHicTs BU3HAETLCR SK 3060B'A3aHHA TOAI, KONW DOHA CTAE CTOPOHOK AOrOBOPY Ta, BHACIIAOK
usoro, Habysae puanyHe 30008 A3aHHA CNNaTUTK rPOLOBI KOLUTK.

MoTou4Hi 30608'a3aHHA — Ue 3060B'A3aHHSA, 8K BigNoBIAawTL 0AHIM aB0 OeKiNbKoM i3 HUKYEHABEOEHWX 03HAK:

e DoHf cnofiBaeTkea norackTh 30608's3aHHA abo 30608'A3aHHA NIGNArae NoralweHHK NPOTAMOM ABaHAAUATW MicALs
nicnsa 3BiTHOro nepioAy;

* OQoHa He mae Oe3ymMoBHOro npasa BIACTPOYUTHM NOraleHHs 3000B'A3@HHA NPOTATOM LIOHAWMEHLLE ABaHagUATW
MicALiB nicna 3BITHOro nepioay.

MoToYHi 30608'A3aHHA BM3HAKOTLCA 32 YMOBM BIANOBIAHOCTI BUSHAUYEHHIO | KpUTEPIAM BU3HaHHS 30008'A3aHb.

MoTo4Hi 30608'A3aHHA OUIHIOKTLCS Y NOAANbLLUOMY 38 aMOPTM3OBaHOK BAPTICTIO.

MoTo4Hy KkpeauTopceky 3aboproeaHicTe Ge3 BcTaHoBNeHo! cTasku BigcoTka KYA ans ®oHgy OUIHKE 33 CymMOto
NEPBICHOro paxyHky dakTypu, AKLIO BNIMB AMCKOHTYBAHHS € HECYTTEBUM.

3.3.6. 32o0pmanHA hiHaHcosux akmueie ma 30608 'A3aHb

®inaHcosi akTmeK Ta 3000B'A3aHHA 3ropTaloTbCA, AKWO DOHO MaE HPWAWYHE NPaBo 3AIMCHIOBATH 3anik BUIHAHMX Y
BanaHci cym | mae Hamip abo 3pobuTy Baaemosanik, abo peaniayBaTi akTWs Ta BUKOHATW 3000B'A3aHHA OAHOYACHO.

3.4, O6nikoBi NONITUKM LWOAO HEMNOTOYHUX AaKTUBIB, YTPUMYBaHWUX ANA Npoaaxy

KYA ana ®oHay knacudikye HENOTOYHWIA akTUB SK YTPUMYBaHWA ANA NpoAaxy, Akwo Woro GanaHcosa sapTicTs Byae B
OCHOBHOMY BIALIKOAOBYBATUCA WNAXOM Onepawii Npoaaxy, a He NOTOYHOro BUKOPUCTaHHA. HEenoTouHI akTueun, yTpumysaH
ANA Npofaxy, OUIHIITLCS | BinobpaxaTecs s Byxrantepcokomy 06Ky 3a HAMMEHLUOK 3 ABOX BenuyuH: BanaHcoeow
abo cnpaseanuBol0 BapTICTH 3 BMPaxyBaHHAM BUTPAT Ha Onepauii, nos'asaHi 3 npoagaxem. AMOPTU3aLis Ha Taki akTUBW He
HapaxosyeTbcs. 3OUTOK Bif 3MEHLUEHHA KOPWUCHOCTI NMPU NEPBICHOMY YW NOAANbLLUIOMY CrUCaHHI aKTWBY A0 Cnpaseanveoi
BApTOCTI 3@ BUPaxyBaHHAM BUTPAT HA NPOAAXK BU3HAETLCH Y 38ITI NPO iHAHCOBI pe3ynsTaT.

3.5. O6nikoBi NoNiTMKK WOA0 NOJATKY HA NPUBYTOK

Butpati 3 nogatky Ha npwByTok sBNAlTL coBor Cymy BWTPAT 3 NOTOMHOMO Ta BiACTPOMEHOro noaatkis, MoTouHWA
nodaTtok BU3HA4aETLCA AK Cyma nojaTtkie Ha npwbyTok, WO nignsarawTes cnnarti (BIAWKOAYBAHHID) WOo40 ONopaTKOBaHoro
npubyTky (30uTKy) 3a 3BITHWA nepioa. MoTouHi BuTpatu ®oHAY 3a NOAATKAMW PO3PAXOBYKTLCA 3 BUKOPUCTAHHAM
nogaTKoBUX CTABOK, YWHHWX (800 B OCHOBHOMY YMHHWX) Ha gaTy BanaHcy

MopaTok Ha NpubyTok He po3paxoBYETLCA, OCKINLKK BianosigHo MoaaTkosoro Kogekcy Ykpaidn 141.6 1. 38inbHAKTLCA
BiJ ONOAATKYBAHHA KOWTW CNINbHOMO IHBECTYBAHHA, @ CamMe; KOLUTW, BHECEHI 3aCHOBHWKAMIW KOPNOpaTUBHOMC oHay, KOWTK
Ta iHWi aKTWBKM, 3anydeHi Bi4 YYaCHWKIB IHCTWUTYTY CRINbHOTO IHBECTYBAHHNA, AOXOAW BIA 3AIMCHEHHR ONEpauii 3 aKkTusamm
IHCTUTYTY CMiNBHOMO IHBECTYBAHHA, AOX0AW, HApaxoBaHi 3a akTMBaMMW HCTMTYTY CMiNbHOTO IHBECTYBAHHSA, Ta IHWI AOX0AW
Bif AIANBHOCTI IHCTUTYTY CMINBHOTO IHBECTYBAHHA (BIACOTKW 33 NO3UKAMW, OpPEHAHI (NI3UHIOBI) NNaTesk, POANTI TOWO).

3.6. ObnikoBi NONITUKKM WOA0 IHWKX aKTUBIB Ta 3060B'A3aHb

3.6.1. 3abe3neyeHHs

3abesneyenHs Bu3HaTbCA, konu QoHA Mae TenepilwHio 3aBoproBaHicTe (lOpUAMYHY abo KOHCTPYKTUBHY) BHACNILOK
MUHYNOI nogii, iICHYe WMOBIPHICTL (TOBTO Binblue MOXMWEO, HK HEMOMNIWBO), WO noraweHHs 3060B'A3aHHa BuMaraTumve
BUBYTTA pecypcie, KOTPI BTINOKOTL y CoBi EKOHOMIYHI BUrogu, | MOXHa AOCTOBIPHO OLIHUTK CyMy 30608'A3aHHS,

3.7. IHwi 3acTocoBaHi 06NiKOBI NONITUKK, WO € JOpPeYHUMM ANA PO3yMiHHA (hiHAHCOBOT 3BITHOCTI

3.7.1 JQoxodu ma eumpamu

[oxig Big npoaaxy hiHaHCOBUX akTWUBIB BM3HaETbCH y npubyTky abo 36uTky B pasi 3a00BONEHHA BCIX HAaBEAEHWX Aani
YMOB:

a) KYA gna ®oHay nepefae AOroBipHi Npaea Ha OAepKaHHA rPOLOBWX NOTOKIB Big TaKOro iHaHCOBOro akTUaey,

6) KYA pns ®oHgy nepeganc Nokynuesi pU3unkn Ta Nepeeary Big BONOLIHHSA, NOB'A3aHi 3 iHAHCOBUM AKTUBIB;

B) 3a POHOOM He 3anWWAETbCA aHl Nodanblua y4acTb YNPaeniHCbLKOro nepcosany y hopmi, fka 3a3svdan nNoe'A3adHa 3
BOMNOAIHHAM, aHi eeKTUBHMA KOHTPONbL 3a NPoAaHUMK (IHAHCOBUMU [HCTPYMEHTaMM, IHBECTULIMHOK HepyxomicTio abo
IHLUMMY aKTUBaMMK,

r) Cymy OOXOAY MOXHAE AOCTOBIDHO OLIHWNTW,

A) AMOBIpHO, WO Ao PoHAY HaaiayTs EKOHOMIYHI BUrogu, Nos'A3aHi 3 onepadieto;

Ta

e) BuTpath, aki bynu abo ByayTe NOHECEeH! y 3B'A3KY 3 ONepauietd, MOXHAa 4OCTOBIPHO OLIHUTK.

OuBineHau BM3HaOTLCA OOXOA40M NULIE Y pasi, AKWo;

- npaso PoHAY Ha OAEPXKaHHA BUNNAT 3a AMBIAEHAAMW BCTAHOBNEHO,

- € AMOBIPHICTb, L0 EKOHOMIYHI BUrOAN, MOB'A3aHi 3 AWBIAEKAAMM, HAAINAYTE Ao DoHAY;

- Cymy AvBigeHAiB MOXHa AOCTOBIPHO OUIHUTY,

[Joxia BW3HAETLCA y 3BiTI nNpo NpubYTKWM Ta 3BWTKKM 33 YMOBM BIANOBIQHOCTI BU3HAYEHHIO Ta KPUTEPIAM BU3HAHHS.
BuanaHHa goxody BiabyBacTeCs 04HOYACHO 3 BU3HAHHAM 3DinbLeHHA akTuBie abo 3MeHLWweHHa 30D0B’A3aH:.

BuTpatu — Lie 3MeHLUEHHs eKOHOMIYHUX BUrig npoTarom obnikosoro nepiody y surnagi subyTTs 4u amopTusauil aktveis
abo y Burnagi BUHWKHEHHA 3060B'A3aHb, PE3YNbTAaTOM YOr0 € 3MEHLUEHHS YWCTMX aKTUBIB, 3@ BMHSATKOM 3MEHLLUEHHS,
NOB'A3aHOro 3 BUNNaTamu y4acHuKam,

ButpaTti BU3HAKOTLCS Y 3BITI Npo NpUBYTKK Ta 3GUTKM 32 YMOBK BIANOBIAHOCTI BM3HAYEHHIO T8 OOQHOYACHO 3 BU3HAHHAM
36inblWeHHs 3060B'A3aHE aB0 3MEHLUEHHSA aKkTUBIB.

BwTpaTt HeraiHo BM3HAKTLCA y 3BIiTi Npo NprbyTKW Ta 36WTKKM, KONW BUAATKA HE HAAAKTb MalbyTHIX EKOHOMIYHUX BUTIL
abo Todi Ta Tiew MIpoK, AKOK MaWbyTHI eKOHOMIYHI BUroaW He BianoBigakTe abo NepecTawTh BIANOBIAATY BUIHAHHIO AK
aKTUBY Y 3BIiTi NPO (PiHAHCOBWIA CTaH.

BuTpatk BWU3HaKTLCA Yy 3BITI npo npubyTkn Ta 36UTKW Takow y TUX BUNaakax, KONW BuHWKaWTb 3000B'A3aHHA Ges
BW3HaHHA aKkTUBY.

BuTpaTtu, NOHECEH] Yy 3B'A3KY 3 OTPUMaHHAM LOX04Y, BUIHAKTLCS Y TOMY XK Nepioai, Wo 1 BIANOBIAHI 4OX0O4M.

Mpw BW3Ha4eHi BApTOCTi ‘BMHAropoaw Big ynpaeniHHA aktuBamu ®PoHp sianosigHo go MC®3 15 BukopucToBYE METO[,
OUiHIOBaHHA 33 pe3ynsTatoMm. [lo MEeTody OUIHIOBaHHHE 33 DEe3yNbTaTOM HAaNEXWTb, 30Kpema, aHania BWKOHaHHSR,
3aBEPLUEHOrO Ha CbOTOAHILWHIN AEHb, OUIHKW OOCATHYTUX peaynsTtaTtie. Bpaxosywuwm NpuHLUKMN NpoeciAHoro CKenTuumuamy
AnA 3MIHHOT BAPTOCTI BUHArOPOAM PO3paxyHoK AOX0AY 3AINCHIOETLCA HA KIHELL KOXHOro MICAUS.

PesynsTaT BW3HAYeHHA PO3MIpY BWHaropoaW No YNpaeniHHIO akTuBamu OhOPMMIOETLCH aKTOM BWKOHaHWX pobiT, B
AKOMY Bif0BpaxaeTbca po3paxyHoK (OLiHKa) AOCATHYTUX Pe3ynbTaTIB Ha 3BITHY AaTY.

3.7.2. YMoeHi 30608 '13aHHA ma akmusu.
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KYA nna @oHay He Bu3Hae ymoBHi 3000B'A3aHHA B 3BITI Npo (hiHaHCOBUIA cTaH. IHdopmMauis Npo ymoBHe 3000B'A3aHHA
PO3KPUBAETLCA, AKLLO MOMIWBICTE BUBYTTS pecypcis, ski BTiNWTL y cobi exoHOMIYHI BUrogu, He € BigdaneHow. KYA ans
®oHgy He BW3HAE yMOBHI akTweu. CTtucna iHdopmauis nNpo YMOBHWA aKTUB PO3KPUBAETLCH, KOMW HAAXOMMEHHS
EKOHOMIMHWX BUTQ € IMOBIPHUM.

4. OcHOBHi NPUNYLIEHHA, OLHKKN Ta CYKEeHHSA

Mpwu nigroToBui thiHancoso 3BiTHOCTI KYA ans QoHAy 34iACHIOE OLIHKWA Ta NPUNYLWEHHS, SKi MaloTb BMNAWB Ha ENeMEHTH
thiHancoBOI 3BITHOCTI, rpyHTyrounce Ha MC®3, MCBO Ta TnymadeHHsx, pospobnenux KomiTeTom 3 TrnymaueHb
MixHapogHol diHaHcoBol 3BiTHOCTI. OUiHKW Ta cyaxeHHs B6a3yrTeCcs Ha NonepeaHsOMY AOCBIAI Ta IHWWX hakTopax, Wo 3a
iCHyrouMx oBCTaBuH BBaMalOTbCH OOrpYHTOBAHWMM | 33 pe3ynbTaTamu AKUX NPUIAMaKTLCA CYMKEHHA Wofo GanaHcosol
BapTOCTI akTVBiE Ta 3000B'A3aHb. Xo4a Ui po3paxyHku Ba3yoTheA Ha HafBHIR y kepiBHuuTBa KYA iHdopmauii npo noTouHi
noAil, hakTW4Hi pe3ynsTaTh MOXYTe 3PELUTON BIAPIZHSTUCA Bi4 uux pospaxyHkis, OBnacTi, ae Taki cyaxeHHs € ocobnueo
BaMNMBMMMU, OﬁﬂaCTi, W0 XapakTepu3yTeCa BUCOKUM piBHEM crmap,Hoc"ri. Ta obnacTi, B AKWX npUNYyLLEHHA n PO3paxyHKW
MaKTb BENWMKE 3HAYEHHSA ANSA NIATOTOBRKW (DIHAHCOBOT 3BiTHOCTI 3a MC®3, HaeedeHi HMuKYe,

4.1, CymKeHHA Wwoao onepauin, nodin abo yMoB 3a BiACYTHOCTI KOHKpeTHUX MC®3

Akwo Hemae MC®3, akuiA KOHKPETHO 3acTOCOBYETBCA A0 onepadil, iHwoi nogli abo ymosu. kepiHWUTEO KYA Ans
®oHAY 3aCTOCOBYE CyAKEHHA Mg Yac po3pobnexHs Ta sacTocyeaHHsa obnikosoi nonitukw, Wob iHopmalis Byna gopedyHoto
ana notpeb kopucTyBaYis ANA NPUAHATTA EKOHOMIYHMX PILUEHb Ta AOCTOBIDHOK, Y TOMY 3HAYeHHI, Wo iHaHCoBa 3BITHICTh,

¢ NOJac AOCTOBIPHO (DIHAHCOBMI CTaH, ddiHaHCOBI pe3ynLTaTy A4iANEHOCTI Ta rpoLUoBi NOTOKKN PoHA,

+ Bigobpaxae eKOHOMIYHY CYTHICTE Cnepauin, iHWWx nogiv abo ymoB, a He nulue puauyHy dopmy,

e € HEeWTpaneHoW, TOBTO BINBHOW Bif, yNepeKeHb;

e £ MOBHOW B YCIX CYTTEBWUX acnekTax.  *

Mig Yac 30INCHEHHA CYLXEHHS KERIBHMUTBO KYA NOCUNaeTeCA Ha NPUAHATHICTE HABEAEHWX Aani [Kepen Ta BpaxoBye Ix
Y HU3XIZHOMY MOPAOKY: :

a) sumory 8 MC®3, y sikux iaeTbca Npo NoAibHi Ta Nos'A3aHi 3 HUMKM NUTaHHS,

D) BMIHAYEHHA, KPWUTEPIT BU3HaHHSA Ta KOHUenuil ouiHkW axTueis, 3000B'A3aHb, A0X0AIB Ta BUTPAT Y KoHUenTyansHiA
OCHOBI (hiHaHCOBOT 3BITHOCTI.

Mg Yac 3QIMCHEHHA CyaXeHHA KkepiBHuuTBo KYA BpaxoBye HaMOCTaHHILLI NONOXEHHS iHWWX opraxis, Wo po3pobnsaoTs
Ta 3aTBEPAXYIOTb CTaHAapPTW, AKi 3acTOCOBYHOTb NOAIBHY KOHUENTyaneHy OCHOBY Ans po3pobneHHs cTaHgapTis, iHWy
npodbeciiiHy niTepaTtypy 3 oBniky Ta NPUAHATI rany3esi NPakTUKKX, TIEK MIPOD, AKOH BOHW HE CynepeyaTb BULLe3asHa4YeHum
Axepenam,

Onepauii, Wwo He pernameHTyoTeca MCO®3 KYA ana QoHay He 3gilicHoBanucs.

4.2. CymxeHHs woao cnpaseanueoi BaptocTi aktueie Ponay

Cnpaeeanvea BapTiCTk IHBECTWLUIA, WO akTWBHO 0BepTaThCa Ha OpPraHisoBaHux MiHAHCOBUX PUHKaX, PO3Pax0oBYETLCA
Ha OCHOBI NOTOYHO! PUHKCOBO! BAPTOCTI HA MOMEHT 3aKPUTTA TOPriB Ha 3BITHY AaTy. B iHWKWX BUNadkax ouiHKka cnpaseanveoi
BAPTOCTI PPYHTYETLCA HA CYAMEHHAX WoA0 nepeabavysaHnx ManbyTHIX rpOWOBUX NOTOKIB, ICHYIOHOT EKOHOMIYHOT CUTYyaUil,
PU3MKIB, BNACTUBMX PI3HUM (DiHAHCOBWM IHCTPYMEHTaM, Ta iHWWX (akTopie 3 BpaxyBaHHaM sumor MC®3 13 «Ouixka
cnpaseqnueci BapToCTi»

4.3. CympkeHHs Wo[o 3MiH cnpaBeanueoi BapTocTi hiHaHCOBMX akTUBIB

KepiBHuuteo KYA BBaxae, wo oONKOBI OUIHKW Ta NPUNYLUEHHSA, SKi MaKTh CTOCYHOK A0 OUIHKM hiHaHCOBUX
IHCTPYMEHTIB, A€ PWHKOBI KOTUPYBaHHA HE AOCTYNHI, € KNHOYOBUM MKEPENoM HEBU3HAYEHOCTI OLYIHOK, TOMY O

a) BOHW 3 BUCOKWMM CTYNEHEM WMOBIPHOCTI 383HaIOTE 3MiH 3 NNVHOM Yacy, OCKINbKW OUiIHKKM Ba3yoTeCsH Ha NPUNYLLEHHAX
KepiBHMUTBa LUOAO BIACOTKOBMX CTaBOK, BONATWNLHOCTI, 3MiH BaniOTHUX KYPCIB, MNOKa3HUKIB KPEAWTOCTPOMOXKHOCTI
KOHTPAreHTIB, KOpWUryBaHb Mif 4ac OLIHKW IHCTRYMEHTIB, a Takox cneuundidHnx ocobnueocTen onepauin, Ta

6) BNAME 3MiHW B OLiHKax Ha akTWewW, BigoDpaeHi B 3BiTi Npo (iHAHCOBWUIA CTaH, a TaKoX Ha A0XO4W (BUTPATW) MOXe
ByTW 3HaUHUM.

AkByn kepieruuTBo KYA BUKOPUCTOBYBANO iHLI NPUNYLLIEHHS LOAO BiLCOTKOBUX CTABOK, BONATUNBLHOCTI, Kypcis obminy
BaniOT, KPEAMTHOrO PENTWHIY KOHTparedTa, Aatu ohepTy | KOpUrysaHb nif Yac OUiHKW iHCTpymeHTiB, Binblua abo meHLwa
aMiHa B OUiHUI BapTOCTi PiHAHCOBUX IHCTPYMEHTIB y pasi BiACYTHOCTI PUHKOBUX KOTWPYBaHe mMana b icToTHWIA BB Ha
BigoBpaxeHuin y diHaHCOBINR 3BITHOCTI YncTViA NpuByTOoK Ta 36UTOK.

Po3yMmito4n BaIMBICTE BUKOPWCTaHHA OBMIKOBMX OUIHOK Ta NpunyLieHb WOAO CNpaseAnueoi BapTocTi iHaHCoBMX
akTuBie B pasi BIiACYTHOCTI BXiQHMX AaHWX LWOAO cnpaBeanveoi BapTocTi neploro pisHA, KepieHuutso KYA nnaHye
BUKOPUCTOBYBATU OLIIHKM Ta CyMXeHHR siki Ba3yoTbeA Ha NpodheciiHiin kKomneTeHLii npauiBHuKiB NiagnpueMcTea, AOCBIAi Ta
MUHYIUX NOAIAX, @ TaKOX 3 BUKOPUCTaHHAM PO3paxyHKie Ta Mogenei BapTocTi (hiHaHCOBMX aKTUBIB. 3any4eHHs 30BHILLHIX
EKCMEePTHUX OLIHOK LWoA0 TakMx (iHaHCOBUX IHCTPYMEHTIB Ae ouiHka, Aka 6asyeTecs Ha npodecidHin koMneTeHuii, goceial
Ta po3paxyHKax € HeJOCTaTHLOK, Ha AYMKY KepiBHULTEE € NPUAHATHUM Ta HEOBXigHUM.

BUKOPWCTEHHA PISHWX MapKETUHIOBMX NpunylieHs Ta/abo MEeTOAIB OUIHKM TaKOM MOXE MaTtihi 3Ha4HwiA BNNWB Ha
nepepbavyBaHy cnpagednvey sapTiCTs. _

4.4. CyKeHHs WoA0 oYikyBaHMX TEPMiHIB yTPUMYBaHHA (PiHAHCOBMX IHCTPYMEHTIB

Kepisnuuteo KYA 3acTocoBye npodeciiHe CymAXeHHS LWOAO TEPMIHIB YTPUMAEHHS (DIHAHCOBUX (HCTPYMEHTIB, WO
BXOASATb A0 cknaay (iHaHCOBWX akTuBiB. lpodecifiHe CypmeHHR 338 UMM NUTaHHSM TPYHTYETbCA Ha OUIHUI puankie
chiHaHCOBOrO IHCTPYMEHTY, Moro NpubyTKOBOCTI I AWHAMIL Ta iHLWWX hakTopax. MpoTe iCHYTL HeBUIHAYEHOCTI, AKI MOXYTb
ByTK MOB'A3aHi 3 NPU3ynUHeHHaM oBiry UiHHUX nanepis, WO He € MNiAKOHTPONbHUM KepiBHUUTBY KYA dakTopom | moxe
CYTTEBO BNIUHYTW Ha OLIHKY (DIHAHCOBMX IHCTPYMEHTIB.

4.5. BUKOpUCTaHHA CTaBOK ANCKOHTYBaHHA

CTaBKa ANCKOHTY - LIE NPOLEHTHA CTaBKa, Aka BUKOPUCTOBYETLCA ANA NepepaxyHKy ManbyTHIX NOTOKIB AOXOAIB B eAVHE
3Ha4EHHs TenepiluHbLOT (NOToYHOI) BApTOCTI, AKa € 5a3010 ANA BU3HAYEHHS PUHKOBOI BapTOCTi BiaHecy. 3 EKOHOMIYHOT TOUKM
30py, B PONi CTaBKW AUCKOHTY € BaxaHa iHBECTOpY CTaBKa AOXOAY Ha BKNaaeHWA kanitan y BiAMOBIAHI 3 PIBHEM PU3NKY
noAiBHi 06'ekTH iHBECTYBaHHA, abo - cTaBka AOXOAY 33 anbTEepPHATUBHWMW BapiaHTaMW IHBECTWUIA 13 3ICTABNAHHA PIBHSA
puauvKky Ha aaTy ouiHku. CTaBka AMCKOHTY Mae BM3HAYATWCS 3 ypaxyBaHHAM TPLOX (aKkTopis;

a) BapTOCTi rpoLued y yaci;

6) BapToCTi AXepen, ski 3any4aioThCs Ans (iHaHCyBaHHA IHBECTUUIAHOTO NPOEKTY, AKi BUMarawTb PisHi pisHi
komneHcauil, :

B) dhakTopy puanky abo Mipy WMOBIPHOCTI OTPUMAHHS OYiKyBaHUX Y MaByTHLOMY AOXOAIB.

CtaHom Ha 31.12.2020 cepedHbo3BaXeHa cTaska 3a nopTdenem GaHKiBCbKMX AEMNO3WTIB y HaAUIOHanbHiA BantoTi 8
BaHKax, y AKMX He BBEAEHO TUMYacoBy aamiHicTpaui abo He sanpoBagxeHo MiKBidaLidHy komiciio, cTaHoBuna 1.3 %
piyHUX. IHhopMaLlif, Lo BUKOPUCTaHa ANA BU3HAYEHHS Cepe/IHb03BAKEHOT CTaBKM OAepKaHa 3 odilinHoro canTy HBY.

6
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4.6. CymKeHHA W00 BUABMNEHHA 03HaK 3HEUiHEHHA akTUBIB

BigHocHO dhiHaHCOBMX aKTWBIB, K OLHIOIOTLCA 338 amopTW3oBaHow BapTicTio, KYA ana QoHay Ha 4aTy BUHWKHEHHS
thiHaHCOBUX aKTWMBIB Ta Ha KOXHY 3BITHY AaTy BU3Ha4ae PiBEHL KPEAWTHOTO PU3MKY.

KYA pns ®osay Bwu3Hae peaepe nig 30UTKM ANA OdikyBaHWX KpeaWwTHWX 30WTKIE 3@ (iHaHCOBMMW akTuBamu, SKi
OLiHIOKOTECS 3@ aMOPTW30BaHOK BaPTICTIO, Y PO3MIPI OYikyBaHMX KpeauTHWX 3BUTKIB BCbOro CTPOKY Ail (hiHaHCOBOro akTuBy
(npn 3HauyHomy 36inbLIEHHI KPeaWTHOro PU3MKY/ONS KPEOWTHO-3HeUiHeHWX diHaHcoBux akTueie) abo 12-micadHumun
ouiKyBaHUMK KPEOWTHUMKN 30uTKaMK (y pasi HE3HaYHOIO 3POCTaHHS KPEAUTHOTO PU3NKY).

3a3Buyai OHIKYETBCH, WO OMiKyBaHi kpeawTHi 30WTKM 3a Beck CTPOK Ail MarTe DyTW BW3HaHI 4o Toro, AK iHaHCoBUA
IHCTPYMEHT CTaHe NpOoCTPOYeHnA. AK NpaBuno, KPeaUTHWIA PU3KMK 3HAYHO 3POCTAaE Le A0 TOro, AK (iHaHCOBUIA IHCTRPYMEHT
cTaHe npocTpodeHum abo Byae NOMIMEHO IHLI YWHHUKKM 3aTPUMKW NNaTexis, Wo € cneundivHumMK 4ns noandansHuka,
(Hanpwknag, 3gincHeHHA moandikauii abo pecTpykTypuaadir).

KpeanTHWiA puank 3a iHaHCOBUM IHCTPYMEHTOM BBEMAETLCA HW3BKWM, AKLWIO (DIHEHCOBWWA IHCTPYMEHT MAEE HU3LKWUIA
pPW3WK HacTaHHA AedOonTy, NO3MYanbHWK Mae NOTYXHIA noTeHuian BWKOHyBaTw CBOI AOrosipHi 3000B'A3aHHA WoAo
rPOLIOBKUX MOTOKIB Y KOPOTKOCTPOKOBIW NEPCNEeKTWBI, a HEeCNPWATAWEI 3MIHWM B EKOHOMIMHWX | AiNoBWX ymoBax Yy
[10BrOCTPOKOBI NEPCNeKTBI MOXYTh 3HW3NTK, ane He 0D0B'A3K0BO 34aTHICTE NO3WYanbHWKa BUKOHYBaTW CBOI 3000B'A3aHHA
040 A0rOBIPHMX rPOLLIOBMX NOTOKIB.

DiHaHCOBI IHCTPYMEHTW HE BBaXaKTLCA TaKUMM, LLO MaTb HU3bKUIA KDEANTHWR PU3UK NWLLE HA NIACTABI TOTO, L0 PU3NK
[edonNTy 338 HUMW € HUKYUM, HDK PUanK gedonTy 3a iHWwumu diHaHCoBUMKM IHCTpymeHTamn @oHay abo HiX KpeanTHWIA
PW3WK IOPUCAMKUIT, B AKiiA DOHA 3AINCHIOE QIANBHICTD.

OuikyBaHi kpeAWTHI 36UTKK 33 BECb CTPOK fii He BM3HaKTLCH 3a (DiHAHCOBMM IHCTPYMEHTOM NPOCTO Ha NIACTaBl TOro, Wo
BiH BBXABCH iHCTPYMEHTOM i3 HA3bKUM KPEAWTHUM PU3MKOM Y NonepeaHboMy 3BITHOMY Nepiogi, ane He BBaXaeTbCH Takim
CTaHOM Ha 3BiTHy gaty. ¥ Takomy sunagky KYA ona ®oHay 3'ACOBYE, 4M Mano MICLE 3HAYHE 3POCTaHHA KPEANTHOro PU3NKY
3 MOMEHTY NEPBICHOIO BU3HAHHA, @ OTXKe YW noctana noTpeba y BU3HaHHI OHiKyBaHUX KpeauTHUX 30WUTKIB 3a Beck CTPOK Al

OuikyBaHi kpeguTHI 30WTKK BigoBpamaTe BNacH o4vikyBaHHS kepieHmuTea KYA Woao kpeanTHux 30uTkie

5.Po3KkpuUTTA iHbopMauil WOA0 BUKOPUCTAHHA CripaseaniMBol BapTocTi

5.1.MeToOuKuM OLiHOBAHHA Ta BXiOHi AaHi, BUKOPUCTaHI ONA CKNagaHHA OUIHOK 3a CnpaBeasIMBOKD BapTICTHO

KYA pns ®oHay 3piAcHIOE BUKNIOYHO Ge3nepepBHi OUIHKM cnpaBeanueol BapTOCTi akTueie Ta 30608's3aHe, T06TO Taki
ouiHkw, sk BumararoTbcs MCP3 9 Ta MCP3 13 y 38iTi Npo (PIHAHCOBMWIA CTaH Ha KiHeLlb KOXHOMo 3BITHOMO Nepiogy.

30IACHIOETLCH 3a X CNpaBeanvBeo BapTiCTHo,
AKa 3asBUYali AOPIBHIOE LiHI onepauii, B xomi
akol ByB oTpumaHuia axtue. Moganbwa ouiHka
IHCTPYMEHTIB  KaniTany 34iNCHIETBCA 33
cnpaBeanvBO BAPTICTIO Ha AaTY OUIHKN,

Knacu aktusiB 1a MeTopn ouiHku
3060B'A3aHb, MeToOMKKU OUiHOBAHHA (pUHKOBMHA, BuxigHi gani
ouiHeHuX 3a OOXiaHUNA,
cnpaBeanuMBor BUTPaTHUM)
BapTIiCTHO
[powoBi KowTH [MepeicHa Ta noganswa ouiHka rpowoBux | PuHkoBwiA OdinintHi kypen HBY
KOWTIB 3AIACHIETECA 3@  CNpaBeanuBsol
BAPTICTIO, AKa [OOPIBHIE 1X HOMIHAMNEHINA
BapTOCTi o ) ]
IHCTpYyMeHTK KaniTany [MepeicHa ouiHka iHCTPymeHTIE KaniTany | PuHkoBWi Odbiliini Bipxosi KypcK

opraHisaTopia Toprig Ha
pary OLJIHKN, 3a
BIOCYTHOCTI

| BU3HadeHoro Bipxosoro
| KypCy Ha JaTy OUiHKW,

BUKODWUCTOBYETLCH
OCTaHHA Banadcosa
BAPTICTh, LiHW 32KpUTTA

DipxoBOro  TOProsoro
aoHa.

Y  pasi  BIGCYTHOCTI
Biposunx kypcie |
BUKOPUCTOBYETLCS

Bynb-Aka BigkpUTa Ta
L4OCTYNHa iHdhopmauis

5.3.MepemilieHHA MiX 1-M Ta 2-M Ta 3-M piBHAMM iepapxXii cnpaBeanueol BapToCTi
Y 2019 poui UiHHI nanepu, WO OUIHIOWTECA 3@ CNPaBeANUBOK BapTICTH, Ak OBNIKOBYIOTbCH Y CKNAAI NOTOYHWX
thiHaHCOBMX IHBECTWLIA, BYNW NepeBeeHi HACTYMHUM YNHOM:
Tabnuus pisHew iepapxii. 3a 2019 pik y nopiBHAHHI 3 2018 pokom, TUC. rPH.

5.2.PiBeHb icpapxii cnpaBeanvBol BapToCTi, 40 AKOro HanexaTb OUiHKW cnpaBeAnuBoOi BapTOCTI (TUC. IPH)

Knacwu akTuBiB 1 piBeHb 2 piBeHb 3 piBeHb
Ta 3060B'A3aHb, (Ti, WO MawTb (Ti, WO He MaTb (Ti, WO He mawTb Ycworo

OLiHEHUX 3a KOTWUPYBaHHHA, Ta KOTUpYBaHb, ane KOTUPYBaHb | HE €
cnpaBennuBorD | CnocTepexyBaHi) cnocTepexyeaHi) crnocTepexysaHumu)

BapTIiCTHO -
[aTa ouiHKK ]I
31.12.19 31.12.20 311219 | 31.12.20 31.12.19 31.12.20 31.12.18 311220

MoTouHi |
thiHaHcoBI !
iHBeCTUUT 1 29 153 277 762 123 916 429 |

. ©31.12.2019 12.2018
.Koﬂ - Hassa 3 e MpuunHa
€aPIIOY 1T 2 K > 3
23343582 TAT «/lonbacenepron 0 0
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HassHicTe
BipmoBUX Ta
no3abipxoBux
00135390 TAT «Yxpuadiran 1] yron .
HanBHiCcTb
BipoBKX T2
nozabipKoBmx
22927045 [MAT «llentpenepron 0 yrog
HasgHicTs
BipxoBux Ta
noaabipkosux
00039002 [TAT «IIpominsectOanky 1 yrog
HasgHICTb
BipxoBux Ta
nosabipmosunx
21560766 [TAT «"Vrprenekom» 0 yroga
HasgHicTh
noaabipxosunx
05763797 AT XK «Jlyravceskrennososy 5 65 yroa N
HassHicTb
) no3abipxoBux
36184092 [MAT «Vrpainceka Gipkar 88 88 yrog
HasgHicTs
no3abipxoBux
21672206 | TIAT "donnosa Gipxa «[1OTCy 60 85 YrOA
[IpAT «bantceke xnidonpuiiMansHe BincyTHicTb
(0955213 NiANPHEMCTBOY 266 199 yrog —
04820622 MpAT «T'K «bpatnciasan» 5 npoagaHo
MpAT «/lninponetposekke ofinacte BigcyTHicTk
03113549 MiAMPUEMCTBO ABTODYCHHX CTAHLIY 2 34 yrog
HassHicTb
noaabipKoBmX
00191230 ITAT «3anopiscTans» 0 0 yrog,
HassHICTb
nosabipxosux
00222373 ITAT «Kpicranicty 0 0 yrog
BigcyTHicTs
05755625 | TIpAT «3anopisbkuii kabennuuii 3apoan 87 107 | yroa )
BipcyTHicTs
00217840 [IpAT «MeniTonoasceKiii KoMIpecopy 14 27 | yroa |
BigcyTHicTs
03484062 TAT «/lncnuancsknadmonpoaysry 1 1 | yroa
BigcyTHicTs
21327550 [MpAT «lotens «lloginnan 384 384 | yrog o
[IpAT «Yepkackke apToTpaHCNOpPTHE BiacyTHicTs
03115399 | nianpuemctso 17127» 8 6 | yroa
3ynuHeHHR
36264717 TTAT «3emrparcyrimpusy 0 0 | obiry
3ynuHeHHs
03365222 BAT «Kiposorpaaras» 0 0 | obiry
3ynNWHEHHA
00204625 AT «JIAKMA» 0 0 | obiry
3ynuHeHHA
02470773 TTAT «Jlyrancbka obnacHa IpyKapHs» 0 0 | obiry
3ynuHEeHHA
14307653 TAT «MC3 «Oxean» 0 0 [ oBiry
3ynuHeHHs
01130704 | TIAT «Xmenbn. All «lloninns-Agiay 0 0 | oBiry
3ynvHEeHHA
01353054 AT «YMP arpoGyay» 0 0 | obiry
3ynuHeHHs
37175982 [TAT «Cintpon» 0 0 | obiry
” 3ynuHeHHA
34574404 TOB «PYDACBY I» 0 0 | obiry
35370700 | TOB «CMAPT MPOJIAKILIH . . 2%;‘;”9“”" |
153 | 762 | 1 477 525 | |
916 1002

Y 2020 poui UiHHI manepw, WO OUIHITLCA 3a CNpaBeAnUBOKC BapTICTHO, Ak OBNIKOBYKOTLCA Yy ckNagl NOTOYHMX
hiHaHCOBMX IHBECTWLIY, Bynu nepeBeneHi HACTYNHUM YHHOM:

Tabnuua pieHed iepapxii. 3a 2019 pik y nopieHsHHI 3 2018 pokoMm, TUC. TPH.

Kon 3a
€JPIOY

Hasea

31.12.2019

31.12.2020

[Tpuumna

2 3




MPUMITKH IO PIMHOT #IHAHCOBOT 3BITHOCTI
ML «MPOMIHBECT-KEPAMET: 3A PIK, U10 SAKIHYMBCH 31.12.2020 POKY

Hasipnicts  yroa
na @b nosa b
23343582 [TAT "/lonbacenepro” 0 ra bK
HassHicts
Oiposnx bK 1a
no3adipAROBIN
00135390 AT "Ykpuadra" | L VIO
HassnicTs
Oipwosix bK 1a
103a01pROBHA
22927045 [TAT "llenrpenepro” 0 VIO
00039002 ITAT "lNpominsectOank" | | Bixcytnicts yroa |
Hassuicrs
BipAKOBIN Ta
1103adipAOBNUX
21560766 TTAT "Vkprenexkom" 0 yroi
HasshicTth
1no3adipAROBHIX
VIO HEBEINKa
05763797 AT XK "Jlyrancexreniosos” 5 1 63 | KilbKiCTh
Hassnicrs
no3adipAOBHY
VIO HEBEINKQ
36184092 [MAT "Ykpainceka Hipsxa" 88 88 KIIBKICT
Haspuicth
HO3A0TPAROBIN
21672206 [MTAT"donaosa Gipxa "IPTC" 60 121 Vo ]
HasgHicrs
[pAT "Banreske xiaidonpuiimaisye n03abipHKOBIN
00955213 HiAnpUeMcTBO" 266 58 yroa
MpAT "duinponerposcbre ofnacue |
03113549 M ANPUEMCTBO aBTOOYCHMX cTaHuiii" 2 0 npoaaHo |
Hasenicts
NO3a0ipROBIX
00191230 ITAT "3anopixcrans” 0 ] yroa ]
00222373 [TAT "Kpicranict” 0 0 | Bi J.C\«'IIIILTI: YIO/L
05755625 [IpAT "3anopisskuii kabensHuii 3aso1" 87 47 | BiacyrtHicTs yro
HagsHICTE  yrodn
00217840 [TpAT "Menitonoibebkuii kKomipecop” 14 28 Ha @b
Hassuicrns
1o3adipHoBIX
03484062 [TAT "licnuancskuadronpoaykr” | 10 VIO o
Biacyrnicts
VIO 3VIHHKa
BHECCHHSA 3MIH 10
21327550 [IpAT "lNorens "Moainag” 384 0] 10
IIpAT "Yeprackke apToTpaHCcnopTHe
03115399 nianpuesmcrso 17127" 8 10 | Biacymicrs yroi
36264717 TTAT "3emTpancyripns"” 0 0 | 3ynuuenns obiry
(03365222 BAT "Kipogorpaaras” 1] 0 | 3vnunenns odiry
00204625 [TAT "JIAKMA" 1] 0 | 3ynuuenns odiry
02470773 TTAT "Jlyrauceka obnacua gpykaphs' 0 0 | 3ynusenns obiry
14307653 [TAT "MC3 "Oxean" 0 0 | 3ynuuenns 0diry
01130704 ITAT "Xneapn. All "lMoginna-Asia” 0 (| 3ynusenns obiry
(1353054 AT "VYMP arpobyay” 0 0 | 3vnuuenns 0diry
37175982 TTAT "Cintpon” 0 0 | 3yvnunesns odiry
34574404 | TOB "PYDACEY " 0 0 | 3ynuuenns obiry
35370700 TOB "CMAPT IMPOJJAKILH" 0 0 | 3ynusenus o6iry
153 762 29 277 123
916 429

5.4.|Hwi po3kpuTTS, Wo BuMarawTeca MC®3 13 «OuiHka cnpasegnueoi aap-roévi»

Cnpasefnvea BapTicTe QiHAHCOBUX IHCTRYMEHTIB

HaiimMeHyBaHHA NOKa3HUKa CnpaBeanuBa BapTiCTk TUC. FPH.
31.12.2019 31.12.2020
@DiHaHCOBI aKTUBMW, Y TOMY YnCTIi:
MoTouHi thiHaHcosi iHBecTMLIT 916 429
MpOLIOBI KOLITK Ta 1X EKBIBANEHTW 0 0

6.1. ®iHaHcoBi aKTMBM, WO OUIHIKTBLCA 3a CNpaBedNIMBOK BapTIiCTH,

6.Po3kpuTTa iHopMaUil, wWo niaTBepaKye cTaTTi NoaaHi y chiHaHCOBMX 3BiTax

nepeouiHku y npubyTry abo 36uTky
1. MoTouHi thinaHcoBI iHBecTULIT PoHAOY
Crarom Ha 31.12.2020 poky iHBECTULIAHMA nopTdaenb ®oHAYy MICTUTE UiHHI Nanepu 26 eMITEHTIB, B TOMY YACNI

3 BigobpakeHHAM pe3ynbTaTy



MPUMITKH 10 PIMHOT @IHAHCOBOT 3BITHOCTI
D «[TPOMIHBECT-KEPAMET: 3A PIK, WO 3AKIHYHBCA 31.12.2020 POKY

LliHHi nanepu 7 emiTexTie, Wo nepebysatoTt y GipOBOMY CnVCKy NPUHaiMHI ogHiel choHaoBoi Bipaki;
LliHni nanepu 19 emiTenTis, Wo He nepebysalTb y GIpKOBOMY CNNCKY NPUHaAMHI OAHIEl thoHA0BOT Bipxi.

BigcoTok BonodiHHg ®OoHACM LiHHUMK Nanepamu emITeHTIB, WO BXOAATE 40 cknaay iHBECTWUINHOrO nopTdento GoHay, He

nepesuLLyE HaBiTb 2,5% BiA po3mipy CTaTyTHOro kaniTany BiANoBIAHOMO EMITEHTY.

[pu UBOMY, BIACOTOK BOMOAIHHA DOHAOM Nule 1 eMiTeHTa He nepesulye 2,5% 8if CTTyTHOrO KaniTany Takoro emiTeHTa.

Pewwrot emitenTis Pona sonoaie He Binblwe 0,9 % Big CTaTYTHOTO Kanitany Takoro emiTeHTa.
Bci chiHaHcosi inBecTULl 06nikoBylTECA POHAOM 3@ CNPaBeANVBOID BAPTICTIO, Ta BBAXAKOTECSH NOTOHHAMM IHBECTULIAMN
KYA mae 3abe3neduTv cTRYKTYpY akTusis @oHAay BIANOBIAHO 40 BUMOT YMHHOMO 3aK0HOAABCTBA.
MpoTsrom 2020 poky KYA aHanisysano aktusn ®OHAY, PUHKOBY CUTYaLLIO, Ta iHLWI hakTopm

Crig 3a3HaunTy, L0 PUHKOBA CUTYaLif, WOAO LiHHWX nanepis, siki € akTueamv OoHAY, IHBECTULIAHE CHTYaLIA B YKpaiHi,

3aranbHUiA NONITUMHIAA Ta EKOHOMIYHUMIA CTaH YKpaiHW, He Hocuna CApWSITIIMBOro xapakTepy npoTtarom 2020 poky

BpaxoBylouu PUHKOBY CUTYaLil0, WOAD WiHHWX nanepis, Aki € akTueamu PoHAY, NPoAax TaKux LUIHHWX Nanepie NpoTAromM

2020 poKy y HECMPUATAVBUX ANs Npogaxy 0BCTaBUHaX HEraTUBHO NO3HAYMBCA GU BAPTOCTI YACTUX aktueis PoHay.
MpoTsrom 2020 poky 3 iHBeCTULIAHOro nopTdento ®oHay Byno peaniaosaHo akuii 1 emMiTeHTa.

®iHaHcoBi iHBeCTWLl, WO € aktueamu DoHgy, npuabadi 4v OTpUMaHi 3 METOK 1X nodanelwloro nepenpodaky, Ta

NNaHylTLECA A0 NPOAAXKY (BiAHYXEHHS) NPOTATOM HAacTYNHOTO NEpPIoAY.

CraHoMm Ha 31.12.2019p. Ta Ha 31.12.2020p. Ha GanaHci Qoxgy oBniKoByBanWCe NOTOYHI hiHAHCOBI iHBECTWUIT Y
BUrNSAI LiHHWX Nanepis Ta kopnopaTueHWx npas. CrpaBeAnvea BapTicTh iHAHCOBUX IHBECTUUIN CTaHOBUNA!

HameHyBaHHA 3a pik, Wwo 3aKkiHYnecs 3a pik, wo 3aKiH4uBCA
31.12.19p. (TUC. TpH.) 31.12.20p. (Tvc. rpH.) |
Axuil yKpaiHCBbKWX EMITEHTIB . 916 429
OB6nirauii yKpaiHCEKNX EMITEHTIB 0 0
Bcboro 916 429 -
6.2.M poloBi KOWTH.

Baniota (TUC, [DH.) 31.12.19p 31.12.20p
PaxyHku B Bankax, B rpH. (UAH) 0 115
BaHkiBCbki A€n03WTH, B rpH.. (UAH) 0 0
Becworo: 0 115

6.3. [ebiTopcuka 3aboproBaHicTb

CraHom Ha 31.12.2019p. Ta Ha 31.12.2020p. 06MikoBYETLCR HACTYNHa AebiTopcbka 3aBoproBaHicTs (TUC. IpH. )

HaiimeHyBaHHA | 31 rpyanna 2019 31 rpyann 2020
3a BWAAHUMKU aBaHcamMu (3a QOroBOpaMu KyNiBni-Npogaxy LiHHWX 50 30
nanepis) B
YucTa BapTicTh TOproBenbHoi aebiTopckbkoi 3aboprosaHocTi 50 30

CraHom Ha 31 rpyaHs 2020 poky y ®oHai siacyTHi Goprosi diHaHCOBI akTUBK, LLOAO AKUX HeobxiaHo poapaxoéysam

pe3eps Bif OYikyBaHi KpeaUTHI 3GUTKK.

De6Bitopcbka 3aboprosaHicTs ®oHay He mae 3abesneveHns. MpocTpodeHa aebiTopceka 3aboprosaHicTe BiacyTHA. QoHA

NPOBOAWTE aHani3 Ta OUiHKY PIBHA KPeAWTHOro PU3UKY 3 BUKOPUCTaHHAM iHaMBigyansHoro nigxoay. detansHiwe ouiHka

KpeAUTHWUX PU3UKIB BUCBITNEHa y n. 7.3. uux MpumiTok.
6.4. BnacHui kanitan

CraHom Ha 31.12.19 poky, Ha 31.12.20 poky naioeui kanitan MNIOIG«MPOMIHBECT-KEPAMET» cknagae 5 000 Tuc

FPH., SKWA NPEACTaBNEHUA BUNYCKOM IHBECTULIAHUX cepTudikaris,

CraHom Ha 31.12.20 poky po3MILEHO IHBECTULIAHKX CepTUdIKkaTie Ha 3aransHy cymy 3a Homisanom Ha 502 Tuc. rpH.
Ta cTaHom Ha 31.12.19 poky Ha 502 TUC. IPH.; PELLTE IHBECTULIAHWX CepTUdIiKaTIB NpeacTaBnera y piHaHcosii 3BITHOCTI AK
HeonnayeHuit kanitan y poamipi 4 343 TUC. rPH. Ta BUMYYEHWi KaniTan cTaHom Ha 31.12.2020 poky y poamipi 946 Tnc. rpH..
Ta cTaHoM Ha 31.12.2019 pik y poamipi 346 TUC. rpH., B TOMY YKcni 3a HomiHanom cTaHom Ha 31.12.2020 poky y poamipi 155

TWC. rpH.. Ta cTaHom Ha 31.12.2019 pik —155 Tne. rpH.

KinbKiCTb IHBECTULIAHUX CepTUdiKaTiB, Wo 3HaxoaaTses B oBiry cranom Ha 31.12.2019 poky — 5 018 561 wr. Ta cTaHom

Ha 31.12.2020 pik— 5 019 561 wr.

NopaTkosni kanitan ®oHay ctaHom Ha 31.12.19p., Ha 31.12.20p. cknanae 906 Tvc. rpH.

Poamip HepoanoaineHoro npubyTky cTaHom Ha 31.12.19p cknagae 254 TWC. rpH., CTEHOM Ha 31.12.20p. — -56 TmeC. TRH.
OTpUMaHHA HenokpuToro 3BuTky Ha 31.12.2020p. 3yMOBNEHO OTPUMaHHAM 3BUTKy 3a pesynbTatamu 2020 poky y po3mipi

310 Tne. rpH.

6.5. ToprogenbHa Ta iHIIa KPeauTopChKa 3a60proBaHicT (TUC. FPH.)

3o060B’'A3aHHA

31.12.19p.

~31.12.20p.

- 3aTosapu, poBoTu, nocnyru (BuHaropoaa KYA, poapaxyHkn 3i 96

36epirayem)

12

6.6.[loxoan Ta BUTPaTH

Bci cTaTTi AOXOLB | BUTPAT, BU3HAHI Y 3BITHWX MEpiofax BKNIOYEHO 4O CKnady 3BiTy npo thiHaHCOBI peaynsTaTtv (38IT

Mpo CYKYyNHWA Aoxia).

ButpaTv BigoBpaxatoTecst B GyxranTepcbkomy o0Bfiky OAHOYACHO 31 3MEHLUEHHAM aktmeis abo 3bineleHHAM

30608'A3aHL. BuTparamn 3BiTHOrO nepiogy BW3HaKTbCA abo 3MEHLUEHHS akTueie aBo 3binblwexHs 3000B'A3aHb, WO
NPWBOAUTL 0 3MEHLUEHHS BNacHoro kanitany PoHAYy, 3a yMoBM, WO Ui BUTpaTV MOXYTb BYTW JOCTOBIPHO OUIHEHI,

BuTpaTaMu BW3HAIOTLCA BWTPaTW NMEBHOTC Nepiody OAHOYACHO 3 BW3HAHHAM AOXOAY, ANA OTPUMAHHA AKOTO BOHW

30iACHEHI,

3a ymoBM, WO OuiKKa Aoxody Moxe OyTu [OCTOBIPHO BU3HEYEHa, A0XO0A Y 3BITI Npo (IHAHCOBI PE3yNLTaTK

BinOBPaXKAETLCA B MOMEHT HaAXO4KEHHA akTuBy abo noralleHHs 30608B'A3aHHA, AKI NPU3BOAATE 40 30iNbLEeHHs BNacHoro

kanitany ®oHay.
3a yMOBM, WO OUiHKa BWTPaT Moxe ByTW AOCTOBI

pesynLTaTi B MOMEHT BUBYTTS akTuey abo 3binslweHHs 30008'A3aHHS.

[loxoau | BWTPaTV 3a3BU4ail BPAXOBYOTLCH 338 MPUHLMNOM HApaxyBaHHA 3anexHo Bid CTyneHs 3aseplUeHOCTI
KOHKPETHOI onepaujil, Aka OUIHIETECA AK CNIBBIAHOWEHHA QaKTUYHO HAaaaHoro oBcary nocnyr i 3araneHoro obesary nocnyr,

axi MaoTb ByTW HapaHi.

Twc. rpH

pHO Bu3HaueHa, suTpaTu sigobpaxawTees y 38iTi Npo ditaHcosl

10
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MIAI® «[MPOMIHBECT-KEPAMET» 3A PIK, IO 3AKIHUNBCH 31.12.2020 PORY

Doxogwn Butpatun noxop,ﬁ Butpatm
HaimeHyBaHHA NOKa3HWUKa 3a 2019 p. 3a 2019 p. 3a 2020 p. 3a 2020 p.
A. OnepauiiHi goxoawu i BUTpaTH:
UncTui goxia i peanisaufi T 5 0 2 8]
hiHaHCOBMX IHBECTULIA |
CofBieapTicTe peaniaoBaHnx (PiHaHCOBUX IHBECTULINA 0 5 2
IHWi onepauiiHi goxoau | BUTPaTH 0 30 0 . -4
AMIHICTPATUBHI BUTPATM 0 80 0] 50
B. IHwi chiHaHcOBI Qoxoau | BUTpaTK 0 367 | 0 0 |
B. IHwWi goxoau i BUTPaTH _ 287 81 | 637 0
Bcboro: | 292 452 | 839 | 949

Y 2020 poui 4vcTui foxid Big peanizauii diHaHcoBWMX iHBECTUUIR cknas - 2 TWc. rpH, cobisapTicTe peaniaoBaHux
hiHaHCOBWX IHBECTULIN — 2 TUC. TPH.

Y 2020 poui AoouiHKka diHaHCoBWX IHBECTWUUIN cknagae — 292 TWC. rpH., yuiHka - 286 TUC. rpH

Y 2019 poui 4mcTuiA fgoxig Big peanizauii iHaHCOBMX IHBECTUUIW cknas 5 TWe. rPH, coBiBapTICTe peaniaoBaHux
hiHAHCOBMX IHBECTULIA — 5 TUC. TPH.

Y 2019 poui aoouinka hiHaHCOBMX IHBECTWLIA cknagae — 286 Tvc. rpH., yuiHka - 367 Tuc. rpH.

6.7.0nepauiiHi BUTPaTH (TUC. FPH.) .
2019 2020
MaTepiansHi BUTPaTH 0 0
BuTpaTu Ha onnaty npaui ' 0 0
BigpaxyBaHHs Ha couiansHi 3axogw 0 0
AmMOpTU3aLis OCHOBHWX 3acODIB | HemaTepianbHWX akTUBIB 0 0
IHWi onepauinxi BUuTpaTy (cobisapTicTe (iHaHCoBWX IHBECTWLIRA, BUHaropoaa 448 947
KYA, ayauTopy, 3bepirady, 4eno3uTapii, OnpuagHeHHs inhopmauii, nocnyri
BaHky)
Bcboro onepauidHux BuTpaT 448 947
6.8. ®iHaHCOBI 4OX0QKM Ta BUTPATH (TUC. IPH.)
' 2019 2020
MpoueHTHi goxoou 0 0
BigcoTku No Aeno3auTHOMY paxyHky & BaHky 0 0
[wneineHan ogepxaHi . 0 0
MpoueHTHi BUTPaTKH 0 0

6.9.MogaTok Ha NnpubyTok

3rigHo 3 posainom Il MKY «MogaTok Ha npuByTok nignpuemcTe» nyHKT 141.6 nepeabadae ocobGnMBOCTi ONOAATKYBaHHS
iHCTWUTYTIB CNiNLHOTO IHBECTYBAHHS Ta Cy6'eKTiB HelePHaBHOro NeHciHoro 3abeaneyeHHs,

3BINbHAKOTLCS Bi4 OMOAATKYBAHHA KOWTW CNINBHOrO IHBECTYBaHHA, & CaMe: KOWTW, BHECEHI 3aCHOBHMKamu
KOpMOPaTMBHOrO hoHAY, KOWTW Ta iHWI aKTWBMW, 3anydeHi Bid Y4aCHWKIB IHCTUTYTY CMiNbHOrO iHBECTYBAHHA, 0OXOAM Big
3AIACHERHA ONepaLiil 3 aKkTUBaMW IHCTUTYTY CMINLHOTO IHBECTYBAHHS, AOXOAW, HApaxoBaHi 3a aKTUBAMW IHCTUTYTY CNINLHOTo
iHBECTYBaHHS, Ta iHLLI AOXOAW Bif AIANLHOCTI IHCTUTYTY CMINBHOMO IHBECTYBAHHKS (BIACOTKW 3@ NO3WMKAMM, OPEHLHI (NI3NHTOBI)
nnaTexi, posnTi ToWwo). ?

®iHaHCOBWA peaynbTaT A0 onoAaaTtkysaxHa (npubyTky abo 36uTky), BU3HaUYEHWiA y iHaHcoBIR aeiTHOCTI @onay 3a 2020
pik € 30uToK y po3mipi 310 Tuc. rpH.

®iHaHCOBWIA peaynbTaT A0 OnogaTtkysaHHs (npubyTky abo 36uTky), BU3HadYeHW y iHaHcosih seirHocTi @onay 3a 2019

ik € 36WTOK y poamipi 160 TuC. rpH.

HaitMeHyBaHHs MokasHuka 2019 pik. Tuc. rpH. | 20120pik. Tuc. |
o FPH.

®iHaHCOBWMIA pe3ynbTaT 40 onoAaTkyBaHHA: NpudyTOK/36MTOK Ha KiHEUb -160 -310

nepioay i

ButpaTtu 3 nogatky Ha npubyTok 0 0

UucTuit (hiHaHCoBMIA peaynbTaT: npubyTok/36KMTOK Ha KiHeus nepioay -160 -369

6.10. 3BiT Npo pyXx rPOWOBUX KOWTIB

3BiT Npo pyx rpolwoeKx kowTie @oHay 3a 2019 Ta 3a 2020 pik cknageHo KYA 3a npamim METOAOM.

Po3ropHyTe PO3KPUTTS CYM HaAXO)KEHb Ta BWAATKIB MPOLIOBMX KOWTIB PoHAY, WO BWHWKaKTe B peaynbTari
onepauiiHoi, iHBECTUUIAHOT Ta diHaHcosoi AianbHocTi npoTsarom 2020 poky HasegeHo y dopmi 3 «3BIT NPO Pyx rPOLWOBMX
KOWWTIB»,

UncTuit pyx rpoLIOBMX KOLUTIB Bif onepauiiHoi AisneHocTi 3a 2019 pik Ta 2020 pik cknagae: — -5 T, rpH., — 113 Tuc,
TPH. BIQNOBIAHO, B T.4.

- HagxomKeHHs Bif peanisauil npoaykuii (toeapis, pobit, nocnyr) — 0 Tue. rpH. Ta 0 TUC. rpH. - 38 A0TOBOPaMY Kynieni-
npogaxy LiHHUX nanepis,

- HaOXOOMEHHA Bif NOBEPHEHHR aBaHcis — 1 TUC. TPH. Ta 246 TWC. rPH. - 3@ [JOTOBOPAMM KyniBni-npoAaxy UiHHWX
nanepie ;

- Ta BUTPa4YaHHA Ha!

- onnaty ToBapie (poBiT, nocnyr) — 5 Tuc. rpH. Ta 133 Tuc. rpH. - BuHaropoaa KYA, 3bepiraqy, AenosuTapil, ayautopy
TOWO,

- onnarty agaHcig — 0 Tue. rpH. Ta 0 TUC. rpH. — 3a gorosopami Kynieni-npoaaxy LiHHWX nanepis,

11
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- noBepHeHHs aeaHcia — 0 Tuc.rpH. Ta 0 TUC. rpH. - 33 AOroBOpPaMW KyMiBMi-Nnpoaaxy UiHHWUX nanepis |

- iHwWi BuTpa4aHHa - 0 TKC. rpH. Ta 0 TUC. rpH.

YWCTWIA pyX rpoLLIOBMX KOLUTIB BiA IHBECTUUIAHOT AisnsHocTi 3a 2019 pik Ta 2020 pik cknaaae: — 5 TUC. TpH., — 2 TWC. TPH
BiANOBIOHO, B T.4.

- HaOxo[KeHHs Big oTpumaHux gusigeraie — 0 Tve. rpH. Ta 0 TKe, rpH.

YueTui pyx rpoLwoBUX KOLWTIB Bia diHaHcoBol AisneHocTi 3a 2019 pik Ta 2020 pik cknagae: — 0 Tuc. rpH., — 0 TUC, rpH.
BiANOBIAHO, B T.Y..

BuTpadaHHs Ha BuKkyn BnacHux ceptudikaTis — 0 Tuc. rpH. Ta 0 Twe. rpH.

3aranom B pe3ynsTaTi AisneHocTi nignpuemctea npotarom 2019 poky Ta 2020 poky BIANOBIAHO YWUCTUA pyX rPOLIOBKX
koWTie cTaHoBUTe — O TUC, TPH. Ta — 115 TKC. rpH

3anuwok kowTie Ha KiHeub 2020 poky 115 TuC, rpH. Ta Ha kikeub 2019 p. O TMC.TPH.

6.11.3BiT Npo BNacHWn Kanitan

3a peaynbTatamu gianeHocTi 3a 2020 pik PoHa oTpumas 3duToK y poamipi 310 Tue. rpH.

3a pesynsTaTtamu giansHocTi 3a 2019 pik 36utok @onay ctadosuTe 180 TUC. rpH..

3aransHa cyma HeposnogineHoro npubyTky crtaHom Ha 31.12.2019p. — 254 Twuc. rpH, 3aransHa Cyma HenokpuToro
3butky Ha 31.12.2020p. cknapgae 310 Tuc. rpH. [loAaTKOBUIW BKNageHwi kanitan crakosute 906 TuC. rDH, AKuiA
chOPMOBaHUIA NPK PO3MILLEHHI IHBECTULINHWUX cepTudbikaTie sulle Hominany. 3a aHanoriyHuit nepios 2020 poky nokasHukK
IBEHTUYHI.

Cyma HeonnayeHoro kanitany 4 343 Tuc. rpH. ctadom Ha 31.12.2019p. Ta Ha 31.12.2020p.

Buny4eruin kanitan cTaHosus Ha 31.12.2019p. 906 tuc. rpH. Ta Ha 31.12.2020p. 906 Tuc. rpH.

IHchopMmaLlito Npo BnacHWi kanitan ®oHAy 3a 2019 pik po3kpuTo B Popmi Ne4 «3eiT npo BnacHwi Kanitan»

7.Po3kpuTTA iHWoOT iHbopmauii

7.1¥YMoBHI 3060B'A3aHHA '

7.1.1.0nopgaTKkyBaHHA

BHacnigok HafaBHOCTI B YKpaiHCEKOMY NOAATKOBOMY 3aKOHO4ABCTRI NONOKeHb, AKi A03BONAKTL GinNbl HiX O4WH BapiaHT
TAYMayYeHHs, @ TakoX Yepes NpakTWKy, WO cknanacs B HecTabinsHOMY eKOHOMIYHOMY CepefoBuMli, 328 AKOl NoAaTKOBI
opraHu [0BINbHO TNyMayaTb aCNeKTU EKOHOMIMHOT AISNLHOCTI, y pasi, AKWO NOAATKOBI OrpaHu nigAadyTe CyMHIBY NesHe
TNyMaueHHs, 3acHOBaHe Ha OLiHUi kepiBHUUTBa KYA ekoHOMIYHOT aisnsHocTi QoHay, WMoBipHO, Wwo ®oHg amywenui Byae
CMNaTUTK [O0AATKOBI noaaTku, wWTpadyv Ta neHi. Taka HeBM3Ha4YeHICTe MOXe BNNWHYTW Ha BapTiCTb diHAHCOBMX
iHCTPYMEHTIB, BTPaTV Ta Pe3epBy NiA 3HELIHEHHS, a TakoX Ha PUHKOBWA piBeHb LiH Ha yroaun. Ha aymky kepiBHuUTBa KYA
cnnaTuno yci nogaTkW, TOMY (hiHAHCOBA 3BITHICTE HE MICTWTL pesepsie nig nopaTkosl 3BuTkK. OAETKOBI 3BITWU MOXYTh
nepernsifaTucs BignoBigHVMM NOSATKOBUMMN OPraHaMu NPOTAroM TPeOX POKIB.

7.1.2.CTyniHb noBepHeHHs OebiTopcbkol 3aboproBaHocTi Ta iHWKMX (hiHAHCOBUX aKTUBIB

BHacnifok cuTyauii, fka cknanack B EKOHOMIU YKpaiHu, @ TakoX fK peaynsTaT eKOHOMIYHOI HecTabinbHOCTI, LWo
cknanacb Ha Aaty BanaHcy, ICHYE WMOBIPHICTE TOrO, WO aKTUBW HE 3MOXYTe DyTW peanizoBaHi 3a ixHboK DanaHcoBoW
BAPTICTHO B X04i 3BN4anHOl AiansHocTI GoHOy.

CTyniHb MOBEPHEHHA LUWMX aKTWBIB Yy 3HaYHIA Mipi 3anexuTe BiA etheKTUBHOCTI 3aX0A4iB, AKI 3HAXOAATLCH N03a 30HOI0
koHTponw ®onay. CTyniHb noBepHexHs AebiTopcekoi aaboproBaHocTi PoHay BUsHa4YaeTbCs Ha niactasi obcTasuH Ta
iHchopmallii, fki HasBHi Ha aaTy Banaucy. Ha nymky kepisHuuTea KYA, nogaTtkoBui peseps nia iHaHcoBi akTven QOHAY Ha
CbOTOAHILWHIA AeHb He noTpibeH, BUXoAAYM 3 HAaABHUX 0DcTaBWH Ta iHdopmaLlil.

7.1.3.Cynosi no3oBu

MpoTtsarom 2019 Ta 2020 poky KNIEHTaMKU 41 NocTavansHWMK CY40BI MO30BK HE noaaBanucs.

7.2.Po3kputTa iHthopMauii npo noB'A3aHi CTOPOHKU

Bpaxosyroun, Lo PoHA HE € lopuanyHo ocoboo, iHdopmalis npo onepadii 3 nos'asaHumu ocobamu He nignsrae
PO3KPUTTHO.

7.3.Uini Ta nonitukn ynpaeniHHa piHaHCOBUMM pU3MKaMu

YnpasniHHA PU3UKaMu Mae NepLUoYeproBe 3HaYeHHs ANA BeAeHHS BisHecy | € BaX/MBUM enemeHToM ii AiAnbHOCTI,
MoniTWka yNpaeniHHA PU3MKaMU CKOHLEHTPOBaHa Ha HenepeabadyBaHocTi diHaHCOBMX PUHKIB | HaUineHa Ha MiHiMi3ayio
MOTEHLAHOTO HEeraTWBHOrO BNNMBY Ha (hiHaHCOBI NoKasHWkK PoHAy. ONepaTUBHWA | KPUAUYHWUA KOHTPOMb MEE Ha MET
3abesneuyBaT HanexHe (YHKUIOHYBEHHS BHYTPIWHLOI MONITWKW Ta NPOUEAYP 3 METO MiHiMizauil onepauidHux i
OPUOMHHUX PUBUKIB.

KepisHnuTeo KYA BU3Hae, WO AiSnbHICTL GoHAY NOB'A3aHa 3 pu3nkamu | BapTicTb iHAHCOBWX akTMBIB y HecTabinsHomy
PUHKOBOMY CEPEAOBULLi MOXE CYTTEBO 3MIHWTWCH YHACMIAOK BRNWMBY CYG'eKTUBHUX YUHHUKIB Ta 0B'EKTUBHUX YMHHWKIS,
BIPOFAHICTE | HANPAMOK BNAUBY AKWX 3asganerigs TouHo nepegbaunti Hemoxnueo. [Ans @oHAY iCTOTHUM € onepauiHui
pU3KWK, @ TAKOX PUHKOBUIA PU3VK Ta PU3WK NIKBIAHOCTI.

YApaeniHHa puankamn kepisHNUTBOM KYA 30IRCHIOETLCS Ha OCHOBI PO3YMIHHS NPUYUH BUHUKHEHHS PU3WKY, KINbKICHOT
OLJiHKW MOro MOMMBOro BMIWBY HA BApTICTb YACTUX aKTUBIB Ta 3aCTOCYBaHHS IHCTPYMEHTAPIIO WOAO AOr0 NOM AKLLEHHS.

BianoBigHO A0 YMHHOMO 3akoHoaascTsa ans MoHAy ICTOTHUMU € onepauilHul, puHKoeul, pu3suk nikgidHocmi ma
kpedumHUd PU3UK, SKi € OCHOBHUMW PU3NKaMK AIRNLHOCTI IHCTUTYTIB CNiNbHOMO iHBeCTyBaHHsA. OCobNMBUM BAOM PU3MKY
€ CUCTEMHMA PU3WK — PWU3UK BUHWUKHEHHS 36UTKIB y 3HAYHOI KINBKOCTI YCTaHOB, RKWMW ODYMOBNEHWW HEMOXIUBICTHO
BUKOHAHHS HMMU CBOIX 3060B'A3aHb Y 38'A3KY 3 HEBUKOHAHHA (HECBOEYACHWM BUKOHaHHAM) 30608'83aHb OOHIEND YCTAHOBOK
BHAcnifok peanizauii y Hel KpeauTHOro PU3vKy, puawky NikeiagHocTi abo iHworo puanky. CUCTEMHUM PU3VK Hece 3arpoay
nopyWweHH: AiAanbHOCTI BCiel diHaHcoBol cucTemu.

e OnepayidHull pusuxk BKNOYaE:

pW3vK nepcoHany, noe'saaHui 3 aiamu abo GeapianbHICTIO NPAUIBHUKIB YCTAHOBU (NHOACHKMM haKTopom), BKIHUAKUM
AONYLUEHHS MOMWMKM MpW NpoBeaeHHi onepauii, 34IACHEHHS HENPaBOMIpPHMX onepauiii, NoB'R3aHe 3 HeaoCTaTHLO
kBanicikauiel abo i3 3NOBXWMBAHHAM NEpPCOHany, NepeBWLEHHS NOBHOBaXeHb, PO3rONOLUEHHS iHcangepcbkol Talabo
KoHMIAeHUIRHOT iHtbopmaUii Ta iHwe.

KepisHnuteo KYA MocTiiHO BXWBae 3axoAuM LWOAO HABYaHHA nepcoHany, 3anobiraHHa 3M0BXWBaHHIO nepcoxany,
3axucTy iHcanaepcekoi Ta/abo koHdigeHUiRHOI iHdopmaii.

iHDOPMALIAHO-TEXHONOMYHUIA_PU3NK, NOB'A3aHUA 3 HegockoHanol poboTo IHoPMaLiiHUX TEXHONOrR, cuctem Ta
npouecie 06pobku iHchopmauil abo 3 ix HegocTaTHIM 3axucTom, Bkniouatoym 36ii y poBoTi NporpamHoro Ta/abo TexHiyHoro
1aBeaneyeHHs, oBnagHaHHs, iHdopMauiiHux cucTem, 3acoBbie KOMyHikauii Ta 38'A3Ky, NOPYWEHHA WiNICHOCTI AaHnx Ta
HOCIiB iHhopMalLLil, HecaHKLIOHOBaHWI JOCTYN A0 iHopMaLii CTOPOHHIX 0CIB Ta IHLe

KYA nocTitHo BxMBaE 3ax0au Wodo 3anobiraHHs HacTaHHIo LULOro BUay PU3NKY.
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NpaBoOBUA DU3UK, NOB'A3AHUIA 3 HEAOTPUMEHHAM YCTAHOBOIKO BUMOT 3aKOHOAABCTBA, AOrOBIPHMX 30008B'A3aHb, @ TaKoX 3
HeQoCTaTHLO0K MPaBOBOK 3aXULUEHICTIO yCTaHoBM abp 3 NPaBOBUMM NOMUNKaMW, SKUX MPUNYCKAETBCA yCTaHoBa Mpw
NPoBaAXeHHI AIANbHOCTI.

KYA mae HeoBxiaHy KinbKicTb cepTudikoBaHux NpauiBHWKie, LWTaTHWX PWUCTIB. Kepienuurso KYA BBaxae, Lo 4acTuHa
NOMWMOK 33 UMM PU3WMKOM €, B TOMY Y4Cni, i HEAOCKOHanNICTIO 3aKOHOAABCTBA, WO Perynioe fAianbHicTe KYA Ta ®oHay,
NOCTIMAHI 3MiHU HOPMATUBHUX AKTIB, 3aranbHUX CTaH PUHKY LHHUX Nanepis.

DU3UK BTPATW AiNOBOI penyTauii — PU3NK BUHWKHEHHR 30UTKIB, MOB'A3AHWX i3 3MEHLIeHHS KinekocTi kniexTie abo
KoHTpareHTis POHAY Yepe3 BUHWKHEHHA Y CYCMiNMbCTBI HECnpUATNNBOro cnpuitnaTTa KYA Ta ®oHay. 30kpema #oro
dhiHaHCOBOI CTIMKOCTI, AKOCTI MOCNyr, Wo HagawoTees KYA, abo Moro AIANLHOCTI B uinomy, Wo moxe ByTi Hacnigkom
peanisauii iHWKx pusukie. KYA sBaxae, WO LUeh puank TICHO NOB'A38HWUIA i3 CUCTEMHUM PUINKOM.

CTpaTeriyHUiA PU3UK — PUBNK BUHWKHEHHS 3GWTKIB, AKi NOB'A3aHI 3 NPUAHATTAM HeedeKTUBHUX YyNPaBniHCbKMX PILEHb,
nomunkamu, Ak Gynu JonyweHi nig Yac IX NPUAHATTS, @ TakoK 3 HeHANeXHoK peani3auielo pilleHb, WO BW3AHAYAKTH
cTpaTerio AIANLHOCTI Ta po3BnUTKY DoHAY. ;

KYA OUIHKE TaKWA PU3NK K HE 3HaYHO BULLWMIA 38 MiHIMansHWK.

DUHKOBUIA PU3WK - PU3NK BUHUKHEHHSA (iHaHCOBUX BTpaT (3BUTKIB), AKi NOB'A3aHI 3 HECTIPUSTNUBOK 3MIHOK PUHKOBOT
BapTOCT (PIHAHCOBUX IHCTPYMEHTIB y 3B'A3KY 3 KONMBAHHAMM LiH Ha YOTUPBLOX CerMmeHTax (PIHaHCOBOrO PUHKY, YyTIIVBUX OO
3IMIHV BIQCOTKOBWX CTaBOK: PUHKY BOProBMX UiHHUX Nanepis, pyHKY NaoBUX LHHNX nanepis, BANIOTHOMY PWHKY | TOBAPHOMY
PUHKY,

o PuHKOBU pu3uK BKMNKOHYAE:

NPOLUEHTHWA DW3UK, NOB'A3EHWA 3 HeraTuBHUMU Hacniokamu KOMWBaHHA UM Ha Boprosi UHHI nanepu Ta noxiaHi
hiHaHCOBI IHCTPYMEHTW NPOLEHTHOI CTaBKW, "

Mpotsrom 2020 poky KYA ans ®oHay He 3aiAcHioBanc onepaljiit 3 BOProBUMMW LiHHUMU nanepamu Ta noxigHumu
(hiHaHCOBUMM IHCTPYMEHTaMU, POHA Mae B aKT1Bax Goprosi UiHHi nanepw, aki 0BNikoByOTECA 32 CNPABeannBoD BapTICTHO,
wo popisHioe «0». OBnirauii TOB «PY®ACBY[l», Aki abnikoByloTCA B akTuBax ®oHay cymor 106 Twe. rpH. y 2018 poul
Bynu 3HELIHEHHI, Y 3B'A3KY 3 TUM, O HEMOXMUBO [OCTOBIDHO BCTAHOBUTM BapTICTL LiHHWX nanepis, BIACYTHS diHancosa
3BITHICTb.

DoHA He 3aiicHoe onepauil 3 NOXIAHNMW (PIHaHCOBUMU IHCTPYMEHTAMM.

NaoBUIA_PU3WK, NOB'S3aHWIA 3 HEraTUBHUMMW HaCnigKamMu KonuBaHHA UiH Ha manoei LWiHHI nanepu Ta noxigHi iHaHCcoB
iHCTRPYMeHTU, 6a30BUM aKTUBOM SKUX € Taki LiHHI nanepu;

®oHA He 3AicHIoE onepalii 3 NoxiAHUMK (hiHaHCOBUMM IHCTPYMEHTaMU, 5a30BUM aKTWBOM SKWUX € NANOBI LiHHI nanepu.

MaioBui PU3MK € 3HaYHUM Ans QOHAY, OCKINbKKW piHAHCOBI IHBECTUUIT CCHOPMOBAHO 33 PaxyHOK nanoBmux UIHHWX
nanepis. '

Mpw BUSABNEHHI Ta yNpasniHHA NanoBUM PUSNKOM 30IACHIDETECSA MIATOTOBKE AOCTOBIDHWUX AaHWX | EDEKTUEHNY METOANK,
TaKux, K PO3PaxyHOK PU3MKOBOI BApPTOCTI (VaR), cTpeC-TECTYBAHHA AN OUIHKW XapakTepy Ta BapTOCTI PUHKOBIX NO3NLIK |
ANS OLHKW PiBHSA PUHKOBOTO py3uKy. Takox 3acTOCOBYETLCH Dek-TeCcTyBaHHA And NOPIBHAHHA 3 PaKTUHHUMIW pe3ynsTaTamun
OUHOK | NPUNYLeHb, 3pOBNEHNX 3 BUKOPUCTAHHAM AZHWX | METOAMUK, 383HAUSHUX HIKHE.

BaNKTHUIA PU3WK, NOB'A3AHWIA 3 HEraTUBHWMKU HACTIIAKEMU KONUBAHHA KYPCIB IHO3EMHUWX BANKT Ta 30M10Ta.

®OHA HE 3AINCHIOE 30BHILLHBbOEKOHOMIYHY OIAMBHICTb, HE Mae paxyHKky Y 30N0TI, ane Mac BankTHWA PaxyHoK 3
HEe3HaYHWUMIK 3anWLUKaMn KOLWTIB.

TOBapHWIA PU3UK, MOB'A3EHUA 3 HEraTUBHWUMW HAcMiAKami KONMBaHHA LiH Ha NoxiaHi iHaHCOBI IHCTPYMEHTK, Da3oBum
aKTVBOM SKWUX € TOBEPK.

®oHA He 3AIRCHIoE onepaulii 3 NoXigHNMK diHaHCoBUMM IHCTPYMEHTamu, 6a3osum aKTUBOM SKUX & TOBAPK

e PU3UK NiKGIGHOCMI - PU3NK BUHWKHEHHS 3BWTKIB B YCTAHOBW Y 3B'A3KY 3 HEMOXIMBICTIO CBOEYACHOrO BUKOHAHHS
®oxgom B nosHomy ofcs3i CBOiX (hiHAaHCOBUX 3000B'A3aHb, HE 3a3HaBWU Npu UBOMY HENPUAHATHUX BTPAT, BHACMIAOK
BiACYTHOCTI A0CTATHLOMO 0BCArY BUCOKOMIKBIAHNX aKTUBIB.

KYA 3piiicHie ynpaBfiHHs puaukamu nopTdento QoHay, B TOMY 4yWcni Ha nigcTasel OUIHKW AWHAMIKN BApTOCTI YNCTWX
akTueie QoHay. Po3paxyHoK 3asHa4eHoro nokasHuka ans QoHay (BiANOBIAHO BUMOT YWHHOTO 3aKOHOLaBCTBA) 3AINCHIOETLCA
1 pa3 Ha keapTan.

BignosiaHo Ao 3akoHopascTea ans ICl iHTepBankHOro Ta 3akpUTOro TUMY 3Ha4eHHA Usoro roKasHWKa po3paxoBYeETbCA
LwokeapTaneHo, Ana ICl iHTepeansHOro TUNY ONTUMAansHe 3Ha4eHHA MOKAZHWKE - 3MEHLUEHHA Ha piBHI He Binklue 15%

MpoTtarom 2020 poky 3a3HaqvyeHuii NokasHnK PoHAY CTaHOBME:

3a nepluni keapTan — «-2,768119973%» y nopisHanHi 3 31.12.2019 poky,

3a apyrui keapTtan — «-17,6578385%» y nopisHaHHi 3 31.03.2020 poky;

3a TpeTii keapTan — «-8,74939226%» y nopiexaHHi 3 30.06.2020 poky;

3a yeTBepTuiA kBapTan — «-16,075824%» y nopisHanxHi 3 30.09.2020 poky

IHpopmaUisd 040 HEAWCKOHTOBAHWUX nnaTexis 3a biHaHcoBuMu 30608'R3aHHAMU POHAY B PO3PI3i CTPOKIB NOralueHHs
npeacTaBneHa HACTYNHUM YMHOM B (TUC. TPH.):

Pik, wo 3akiHumeca 31 rpyans 2019 [ o 1 micaus [Bia 1 micsus | Bia 3 micauis | Bia 1 poky | Binewe 5 | Beboro
pOKy oo 3 micayis| go 1 poky | Ao 5 pokis poKiB

KopoTkocTpokosi noaukn Baxka 0 0 0 0 0

ToproeenbHa Ta iHWa KpeauTopceKa 14 61 17 0 96

saBoprosaHicTb

MoTo4yHa 3aboproeaHicTs 3a 0 0 0 0 0 0

[OBrocTPOKOBUMM 30608’ A3aHHAMU

Bcboro 4 14 61 17 0 96

Pik, wo 3akiHuyuecs 31 rpyaxs 2020 | Ao 1 micaus Bia 1 micsiua | Bia 3 micauis | Bia 1 poky | Binbwe 5 | Beboro
POKYy no 3 micauie| po 1 poky Ao 5 pokis pokiB

KopoTKocTpoKoBi noanki GaHka 0 0- 0

ToproeernbHa Ta iHWa KpeanTopceKa 7 0 5 0 12

3aboproeaHicTb

MoTo4Ha 3aboproeaHicTs 3a 0 0 0 0 0 0

[OBroCTPOKOBUMM 30608 A3AHHAMMN J
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Bcboro l 0 7 0 5 ] 0 [ 12 |

CraHom Ha 31.12.2020 poky cyma yuiHku akTueis QoHAy cTaHoBwWna aaransHy cymy 777 TUC. TPH.

*  KkpedumHul pu3uk — PU3VK BMHUKHEHHS iHaHcoBux BTpaT (36uTkie) PoHay BHACNILOK HEBWKOHAHHS B8 NOBHOMY
o6casi abo HenoBHOTO BUKOHaHHA KOHTPAareHToM cBOiX diHaHcoBux 30008B'A3aHe nepes PoHAOM BIANOBIAHO A0 YMOB
porosopy. Poamip 36uTkie y UbOMY BMNagKy NoB'a3aHni i3 CYMOK HEBMKOHAHOIO 3060B'A3aHHS,

Mopene ouiHkM kpedWTHWX pwankie PoHay 3asHadeHa y lMonoxerHi «Mpo opranizayito ByxranTepcekoro obniky Ta
obnikoBy noniTuky» (Hakas Ne 38/2-O[] sig 29.12.2017 poky) ®oHay.

CraHom Ha 01.01.2018 poky @oHa mas gebiTopceky 3aboproeaHicTs y poamipi 50 TWC. rpH.

Cranom Ha 31.12.2019 poky ®oHg mae HacTynHux aebiTopie 3a rpowoso gebiTopcokoo 3aboprosaHicTio:

MpAT «IK «IHEKO» - Oebitop 1

3aboprosaHicTe [lebitopa 1 ctaHom Ha 31.12.2019 ctaHoenTe cymy y poamipi 293 000,00 rpH.

BignosigHo Ao yknageHoi gopgartkoeoi yroguw go Horosopy komicii NeBK-17/18 KYA-7/18 sig 02.05.2018p. eig
07.12.2018p. febitop 1 mae noeepHyTh A0 21.12.2018p. rpowwlosi KOWTK y Cymi 43 TUC. IPH.

BignosigHo Ao yknageHol pgopgatkoeoi yrogw gdo [Horosopy komicii NeBK-19/18:KYA-8/18 sig 01.06.2018p. eig
07.12.2018p. [ebitop 1 mae nosepHyTk A0 21.12,2018p. rpowosi kowTu y cymi 90 TUc. rpH.

BignosigHo Ao yknageHol pogatkosol yrogw ao [Joroeopy komicii NeBK-23/18 KYA-10/18 sig 02.07.2018p. sig
07.12.2018p. febitop 1 mae noeepHyTn A0 21.12.2018p. rpowosi kowTu y cymi 90 TWUC. rpH.

BignoeigHo Ao yknageHoi gogatkosol yrogw go [Hdoroeopy komicii NeBK-28/18 KYA-12/18 sig 03.09.2018p. Big
07.12.2018p. febitop 1 mae noeepHyTu A0 21.12.2018p. rpowwosi kowTy y cymi 20 TUC. TPH.

3arancHa cyma eumor o [debitopa 1 cknagana 243 Tuc. rpH. Bumora ®onay [ebitopom 1 He Gyna BukoHaHa,

Crarom Ha 31.12.2019 poky BapTicTe aebitopckkoi 3aboprosarocTi — 50 TUC. rpH.

Mpotsrom 2020 poky Byno 3gificHeHo BigcTynneHHs npasa sumorw Big MpAT «IK «IHEKO» po MpAT «KOMMNEKC
«IMUBIOCEKNW». PeaynsTaT — npubByTok y poamipi 243 TwC. rpH.

MpoTsarom 2020 poky MpAT «KOMMNEKC «NMUBIACBKWIA «3pificHus norawenHs Bopry Ha cymy 246 Tuc. rpH.

®oHg eucTaewe sumory Ha cnnaty 120 Tuc. rpH Gopry. Bumora BukoHaHa y poamipi 103 Tuc. rpH. QoHA 34IRCHUB YLIHKY
BapTocTi febitopcbkol 3aboprosaHocTi Ha 17 Tuc. rpH.

3aransHuin Gopr MpAT «KOMMMEKC «MBIACBKWA» craHom Ha 31.12.2020 poky 465 Tuc. rpH. BapTicTs
aebitopcekoi 3aboprosaHocTi — 29,5 TUC. pH.

8. YnpaeniHHA KaniTanom

KYA 3aiicHioe ynpasniHHA kanitanom (aktusamu) PoHAY 3 METOK JOCATHEHHS HACTYNHUX Linen:

s 3BeperTi cnpoMOXHICTE PoHAY NPOAOBKYBATU CBOK AiANbLHICTL Tak, Wwob siH 3abezneuysae goxig ONA y4acHWKIB
MoHAY Ta BUNNATK IHWKUM 3aLiKaBNEHUM CTOPOHaM;

s 3abeaneqnT Hanexsnin NpubyTok y4acHwkam PoHay 3asaaku Qusepcudikadil iHBecTuuiiHoro nopTdento ®oHay,
MiHIMI3aLii pMankie, Ha AKi HapamaeTucs QOHA, Ta BUKOHaHHS iHWNX dyHKUIW, BCTEHOBNEHWX 38KOHO4ABCTBOM.

KYA 3giicHi0e ornag CTpykTypw kanitany (akTueis) ®oHgy Ha nocTiddin ocHosi. Mpu usomy KYA aHaniaye BapTicTs
KaniTany (akTuBiB) Ta NPUTaMaHHI Oro CKNagoBUM PU3VKWM. Ha OCHOBI OTpumaHux sBUCHOBKIB KYA 30IACHIOE perynioBaHHs
Kanitany (aktueis) QoHay WNRXoM BigYyKeHHA/NpuaBaHHA (DIHAHCOBWX IHCTPYMEHTIE Ta IHLIWX akTWsiB, BignosigHo Oo
|HBECTULiMHOT AeknapaUil DoHAy 3
9. ﬂoﬁi‘r nicna gatv 6anaucy

CnpuaTnuei Ta HeCnpUAaTNNEl nc_:,qi'f MiK AaToK, cknajaHHs DanaHcy | faTow 3aTBepAXKEeHHS (PDIHAHCOBOI 3BITHOCTI A0
BUNYCKY HE Manu micue, "

leHepanbHWiA AUpekTop
TOB «KYA «IHEKO-IHBECT» Bopoawkeus O B.
lonosHwid Byxrantep

TOB «KYA «IHEKO-IHBECT» Axpamosud H.€.
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