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MiAId «[IPOMIHBECT-KEPAMET» 3A PIK, 110 3AKIHYMBCA 31.12.2019 POKY
MPUMITKW 10 ®IHAHCOBOI 3BITHOCTI NIAI® «MTPOMIHBECT-KEPAMET»

3A PIK, WO 3AKIHYUBCA 31 TPYAHSA 2019 POKY
1.3aranbHa indopmauin

MPO MNANOBWUWA IHTEPBANbHUI OUBEPCU®IKOBAHUA IHBECTULINHUWA ®OHA «NPOMIHBECT-KEPAMET»

TOBAPUCTBA 3 OEMEXEHOIO BIAMOBIAANBHICTIO

«KOMMAHISA 3 YNPABMIHHA AKTUBAMMW «IHEKO-IHBECT» (Hapani — ®oHa)

MNMoBHe HakMeHyBaHHA

NANOBUW IHTEPBANBbHWUW NWBEPCU®IKOBAHWMIA IHBECTULIMHWIL ©OHAO
«MPOMIHBECT-KEPAMET» TOBAPWUCTBA 3 OBMEXEHOO
BIANOBIAANTBHICTIO «KOMNAHIA 3 YNPABIIHHA AKTUBAMW «IHEKO-IHBECT»

CKopoueHa Hazea

nigi® «MPOMIHBECT-KEPAMET»

Tun, Bua Ta knac GoHay

MaioBWi IHTEPBANLHUI AMBEPCUMIKOBaHWA IHBECTULIAHUIA POHA

PeccTpauiittui koa 3a EAPICI

221206

CBIfOUTEO NPO BHECEHHA
‘®doHay [0 EAMHOIO AepPXKABHOIO
| peecTpy iHCTUTYTIB CNifIbHOrO
insectyBaHHAa (E[PICI)

CBigoUTBO NP0 BHECEHHS (HCTUTYTY CINBHOTO IHBECTYBaHHA [0 EANHOTO AepXaBHOro
peEcTpy iHCTUTYTIB cninbHOro iHeecTysaHHs Ne206-1

[Nata BHeceHHs ICI go EOPICI 10 ceprHs 2005 poky.

[lata supadi ceigourtsa 25 cepnHa 2011 poky.

| Micue3HaxomKeHHs

03039, m. Kuis, Byn. Mukonu IpiHyeHka, ByamHok 18

; Odi!uiﬁﬁa 'c'i'o:piriia'-'s IuTepHeTi

www.ineko-invest.com

Appeca enekTpOHHOI MowTH

lena@ineko.com

OCHOBHI HANPAMKKX AiANbHOCTI

[HBECTYBAHHS Y NpomucnoBy (B Tomy uyncni BynisencHy, TOpriBenbHy, @HEPreTuHy,
MeTanypriiHy, MawwuHoByaiBHY) ranyas, ranysi iHbOpMaUifHWX  TexXHoNoriA,
thiHaHcOBY, cTpaxoBy Ta (PiHGHCOBO — KpeauTHY LIAMNLHICTE, [HBECTYBaHHA B
nignpuemcTea, AKi HagawTe B opeHay abo ekcnnyaTauito Bnacke abo opeHpoBaHe
HEPYXOME MaWHO, LUMAXOM 3anyyeHHs KOLWTIB B KOpPNopaTueHi npasa, LiHHI nanepw,
HEpYXOMICTb MIANPUEMCTB, 3a3HaYeHUX ranysed 3  ypaxyBaHHsm oOMeExeHsb,
BCTAHOBMEHWX YWHHWM 33KOHOLABCTBOM YKpPAiHM Ta B IHLUI aKTWBW, HE 3abopoHeHi
YWHHUM 38KOHO4aBCTBOM YKPaTHMW.

®oHA He Mae obMexeHb o4O rany3ei iHBECTYBaHHs 8 KOPNOPATUBHI NpaBa Ta UiHHi
nanepu.

C'}p‘ox oii ®oHoy

beacTpokoso

ExkoHOMIYHE cepenoBulie
dyHKUioHyBaHHA PoHAY

3aKOHOAABCTBO | HOPMATWBHI AOKYMEHTM, AKi BNNMBAKOTE Ha EKOHOMIYHY cUTyauir 8
YkpaiHi, € npeAMeToM 4acTWx 3MiH, TOMY aKTWBM A onepauli PoHAY MOKYTb
HapaxaTCA Ha PU3KK y pasi MoripLeHHA NoITUHHOT i eKoHOMIYHOT cuTyauli, B TOmy
yucni A y 3B'A3KY 3 NPOBEAEHHSM aHTMTEPOPUCTUHHOT onepauii y [doHeubkin Ta
JlyraHcbkin obnactax.

1.1.BigomMocTi Npo KOMMNaHiko 3 ynpasniHHA akTMBaMm

MoBHE HaiMeHyBaHHA KOMNaHii 3 yNpaBriHHA akTuBamu — TOBAPWUCTBO 3 OBMEXXEHOIK BIAMOBIJANIBHICTIO
«KOMIMAHIS 3 YNPABNIHHA AKTUBAMMW «IHEKO-IHBECT» (aani Komnawis abo KYA).

Kop 3a EQPMNOY 215997186,

MicueaHaxomkenns: 03039, m. Kuis, Byn. Mukonu lpinderka, GyauHok 18, Homep TenedoHy Ta takcy: (044)224-92-60.

Bua pisnsdocTi 3a KBEQ:
66.30 YnpaeniHHA doHgamu.

KomnaHis 3apeecTposaHa MonociiBCLKOK PaRoHHOK B MICTI Kuesi pepxasHor agminicTpauiero 20.01.2004p

KomnaHis mae JliLeH3ilo Ha NpoBagXeHHs npodeciiHol AisnbHOCTI Ha OHACBOMY PUHKY — AIANLHOCTI 3 ynpasniHHA
aKTUBAaMU IHCTUTYLIIAHUX IHBECTOPIB (AIANBHOCTI 3 yNpaBniHHA akTusamu), WO BuAaHa HauioHanLHOI KOMICIE 3 LIHHUX
nanepie Ta choHaosoro puHky (Haaani — HKLM®P) arigHo pilenHs Ne 146 sig 09.02.2016 poky, cTpok Ail 3 19.04.2016 poky

HeobMeEKeHWI.

MeHepansHuii anpekTop — BopoauHels OneHa BikTopisHa.

2.3aranbHa ocHoBa opMyBaHHs (hiHaHCOBOT 3BITHOCTI

DiHancosa 3BiTHICTE PoOHAY € HiHAHCOBOK 3BITHICTIO 3aranbHOMO NPU3HAYEHHs, sika ChopMOoBaHa 3 METOH [OCTOBIPHO
nofaHHs (iHaHCOBOro cTaHy, (iHaHCOBUX pesynbTaTie AIANLHOCTI Ta rpowosWx noTokis ®oHAY AN 3a40BONEHHA
iHcbopmaUiiHWx noTped WUPOoKoro kona KOPWCTYBaYIB NPW NPUAHSTTI HAMW @KOHOMIYHUX PilUeHb.

KoHuenTyansHoKw OCHOBOK (IHaHCOBOT 3siTHOCTI QOHAY 3a pik, WO 3aKkiHYnBCA 31 rpyaHsa 2019 poky, € MixHapoaHi

cTaHaapTv biHancosoi 3siTHocTi (MC®3),

gkmoYaloun MikHapoani ctaHpaptv Byxrantepcbkoro obriky (MCBO) Ta

TnymauenHs (KTM®3, MKT), suaaxi Panoto 3 MixHapoaHux cTaHpaptis ByxranTepcbkoro obniky (PMCEQ), & peaakuil
GWHHIR Ha 1 ciuns 2018 poky, Wo odilifHo onpunioaHeHHi Ha Be6-caiTi MinicTepcTsa dhiHaHciB YkpaiHu.

MigrotoeneHa KYA diHaHcoBa 3BITHICTB YiTKO Ta Be3 Byab-AKUX 3acTepexeHb BIANOBIAAE BCIM BUMOTam HNHHMX MC®3
3 BpaxyBaHHAM 3MiH, BHECEHMX PMCEO, noTpumaHHa Akux 3abesneyye [OCTOBIpHE NOAAHHA iHchopmauii B piHaHCOBIN
3BITHOCTI, @ came, AOPEeYHal, AOCTOBIPHOI, 3icTaBHOT Ta 3pO3yMInol iHtbopmaulii.

Mpu dopmysaHHi hiHaHCOBOT 3BITHOCTI KYA kepysanocs TakoX BAMOramu HauiOHanbHUX 3aKoHOAaB4uMX Ta
HOPMaTUBHWX aKTiB LOAC OpraHizauii i BeaeHHA ByxranTepcebkoro 0bniKy Ta cknagaHHA (hiHaHCOBOI 3BITHOCTI B YKpaiHi, AKi

He npoTupiyate Bumoram MCO3.

Y noprceni ®omay BiACYTHI akTuBn (akuii, KopnopaTuBHi npasa) 3 vacTkow BonoAiHHaM 50 | Binblue BIACOTKIE.
Bpaxosyioun nonoxexHs MC®3 10 «KoHconigosaHa (hiHaHCOoBa 3BITHICTE» POHA, HE KOHCOMIAYE (iHAHCOBY 3BITHICTb.

2.2.MC®3, AKi NpUAHATI, ane e He Habynu YWHHOCTI

B cknagi MC®3, odiuiiHo HaBeaeHux Ha se6-canTi MinicTepcTaa hiHaHcie YkpaiHW, ONpUIloAHEHO CTaHaapT MC®3 16
«OpeHga», akuin Habysae HYuHHocTi 01 ciuns 2019 poky.

3a pileHHaM kepisHuuTEa KYA MC®3 16 «Openaa» 4o 4aTv HabyTTsa YMHHOCTI He 3aCTOCOBYETRCS.

QuikyeTbcs, Wo sacTocysaHHs MC®3 16
BPaxoByouy, Wo PoHA HEe € OpeHaapem.

«OpeHpa» He Byae matv BNNWe Ha iHaHCOBY 3BITHICTE TOBapWCTBA,

2.3.BanioTa noAaHHA 3BITHOCTI Ta (PyHKUiOHaNbLHa BanoTa, CTyNiHb OKPYrNeHHs

BanioTa noAaHHs 3BITHOCTI BiANOBIA2E hyHKUIOHAMNLHIA BaNIOTI, AKOK € HauloHanbHa BanioTa YkpaiHu — FpUBHS,
cKnafeHa y TUCAYaxX rpUBEHb, OKPYINEHUX A0 LINUX TUCAY.

2.4.MpunywexHs npo 6e3nepepsHiCTb AianeHocTi
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®iHaHcoBa 38iTHICTL DOHAY NIAFOTOBNEHA Ha OCHOBI NPUHLMNY 6e3nepepBHOCTI AiAnNLHOCTI, AaKuiA nepeabaqae 3naTHICTb
doHgy peanizoeysaTy CBOI akTWBW Ta BUKoHYyBaTW cBOI 3060B'83aHHA B Mpoueci 34INCHEHHS 3BW4aNAHOI AiANBHOCTI,
PesynbTaT aHaniay 6esnepepeHoCTI aiAnLHOCTI odhopMNIETLECA NpoTokonom 3aransHux 3bopie ydacHukie KYA, QiHaHcosa
3BITHICTL HE BKMIOYAE KOpWryBaHHs, ski HeobxigHo Gyno 6 nposecTn B TOMYy BUnaaky, AkBu DoHA HE MIr NPOAOBXKWNTH
nopanslue 3AiMCHeHHs iHaHCOBO-TOCNOAAPCEKOT AiANLHOCTI BIANOBIAHO A0 NpWHUWMNiB GeanepepsHOCTI AianbHOCTI.

OUiHIoKYM [OPEYHICTE MPUNYLLEHHS Npo Ge3anepepsHicTs, ynpaeniHcbkMiA nepcoran Gepe Ao ysBark BCK HAABHY
iHopMaLliio WOoAC MaibyTHLOrO - WoHalMeHLe Ha 12 MicAUiB 3 KiHUA 3BiTHOrO nepioAy, ane He OBMEXyH4MCE UMM
nepioaom.

2.5.PileHHn Npo 3aTBepaXeHHA (hiHaHCOBOI 3BITHOCTI

®inaHcoBa 3BITHICTE DoHAY 3aTBepAXeHa Ao Bunycky 28.02.2020p. 3siTv NiANKCYIOTLCA FeHepanbHUM AWPEKTOpOM Ta
FonosHum GyxranTepom KYA, Ta BUHOCATBECA Ha 38TBEPAXKEHHR 3arasHuMu 36opamu yuacHukis, Hi yqacHnkm KYA, Hi HWi
0coBy He MAKTL NpaBa BHOCUTU 3MiHW A0 UiET (hiHaHCOBOI 3BITHOCTI NicnA i 3aTEEPAXEHHA 40 BUNYCKY.

2.6.3BiTHWIA nepion hiHaHCOBOT 3BITHOCTI

3BiTHUM NEpiOfoM, 33 AKUIA OPMYETLCA (IHAHCOBA 3BITHICTL, BBAXAETLCA kanenaapHwin pik, To6To nepiod 3 01 ciuHs
no 31 rpyaHa 2019 poky.

2.7.0CHOBM NiArOTOBKM, 3aTBEPAKEHHA | NOAAHHA (hiHaHCOBOI 3BITHOCTI

[aHa chiHaHcoBa 3BITHICTb NigroToBrneHa vy pignoeigHocTi go MixHapogHux CcTaHAapTIB thinaHcoBOl 3BITHOCTI, A0
«MonoxeHHs nNpo oprauisauiio ByxranTepcskoro obniky Ta obnikoBy noniTKKY», AKka chopMOBaHa 3 ypaxysaHHAM BUMOr
MC®3.
NaTa 3aTBEpAKEHHS (hiHaHcoBOT | 28 noToro 2020 poky
3BITHOCTI A0 BUMNYCKY »

3BiTHWA nepiog chinaHcoBol KanenaapHui pik, To6To nepiog 3 01 ciuHg no 31 rpyaHs 201 9 poky

3BITHOCTI

BanwTa 3BITHOCTI DiHaHCOBa 3BITHICTL CKNafAeHa Y rPOLUOBIiA oAnHWL YKpalHW — rpnBHi

OfuHAUA BUMIpY BanioTa nogaHHa 3B{THOCTI BiANOBIAAE thyHKLIOHANELHIA BaNKOTi, AKOK € HaljioHansHa

panioTa YKpaiHW — rpWBHA, CKnageHa y Tucadax rpueeHsb. Bci fgaHi (iHaHcoBoi
3BITHOCTI OKPYTNEHI 3 TOYHICTIO A0 LiNUX TUCAY rPUBEHE.

lgenTudikauis piHaHcosol DiHaHCoBa 3BITHICTL QOHAY € (DIHAHCOBOK 3BITHICTIO 3aranbHOro NPU3HaYEHHR, Aka
3BITHOCTI cchopmoBaHa 3 METOK [AOCTOBIPHOTO MOAaHHS iHaHCOBOro CTaHy, iHaHCOBUX
peaynbTaTiB AifbHOCTI, pyxy rPOLOBUX NOTOKIB T@ BNacHOro kanitany i MpumiTok Ao
piuHOi hiHaHCOBOT 3BITHOCTI 3@ 3BITHUIA nepiod, AKa € KOPWCHOK ANsA WWPOKOro kona
KOPUCTYBaYIB NPV NPUAHATTI HUMW EKOHOMIYHIX DilLEHb. -
Cknap iHaHCcOBOI 3BITHOCTI Mepenik Ta Ha3ew copm HIHAHCOBOI 3BITHOCTI DOHAY BiANOBIAAKTE BMMOram,
scraHosnenum HMN(C)BO 1 «3aransHi BuMory Ao iiHaHCoBOI 38ITHOCTI»

®iHaHcoBa 3BiTHICTE DoHAY BKMOYaE HacTynHi dopmu: dopma Ne 1-bananc (3siT npo
hiHaHcoBNiA cTaH) Ha 31.12.2019p.; dopma Ne2-3siT npo chinaHcosi pesynetaty (38T
npo CyKynHWit goxia) 3a 2019.; @opma Ne 3- 38iT PO PyX rpOLIOBMX KOLITIB (32 NPAMUM
meToaom) 3a 2019p; Gopma Ned — 3eiT Npo BnacHWi kanitan aa 2020.; NnpuMITKA 40
piyHoi hiHaHcoeoi 3eiTHocTi 3a 2019p., WO MICTATE CTUCNUK  BUKNaA CYTTEBMX
OBNIKOBUX NOMITVMK Ta iHWI MOSICHIOBAMNLHI NPUMITKW, CKNaQeH! 3rigHo Bumor MCBO 1
«[MoaanHHA iHaHCOBOI 3BITHOCTI».

PilueHHs Npo oNpUioaHEHHR ®inancosa 3giTHicTe MIAIP «NPOMIHBECT-KEPAMET» 3arsepaxeHa A0 BUNYCKY.
chiHaHCOBOI 3BITHOCTI 3siT nignucyioTees [eHepansHUM AUPEKTopoM Ta [onoBHUM Byxrantepom TOB «KYA
«IHEKO-IHBECT», Ta BUHOCSTBCS Ha 3aTBEPAXEHHS 3aranbHumu 3dopamu YUACHMKIB.
Hi yuacHukn Komnauii, Hi iHwi ocobn He maloTb npasa BHOCUTU aMiHK po  Liel
chiHAHCOBOI 3BITHOCTI NicNA il 3aTBEPMXEHHA A0 BUNYCKY.

3rigHo 3 «[MopsakomM Ta 0DCAroM po3KpUTTA iHchopmauii Npo pesynsTati LiANLHOCTI
ICl» nepeaBaueHo poaginom V  [lonoxeHHs Ne1343 poamicTT Ha  cawTi
http'//stockmarket. gov.Ua/ He nisHilwe 01 KBiTHA POKY, HACTYNHOrO 3@ 3BITHUM, HACTYNHY
iHcbopmauito:

«  A0BiAKY NPO BapTICTL YACTWX @KTWBIB (A0AATOK 5); |
« iHaHcoBy 3BITHICTb y cknaai GanaHcy (3BiTy NpPo chiHaHcoBUI CTaH) Ta 3BITY NPO
(hiHaHCOBI peaynbTaT (3BITY NPO CYKYMHMIA foxia).

Takow us iHhopmauis PO3KPUBAETLCH LNAXOM pOo3MilLeHHA Ha BnacHomy eeb-cawTi
KYA (www.ineko-invest.com).

MpuHUMNK BEOEHHA ByxranTepchkin 00Nk BedeTbes BiANOBIAHOCTI A0 3aKOHOAABCTBA YKpaiHu.

| GyxranTepcskoro obniky ,

3. MpuHuMnu o6nikoBoT NONITUKK

3.1. CyTTeBi nonoxeHHs o6nikoBoi NONITHKN .

OpraHizauis | MeTofonoria GyxranTepcskoro oBniky ®oray 3AIACHIOETECS BIANOBIAHO A0 «oNoKeHHS NPoO opraxizauio
GyxranTepcekoro obniky Ta  oBnikosy nonituky» TMAMOBOrO IHTEPBANBHOIO OWBEPCU®IKOBAHOIO
IHBECTULIMHOIO ®OHAOY «NPOMIHBECT-KEPAMET», saTsepaxeHoro Hakazom TOB «KYA «IHEKO-IHBECT» npo
opranisauiio Byxrantepcekoro oBniky Ta oBnikosy nonituky Ne38/2-Of sig 29.12.2017 p., Ake cchopmoBaHe BignoBiAHO Ao
gumor MiKHApOAHMX CTaHgapTis diHaHcoBoi 3BITHOCTI BignoeigansHum 3a opradisauiio 06nikoBoi, KOHTPOMBHOT @
aHaniTu4Hoi poBoTi y @oHai € MeHepaneHUin QUPeKTop KYA, ke 3LIACHIOE YNpaBmiHHA akTusamun PoHgy BigNOBIAHO A0
3akoHopaBcTsa, 3abeanedeHHs GyxranTepcbkoro obniky y ®oHgi BUKOHYe Bigain Gyxrantepii KYA Ha doni 3 lFonoBHUM
ByxranTepom.

Lls chivaHcoBa 3BITHICTb MIArOTOBNEHA Ha ocHoBI icTopudHoi coBieapTocTi Ta cnpaBeAnueot gapTocTi abo
amopTuaaLiiHoi cobiBapToETi OkpemuX thiHaHCOBWX IHCTPYMEHTIB BIANOBIAHO A0 MC®3 9 «DiHaHcoBi iHcTpyMeHTW». OuiHka
crpaBes/MBOT BAPTOCTI 3AIACHIOETECA 3 BUKOPUCTAHHAM METOZIB OLiHKM (PiHAHCOBUX IHCTPYMEHTIB, 4O3BONEHMX MC®3 13
«OUiHKK 32 CNpaBeannecto BapTicTIO». Taki MeToaun OLIHKW BKNHOYAKTL BUKOPUCTEHHA cnpaBeanuBol BapTocTi 8K LiHKW, AKa
6yna 6 TpMMaHa 3a Npofax akTUBY, a6o cnnaueHa 3a nepeady 3060B'A3aHHS Y 3BMYANHIN onepalii MK y4aCHUKaMW PUHKY
Ha paTy OuiHkW. 30Kkpema, BUKOPACTaHHA BipoBuX KOTWpyBaHb afo faHux npo NOTOWHY PUHKOBY BapTICTb HWoro
aHANOMUYHOTO 33 XapakTepoM (HCTPYMEHTY, aHarnis AMCKOHTOBAHWX rPOLLOBMX noTokie abo iHWI moAeni BU3HAYEHHHA
cnpaseanueoi BapToCTi. MepepbadyeaHa cnpaBeanvea BapTicTb diHaHcoBMX akTWBiB | 30008'A3aHb BU3HAYAETBCA 3
BUKOPUCTAHHAM HasBHOI iHthopMaUii NPo PUHOK | BIANOBIAHWX METOAIB CLIHKW.

2
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3.2. 3aranbHi NONOXeHHS WoA0 06niKoBUX NONITHK

3.2.1. OcHosa hopmyeaHHs obnikogux NONIMuK

OBniKoBI NOMITAKWA - KOHKPETHI MPUHLIMAM, OCHOBK, AOMOBMEHOCTI, Mpasuna Ta nNpakTuka, 3acTocoBaHni cyG'ekTom
rOCNOAAPIOBaHHA NPU CKNaAaHHi Ta noaaHHi (iHaHcoBol 3giTHOCTI. MC®3 HasoauTb 0GNIKOBI NONITUKW, AKI, 38 BUCHOBKOM
PMCEO, galTh 3MOFY CKMacTu Taky (hiHaHCOBY 3BITHICTb, Aka MICTUTMME AopeqHy Ta 0OCTOBIpHY [Hdopmauilo Npo
onepauii, iHWi Noaii Ta yMOBKM, A0 SKUX BOHU 3aCTOCOBYKTLCA. Taki NoniTMKK He Cnig 3acTOCOBYBATW, AKWIO BNMUB iX
3aCTOCYBaHHS € HECYTTEBUM.

OBnikoBa nonituka ®oHAY poapoBneHa Ta 3aTBepaxeHa kepisHMUTEOM KYA signosigHo Ao sumor MCBO 8 «O6rikosi
NOAITMKY, 3MiHW B OBMIKOBUX OLiHKaX Ta NOMUMKU» Ta iHWUxX YnHHIX MC®O3, 3okpema, MC®3 9 «DiHaHCOBI IHCTPYMEHTWUY» Ta
MC®3 15 «[loxia Bif AOrOBOPIB 3 KMIEHTAMMY.

3.2.2. IHghopmayis npo 3miHu 8 06nikoeux monmimukax

®ong obupae Ta 3acTOCOBYE CBOI 0BMNIKOBI NONITUKM NOCMIAOBHO AN noaibHux onepauii, iHWwWx noail abo ymos, sKLWo
MC®3 KoHkpeTHO He Bumarae abo He OO03BOMAE BUIHAYEHHS kaTeropil cratei, AnA AKUX iHWI NOMITUKK MOXYTb ByTn
AOPEYHUMU.

3 1 ciyHs 2018 poky KYA sactocosye MC®3 15 «[loxia 8ig Aorosopis 3 knieHTamu». GOHA OTPUMYE OCHOBHWIA foxXid Big
onepauii 3 UiHHUMW nanepamu. 3acTocysadHa MC®3 15 «[Joxig Big [OroBopiB 3 KMIEHTaMWU» Ha BigobpaneHHs pesynbTaTie
OiANBHOCTI HE Manc CyTTEBOrO BMNNWUBY.

KepigHuursom KYA 6yno NnpuitHATO PilLEHHS NPO 3aCTOCYBaHHSA MC®3 9 «DiHaHCcOBI iHCTPyMEHTH» Ana PoHAy 3 1 CiuHA
2015 poky (3acTocysaHHs MC®3 paHiwe aatn HabyTTs UWHHOCTI A03BONAETLCH). 30KpEMa, HOBI BUMOMM A0 Knacudikaul
thiHaHCcoBMX akTWsis | 30608’ A3aHb. ;

3 1 ciuHa 2018 poky MC®3 9 «DiHaHCOB IHCTPYMEHTU» MEE HOBY pefakuito, Aka ceped iHworo nepeanbaqae 3mMiHY
NAXOMIE AC 3MEHLUEHHS KOPWCHOCTI (DIHAHCOBMX IHCTPYMEHTIB. Bpaxosylun knacudikauiio (iHaHcoBrx aKTWUBIB, WO
BUKOPUCTOBYETLCH DOHAOM, pO3paxyHokK O4iKyBaHWX KpeawTHUx 3BuTKiE 3acTOCOBYETHLCA A0 hiHAHCOBWX aKTUBIB, L0
OLIHICIOTECS 33 aMOPTW3OBaHOK BapTicTio. IHopmauia npo obnikosi NOMITUKK LUOAO OUiKYyBaHUX KpeaUTHWNX 30MTKIB
HagegeHa y npumiTui 3.3.3., a iHdhopmauia npo cymu, 0ByMOBNEH] OYIKYBAHUMUN KPEAUTHUMM 36uTKamK HaeBedeHa y po3aini
7 MpUmiTokK.

3.2.3. ®opma ma Ha3eu ¢piHaHcoeux 38imie

Mepenik Ta Hasen dopm iHaHcoBol 3BITHOCTI POHAY BIANOBIAAKTE BUMOram, BCTAHOBNEHWM HM(C)BO 1 «3aranbHi
BUMOrK 40 hiHAHCOBOI 3BITHOCTI, Ta dhopmu MpUMITOK, Wo po3poBneHi y BignosigHocTi Ao MC®3.

3.2.4. Memodu nodanHs iHhopmayil y chiHaHcoeux 3eimax

3rigHo MC®3 Ta spaxosytoun HM(C)BO 1 3BiT Npo GyKynHWA noxin nepeatadae NogaHHA BUTPAT, BU3HAHWUX Y npubyTKy
abo 36uTKy, 3a knacudikalicio, OCHOBaHOK Ha METoA «thyHKU[T BUTPaT» abo «coBiBapToCTi peanisauii», 3riAHO 3 AKUM
BUTPaTW KnacudikyloTe BIANOBIAHO 40 TX hyHKUIA AK YacTuHu cobiBapTOCTi YW, Hanpuknag, BWTPaT Ha 30yt abo
aMiHICTPaTUBHY AIANbHICTb.

MpeacTaBneHHs rpoWoBUX MOTOKIB Bif onepauiiHol pisfbHOCTI y 38iTI NPO pyX rPOLUOBMX KOWTIB 3AIACHIOETLCH i3
3aCTOCYBAHHAM MPAMOro METOAY, 3riAHO 3 AKUM PO3KPUBAETLCH iHbopmaLyia NPO OCHOBHI Krnack HaaxXomKeHs rpoLUoBMX
KOWTIE UM BWRNAT TPOLIOBMX KOWTIB. IHhopMauis Npo OCHOBHI BMAM rPOLIOBUX HAAXOMKEHE Ta rPOLIOBIX BUnNnar
dopmyeTsca Ha nigcTasi 0Bnikoswx 3anucie GoHAay.

3.3, O6niKoBi NONITUKK WOA0 (PIHAHCOBUX IHCTPYMEHTIB

3.3.1. BusHaHHsI ma ouiHka hiHaHcoeux iHcmpyMeHmie

oM BU3Hae diHaHcoBui akTue abo diHaHcose 3060B's3aHHA y BanaHci BignosiaHo Ao MC®3, konu | Tinkkn Konw
BOHO CTAE CTOPOHOK KOMTPAKTHWX MOMOXEHb LOAC $IHAHCOBOFO IHCTPYMEHTA. Onepauii 3 npuadanHs abo npogaxy
hiHAHCOBWX HCTPYMEHTIB BU3HAIOTHCH 13 3ACTOCYBAHHAM oBniky 3a 0aToto po3paxyHKy.

3a CTPOKOM BUKOHAHHS (DiHAHCOBI aKTWBM Ta thinaHcoBi 30608'A3aHHA NOAINAKTECA Ha NOTOYHI {31 CTPOKOM BWKOH2HHA
30608'A3aHbL A0 12 MicALIB) Ta AOBTOCTPOKOBI (3i CTPOKOM BUKOHAHHS 3000B'A3aHb Binswe 12 micAuis)

doHg Knacudikye iHaHCOBI aKTMBW AK Taki, WO OUHIOITLCSA Y NOAANBLUOMY abo 3a amopTuaoeaHoio cobisaprTicTio, abo
3a CNpaBeAnMUEOoID BapTICTIO Ha 0CHOBI 060X Takux YHHHWKIB!

a) mopeni 6isHecy cyb'ekTa rocnofapioBaHHsa Ans ynpaeniHHA iHaHcosUMK akTueamu, Ta

) xapaKTepUCTUK KOHTPAKTHUX rPOLLIOBWX NOTOKIB thiHaHCOBOrO akTUBY.

DOHA BU3HAE TaKi kKaTeropii iHAHCOBWX aKTUBIB:

e (hiHAHCOBI aKTWBW, LIO OUIHIOKTLCA 3a CNPaseanvsoto BapTicTIO, 3 BigobpaxeHHAM pesynsTaTty nepeouiHkK Y
npubyTky abo abuTky;

o (hiHAHCOBI aKTWUBM, IO OLIHIIOTBECS 3@ aMOPTU30BaHOK cobiBapTicTH.

GoHp BU3HAE Taki kaTeropil thiHaHCoBUX 30008B'A3aHL.

e (biHaHcoBi 3060B'A3aHHA, OLIHEHI 38 aMOPTV30BAHOK cobisapTicTio;

« hiHaHcosi 30608'A3aHHS, OUIHEHI 3a CnpaBeanuBor BapTICTIO, 3 BiaoDpaxeHHAM pesynbTary NepeouliHkKn Y
npubyTky abo 3buTky.

Mig Yyac nepsiCHOrO BW3HaHHA (PIHAHCOBOro aKTMBY abo diHaHcosoro 306o08'AsaHHA @oHA oUiHIOE X 3a IXHBEOH
cnpaBeanvBO BaPTICTIO.

Mp1 NPUNUHEHHI BU3HAHHA (PIHAHCOBOTO aKTWUBY NOBHICTIO PI3HULA MiX

a) 6anaHcoBOK BapTICTIO (OUIHEHOK Ha AaTY NPUIHEHHS BW3HaHHA) Ta

6) OTPMMAHOK KOMNEHCALJEND (BKIKOYAKHM Gyab-AKUA HOBUA OTPUMAHUA aKTWB miHyc Oydb-sike HOBE B3ATE
20608'53aHHA) BUsHaOTL y NpuByTky abo 3GuTky.

®iHAHCOBWIA aKTMB OLJHIOETLCR 3@ aMOopTW30BaHOK coBIBapTICTO, AKLIO BiH NpuaGaBacTLCA 3 METOK OfepXaHHdA
[OrOBIPHWUX rPOLLOBUX NOTOKIB | 4OTOBIPHI YMOBH (hiHAHCOBOro aKTWBY rEHEpYIOTL rPOLLOBI NOTOKN, KOTPI € CYTO BUNNAaTamu
OCHOBHOI CyMW Ta NPOLIEHTIB Ha HenoraweHy YacTky OCHOBHOI CYyMW.

DoHA BU3HAE pe3eps nig 30UTKW AN O4iKyBaHWX KPeANTHUX 36UTKiB 3@ (hiHaHCOBWM akTWBOM, skuit oBnikoByeTLCS 38
aMOpTU30BaHOK BaPTICTHO.

OBnikosa NoniTVka LWOA0 NoAanbLWoi OUiHKY diHAHCOBUX IHCTPYMEHTIB POSKPUBAETBLCA HUKUE Y 8iANOBIAHWX po3ginax
0BnikoBOl NONITUKK.

3.3.2. Mpowoei kowmu ma ixHi ekeisaneHmu

[POLUOBI KOLUTK CKNafalTbCs 3 rOTIBKM B KaCi Ta KOLUTIB Ha NOTOYHMX paxyHkax y GaHkax.

EKBiBaneHT\ rpoLUIOBUX KOLUTIB — L& KOPOTKOCTPOKOBI, BUCOKONIKBIAHI iHBECTUUIT, AKi BINLHO KOHBEPTYIOTECS Yy BiAOMI
CYyMU FPOLUOBWX KOWTIB i AKAM NPUTaMaHHWA HE3Ha4YHWI PU3MK 3MIHW BapTOCTI. IHBECTULiS BM3HAYAETLCA 3a3Buqal fK
eKBiBaneHT rpoLLIOBMX KOLUTIB TiNbKW B pasi KOPOTKOro CTPOKY NOralleHHs, Hanpuknag, NpoTAroM He BinsbLe HdK TPY MicALI 3
patv npuabanHs.
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POLUOBI KOLITU Ta X EKBIBANEHTU MOXYTb YTPUMYBATUCS, & onepauii 3 HUMW NPOBOANTUCH B HauOHaneHIM BanoTI Ta B
iHO3EMHI BAMKOTI. '

|HO3EMHa BAMIOTa — LIE BANIOTa iHLWa, HiX PYHKUIOHaNbHa BanioTa, Aka BusHadeHa 8 n.2.3 uvx MpumiTok

POLLOBI KOLITU Ta iX EKBIBANEHTU BU3HAIOTLCA 3@ YMOBM BIANOBIAHOCTI KPUTEPIAM BU3HAHHSA aKTUBAMM,

Mopanslua OUiHKa FPOLUOBIX KOLUTIB 34IMCHIOETHCA 3a CIpaBeAnBor BapTICTIO, Aka AOPIBHIOE iX HOMIHANEHIA BapTOCTIL

Moganblua OUiHKA EKBIBANEHTIB rPOLIOBMX KOLTIB, MPEACTaBNEHWX AENO3WTaMW, 3AINCHIOETBCR 338 amOpPTW3OBAHOK
cobiBapTicTio.

MepeicHa Ta nojanbla OUiHKa rPOLICBMX KOWTIB Ta iX EKBiBaneHTis B IHO3EMHIM BanoTi 3AIMCHIOETLCA Y
chyHKUiOHaNBHIA BanioTi 3@ odilinHUMK Kypcamu HauiosansHoro BaHky Ykpainu (HBY).

Y pasi oBMexeHHs nNpasa BUKOPUCTAHHA KOWTIB Ha noTouHux paxyHkax B y DaHkax (Hampuknap, y Bunaaky
npuaHadyeHHs HBEY B BaHKIBCHKIA YCTAHOBI TUM4AcOBOI aaMiHICTPaLl) Ui aKkTUBM MOXYTb ByTi KknacudikoBaHi y cknaai
HEeNOTOYHWX aKTUBIB. Y BUNagky npuitHaTTa HBY pilueHHs npo niksigauito GaHkiscbKol ycTaHoBMU Ta BIACYTHOCTI AMOBIPHOCTI
NOBEPHEHHS TPOLIOBUX KOLITIB, BU3HAHHA TX AK aKTUBY NPUNUHSAETBLCA | ix BaAPTICTH BinoBpaxaeTbca y cknagi 3buTkie
3BITHOrO nepiogy.

3.3.3. ®inaHcoei akmueu, Wo OUiHIMbCA 3a aMopmu3soeaHo cobigapmicmio

[o (biHaHCOBMX aKTWBIB, L0 OLIHIOWTLCS 33 amopTusosaHow cobisapTicTio, PoHA BigHocuTe Odebimopcbky
3abopzosaHicme.

Micna nepsicHoro sWaHaHHA QOHA OLIHKE iX 33 amopTW30saHoK COBIBaPTICTIO, 3ACTOCOBYHYM METOR edekTUBHOMO
BIACOTKE.

3aCTOCOBYKOYM aHania AVCKOHTOBAHWX MPOLWOBMX NOTOKIB, POHA BUKOPUCTOBYE OAHY YN KiNbKA CTABOK AWCKOHTY, KOTPI
BiANOBIAAKTL NEPEBAXAKYAM Ha PUHKY HOPMamM AOXOAY ANS (IHAHCOBUX IHCTPYMEHTIB, AKi MalTb B OCHOBHOMY NOAIGHI
YMOBMW | XapaKTEPUCTWKM, BKMKOYAKUM KPEAUTHY AKICTb IHCTPYMEHTE, 3a/INLLIOK CTPOKY, NPOTArOM AKOro CTaska BIACOTKA 33
KOHTPaKTOM € (DIKCOBaHOK, a TaKOX 3anMLLOK CTPOKY A0 NOraleHHs OCHOBHOT CyMW Ta BantoTy, & AKIW 34IRCHI0BATUMYTECA
nnaTexi.

DOHA OLIHIOE CTAHOM Ha KOXHY 3BITHY 4aTy pe3eps nig 36uTku 3a iHaHCOBWM IHCTPYMEHTOM Y pO3MIpI, WO AOPIBHHE!

o 12-MICRYHUM OYiKyBaHWM KPEeAUTHUM 36MTKam y pasi, AKLIO KPEAUTHWUIA DU3WK Ha 3BITHY AaTy HE 3a3HaB 3Ha4HOro
3pOCTaHHA 3 MOMEHTY NepBICHOTO BU3HaHHS,

e OUIKyBaHWM KpEAUTHUM 3BWUTKaM 3a BeCb CTPOK Ail PIHAHCOBOrO IHCTPYMEHTY, AKLLO KPEAWTHWIA DU3WK 38 Takim
(biHAHCOBUM IHCTPYMEHTOM 3HAUHO 3PIC I3 MOMEHTY NMEPBICHOTO BU3HAHHS.

Y Bunaaky iHAHCOBWX aKTUBIB KPeAWTHUM 3OUTKOM € TenepilwHs BapTiCTb PI3HAL MK QOrOBIPHAMMW TPOLIOBUMM
NOTOKAMMW, HAMEXHUMM A0 CNAaTh Ha KOpWCTh TOBapucTBa 32 A0rOBOPOM; i TPOLIOBUMK NOTOKaMMK, Akl DoHZ OYiKye
OAEPXaTW Ha CBOK KOPUCTE.

CTaHoM Ha KOXHy 3BITHy AaTy KYA ans ©oHAy OUIHIOE, YW 3a3HAB KPeAUTHUA PU3UK 3a (hiHaHCOBWM IHCTPYMEHTOM
3HAYHOrC 3POCTAHHA 3 MOMEHTY NEPBICHOrO BUSHAHHA. pU BUKOHaHHI Takol ouiHkn KYA pna ®oxay 3amicTe 3MIHW Cymu
OUiKyBAHWUX KPEAUTHWX 30MTKIB BUKOPWUCTOBYE 3MiHYy PU3NKY HAcTaHHs AeOonTy (HEBUKOHAHHS 3000B'A3aHb) NPOTArOM
ouikysaHoro cTpoky aii (iHaHCOoBOro IHCTPYMEHTa. [Ins BWKOHaHHS Takol OLIHKM MOPIBHIOE PU3UK HacTaHHs aedonTy
(HeBUKOHaHHS 3000B'A3aHb) 3@ (DIHAHCOBWM IHCTPYMEHTOM CTaHOM Ha 3BITHY [OaTy 3 PU3WMKOM HacTaHHs AedonTy 3a
(hiHAHCOBAM [HCTPYMEHTOM CTaHOM Ha AaTy NepsiCHOTO BU3HAHHS, i Bpaxosye npv LbOMY 0BrpyHToBaHO HeobxiaHy Ta
nigTeepmKyBaHy iHoOpMaLi, WO € AOCTYNHOW De3 HagmipHux BuTpaTt abo 3ycwnb, | BKA3yE Ha 3HauyHE 3pOCTaHHA
KDEMTHOrO PU3NKY 3 MOMEHTY NEPBICHOTO BU3HAHHS.

KYA ans QoHOy MOXE 3poBuTi NPUAYLLEHHS MPO Te, WO KPeAWTHWA PU3UK 38 (DIHAHCOBUM IHCTPYMEHTOM HE 3asHas
3HAYHOrO 3POCTAHHA 3 MOMEHTY MEPBICHOro BU3HaHHA, AkWo Oyno 3'AcoBaHoO, WO hIHAHCOBUIA IHCTPYMEHT Ma€ HU3bKUN
piBeHb KPEAWUTHOIO PU3MUKY CTAHOM Ha 3BITHY Oaty.

Y Bunagky PiHAHCOBOrO aKkTMBY, LU0 € KPEAWTHO-3HEUIHEeHWM CTaHOM Ha 3BITHy AaTy, ane He & npuabarmm abo
CTBOPEHWM KPEOWTHO-3HEeUIHeHUM (DiHaHCOBUM aKTUBOM, KYA ans QoHay OLIHIOE O4diKyBaHi kpeauTHi 30UTKN AK pi3HWLIO
Mk Banosol GanaHCOBOK BAapTICTIO akTUBY Ta TENepilUHLO BapTICTIO OYikyBaHwux MaubyTHIX rpoLIOBUX NOTOKIB,
AUCKOHTOBAHOK 3a MEepBiCHOK eMEeKTUBHOK CTaBkow' BigcoTka 3a iHaHcoBUM akTueom. bByab-Ake KOpUryBaHHA
BU3HaeTbCA B NpubyTky abo 36uTky sk npubyTok abo 3BUTOK Bif 3MEHLIEHHA KOPWCHOCTI.

Je6imopceka 3a6opzoeanicme

BeaymosHa aebiTopcbka 3ab0proBaHiCTb BUIHAETLEA AK aKTuB To4i, Konw POHI CTAE CTOPOHOID AOrOBOPY Ta, BHACNIAOK
Liboro, HabyBae pUONYHE NPABO OAEPKATW rPOLLOBI KOLITK.

MepeicHa ouiHka AebiTopcbkol 3aBoproBaHoCT 3AINCHIOETECA 32 CPaBEANNBO BapTICTIO,

Micns nEepBICHOTO BM3HAHHA nopansiua ouiHka AebiTopcekoi 3aboproBaHoCTi 8igbyBaETbCA 33 amopTU30BAHOK
BapTICTHO.

MoTouny aebitopceky saboprosaHicTe H&3 BCTAHOBNEHO! CTaBKM BificoTKa DOHA OUIHIOE 38 CYMOK NepBeiCHOro PaxyHKy
chakTypy, SKLIO BNIUB ANCKOHTYBAHHS € HECYTTEBUM.

3.3.4. ®inaHcoBi akmueu, Wo OuiHKIMbLCA 3a cnpasednueor eapmicmio, 3 eidobpaxenHaM pedynemamy
nepeoyitku y npubymky a6o 36umky

[o chiHaHCOBMX aKTWBIB, LU0 OLIHIOKTLCA 33 Cnpaseanveord BapTicTio, 3 BiA0o6paxeHHAM pesynbTaTy nepecuiHka y
npubyTky abo 3GUTKY, BIAHOCATLCA aKUii Ta nai (4acTki) rocnoAapceknx TOBapUCTE.

Micns nepsicHoro BuaHaHHa KYA ana @oHAy OUIHIOE iX 38 cnpaseanueoo BAPTICTIO,

Crpaseanvea BapTicTb akuiid, aki BHecedi Ao GipxoBoro cnucky, ouiHETLCA 3a BIpKOBWM Kypcom opraHizaTopa
TOprisni.

Akwo akuii mawTe 06ir Ginbw AK Ha O4HOMY OpraHi3aTopi Toprisni, npu PO3paxyHKy BapTOCTI AKTUBIB Taki
IHCTPYMEHTW OLIHIOIOTLCA 38 KYPCOM Ha OCHOBHOMY PWUHKY ANSA UBOro aktusy abo, 3a BIACYTHOCTI OCHOBHOTO PUHKY, Ha
HANCMPUATAUBILLOMY PWUHKY ANS HBOTO. 3a BIACYTHOCTI CBIAYEHb Ha KOPWUCTL NPOTUMEKHOTO, PUHOK, Ha akomy KYA ans
Goray 3a3Buyan 3AIRCHIOE ONepaLilo NpoAaxy akTusy, NPUAMAETLCS 33 OCHOBHUIN pyHOK aBo, 38 BIACYTHOCTI OCHOBHOrO
PUHKY, 3@ HANCTIPUATANBILLNA PUHOK.

Mpw ouiHUi cnpaseAnuBol BapTOCTI aKTWUBIB 3aCTOCOBYKTLCA METOAN OLjiHKM BaAPTOCTI, AKi BIANOBIAEKTE ofbicTasmHam
Ta gns AKUX € AOCTAaTHLO AaHuX, WoB OuiHMTM CNpaseanuey BapTiCTb, MaKCUMI3YHOUW BUKOPWUCTaHHS A0pEHHNX
BIAKPUTMX SaHUX Ta MIHIMI3Y10UW BUKOPUCTAHHA 3aKPMUTUX BXIOHWUX AEHWX.

SKwo € migcTasu BsaxaTu, wWo GanaHcoBa BapTICTe CYTTEBO BIAPIIHAETLCH Bif cnpaseanueoi, PoHA BUIHa4Yae
crpaseanqBey BapTiCTb 3a A0NOMOrOH IHLWKMX METOAIE OUiHKW. BiAXUNEHHA MOXYTb BYTI 3YMOBMEHI 3HA4YHUMU 3MiHaMW Y
thiHaHCOBOMY CTaHi eMiTeHTa Ta/abo 3MiHaMK KOH'IOHKTYpN PUHKIB, Ha SKUX EMITEHT 3AIMCHIOE CBOK AISNBHICTE, @ TAKOX
3MiHaMK Y KOH'IOHKTYPI (POHB0BOrO PUHKY.

CnpaBeanvea BapTiCTb akuii, obir skux 3ynuHeHe, y Tomy YUCAI LiHHWX nanepis emiTeHTIB, Akl BknoyeHi 4o Cnncky
eMITEeHTIB, WO MaloTh O3HAaKW IKTUBHOCTI, BUSHAYAETLCA (3 ypaxysaHHaM HasBHOCTI CTPOKIB BIAHOBNEHHA 0Biry Takux
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LiHHUX nanepis, HagBHOCTI (PIHAHCOBOI 3BITHOCTI TAKNX EMITEHTIB, peayneTaTiB X AiRNBHOCTI, OYiKYyBaHHA HAAXOMKEHHA
MaiByTHIX EKOHOMIYHWUX BUTId.

3.3.5. 30608 'sA3aHHA

KpepnuTopcska 3aB0proBaHicTb BUIHAETLCA sk 30008 A3aHHS TOQI, Konw POHA CTAE CTOPOHOK AOTOBOPY Ta, BHACMIAOK
Lboro, Habysae lopuandHe 3060B'A3aHHA CNNATUTY POLIOBI KOLITH

MoTouHi 30608 A3aHHs — Lie 3000B8'A3aHHA, AK BIANOBIAAIOTE 0AHIA ab0 ASKINBKOM 13 HNKYEHABEAEHUX O3HAK,

«  ®OHA CROAIBAETECS NoracuTy 30608'A3aHHs abo 30608'A3aHHS NIANATaE NOralleHHIo NPOTATOM ABAHAAUATN MiCAUIB
nicna 3sITHOrO Nepioay;

s OoHA He mae Ge3yMOBHOrO npasa BIACTPOYWTU MOTalLeHHs 30008B'A3aHHA MPOTArOM LOHaWMeHLwe ABaHaauaTh
MicsiLiB nicns 3BITHOrO nepioay.

MoTouHi 30608’ A3aHHS BU3HAIOTECS 32 YMOBU BIANOBIAHOCTI BUSHAUEHHIO | KPUTEPISM BU3HAHHSA 30008B'838Hb.

MoTouHi 30608'83aHHS OLHIOITLCS Y NOAANLLIOMY 38 aMOPTU30BAHOI0 BapTICTHO.

MoTouHy kpeauTopceky 3aboprosaHicTe Ges BCTaHOBNEHO! CTaBky sincotka KYA ans @oHay OUIHIE 338 CYyMOH
NepBICHOre PaxyHKy akTypu, SKWO BMMB QUCKOHTYBAHHSA € HECYTTEBAM.

3.3.6. 320pmakHs ¢hinaHco8uUX akmuegie ma 30608 ’A3aHb

dinaHcoBi akTveK Ta 3060B'A3aHHS 3ropTalThes, Akwo POHA Mae HpwandHe npaso 30IACHIOBATY 3anik BU3HAHWX Y
GanaHci cym | mae Hamip abo spofuTu B3aemosani, aBo peaniaysaTu akTus Ta BUKoHaTW 30608'A3aHHA OAHOYECHO.

3.4. O6niKoBi NONITMKM WOA0 HENOTOYHUX aKTUBIB, YyTPMMYBaHUX ANs Npoaaxy

KYA ans ©oray knacudikye HENOTOUHWUIA BKTVB SK YTPUMYBAHWA ANA NPOAAXY, AKWO foro Banancosa sapTicTe Byae B
OCHOBHOMY BiALIKOGOBYBATMUCS LUNAXOM ONepauil NpoAaxy, @ He NOTOYHOMo BUKOPUCTAHHA. HenoToYHi aKkTueu, yTpUMyBaHI
N8 npogaxy, OUiHIoKTLCA | BifobpaxalTeca*s ByxranTepcekoMy 0DNiKy 38 HAWMEHLLOK 3 ABOX BEMUYMH: HanaHcosow
a0 cnpaseanMBOI BapTICTIO 3 BUpaxyBaHHAM BUTPAT Ha onepaLii, Nos's3aHi 3 NpoAaxem. AMOpTU3aLis Ha Taki aKTvsn He
HapaxoByeTbCs. 3BMTOK BiA 3MEHLUEHHS KOPWUCHOCTI Npw nepsicHOMY Y1 NOAANbLUIOMY CMCAHHI aKTWBY A0 CMpaseanvsol
BapTOCTi 3@ BUpaxyBaHHAM BUTPAT Ha NPOAAX BUSHAETBLCA Y 3BITI NpO dhiHaHCcoBI peaynbTaTy,

3.5. O6niKoBi NONITHKM WOA0 NOAATKY Ha NPUBYTOK

BuTtpatvt 3 nogatky Ha npuByToK SBNAKTE coBoK CyMy BUTPaT 3 MOTOMHOrO Ta BIACTPOYEHOrO NOAATKIB. MoTo4HWiA
NoAaTOK BW3HAYAETLCA AK Cyma nogaTkis Ha npubyTok, wo nignarawoTs cnnati (BigWKoAYBaHHI) WOAO ONOAATKOBAHOMO
npuByTky (36wuTky) 3a 3BiTHWA nepiod. MOTOMHI BUTPaTH doHAy 3a NOAATKAMW PO3PaxoBYKTbCH 3 BUKOPUCTAHHAM
NOAaTKOBUX CTABOK, YMHHWX (260 B OCHOBHOMY YWHHUX) Ha AaTy DanaHcy. ‘

MoaaTok Ha NPUBYTOK HE PO3PaxoBYETLCR, OCKINbKM BIANOBIAHO MogaTkosoro Koaekcy Ykpainn 141.6.1. 3BINbHAOTECA
Big ONOAATKYBAHHS KOWTW CNINbHOrO IHBECTYBAHHS, 8 CaMe: KOWTH, BHECEH] 3aCHOBHWUKaMUW KOPNopaTBHOTO OHAY, KOLWTW
Ta iHLWi aKTMBW, 3anyyeHi Bif Y4aCHWKIB IHCTUTYTY CMINbHOTO IHBECTYBAHHA, AOXOAU 8i 34IACHEHHS Onepauiin 3 akTuBamu
HCTUTYTY CRINBHOrO IHBECTYBaHHA, AOX0AN, HapaxoBaHi 3@ aKTUBaMW IHCTWTYTY CNINbHOrO IHBECTYBAHHA, Ta iHWi goxogwn
Bia AiANBHOCTI IHCTUTYTY CINBHOrO IHBECTYBAHHS (BIACOTKN 3@ NO3UKaMM, OpeHaHI (Mi3UHroBI) NnaTexi, PoANTI TOLO).

3.6. OBnikoBi NONITUKM LWOA iHWMX aKTUBIB Ta 30608’A3aHbL

3.6.1. 3abe3neveHHs

3afeanedeHHa BU3HaKTLCH, konu ®oHa mae TenepillHio 3aboprosaHicTe (opuAWHHY abo KOHCTPYKTUBHY) BHACNIAOK
MUHYSOT Nogii, icHYe AMOBIPHICTL (To6To Binblue MOXMMBO, HiX HEMOMXMWBO), WO NoralleHHs 30008'A3aHHS BUMAraTume
BUBYTTS Pecypcis, KOTpi BTINOWTE y coBi EKOHOMIYHI BUrOAM, | MOXHa AOCTOBIPHO OLIHATK CyMY 3000B'A3aHHA.

3.7. |HWi 3acTocOBaHi 0BNIKOBI NONITUKM, WO € AOPEYHUMM ANA PO3YMIHHS chiHaHCOBOI 3BITHOCTI

3.7.1 Joxodu ma eumpamu

[oxia Big npogaxy (hiHaHCOBUX aKTUBIB BUIHAETLCA Y npwByTky abo 3buTky B pasi 3a40BONEHHA BCIX HABEABHUX aani
YMOB!

a) KYA ans ®oHay nepenae [0rOBIpHI Mpasa Ha 04epkaHHA rpoLIoBNX NoTOKIB B TAKOro HiHaHCOBOTC aKTUBY,

6) KYA ans ®oHay nepefanc nokynuesi pusuki Ta nepesary Bif BOMOAIHHA, NOB'A32HI 3 PiHAHCOBUM aKTUBIE

B) 3a DOHAOM HE 3aNVWAETLCA aHi nojanslua y4acTsb yNPaBniHCbKOro nepcoHany y dopmi, aka 3a3Buqan nos AsaHa 3
BOMOMIHHAM, aHi ©CDEKTMBHUA KOHTPOMb 33 NMPOAAHUMK (DIHAHCOBUMI IHCTPYMEHTaMY, iHBECTWLINHOK HepyxomicTio abo
HLWWMMWY akTusamu, '

r) cymy AOXOAY MOXHA AOCTOBIPHO OLiHWTY,

a) AmoBipHo, Wo o ®oHay HaaiRayTe EKOHOMIYHI BUro4wW, nos'A3aHi 3 onepadieo,
Ta ;

e) uTpati, Aki Bynu abo ByayTe NOHECEH Y 3B'A3KY 3 onepawieto, MOXHa AOCTOBIPHO OLUIHUTY.

[OuBiaeHAN BUZHAKOTLCA AOXOAOM fUwe Y pasi, AKWo:

- npaso PoHAY Ha OfepKaHHA BUNNarT 3a AWBIOEHOEMW BCTAHOBNEHO,

- € /AMOBIPHICTb, L0 EKOHOMIYHI BUTOAW, nos's3aHi a AMBIASHAAMW, HaAIRAYTe A0 PoHAY,

- cymy AvBigEHAIB MOXHa AOCTOBIPHO OLIHUTK

[oxia BM3HaeTbCs y 38iTi npo npwbyTkn Ta 3BUTK¥M 3a YMOBUM BignNOBIAHOCTI BU3HAYEHHIO Ta KPUTEPIAM BN3HAHHA.
Bu3HaHHs Aoxoay BiobyBaeTbCs OQHOYACHO 3 BU3HAHHAM 36inbLUeHHS akTuBie abo ameHLWweHHA 30608 A3aHb.

BUTPaTU — Lie 3MEHLLIEHHA EKOHOMIHHNX BUrig npoTarom oBnikoeoro nepioay y BUrAAAN BUBYTTA YM amopTusauil aKkTUBIB
360 y BUrNAAI BUHWKHEHHS 3000B'A3aHb, PE3ynbTaToM HOro € 3IMEHLLEHHS YMCTWX AKTWUBIB, 38 BWHATKOM 3MEHLLEHHS,
NOB'A3aHOro 3 BUNNaTaMn y4acHuKam.

BUTpaTK BU3HAIOTLCS Y 38iTi Npo NpuByTkM Ta 36MTKK 3a ymOoBM BIAMOBIAHOCTI BU3HAYEHHI Ta OAHOYACHO 3 BUIHAHHAM
36inbWweHHa 30608'A3aHe 200 3MEHLLEHHA aKTUBIB.

BWTpaTh HerailHo BU3HAKOTLCS Y 3BITI Npo nNpubyTku Ta 36MTKW, KONW BUAATKW He HadakTb ManbyTHIX EKOHOMIMHUX BUTIA
abo Toai Ta TIEH MIpoto, SKol MarbyTHI EKOHOMIYHI BUroaW He BianosigaloTe abo nepecTanTs BIANOBIAATY BM3HAHHIO AK
aKkTWBY Y 3BiTi Npo (PiHaHCOBUI CTaH

BuTpaTh BW3HAKOTLCA Y 3BITI Npo npubyTkn Ta 3BUTKM TAKOX Y TUX BMNAgKax, KOMM BUHMKAOTL 3060B'A3aHHS Bes
BW3HAHHS aKTUBY. s

BuTtpaTu, noHeceH! y 3B'A3KY 3 OTPUMaHHAM AOX04Y, BU3HAKTLCA Y TOMY X nepioai, Wo W BiANCBIAHI A0X04N

Mpw BU3HAYEHI BapTOCTI BUHArOpPOAW Bif, ynpaaniHHﬂ'axmsaMH ®oHg eignosigHo 4o MC®3 15 BUKOPUCTOBYE METOA
OUiHIOBAHHA 3a peaynsTatoMm. [Jo METOAy OUiHIOBaHHA 33 PEe3yneTaToMm HanexwTb, 30KPeMa, aHania BUKOHaHHS,
3aBepLIEHOr0 Ha CbOrOAHILUHIA AgHb, OLHKM OOCAMHYTUX pesynsTaTie. BpaxoByroun npuHLMT NPOMECIRHOrO CKENTMLINIMY
ANA 3MIHHOI BApTOCTi BUHAropoAw po3paxyHok AOX0Ay 3MIACHIETLCA Ha KiHELIb KOXHOMO MICALSA

PesynsTaT BW3HAYEHHA PO3MIDY BWHAropoaw no yNpasniHHIo akTusami OPOPMNIOETECA AKTOM BUKOHAHUX polBiT, B
AkomMy BinoBpa}aeTbCa PO3paxyHOK (OLiHKa) AOCATHYTUX PesynbTaTie Ha 3BITHY AaTY.

3.7.2. YmoeHi 30608'A3aHHsA ma akmueu.
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KYA ans DoHay He BU3HAE yMOBHI 30608'A3aHHS B 3BITI NP0 (IHAHCOBWA CTaH. IHthopmauia Npo ymoBHe 3000B'A3aHHA
PO3KPUBAETLCA, AKLLO MOXIIMBICTL BUBYTTA PECYpCiB, siKi BTINIOOTE Y cobi ekoHOMIYHI BUrogw, He € BigaaneHow. KYA ana
®oHay He Bv3Hae yMoBHI akTueu. CTucna iHopMauis npo YMOBHWIA aKTUB PO3KPUBAETHCA, KON HaAXOOKEHHA
EKOHOMIMHWUX BUTA € WMOBIPHUM.

4. OCHOBHI NpuUnyLwWeHHs, OUIHKWA Ta CyaXeHHA

Mpw nigroToBUi dinarcosoi aeitHocTi KYA ana ®oHAay 3AiACHIOE OLIHKW Ta NPUNyLUEHHS, AKI MaKTb BNIIMB Ha ENemMeHTy
dhiHaHcoBOI 3BITHOCTI, rpyHTylouuce Ha MC®3, MCBO Tta TnymaueHHax. pospobneHux KomiteToMm 3 Tnymadeds
MiXkHapoAHOT hiHaHcoBoi 3siTHoCTI. OUIHKK Ta cyaxeHHs GasyloTbCs Ha NonepeaHLomy AOCBIAI Ta iHWWX hakTopax, Wwo 3a
icHyKo4MX 0BCTaBWH BBAXAIOTLCA ODIpyHTOBAHMMW | 38 pe3yneTatamn sKux NPUIAMEIOTBCS CYKEHHRA Woao BanaHcoeol
BapTOCTI akTUBIB Ta 30608'a3aHL. Xo4a Ui pospaxyHku DasyoTecs Ha HassHin y kepisHULTBa KYA iHcbopmauil Npo noTOYHI
nogii, hakTuuHi PeaynsTaTh MOXYTe 3PELUTOK BIAPIZHATUACH BIf, LUMX pospaxyHkis. OBnacTi, Ae Taki CyaXeHHs & ocobnuso
SKMNUBAMM, 0BNACTI, L0 XapaKTEpU3YTLCA BUCOKUM PIBHEM CKNaAHOCTI, Ta 0BnacTi, B SkuX NPUNYLLEHHS N po3paxyHku
MaI0Tb BENUKE 3HAYEHHA ANS NiAroTosky iHaHcosol aBiTHocTi 3a MC®3, HaBeAeH! HukYe.

4.1. CyxeHHs woAo onepauin, nogin abo ymoe 3a BiACYTHOCTI KOHKpeTHUX MC®3

Akwo Hemae MC®3, SKWA KOHKPETHO 3acTOCOBYETHCA A0 onepauil, iHWwoi noAall abo ymoew, kepieHuuTeo KYA AnS
GOHAY 3aCTOCOBYE CYAXEHHA Nig Yac po3pobneHHs Ta 3acTocyBaHHs oBnikosol noniTukK, Wwob iHdopmauia Byna A0pEHHOo
Ans notpeb kopUCTyBaYiB ANA NPUAHATTA EKOHOMIYHWX pilleHk Ta [OCTOBIPHOK, Y TOMY 3HAYEHHI, Lo thiHaHCcoBa 3BITHICTE!
noaac AOCTOBIPHO HAHCOBUIA CTaH, (PIHaHCOBI peaynbTaTh AiANeHOCTI Ta rpOLLOB| NOTOKW DOHA;

» BigoBpaxae eKOHOMI4YHY CYTHICTb onepauii, iHwux nogii abo yMoB, a He nuLLe opruanHHY dopmy;

e & He@TpanbHoto, TOBTO BINLHOK BI4 YNEPEAXEHS;

e € MOBHOI B YCiX CYTTEBUX acnektax. °

Mig yac 3aifcHeHHs CyMxeHHs kepisHuuTeo KYA nocunaetecs Ha NPUAHATHICT HABEAEHUX Aani IKEPEN Ta BPaxoBYye X
Y HU3XIQHOMY NOPAAKY:

a) Bumorn B MC®3, y fkux ifeTeCs Npo NOAIGHI Ta NoB'A3aHi 3 HUMW NUTaHHS,

6) BU3HaYEHHA, KpWUTepii BU3HAHHA Ta KOHLEenUil ouiHKK akTuBie, 3000B'A3aHL, OOXOAIB Ta BUTPAT Y KoHuenTyansHin
OCHOBI thiHaHCOBOT 3BITHOCTI.

Mig Yac 3aifcHEHHs CyMKeHHn kepisHuUTBO KYA Bpaxosye HaWOGTaHHILLI NONOKEHHS (HWWX OpraHie, Wo po3podnaTs
Ta 3aTBEPAKYIOTL CTAHAAPTW, AKi 3aCTOCOBYHTh NOAIGHY KoHUENTyansHy OCHOBY Ans poapoBbneHHa cTaHaapTie, iHWY
npodbeciiy nitepatypy 3 0Bniky Ta NPUAHATI ranysesi NpaKkTuky, TIEH0 MipOD, SIKOK BOHW HE CYNepeYaTs BUlLe3asHadveHum
xepenam.

Onepalii, Wo He pernameHTyoTecs MCO3 KYA ans ®oHAy He 3aifcHioBan1cs

4.2. CyeHHs WoA0 cnpaBeanuBol BapTocTi akTueis GoHay

CnpaseAnvBa BapTiCTb IHBECTULIR, WO aKTUBHO 0BepTakTsCH Ha opraHisoBaHux MIHaHCOBWUX PUHKEX, PO3PaxX0BYETLCA
Ha OCHOBI NMOTOYHOT PUHKOBO! BAPTOCTI H& MOMEHT 38KPUTTA TOPriB Ha 3BiTHY AaTy B iHWnx Bunagkax ouiHKa cnpaseanveoi
BapTOCTI FPYHTYETLCH Ha CYAKEHHAX Woao nepeabadysaHmx ManByTHIX rPOLLOBUX NOTOKIB, ICHYIOHOT EKOHOMIYHOT cuTyauii,
pW3UKIB, BNACTUBMX PI3HAM (DIHAHCOBWUM HCTPYMEHTAM, Ta IHLMX chakTopis 3 BpaxysaHHaM sumor MCO3 13 «OuiHka
cnpaseanveoi BapToCTi».

4.3. CymxeHHs Wo[o 3MiH cnpaBeAnvuBoi BapTocTi ¢hiHaHCOBUX aKTUBIB

KepisHuuteo KYA Beaxae, Wo 0OMiKOBI OUHKW Ta NPUMYLUEHHS, AKi MatoTb CTOCYHOK A0 OUIHKM (QIHaHCOBUWX
{HCTPYMEHTIB, A€ PUHKOBI KOTVPYBAHHA HE JOCTYMHI, € KIHYOBUM AXEPENOM HEBW3HAYEHOCTI OUIHOK, TOMY WO

a) BOHU 3 BUCOKWM CTYNEHEM AMOBIDHOCTI 3a3HaoTh 3MiH 3 NAYHOM Yacy, OCKINbKW OUiHKM Ba3yioTeCsa Ha NPUMYLEHHAX
KepiBHWLUTBA LWWOAO BIACOTKOBMX CTABOK, BONATUNBHOCTI, 3MiH BarlOTHUX KYPCIB, MOKa3HUKIB KPEAWUTOCTIPOMOXHOCTI
KOHTpareHTiB, KOpUrysaHs Mig 4ac OLiHKN IHCTPYMEHTIB, a TakoxX cneuumdidHux ocobnmeocTen onepauii; Ta

6) BNAMB 3MiHW B OLIHKax Ha akTusw, BinoOpaxeHi B 38ITI NPo iHaHCOBWIA CTaH, @ TakoX Ha AOX0AK {BUTpaTH) MOXE
ByTH 3HAYHUM.

Axbu kepisHnuTBO KYA BUKOpPUCTOBYBANO iHWI NpUNYLUEHHA LLOAO BIACOTKOBUX CTaBOK, BOMATUNBLHOCTI, KypciB 0BmiHy
BanioT, KPEAWTHOrO PEWTUHTY KOHTpareHTa, Aatv oepTH i KopuryeaHs niA Yac ouUiHKW iHCTpyMeHTiB, Binbwa abo meHwa
3MiHa B OUiHL{ BAPTOCTI (DIHAHCOBMX IHCTPYMEHTIB y pa3i BIACYTHOCTI PUHKOBUX KOTUPYBaHb mana B ICTOTHWA BNNWB Ha
BinoBpaKeH y iHaHCOBI# 3BITHOCTI YMCTNA NPUBYTOK Ta 3buTok.

Po3ymilouu BaKIUBICTb BUKOPUCTaHHS OGNIKOBUX OLIHOK Ta NpunylieHb LoAo cnpaseanueol BapTocT| (hiHAaHCOBWX
akTvBiB B pasi BIACYTHOCTI BXiAHWX A@HWX LIOAO CrpaBeanvBoi BapTOCTI nepuioro pisHs, KepisHuuteo KYA nnaHye
BUKOPWUCTOBYBATW OLIHKM Ta CyaxXeHHs Akl BasyloTbes Ha npodeciiHii KoMneTeHruil NpauiBHWKIB NiANPUEMCTBA aoceial Ta
MMHYIUX NOAIAX, @ TAKOX 3 BUKOPUCTaHHAM PO3PaxyHKie Ta mMogenen 8apTOCT| (PIHAHCOBUX aKTUBIB. 3any4eHHs 30BHILWHIX
EKCNEPTHWUX OUIHOK LLOAD Taknx (PIHAHCOBMX IHCTPYMEHTIE A€ OLiHKa, AKa Ha3yeTbca Ha NPOECiiHIA kKoMneTeHUIl, AocBigl
Ta poapaxyHKax € HeOCTATHLOI0, Ha AyMKY KepiBHNLTBA € NPUAHATHUM Ta HeobXigHUM.

BUKOPWMCTAHHA PISHWX MEPKETWHIOBUX NpuUnyLleHb Ta/aBo MeTOAIB OUjHKM TaKoX MOXKE MaTW 3HaYHWA BNNWB Ha
nepeabavyeaHy Cnpaseanuey BapTiCTb.

4.4, CymKeHHs Woa0 OYiKYBaHUX TEPMIHIB YTPUMYBaHHA thiHaHCOBUX IHCTPYMEHTIB

KepisHnuteo KYA sacTocoBye npodpeciiHe CyAXeHHs LWOAO TEpMIHIB YTPUMAaHHS (DIHAHCOBUX IHCTPYMEHTIB, WO
BX04STH A0 CKnagy diHaHcoBux akTugi. [podeciiHe CyMKEHHA 38 UMM NUTaHHAM PPYHTYETBCH Ha OLiHUI PWU3uKiB
pIHaHCOBOrO IHCTPYMEHTY, HOro npuBYTKOBOCTI 1 ANHamiLi Ta iHWKMX dhakTopax. MpoTe ICHYTE HEBU3HAYEHOCTI, AKI MOKYTE
ByTW NOB'A3aHi 3 NpuaynuHeHHsm obiry UiHHWX Nanepie, WO He € NIAKOHTPOMNbHUM KepIBHULITBY KYA chakTopom i mMoxe
CYTTEBO BIMHYTY HA OLIHKY (DiHAHCOBINX IHCTPYMEHTIB.

4.5, BAKOPUCTaHHA CTABOK AUCKOHTYBAHHSA

Craska OMCKOHTY - L@ NPOLEHTHa CTaBKa, AKka BUKOPWUCTOBYETLCA ANA NEPEpaxyHKy mainByTHiX NOTOKIB [OXOAIB B EAMHE
3HauEHHs TenepiluHboi (MOTOYHOT) BapToCTi, Aka € 623010 ANA BUSHAYEHHA pUHKOBOI BapTOCTi BisHecy. 3 EKOHOMIHOT TOHKU
3opy, B PONi CTaBKW AWMCKOHTY € Baxana iHBecTopy CTaBka AOXOAY Ha BKMNAASHWA Kanitan y BiANOBIAHI 3 pIBHEM puUanky
nodibHi 06'ekTw iHBECTYBaHHA, abo - CTaBka AOXOAY 3a@ anbTepHaTUBHWUMM BapiaHTamy HBECTULIA i3 3ICTABNAHHA piBHA
pWauKy Ha AaTy ouiHku. CTaBka AMCKOHTY Mae BU3HA4aTUCA 3 ypaxyBaHHAM TPbOX thakTopie:

a) BapTOCTI rpoLued y 4aci;

©) BapToOCTi [Xepen, fAKi 3any4alTbCA And (iHAHCYBaHHA IHBECTUUIMHOMO NPOEKTY, FAKi BMMArawTh piaHi piBHI
komneHcauii,

8) chakTopy pvauky aBo Mipu MMOBIPHOCTI OTPUMAHHS ouikyBaHWx y ManbyTHeOMy AoXoAiB.

CraHom Ha 31.12.2019 cepenHb03BaxeHa cTaeka 3a nopTdenem BaHKiBCeKIX AEenoanTis y HalioHansHii BanioTi B
BaHkax, y AKUX He BBEOEHO TUMYAcoBY aAMIHICTPaLto abo He 3anpoBagKEHO NIKBIAALIAHY KOMICIO, CTaHOBWNa 136 %
piunmx. IHcbopmaLlia, Wo BUKOpWCTaHa ANA BU3HAYEHHA cepedHbLO3BaXKEHO! CTaBKW OAEpKaHa 3 odiuiHoro canty HBY.
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4.6. CyiKeHHs WOoA0 BUABINEHHSA 03HAK 3HeLiHeHHA aKTuBiB

BigHOCHO (hiHAHCOBMX aKTMBIB, AKI OLIHIOKTLCA 3a amopTusosaHo BapTicTio, KYA ans ®oHAy Ha AaTy BUHWKHEHHS
(hiHaHCOBMX aKTUBIB Ta Ha KOXHY 3BITHY AaTy BU3HaYae piBeHb KPEAUTHOTO PU3NKY.

KYA ans ®Qoway BW3HAE pe3eps nig 30UTKW ANA OYiKYyBaHUX KPEAUTHWX 36UTKIE 33 DIHAHCOBWMW akTMBamu, Ak
OLIHIOKTLCS 33 aMOPTU30BaAHOK BAPTICTIO, Y PO3MIPI O4iKYBaHWNX KPEANTHMX 36UTKIB BCLOrO CTPOKY Ail (hiHAHCOBOTO akTuBy
(npu 3HayHomy 3DinblUeHHI KpeaWTHOro PU3WKY/ANS KPEAWTHO-3HEUIHEHUX DIHAHCOBUX aktusie) abo 12-MICRYHUMM
OYiKyBaHUMM KDEAUTHUMU 3BUTKAMK (y pasi HE3HAYHOrO 3pOCTaHHA KPEANTHOTO PU3NKY ).

3azsuual OYiKYETLCS, LLO OYiKyBaHi kKpeauTHi 3BUTKM 3a Beck CTPOK Al MaTb ByTv BW3HEHI A0 TOro, AK iHAHCOBUA
iHCTPYMEHT CTaHE NPOCTPOYEHWA. FAK npaBuno, KPEAWTHUIA PU3NK 3HEYHO 3pOCTaE We A0 Toro, fAK hiHaHCOBWMIA IHCTPYMEHT
cTaHe npocTpodeHum abo Oyae NOMIMEHO THLUT HWHHUKU 3aTPUMKK nnaTexie, Wo € cneundidHuMy 4ns No3ndanbHuka,
(Hanpuknagd, 3AincHeHHs moaudikauii abo PECTRYKTYpM3auii).

KpeauTHui puank 3a (DiHAHCOBUM IHCTPYMEHTOM BBaXAETBCA HW3bKMM, AKLLO DIHAHCOBUIA IHCTPYMEHT MaE HU3LKWA
pU3MK HacTaHHA AedonTy, nosn4anbHuk Mmae NOTYXHIA noTeHUian BUKOHYBaTW CBOI AOroBipHI 30008'83aHHA  WOAD
POLUOBUX MOTOKIB Y KOPOTKOCTPOKOBIA NEpCneKTUBi, @ HEeCMPWATNWBI 3MIHU B EKOHOMIYHMX | AINOBWX yMmOBax Y
[lOBrOCTPOKOBIV NEPCNEKTUBI MOXYTb 3HU3NTY, ane He 0B0B'A3KOBO 3AaTHICTE NO3WMYanbHUKa BUKOHYBATU CBOI 30008 'A3aHHsA
400 AOrOBIPHUX TPOLLOBWX MOTOKIB.

DiHaHCOBI IHCTPYMEHTU HE BBaM@KTLCH TAKUMA, O MaloTh HN3bKUIA KpeaUTHWA PU3UK NULLE Ha NIACTAaBI TOTO, WO PU3NK
ASONTY 33 HUMU € HAKYAM, HDK PU3uK AedonTy 3a iHLWUMA piHaHCOBUMU iHCTpyMeHTamu PoHAy abo HiX KpeauTHUM
PU3MK IOPUCOMKLIT, B SKilt POHA 34IRCHI0E AIANBHICTb.

QuikyBaHi KpeAUTHI 3BUTKK 38 BECH CTPOK Ail HE BUSHAIOTLCA 38 hiHaHCOBMM IHCTPYMEHTOM NPOCTO Ha NIACTaBsi TOro, Lo
BiH BBaX@BCH IHCTPYMEHTOM i3 HU3bKUM KPEAWPHUM PU3MKOM Y NONepeaHbomMy 3BITHOMY NEPIOAI, ane He BBAKaETLCA TaKvMM
CTaHOM Ha 3BiTHY AaTy. Y Takomy sunaaky KYA ana ®@oHay 3'ACOBYE, YW Mano MicLie 3Ha4He 3pOCTaHHA KPEAUTHOTO PU3MKY
3 MOMEHTY NepBICHOTO BU3HAHHSA, @ OTxe Yu nocTana notpeba y BM3HAHHI OYIKYBaHUX KPEAWTHWMX 3BUTKIB 33 BECk CTPOK Ajl.

OuikyBaHi kpeauTHi 36UTKU BifoBpaXaloTL BNacHi ouiKyBaHHA kepisHMUTBa KYA W00 KpeauTHNX 36uTks.

5.PoakpuTTs iHpopMaLil WO BUKOPUCTAHHA CrpaBeArTMBoi BapToCTi

5.1.MeTOOMKMN OLIHIOBaHHSA Ta BXiAHI AaHi, BAKOPUCTaHi ONA CKNaaaHHA OUHOK 3a crpaBeanuBoL0 BapTIiCTIO

KYA gns ©oxay 3aifcHioe BuKNiouHO BeanepepeHi ouiHku cnpaBeanuaol gapTocTi akTueis Ta 3060B'a3aHb, TOBTO Taki
ouiHKK, AKi BUMaraoTecs MC®3 9 Ta MC®3 13 y 38iTi Npo dIHAHCOBUV CTaH Ha KIHeUb KOXHOro 3BITHOTO nepiogy.

Knacwu akTtuBiB Ta _ MeTon OUiHKKN
3060B’'A3aHb, MeToAMKW OLiHIOBaHHA (puHKOBMA, BuxigHi pani
OLiHEHMX 3a AOXiOAHWKA,
cnpaBennvBor BUTPaTHUM)
BapTiCcTHO B - I _
MpoLoBI KOLUTH MepsicHa Ta noganblia ouHka rpowosux | Puxkosui Oiyintxi kypcu HEY

| KOWTIB 30IACHIOETBCA 33 CNpaseffiuBoro
BapTICTIO, 9Ka [OOPIBHIOE X HOMIHaMbHIA

BapTOCTI .
IHCTpYMEHTHW KaniTany MepsicHa OUiHKA IHCTPYMeHTIBE KkaniTany | PwHkosui OdbiliHi Dipxosi KypcK
3OIMCHIDETECA 3a 1X cnpaseanueoto BapTICTHO, opraHizaTopis Toprie Ha
gKa 3a3Bndal QOPIBHIOE LiHI onepauii, B XOAi Aary OLIIHKM, 3a
skol Bys oTpumaHuWii akTve. MNMoganbia ouiHka BiACYTHOCTI
IHCTPYMEHTIB  Kanitany 34INCHIETBCA 33 Bu3Ha4eHoro BipwoBoro
cNpaBeanuBOK BapTICTIO Ha AaTy OUIHKW. Kypcy Ha AaTy OLiHKM,

BUKOPUCTOBYETLCH

OCTaHH#A DanaHcosa
BapTICTb, LiHW 38KPUTTA
Bipxosoro  TOprosoro

OHS,

Y  pasi  BigcyTHOCTI
Dipwoenx KypCis
BUKOPWUCTOBYETLCA

Byas-Aka Bigkputa Ta
| AOCTYNHA iHhopmawys. _J
5.2 PiseHb icpapxil cnpaBeAnnBOi BaPTOCTI, 40 AKOTO HANEKaTk OUIHKK cnpaseanueol BapTocTi (TUC. TPH)

Knacwu aKkTuBiB 1 piBeHb 2 piBeHb 3 piBeHb
Ta 3000B'A3aHb, (T, WO MaKTb (Ti, WO HE MaKTL (Ti, Wo He mawTb Ycworo
OuiHEeHuX 3a KOTUPYBaHHS, T2 KOTUPYBaHb, ane KOTUPYBAaHb | HE €
cnpaseanvBor cnocTepexysaHi) CrnocTepexyBaHi) cnocTepekyBsaHumMm)
BapTiCTHO _—
[ara ouiHkK T

3112189 31.12.18 | 31.12.19 | 311218 | 31.12.19 31.12.18 31.12.18 31.12.18

MoTouHi
chiHaHcoBI
iHBECTULIT 1 1 153 477 762 524 916 1002
5.3.MepeMilteHHs Mixk 1-M Ta 2-M Ta 3-M piBHAMU iepapxii cnpaBeanuBoi BapToCTi
Y 2018 poui LiHHI nanepw, WO OUIHIOWTBECA 3@ CNpaseanvBoio BapTicTio, AKi OBNIKOBYIOTLCA Yy CKNaai MOTOYHWX
thiHaHCoBMX iHBECTULR, Bynu nepesefeHi HACTYMHUM YNHOM:

- akuji MAT «MpomineectBank», MAT «XK «JlyraHcekTennosoa», AT «YkpaiHceka Gipka» AT «®PoHgosa Oipxa
«NOTCx» Ta MAT «YkpTenekom», ski 0BiKoBYHOTECA Y CKNAAT NOTOUHUX chiHaHCOBUX iHBECTULIA 1-r0 PiBHA iepapxii. y cymi
239 TUC. rpH. NepemilleHi Ao 2-ro piBHA iepapxii Tomy, 4epea BigcyTHICTL BipKOBKX KOTUPYBAHb.

- WinHi nanepw MpAT «3anopisbkui kabenbHui 3ason» Ta MpAT «MeniTononbCbKUiA KOMNPECOoP», WO OUIHICKTECA 38
CrpaBeanvBcio BapTICTIO, Akl 0DMIKOBYIOTECA Y cknaal noTod4HUX iHaHCOBUX iHBECTUUIR, Y cymi 134 Tuc. rpH. Bynu
nepeseqneHi 3 2-ro piBHA iepapxii go 3-ro piBHA.
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thiHaHcoBMX iHBECTWLIN, BYNW nepeseaeHi HACTYMHUM YNHOM:
TaGnuus pisHei icpapxii. 3a 2019 pik y nopieHaHHI 3 2018 pokom, TUC. rPH.

cknagi noToYHUX

Kon 3a — 31.12.2019 31.12.2018
€PIIOY s 7 3 : : 5 MpuauHa
23343582 [MAT «JlonBacenepron 0
HasgHicTb
BipKOBUX Ta
no3abipmosnx
00135390 IAT «¥YkpHadran 1 yroa
HasBHiCTb
BipxoBKX Ta
no3abipKosnx
22927045 [TAT «llenTpenepron 0 yroa
HasBHicTb
BipxoBux Ta
noaabipmKoBux
00039002 [TAT «llpomineectfanin 1 yrog
. HassHIicTb
Bipoeux Ta
nozabipxoeunx
21560766 [TAT «"Ykprenekom» 0 yroa,
HasgHicTb
no3abipwoBnX
05763797 HAT XK «Jlyrancskrenioposy 5 65 yroa
HaseHicTb
nozabipxosux
36184092 [TAT «Vkpainceka Gipay 88 88 yrog
HaseHicTb
no3zabipKoBux
21672206 [TAT "®onosa Gipma «[1DTC» 60 85 yroa
[IpAT «banrceke XnibonpuiimansHe BigcyTHICTL
00955213 TATPHEMCTEOY 266 199 yrog
04820622 [pAT «I'K «bparncnapa» 5 npoaaHo
[pAT «/Ininponerpoebke odnacHe BigcyTHicTe
03113549 M ANPHEMCTBO aBTOBYCHHX CTAHLTY 2 34 yroa
HasgHicTb
no3abipxoBux
00191230 TAT «3anopimeransy 0 0 yrog
HasgHicTs
no3abipxoBux
00222373 NAT «Kpicranicr» 0 0 yrog
BigcyTHICTb
(5755625 [IpAT «3arnopisbknit kabebiuii 3aB01n 87 107 | yrog ==l
BigcyTHICTS
00217840 MpAT «MeniTononsceKiii KoMnpecopy 14 27 | yroa ]
BiacyTHicTs
03484062 MAT «/IncnuancbKHa TONPOAY KT 1 1 | yroa
BiacyTHICTE
21327550 [pAT «lotens «lloainnan 384 384 | yrog
[IpAT «Yepkachbke aBTOTPAHCTIOPTHE BigcyTHicT
03115399 | mianpuemctso 17127» 8 6 | yroa
3ynuHeHHA
36264717 [TAT «3emTpaHcyTimig» 0 0 | obiry
3YNUHEHHA
03365222 | BAT «Kiposorpaarasy» 0 0 | oBiry
3YNUHEHHSA
00204625 [MAT «JIAKMA» 0 0 | obiry
3ynuHeHHA
02470773 [MTAT «Jlyrancoka 06/1acHa IpyKapHa» 0 0 | obiry
3ynuHeHHn
14307653 TIAT «MC3 «Okeann 0 0 | obiry
3ynuHeHHs
01130704 MAT «Xmenbn. Al «lToainas-Asiay 0 0 | obiry
3yNUHEHHA
01353054 [TAT «YMP arpoGyiay» 0 0 | obiry
' 3ynuHEeHHA
37175982 MAT «Cinrpon» 0 ~ 0 | obiry
34574404 | TOB «PYDACHY 1» g o géli'lrb;HeHHﬂ
35370700 | TOB «CMAPT IMPOJIAKIIH» 5 | 0 %?rt;HeHHﬂ
153 762 | 1 477 525




MPUMITKH /10 PIYHOI ®IHAHCOBOI 3BITHOCTI
MIAI® «[TPOMIHBECT-KEPAMET» 3A PIK, 1110 3AKIHYMBCA 31.12.2019 POKY
' 916 | 1002

5.4.lHwi po3kpuTTs, Wo BumararoTbea MC®3 13 «OujiHka cnpasBeAnuMBoi BApTOCTi»
Cnpase/nvBa BapTiCTb PIHAHCOBWX IHCTPYMEHTIB

HameHyBaHHA NOKa3HUKa CnpaBseanuea BapTiCTe TUC. IPH.
31.12.2019 31.12.2018
DiHaHCOBI aKTUBU, Y TOMY 4ucni:
MoTouyHi hiHaHCoBI IHBECTULI 916 1002
TPOLLIOBI KOLLTU Ta [X EKBIBANEHTK 0 0

CTaHoM Ha 31.12.2018 poky obnirauii TOB «Pydactya», wo obnikoBysanucs y 3-my pieHi iepapxii banancosoto BapTICTHO
107 Tuc. rpH. Byno 3HEUiHEHO y 38'A3KY 3 TWM, WO BIACYTHA ACCTOBIPHA iHpopmalis ANs BCTAHOBNEHHS cnpasennusol
BapTICTb, @ TAKOX BiACYTHA (hiHAHCOBa 3BITHICTL NiANPUEMCTBA

Axuii emitenTie MpAT «BanTceke xniGonpuimanshe nignpuemcteo»; MpAT «AOMAC», MpAT «3anopisbkui kabensHui
sasog», [pAT «Menitononbcekuit komnpecop», MNAT «JlucuqarcekhadTonpoaykT», NpAT «lotens «Moginns», [pAT
«Yepkacbke ATM 17127» Ha 3aransHy cymy 762 Tuc. rpH Byno nepesegeHo 3 2-ro pieHa iepapxii fo 3 pieHs lepapxil Yepes
BiACYTHICTb YroA.

Axuin MpAT «K «Bpatucnasa» npoaaro y 2019 poui.

LliHni nanepu 10 emiTexTis, wo obnikoBysanucs 8 3-my pieHi iepapxil OUiHeHI 3a cnpaBeAnUBOK BapTICTIO PIBHOWO
«HyMto» cTaHom Ha 31,12.2019 poky. Cnpaseanusa BapTiCTe BKa3aHWX UiHHWX nanepie Ha 01.01.2018 poky cTtaKosuna 0
TUC. IPH. .

6.Po3kpuTTA iHchopmauii, wo nigTeepmKye CTaTTi NoAaHi y diinaHcoBMX 3BiTax

6.1. ®iHaHCOBi aKTMBW, WO OUIHIOKTLCA 3a’ CNpPaBeAfIMBOK BapTICTIO, 3 BiAoOpaXeHHAM pe3ynbTaTy
nepeouiHku y npubyTky abo 36uTKy

1. NoTouHi thiHaHcoBI inBecTUL T PoHOY

CraHom Ha 31.12.2019 poky iHBECTULiHWA nopTdient PoHAY MICTUTL UIHHI nanepu 27 emiTeHTIs, B TOMY ymcni:

LliHni nanepu 9 emitenTie, Wo nepebysatTt y Bipxosomy cnucky npuHanmHi ogniei oHaosol Bipxi,

LLiHHi nanepu 18 emiTeHTiB, Wo He nepebysatoTs y GipXoBOMY CNCKY NPUHANMHI ofHiel hoHaoBOl Bipi.

BincoTok sonoginHa @oHAOM LiHHUMKU Nanepamu eMITEHTIB, WO BXOAATE A0 CKiaay iHBeCTUUIMHOro nopTdhento PoHLY, He
nepeBuLLye HaeiTk 2,5% BiA po3mipy CTATYTHOrO KaniTany BignosigHoro EMITEHTY.

Mpw LsOMY, BIGCOTOK BONOAIHHS GOHAOM NULe 1 eMITEHTA HE NepesuLlye 2 5% Bifi CTATYTHOMO KaniTany Takoro emiTeHTa.

PelToto emiTeHTie ®oHA Bonoaie He Binblwe 0,9 % Big CTATYTHOrO KaniTany Takoro eMmiTenTa.

Boi chinaHcosl iHBecTULi 0BnikosyoTbCA POHAOM 38 CrpaBeanuBor BAPTICTIO, Ta BEAXKAKTHCA MOTOUHUM IHBECTULIAMU

KYA mae 3abeaneudnTi CTPYKTYpPY akTveis PoHay BIANOBIAHO A0 BUMOT YWHHOMO 3aKOHOA2BCTBAE.

MpoTsarom 2019 poky KYA aHanisysano aktuen ®OHy, pUHKOBY CUTYaUIto, Ta iHWI hakTopw.

Cnif, 3a3HaymTy, WO PUHKOBA CUTYaLis, WOAO UiHHMX nanepis, sKi € akTvBamu PoHAY, IHBECTULINHA cuTyauis B YKpaiHi,
3aranbHWi NONITUYHWIA Ta EKOHOMIYHWIA CTaH YKpaiHW, He HOCUIIa CNPUSTNVBONO XapakTepy NpoTArom 2018 poky.

BpaxoByloun PUHKOBY CUTYaUi0, WOAO WiHHUX nanepie, siki € akTueamu ®oHAY, NPOAAK TAKNX LiHHWX nanepie NpoTArom
2019 poky y HECTIPUATNMBUX ANA Npoaaxy o6CTaBuHax HeraTMBHO No3Ha4YMBCA 61 BapTOCTi YMCTUX akTUBiB DoraY.

MpoTsarom 2019 poky 3 iHBECTULAHOrO NopTdento Goxay Byno peanisosaHo akuii 1 emiTeHTa.

®iHaHcoBI iHBECTUU, Wo & akTusamu GoHAy, npupabadi YW OTpUMaHi 3 METOH 1X NOAanbLioro nNepenpoaady, Ta
nraHylTLCA A0 NPoAay (BiAYYXEHHSA) MPOTArOM HacTynHoro nepiogy.

CraHom Ha 31.12.2019p. Ta Ha 31.12.2018p. Ha BanaHci ®oHay OBMIKOBYBaNWChL NOTOYHI (HiHAHCOBI iHBECTMUIT ¥
BUFMAAI LiHHWX Nanepie Ta kopnopatusHux npas. Cnpaeeanvea BapTiCTe QiHAHCOBMX IHBECTWLIW CTaHoBWUNA,

HaimeHyBaHHA ' 3a piK, Wo 3aKiHYnMBCA 3a pik, Wo 3akiH4MBCA
31.12.19p. (THc. rpH.) 31.12.18p. (TKc. rpH.)
AKLiT YKpaIHCEKMX EMITEHTIB 916 1002
OBnirauii yKpaiHCbKNX EMITEHTIB 0 0
Bcboro 916 1002 ol
6.2.M'powosi KowTK.
BantoTa (TWUC, [DH.) 31.12.19n. 31.12.18p
PaxyHku B BaHkax, B rpH. (UAH) 4] 0
BaHkiBcbki AenoanTy, B rpH.. (UAH) 0 0
Beboro: . 0 0

6.3. [leGiTopcbka 3aboproBaHicTb
CraHom Ha 31.12.2019p. Ta Ha 31.12.2018p. obnikosyeTbea HacTynHa AebiTopcska 3aboproeaHicTs (Tve. rpH. )

HaimeHyBaHHA | 31 rpyans 2019 31 rpyasn 2018
3a BMAAHMMW aBaHcamu (33 AOrOBOPaMU Kynieni-npoaaxy LUiHHWX 50 50
nanepis) K
YucTa BapTiCTh TOProBenbHoi aeGiTopcLKoi 3aboproBaHoCTi 50 50

CraHom Ha 31 rpyaHs 2019 poky y ®oHai BiacyTHi Boprosi thiHaHCOBI aKTUBY, LIOAO AkUX HeoBXiAHO po3paxoByBaTH
peseps Bif OYikyBaHi KpeauTHi 30uTKK.

Oebitopcbka 3aboprosaHicte ®oHAy He Mae 3abeanevenHs. MpocTpoyeHa pebitopceka 3aBoproBaHicTb BIACYTHA. @oHA
NPOBOAWUTL aHanis Ta OUiHKY PIBHS KPEAWTHOTO PU3UKY 3 BMKOPWUCTAHHAM iHauWBigyansHoro nigxogy. JetansHiwe ouika
KPEeAWTHUX PU3MKIB BACBITIIEHA Y M. 7.3. UNX MpumiToxk,

6.4. BnacHui Kkanitan

CtaHom Ha 31.12.19 poky, Ha 31.12.18 poky naiosui kanitan Niale«NMPOMIHBECT-KEPAMET» cknaaae 5 000 tuc.
FPH., SIKMit NPEACTaBNEHNA BUNYCKOM IHBECTULIIAHUX cepTudikaTis,

CraHoM Ha 31.12.19 poKy PO3MILLEHO IHBECTULIAHMX CEepTUMIKaTIB Ha 3arancHy cymy 3a HomiHanom Ha 502 Tuc. rpH. |
Ta cTaHoM Ha 31.12,18 poky Ha 502 THC. IpH.; pellTa iHBeCTULIAHUX cepTudikaTis NpeAcTasneHa y chiHaHCOBIW 3BITHOCTI 5K
HeomnnaJyeHuit kaniTan y poamipi 4 343 TUC. FPH. Ta BUNYYEHUIA KaniTan CTaHoM Ha 31.12.2019 poky y poamipi 846 T1C. rpH..
Ta cTaHoM Ha 31.12.2018 pik y poamipi 946 TWC. rpH., B TOMY YMCIi 38 HOMIHANIOM CTaHOM Ha 31.12.2019 poky y po3mipi 155
TWC. rpH.. Ta cTaHom Ha 31.12.2018 pik =155 Tuc, rpH.
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MNPUMITKH 10 PIYHOT ®IHAHCOBOI 3BITHOCTI
M1/1Id «[TPOMIHBECT-KEPAMET» 3A PIK, 110 3AKIHYHBCA 31.12.2019 POKY
KinbKicTh iHBECTULIAHUX cepTudikaTie, Wo sHaxoasTses B 06iry cTaHom Ha 31.12.2019 poky — 5019 561 wrt. Ta cTaHoMm

Ha 31.12.2018 pik — 5 019 561 wr.

JopaTkosuid kanitan ®oHay cTaHom Ha 31.12.19p., Ha 31 .12.18p. cknapae 906 Tuc. rpH.
Poamip HepoanoaineHoro npubyTKy cTaHoM Ha 31.12.19p cknagae 254 TUC. TPH., CTaHOM Ha 31.12.18p. — 414 Tnc. rpH.
3MeHLEHHs HepoanodineHoro npubyTky Ha 31.12.2019p. 3ymoBneHo OTpUMaHHAM 3BuTky 3a pesynetatamn 2019 poky y

po3mipi 160 TWC. rpH.

6.5.ToprosenkHa Ta iHwWwa KpeauTopcbKa 3a60oproBaHicTb (TUC. rPH.)

3000B'A3aHHA

31.12.19p.

31.12.18p.

3Bepiradem)

- 3aToBapw, pofoTu, nocnyru (BuHaropoaa KYA, pospaxyHkn 3i

96

21

6.6.[loxoau Ta BUTpaTH

Bei cTaTTi ACXOQIE | BUTPAT, BU3HAHI y 3BITHWX Nepiofax BKMKYEHO A0 cknady 3BiTy npo chiHaHcoei pesyneTati (38T

MNpo CyKynHUA foxid).

Butpat BipoGpaxaiTeca B OyxranTepcbkomy oBniky OAHOYACHO 3i 3MEHWEHHAM aKT

gie abo 3BiNbWEHHAM

3060B'A3aHb, BUTpaTamu 3BITHOrO nepicAy BU3HAOTECH abo 3MEHLEHH: akTueis abo 36inbleHHs 3000B'A3aHL, L0
NPWBOAUTL A0 3MEHLUEHHSA BNACHOTO KaniTany ®oHAY, 3@ YMOBM, WO Ui BUTPATU MOXYTb ByTh [OCTOBIPHO OUIHEHI.
BuTpaTamMi BM3HAKOTLCS BWTPETH NEBHOrO NEpioAy OAHOYACHO 3 BU3HAHHAM AOXOAY. ANA OTPUMEHHR SKOMO BOHW

34IACHEHI.

3a ymMOBM, WO OUHKA 4OXOay Moxe ByTv AOCTOBIDHO BW3Ha4eHa, Ao

xon y 3BITi npo diHaHCcoBI pesynsTath

BiA0BpaKAETLCA B MOMEHT HaAXOIKEHHA aKTUBY ab0 noraweHHs 3060B'A3aHHS, AKi NPU3BOAATE A0 36iNbLUEHHA BNACHOrO
L]

kanitany ®oHay.

3a ymoBM, WO OUiHKA BUTPaT Moxe OyTW AOCTOBIPHO BU3HAYEHA, BUTPATH sinoBpaxa

peaynbTaTi B MOMEHT BUBYTTA akTuey abo 36iMbLUeHH 3060B'R3a@HHA.
Joxoan | BUTPaTU 3a3BM4ail BPaxXOBYIOTbCS 38 MPUHLMNOM HapaxyBaHHA 3anexHo Bif CTYNEHS 3aBEPLUEHOCTI
KOHKpETHOI onepaLii, Sika OUIHKETLCA AK CMIBBIAHOWEHHA chakTUYHO HagaHoro obcary nocnyr i 3arankeH

aki matoTs ByTH HapaHi.

toTees y 3BiTI Npo diHaHCoBI

oro obcary nocnyr,

TWC. TPH.
LOoxogwn ButpaTtn Doxogwn BuTtpatu
HaimeHyBaHHA NOKa3HUKA 3a 2019 p. 3a 2019 p. 3a 2018 p. 3a 2018 p.
A. OnepaujitHi poxoaw i BUTpaTK:
UncTuit goxia Big peanisauii 5 0 40 0
(hiHaHCOBMX IHBECTUUIA B _ |
CobisapTicTs peaniaoBaHnx GiHaHCoBUX IHBECTULIR 0 5 43
[HLUI onepauiiiHi AOXOAN | BUTPaTK 0 30 0 671
ALMIHICTPaTUBHI BUTPATU 0 80 | 0 91
B. lHwi thiHaHCOBI JOX0AM | BUTpaTH 0 367 _ 3 0
B. IHwi goxoau i BUTpaTH 287 81 393 0
Bcworo: 292 452 436 805

Y 2018 poui yucTviA AOXiA Big peanisauii diHaxcoBux IHBECTUUIA CKNas -
thiHaHCOBMX IHBECTULIA — 44 TUC. IPH. ¥ craTi «Banoewii 36uTok» kog paaka (2095)

BigoBpaxeHo pesynsTart 4 TUC. TPH.

Y 2018 poLji AoOUiHKa hiHAHCOBWX IHBECTULIR cknaaae — 393 TUC. MPH., yUiHKa - 428 TUC. rpH
Y 2019 poui 4vcTWA AoXiA Big peanidauii diHaHCOBWX iHBECTWLi cknas 5 TuC. TpH, cobiBapTicTe peanizosaHux

thiHaHCOBMX IHBECTWLIA — 5 TUC. MPH.

Y 2019 poui A00ouiHKa (iHAHCOBUX IHBECTULIV CKNagae — 286 TWC. TPH., yuiHka - 367 TWC. TPH.

40 Tvc. rpH, coBisapTicTe peanisoBaHux
3siTy Npo diHaHcosi peaynsTatu GNe2

6.7.0nepauifiHi BUTPaTH (TUC. rPH.)

2019 2018
MaTepianeHi BUTpaTy 0 0
ButpaTu Ha onnaty npadi 0 0
BigpaxysaHHs Ha coujianbHi 3axoau 0 0
AMOpTW3aLis OCHOBHWX 3ac0BiB | HemarepiansHux aKTuBIB 0 0
[HLLi onepayjiini BUTPaTH (CobiBapTicTh PiHaHCOBUX IHBECTULIA, BUHATOPOAa 448 761
KYA, ayautopy, aBepirady, A4eN03uTapie, ONpUIOAHEHHS iHEhopmaii, mocnyru
BaHky)
Bcworo onepauiiHux BuTpaT 448 761
6.8. DiHAHCOBI AOXOAM Ta BUTPATH (TUC. FPH.)
2019 2018
MpoueHTHI Aoxoau 0 0
BigcoTku no Aeno3UTHOMY paxyHky B BaHky ' 0 0
[OwveigeHan oaepxaHi 0 3
MpoueHTHI BUTPATH 0 0

6.9.MopaTok Ha npuByToK

3rigHo 3 poaginom |l MKY «Mopatok Ha npubyTok NiANPUEMCTE MYHKT
iHCTUTYTIB CMINLHOTO IHBECTYBaHHSA Ta Cy0'ekTiB HeAepXaBHOro neHcinHoro 3abeaneyeHHs.

3BINbHAKTECH Bid ONoAaTKyBaHHSA

KOWTW CNiNbHOro

IHBECTYBaHHA,

a came!

KOLITH,

BHECEHI

141.6 nepeabaqae ocobnueocTi onoaaTkysaHHA

3aCHOBHWKamM®

KopnopaTuBHOro (hOHAY, KOLUTU Ta iHLI aKkTvew, 3anyyeHi Bif y4acHWKIB IHCTUTYTY CNINBHOTO iHBECTYBAHHSA, AOXOAN BIA

3MIACHEHHS Onepauii 3 aKTUBAMU IHCTUTYTY CNINBHOTO IHBECTYBAHHS, A0XOAM, HAPAaxoBaH 3a

aKTUBAMW IHCTUTYTY CNiNbHOTO
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MPUMITKH 0 PIYHOI ®1HAHCOBOI 3BITHOCTI
MII® «[IPOMIHBECT-KEPAMET» 3A PIK, 110 3AKIHYHMBCA 31.12.2019 POKY
iHBECTYBaHHS, Ta iHLWi AOX0AK BiA AIANLHOCTI IKCTUTYTY CNINBHOMO IHBECTYBAHHS (BIACOTKM 3@ NO3NKaMKU, OPEHAHI (NI3NHTOBI)
nnarexi, poanTi TOLWO).
®iHaHCOBUI pe3ynbTaT Ao onoaaTtkysanHs (npubyTky abo 3BMTKY), BU3IHAYEHUA Y hiHancosii 3siTHOCTI QoHay 3a 2018
pik € 36uTOK y poamipi 369 TUC. rpH.
DiHaHCOBMWI pe3ynsTaT A0 OnoaaTkysaHHa (npubyTky abo 36uTky), BUIHAYEHURA Y thinaxcosin 3giTHocTi PoHay 3a 2019
ik € 36uToK y po3mipi 160 T1C. rpH.

HaWmMeHyBaHHA NOKa3HUKA 2019 piK. Tic. rpH. | 2018 pik. Tuc. rpH.
®iHaHCOBUIA pesynbTaT A0 OMoAAaTKyBaHHA: NpuOYTOK/36MTOK Ha KiHeus -160 -369
nepioay

BuTpaty 3 noaaTtky Ha npudyTok 0 0

UncTuit dhinaHcoBui pesynbTat: npubyTok/3Butok Ha KiHeub nepioay -160 ) -369

6.10. 3BIiT NpoO pyX rPOLOBUX KOWTIB

38iT NPo pyx rpowwosux kowTie doHay 3a 2019 Ta 3a 2018 pik ckNaaeHo KYA 3a npaMum METOL0M,

PO3ropHyTe PO3KPUTTS CYM HaaxoMkeHb Ta BWAATKIB rPOLIOBUX KowTie GoHAY, WO BWHWKAKTL B pesynbrati
onepawuiiHol, iIHBECTULINHOT Ta iHaHCcoBOol pisnsHocTi npoTarom 2019 poky HasegeHo y dopmi 3 «3BIT NPO PyX rPOLIOBMX
KOLUTIBY.

UncTui pyX rPOLLOBMX KOLLTIB Big onepauiiiHoi giansHocTi 3a 2019 pik Ta 2018 pik cknagae: — -5 Te. rpH., — -407 Tuc.
TPH. BIONOBIAHO, B T.4..

. HaOXxomkeHHs sin peanisauil npoaykuii (tosapis, poGiT, nocnyr) — O Tvc. rpH. Ta 40 TMC. pH. - 38 4OrOBOPAaMU
KyniBni-npogaxy WiHHNX nanepis; ™

- HBAXOMKEHHRA Bi4 nMosepHeHHs asaxcis — 1 Tuc. rpH. Ta 1 020 Tuc. rpH. - 3a Aorosopamn Kynisni-npoaaxy LIHHUX
nanepie ;

- Ta BUTpaqaHHa Ha:

- onnaty Toeapis (pobiT, nocnyr) — 5 TC. rpH. Ta 151 Tuc. rpH. - BuHaropoda KYA, 3bepiraqy, Aenosutapito, ayanTopy
TOWO;

- onnarty aeaHcie — 0 Tuc. rpH. Ta 1 315 TMC. rpH. — 3a forosopamu Kynisni-npoaaxy LiHHWX nanepie;

- noeepHeHHs aBaHciB — 0 T1c.rpH. Ta 0 TUC. rPH. - 3@ Aorosopamu KyniBni-Npoaaxy LiHHUX Nanepis |

- iHwWi BuTpa4aHHs - 0 Tue. rpH. Ta 1 TUC. TpH.

UuncTuid pyx rpoLLoBIX KOLTIB B iHBECTULAHOT aiansHocTi 3a 2019 pik Ta 2018 pik cknagae: — 5 TWC. TPH_, = 3 TUC. TPH.
BiONOBIAHO, B T.Y..

- HapxXoKeHHs Bl OTPUMaHWx AveigeHals — 0 TUC. TPH. Ta 3 TUC. PH.

UMETUI pyX rpoLLoBKX KOLWTIE BiA thiHaKcosol AiansHocTi 3a 2019 pik Ta 2018 pik cknagae: — 0 TMC. rpH., — -88 TUC. rPH.
BigNOBIAHO, B T.4.

BuTpauaHHsa Ha BUKyn BnacHux cepTudikatie — 0 TUC. rpH. Ta 88 Tuc. rpH.

3aranom B peaynbTaTi AiIRNbHOCTI niANpUEMCTBa npotsrom 2019 poky Ta 2018 poky BiANOBIAHO YMCTURA PYX FPOLIOBMX
KOLWTIE cTaHoBUTE — O TUC. rPpH. Ta — -492 Tuc. rpH

aNMLWOK KOLWTIB Ha KiHels 2018 poky O TUC, TpH. Ta Ha kiHeub 2019 p. 0 TUC.TPH.

6.11.3BiT Npo BNacHWW Kanitan

3a pesynbTaTamu AisnbHocTi 3a 2019 pik PoHA oTpumas 36UToK y poamipi 160 TWe. rpH.

3a peayneTatamu AisnsHocTi 3a 2018 pik 36uToK ®oHay CTaHOBUTS 369 Tuc. rpH..

RarankHa cyma HepoanoAineHoro NpubyTKy CTaHOM Ha 31.12.2019p. Ta Ha 31.12.2018p. cknapae 254 TUC. IPH. Ta 414
TUC. FpH. BianoeigHo. [loaaTkoBWiA BKNaneHUm kaniTan cTaHoBWTL 908 TWC. rPH., AKWA CHOPMOBAHUA MpH PO3MILLEHHI
iHBECTULIHUX cepTudikaTie BULLE HOoMiHany. 3a aHanoriyHui nepiod 2018 poKy NOKa3HWKW iAeHTUHHI,

Cyma HeonnadeHoro kanitany 4 343 TWC. rpH. CTAHOM Ha 31.12.2019p. Ta Ha 31.12.2018p.

Bunyyeruii kanitan ctaHosums Ha 31.12,.2019p. 906 Tuc. rpH. Ta Ha 31.12.2018p. 906 Tu1C. rpH.

IHhopMaLlio Npo BRacHwiA kanitan ®oHay 3a 2019 pik poskpuTo B ®opmi Ned «3siT npo BnacHuid Kaniran».

7.Po3kpuTTA iHWoOT iHdopmauii

7.1¥YMoBHi 3000B'A3aHHA

7.1.1.0nopaTKkyBaHHA

BHacninok HasBHOCTI B YKpPaiHCEKOMY NOAATKOBOMY 3AKOHOAABCTBI NONOXEHs, 9Ki 0O3BONATL GiNbl HDK OQWH BapiaHT
TryMayeHHs, a Takox 4Yepes NpakTuky, Wo cknanacs B HecTabinsHOMY eKOHOMIYHOMY CepefoBuMLI, 3a AKoi NOAATKOBI
opraHi AOBINBHO TRyMadyaTk acnekTy eKOHOMIYHOI AiAnLHOCTI, Y pasi, AKWO NOoAaTKoBI OrpaHK NifAaayTe CyMHIBY NeBHe
TNYMayeHHs, 3aCHOBaHe Ha OUIHLI kepiBHVLTBA KYA ekoHOMIYHOT AisnbHOCTI DoHAY, MMOBIPHO, LG POHA 3MYyLLEHUI byoe
cnnaTuTu 4OAaTKOBI nopatky, Wwrtpadw Ta nedi. Taka HEBM3HAYEHICTL MOXe BMAWHYTW Ha BapTiCTb (iHAHCOBWX
{HCTPYMEHTIB, BTPaTU Ta PE3epBU MiA 3HEUIHEHHS, a TakoxX Ha PUHKOBUIA piBeHb UiH Ha yroau. Ha aymky kepisHuUTEa KYA
cnnatune yci noaatku, ToMy piHaHCOBa 3BITHICTL He MICTUTL pe3epsiB nig nogatkosi 36uTKW. MoaaTKoBi 3BITU MOXKYTH
nepernsaaTucs BianoBiAHMMN NOAATKOBUMM OpraHamm NpoTAroM TPEOX POKIB.

7.1.2.CTyniHb NnoBepHeHHA AeBiTopchbKoi 3a60proBaHOCTI Ta iHWKUX (hiHAHCOBUX AKTUBIB

BHacnigok cuTyauii, sika cknanace B EKOHOMILi YkpaiHu, a Takox sk pesynstar eKoHOMiYHOT HecTabinbHOCTI, Wo
cknanack Ha aaty BanaHcy, icHye AMOBIPHICTL TOTO, LU0 8KTUBU HE 3MOXYTb 6yTw peanizoeaHi 3a ixHboK GanaHcoBoK
BapTICTHO B XO4i 3BUHaRHOT AisneHocTi ®oHay.

CTyniHb NOBEPHEHHSA LWX aKTWBIB Y 3HAYHIA Mipi 3anexuTb Bi4 edeKTMBHOCTI 3aX0A4IB, AKi 3HAXOAATLCA M03a 30HOK
konTponk @oHay. CTyniHe NoBepHeHHs nebiTopceKoi saboproeaHocTi ®PoHay BW3HA4aETLCH Ha nigctaei obcTaBuH Ta
iHdbopmauil, siki HasBHi Ha aaTy BanaHcy. Ha aymky kepisHuuTBa KYA, foaaTkoBMiA pe3eps nig thiHaHcosi akTuen PoHay Ha
ChOrOAHILLHIA AEHL He NOTPIGEH, BUXOAAYM 3 HasBHMX 0BCTaBuH Ta iHchopmaulil.

7.1.3.Cyposi no3oBu

MpoTsrom 2019 Ta 2018 poky KAIEHTAMW 41 NOCTAYANLHUMM CYAOBi NO30BW HE NoAaBanues.

7.2.Po3kpuTTa iHchopMaLii npo NoB'A3aHi CTOPOHK

Bpaxosytouu, wo PoHA HE € puanHHOK ocobor, iHbopmauis Npo onepauil 3 NOB'A3aHWMM ocobamu He niansrae
PO3KPUTTIO.

7.3.Uini Ta noniTMKK ynpaBniHHA (PiHaHCOBUMM pU3MKaMM

YnpaeniHHa pU3MKaMu Mae neplioYeproBe 3HadeHHs ANA BEAEHHS GisHecy | € BaXMBUM enemeHToM if LIANEHOCTI.
MoniTuka ynpasniHHA PU3UKaMu CKOHLEHTpOBaHa Ha HenepenBauysaHoCTi (PIHAHCOBUX PUHKIB | HaUineHa Ha MiHiMizaLito
NOTEHLIHOTO HEraTVBHOrO BNNWBY Ha diHaHcoBi nokasHukn PoHAY. OnepaTUBHUIA | IOPUANYHWIA KOHTPOMb MaE Ha MeT
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3a0eaneyyBaTv HanexHe MYHKUIOHYBaHHA BHYTPIWHLOT NONITWKK Ta Npouedyp 3 METolo MiHImMizawi onepauinHux i
OPUANHHUX PU3MKIB.

KepisHnureo KYA Bu3Hae, WO AiAnbHICTE POHAY NoB'A3aHa 3 puankamu i BAPTICTL (IHAHCOBUX aKTUBIB y HEcTabinbHoOMY
PWHKOBOMY CEpPELOBWLL MOXe CYTTEBO 3MIHWTWACL YHAcnigok Bnnusy CyB'EKTUBHUX YWHHWKIE Ta OD'EKTUBHWUX YMHHWKIE,
BipOriAHICTL | HANPSIMOK BNAMBY SKWX 3a3Aaneriab TOMHO nepeafaqnTi HEMOXIUBO. Ons ®oHAy iCTOTHUM € onepauidHuni
PU3MK, @ TAKOX PUHKOBUIA PU3UK Ta PU3KK MIKBIAHOCTI.

YnpasniHHA puaukamu kepisHuuTeom KYA 34iiCHIOETECA Ha OCHOBI PO3YMIHHA MPWUYUH BUHUKHEHHS PU3WKY, KIMbKICHOI
OLjiHKM Or0 MOXKMBOTO BNIMBY HA BAPTICTb YACTUX aKTUBIB Ta 3aCTOCYBAHHA IHCTPYMEHTaPIO OO0 MOTO NOM AKWEHHS.

BignoBigHO A0 YWMHHOrO 3aKkoHoAaBcTsa Ans MOHAY ICTOTHUMW € onepauilHud, puHKoguil, pusuk nikeidnocmi ma
KkpedumHuil Pu3UK, SKi € OCHOBHUMI PU3MKAMU AiANEHOCTI iHCTUTYTIB CcninbHOro iHBecTysarHa. OcobnUBMM BMAOM PUINKY
€ CUCTEMHWA PU3UK — DM3UK BUHUKHEHHS 3BUTKIB y 3HAUHOI KINbKOCTI YCTaHOB, AKWA 0ByMOBNEHUA HEMOXKIUBICTHO
BUKOHAHHS HUMI CBOIX 30608 A3aHb Y 3B'S3KY 3 HEBUKOHAHHSA (HECBOEYACHUM BUKOHAHHAM) 30608'A3aHL OOHIEK YCTaHOBOK
BHAcCNigoK peanisauil y Hei KPegUTHOrO PU3UKY, PU3WKY NiKBIAHOCTI abo iHworo puanky. CUCTEMHUIA PU3KK Hece 3arposy
NopyLWeHHs AifnsHOCTI BCIET (hiHAHCOBOT CUCTEMN.

e OnepayilHull pu3uK BKNOYEE:

DU3UK NEepcoHany, nos'ssaHni 3 Aismu abo GespisnbHICTIO npauUigHuKiB YCTAHOBW (NIOACEKAM (haKTOPOM), BRIIOHEHOHM
OONYLUEHHS NOMUAKU MPWU MPoBeAeHHI onepauii, 3AIACHEeHHS HenpasoMipHWX Onepauii, Noe'A3aHe 3 HEAOCTaTHBOKD
keanichikauiero abo i3 3NOBXWMBAHHAM MEPCOHanNy, NepeBWLLEHHA NOBHOBAXEHL, PO3rONOWEHHA iHcahgepcekol Ta/abo
KoHbiaeHUiIHOT iHdbopmMalLlii Ta iHwe.

KepisHnuto KYA nOCTIAHO BXWBEE 3aXOAM LUOAO HABYaHHA NepcoHany, 3anoBiraqHHA 3N0BXMBAHHIO NepcoHany.
3axucTy iHcanaepcekoi Ta/abo koHdiaeHUnHOIfHdopmaUir.

iHbOpMALIRHO-TEXHOMNOrYHWA DU3UK, MOB'A3AHNIA 3 HEL0CKOHAamNok poBoTor iHOpMaUifiHUX TEXHOMOrIN, cucTem Ta
npouecis 06poBki iH(opmaLil a6o 3 X HEAOCTATHIM 38XVNCTOM, BKIOHAI0HN 36iit y poBoTi nporpamHoro Ta/abo TexHIYHOro
3abeanedeHHs. obnagHaHHa, iHopMaLifHUX cvucTem, 3acobis KOMyHIkaUil Ta 38'A3Ky, NOPYLUEHHS LINICHOCT! AaHWX Ta
HociT8 iHcbopMaLlii, HECaHKLIIOHOBaHMIA 4OCTYN A0 iHthopmMaLyi CTOPOHHIX OCIB Ta IHWe.

KYA NOCTIAHO BXWBAE 3ax00M LWono 3anobiraHHs HacTaHHIo LUbOro BUAY PU3NKY.

NpaBOBUIA PU3UK, NOB'A3AHUIA 3 HEAOTPUMEHHSAM YCTAHOBOKO BMMOT 38KOHOAABCTBA, AOTOBIRHUX 3000B'A3aHb, 8 TaKoX 3
HenoCTaTHBOK MPaBOBOK0 3aXULEHICTIO yCTaHoBM abo 3 MpaBOBMMM MOMWAKAMU, SKWX NPUNYCKAETBCA yCTaHOBa Npw
NPOBaAXEHHI AIANLHOCTI

KYA mae HeoBxiaHy KiNbKicTb CepTudiKoBaHWX NPaUiBHUKIB, WTaTHWX opHCTie. KepisHuUTBO KYA BBawae, W0 4YactuHa
NOMMWOK 33 UMM PU3WKOM €, B TOMY YMCRI, | HEAOCKOHANICTIO 3aKOHOAABCTBE, L0 Peryntoe piansHicTe KYA Ta GoHay,
MOCTIMHI 3MIHW HOPMATUBHMX aKTiB, 3aranbHux CTaH PUHKY LIHHWX nanepis.

DU3WMK BTDATU OiN0BOI penyTauii — PU3UK BUHUKHEHHS 30WTKIB, NOB'A3EHUX i3 3MEHLUEHH: kinbkocTi KnieHTie abo
KOHTpareHTis ®oHay 4Yepes BUHUKHEHHA Y CYCMiNbLCTBI HECTPUATAMBOrO CRPUAHATTA KYA Ta doHay, 30kpema Woro
chiHaHcoBOI CTIKOCTI, AKOCTI MocAayr, WO HagaloTses KYA, abo #oro gisnbHOCTI B Uinomy, Wo moxe ByTW Hacniakom
peanisayii iHwMx pusukis. KYA sBaxae, WO Lew PWU3WK TICHO NOB'A3aHWA i3 CUCTEMHIUM PU3UKOM.

CTpATEri4HMA DU3MK — PU3NK BAHUKHEHHA 30WTKIB, AKi NOB'A3aHI 3 NPUAHATTAM HeedeKTUBHWX YNPABMIHCEKUX PilUeHb,
nomMwunKamu, aKi BynM gonyweHi nig vac X NPUAHATTA, @ TakoXK 3 HEeHanexHoK peanisauielo pilleHb, WO BU3HaYaTh
cTpaTeriio AiSNbHOCTI Ta po3BnTKy PoHAY. .

KYA OLjHIOE Takwil pU3uK AK HE 3HAYHO BULLMIA 38 MIHIMETNBHWA,

DUHKOBWA PU3UK - PU3WK BUHWKHEHHS (DIHAHCOBWX BTpaT (3BWUTKIB), SKi NOB'S3aHi 3 HECMPUATNMBOK 3MIHOK PUHKOBO!
BapTOCTI (PIHAHCOBUX IHCTPYMEHTIB Y 3B'A3KY 3 KOMMBAHHAMM LiH Ha 4OTUPLOX cermeHTax iHaHCOBOro PUHKY, YyTnvMenx Ao
3MIHW BIACOTKOBWX CTABOK. PUHKY GOProBux LiHHWX Nanepie, PUHKY NanoBux LiHHMX nanepis, BaNKTHOMY PUHKY | TOBApHOMY
PUHKY.

e PuHKosuUl PU3UK BKNHOHYAE:

NPOUEHTHWIA DW3UK, MOB'A3EHWA 3 HeraTWBHWUMU HacMmiaKkamu KonvBaHHA uiH Ha Boprosi UiHHI nanepw Ta NOXiAHI
hiHaHCOBI IHCTPYMEHTW NPOLEHTHOT CTaBKK,

MpoTsrom 2019 poky KYA ans ®oHay He 3AiACHKBANO onepauii 3 GOProBUMM LHHUMKU Nanepamn Ta NoxigHmu
diHaHCoBUMM IHCTpyMeHTamu. ®oHA Mae B akTueax Soprosi UiHHI nanepu, ski oBNiKOBYIOTLCA 3a CNPaBeanvBOK BAPTICTHO,
wo popisHioe «0». O6nirauii TOB «PYOQACBY», aki 0BniKoBYIOTLCA B akTweax ®oHay cymowo 106 Tuc. rpH. y 2018 pouy
BYNK 3HEUIHEHHI, y 3B'A3KY 3 TUM, LU0 HEMOXIWBO ACCTOBIDHO BCTAHOBUTW BapTICTE UIHHWX Nanepie, 8iACYTHA diHaHcosa
3BITHICTb.

®OHA He 3ainCHI0E onepauii 3 NoxXigHUMI IHEHCOBUMM IHCTRYMEHTaMM.

NaoBMiA PUaNK, NOB'R3AHWA 3 HEraTWBHUMW Hacnigkamu KonueaHHA UiH Ha Nanosi WiHHI nanepw Ta noxigHi (iHaHcosi
iHCTpYMEHTU, 6a30BUM aKTUBOM SKUX € TaKi LiHHI nanepu;

®oHA He 3aicHIoe onepalii 3 noxigHUMK hiHaHCOBUMMW IHCTPYMEHTaMU, 5a30BUM aKTVBOM SKWUX € NANOBI LiHHI nanepu.

MainoBuil pu3uK € 3HauHum Ans PoHay, OCKINbKW (iHAHCOBI iHBecTMUii COpMOBaHO 3a paxyHOK NanoBUX WUIHHWUX
nanepie.

Mpy BUABNEHHI Ta ynpaBniHHA NanoBUM PU3UKOM 30iCHIOETLCS NIArOTOBKA AOCTOBIPHUX AaHNX | EPEKTUBHUX METOANK,
TaKuX, K PO3PaxyHOK PU3UKOBOT BapTocTi (VaR), cTpec-TecTyBaHHA AN OUIHKU xapakTepy Ta BAPTOCTI PUHKOBKX NO3ULLIA |
ANSA OUHKN piBHA PUHKOBOrO pyaunky. TakoxX 3acTOCOBYETbCS Bek-TecTyBaHHA ANA NOPIBHAHHA 3 (DAKTULHUMK pe3ynsTaTamu
OLHOK | NPUNYLLEHDb, 3pOBNEHNX 3 BUKOPUCTEHHAM AAHUX | METOANK, 383HAUEHWX HIKUE.

BarnOTHWA PU3UK, NOB'A3aHUIA 3 HEraTUBHIUMU HACMILKaMW KONMBAHHS KYpCIB IHO3EMHWX BaMOT Ta 301078,

®OH[, HE 3AIACHIOE 30BHILUHLOEKOHOMIYHY AISNBHICTb, HE Mae PaxyHky y 30M0Ti, ane Mae BanwTHWA paxyHOK 3
HE3HAYHWMM 3anMLLKaMn KOLWTIB,

TOBApHWA DU3KK, NOB'A3aHNA 3 HEraTUBHUMK HacnigKkaMu KONMBaHHA LiH Ha noxigHi giHaHCOBI IHCTPYMEHTHK, Gasosum
aKTUBOM RKWX € TOBApK.

DOHA HE 3AIACHI0E onepaLyil 3 NOXiAHUMM (DIHAHCOBUMI IHCTPYMEHTaMMU, Ba30BMM AKTUBOM AKWX € TOBAPW

o PU3UK MIKGIGHOCMI - PU3NK BUHMKHEHHR 30MTKIB B yCTaHOBM Y 38'A3KY 3 HEMOXIIMBICTHO CBOEYACHOTD BWKOHAHHA
®oHpoMm B nosHomy oBcasi cBoix iHaHCcoBWMX 30008'A3aHb, HE 3a3HaBLUM NPU LUBOMY HENPWAHATHWX BTPAT, BHACNIAOK
BIACYTHOCTI AOCTaTHLOro 0BCAry BUCOKOMNIKBIAHMX aKTuBIB.

KYA 30ilicHIOE YNpaBmiHHe puankamu nopTdento GoHay, B TOMY YUCAl Ha NiACTaBi OLIHKW AWMHAaMIKW BapTOCTI YACTMX
akTveis PoHAy. Po3paxyHoK 3a3Ha4eHOro nokasHuka Ans GoHay (BIANOBIAHO BUMOT YNHHOMO 3aKOHO4aBCTBa) 3AIACHIOETECA
1 paa Ha keapTan.

BignosigHo ao 3akoHogasctea ans ICl iHTepsansHoro Ta 3akpyUToro TAMY 3HaueHHs LUboro NOKa3HWKa PO3Pax0BYETLCA
wokBapTansHo, ans ICl iHTepBanbHOro TUNY ONTUMANEHE 3Ha4YeHHR NOKA3HUKE - aMeHLWeHHA Ha piBHi He Binbwe 15%.

MpoTtarom 2019 poky 3azHaqeHnin NoKasHNK ®oHAY CTaHOBUE!
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3a nepluit kBapTan — «-2,9684%» y nopieHaHHI 3 31.12.2018 poky;
3a apyrui keaptan — «4,1108%» y nopisnsanHi 3 31.03.2019 poky,
3a Tperti kBapTan — «-18,5244%» y nopisHanHi 3 30.06.2019 poky,

3a yeTeepTuiA kBapTan — «2,0285%» y nopieHAHHI 3 30.09.2019 poky.
IHhopmaLis WOAO HEAWCKOHTOBAHWX NnaTexis 3a diHaHcoBuMu 3060B'a3aHHaMN DOHAY B PO3PI3i CTPOKIB NOraleHHs
npeacTasneHa HacTyNHUM YMHOM B (TWC. TPH.):

Pik, wo 3akiHumsca 31 rpyads 2019 | Jo 1 micaus |Big 1 micaus | Big 3 micauie | Bin 1 poky | Binbwe § | Beboro
POKY Ao 3 micaudis | po 1 poky no 5 pokie poKiB

KopoTkocTpokosi noauku GaHka 0 0 0 0 0 0

ToproBesbHa Ta iHWWa KpeanTopceKa 4 14 61 17 0 96

saboproBaHicTb

MoToyHa zaboproeaHicTs 3a 0 e} 0 0 0 0

[I0BrOCTPOKOBUMW 3060B'A3aHHAMM

Beworo 4 14 61 17 0 96

Pik, wo 3akiHumsca 31 rpyona 2018 | o 1 micaus |Big 1 micaua | Big 3 micauis | Bin 1 poky | Binbwe 5 | Beboro
poKy no 3 micauie| ao 1 poky no 5 pokie pokiB

KopoTKOGTPOKOBI No3ukn BGaHka 0 0 0 0- 0 0

ToproeenbHa Ta iHLWa KpeauTopceKa g 7. 6 0 0 21

3aboproeaHicTb

MoTo4Ha 3aboproBaHicTs 3a 0 0 0 0 0 0

[IOBrOCTROKOBMMM 3000B'A3aHHAMMK

Bceoro 8 7 5] 0 0 21

CraHom Ha 31.12.2019 poky cyma yuiHkv akTueie QoHay cTaHoBUNa 3aransHy cymy 81 TUC. rpH.

e KpeQUMHUL PU3UK — PU3NK BUHWKHEHHA iHaHcoewx sTpaT (30wTkie) QoHgy BHACNILOK HEBUKOHaHHA B NOBHOMY
06cs3i abo HENOBHOrO BWKOH3HHA KOHTPAareHToOM CBOIX diHaHcoBux 30008's3aHb nepeg PoHAOM BIANOBIAHO 40 YMOB
nporosopy. Poamip 36uTkie y UbOMY BUNaAKY NOB'A3aHMUIA I3 CYMOKO HEBUKOHAHOTO 3000B'A3aHHA.

Mogent OUIHKM KpeouTHuX puaukis ®oHay 3asHadeHa y [NonoxeHi «Mpo opraHizauio Byxrantepcekoro obniky Ta
ofnikosy noniTuky» (Hakas Ne 38/2-O[] sig 29.12.2017 poky) ®oHay.

Crarom Ha 01.01.2019 poky ®oHa mae gebitTopceky 3aboproeaHicTs y poamipl 50 TUC. rpH.

CraHom Ha 31.12.2018 poky ®ona He mae aebiTopie 3a rpowosok ebiTopcekoro 3aboprosaHicTio:

CraHom Ha 31.12.2018 poky ®oHa Mae HacTynHux aebiTopis 3a rpowosoro aebiTopcbko 3aboprosaHicTio:

MpAT «IK «IHEKO» - OeBitop 1

3aboprosanicts [ebiTopa 1 cTaiom Ha 31.12.2018 cTaHoBuTE cymy y poamipi 293 000,00 rpH.

BignosiaHo [0 yknagdeHo! aopatkoBol yroaw Ao [orosopy komicii NeBK-17/18,KYA-7/18
07.12.2018p. Aebitop 1 mas nosepHyTk Ao 21.12.2018p. rpowosi kowTw y Cymi 43 TUC. TPH.

BinnosigHo Ao yknagewol popaTkoBol yrogu po [Jorosopy Komicii NeBK-19/18 KYA-8/18
07.12.2018p. [ebitop 1 mae noeepHyT A0 21.12.2018p. rpowosi kowTy y cymi 90 TUC. TPH.

BignosigHo A0 yknageHoi gogartkoBoi yroaw Ao, Joroeopy komicii NeBK-23/18,KYA-10/18
07.12.2018p. Oebitop 1 mas nosepHyTh A0 21.12.2018p. rpowosi kowTK y cymi 80 TUC. rPH.

BignoeigHo Ao yknageHol AogatkoBol yroau Ao [orosopy komicii NeBK-28/18:KYA-12/18
07.12.2018p. debitop 1 mae noeepHyTy o 21.12.2018p. rpowosi koWTK y cymi 20 TUC. rpH

3arankHa cyma sumor go [ebitopa 1 cknagana 243 Tuc. rpH. Bumora ®@oxay Jebitopom 1 He Byna snkoHaHa.

Bpaxoeylouu 3asHadeHe, KYA BupilmMno, Wo odikyBaHa Cyma HEAOOTPMMAHOrO FPOLIOBOTO MOTOKY BiA [HebiTopa 1
cTaHom Ha 31.12.2018 poky ctarosuts 100% Big cymu BumOr, BigNOBIAHO cyma 3BWTKIB (BapTiCTe CyMW HEAOOTPUMEHOrO
rpowosoro notoxy sia Ae6itopa 1) cTaHoBuTe cymy y posmipi 243 Tuc. rpH. Nogansiwa yuiHka 3aboprosaHocTi Nebitopa 1y
2019 poui He 3giicHoBanNa.

Big 02.05.2018p. =i

A

sig 01.06.2018p. Big

Big 02.07.2018p. si

a

sig 03.09.2018p. s8I

a

8. YnpaBniHHA Kanitanom

KYA agiiicHIoe ynpasniHHa kanitanom (aktmeamu) QoHAY 3 METOH JOCATHEHHA HACTYNHUX Uinen:

o 36eperT CpOMOXHICTE QPOHAY NPOACBKYBATH CBOK AiSNsHICTE Tak, Wob siH 3abeanedysas [OXIA ANA yuacHKIB
®oHAy Ta BANNATY iHLWWM 3aUiKaBneHumM CTopoHam;

o 326e3NeUUTV HaneXHWA NpuByTok ydacHwkam ®oHay 3aeaskv AuBepcudikalil iHBecTUUIiHOro nopTdeno PoHay,
MiHIMi3aLil pU3nKiB, Ha AKi HapaxaeTbca POHE, Ta BUKOHAHHS IHLIMX (DYHKUIA, BCTAHOBNEHWX 38KOHOAABCTBOM.

KYA anificHIOE OFnsf CTRYKTYpU Kanitany (akTueis) ®oHay Ha MOCTiHIA ocHoBi. MMpu usomy KYA ananiaye sapTicTe
kanitany (aKTWBiB) Ta NpUTamMaHHi AOro CknagoBuM pusmki. Ha OCHOBI OTpUMaHUX BUCHOBKIB KYA 3AIMCHIOE peryniBaHHa
kanitany (akTueis) @OHAY LUNAXOM BIAYYXEHHA/MPUADaHHSA (iHAHCOBMX IHCTPYMEHTIB Ta IHLWWX aKTWBis, BIANOBIAHO A0
IHBECTUUINHOT Aeknapauil oHay. o

9. Mopii nicns natu 6anancy :

CnpWaTIUBI Ta HECMPUATNVBI NoAil MK AaTow cknaaa Yib0aTOM 3aTBEpPAKEHHSA (DIHAHCOBOT 3BITHOCTI A0

BUNYCKY HE Manu micue.

leHepanbHW ANPEKTOR
TOB «KYA «IHEKO-IHBECT» BopoaumHeus O.B.
lonoeHWiA Byxrantep

TOB «KYA «IHEKO-IHBECT» BopoguHeus O.B
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