JHonarok 9
1o TlonokeHHA NPO NOPSAOK CKIAJaHH Ta POSKPHTTA iHgopManii KoMmaniaMu
3 ynpaBliHHA AKTHBAMH Ta 0c00aMH, 1O 3MIHCHIONT YNPARTiHAH aKTHBAMH
HEMEPKABHUX MEHCHiHNX (OHAIB, T2 NOAAHHY BIOMOBIAHNX JOKYMEHTIB 10
HauioHansHoi KoMiciT 3 LIHHHX Manepis T2 (hoHIOBOro PHEKY
(nmiamyskt 2 nynkry 4 posniny II)

TUTYJbHUH APKYIII
1 Jlani Komnanii: kon 3a EJPTIOY 21599716
2 Jlani ICI: Kon 3a €IPTIOY (nna K1) T AR
3 Jlauni ICI: Pecctpauiiinnii xon 3a €JIPICI 221206
Bun Janux; 4 - wogenni; 3 - womicauni; 2
4 2 - WOKBAPTANEH]
LIOKBAPTANEHI; | - lopiuHi
5 Pik, 3a sxuii nogaorsea daui 2022 pix
6 Ksapran, 3a axuii nogatorses Jlaui 1 nepni KBapran
7 Jlata, Ha SKy NONAKTHCA [aHI 31.03.2022 poky
g Beﬁcamfllaeﬁcropiﬂka ICI (y pasi i
HaABHOCTI) »
el Tata onpuaonHenann Inpopmauii 23.08.2022 poky
10 mTepHﬂ i SRR www.stockmarket.gov.ua
iHdopManii
11 ITocana kepinuka Komnauii [eHepanphuit AUpeKTOp
12 HPBBHM?’ IM“".' B (r?a Boponuneus Onena Bixropisua
HaasHOCTI) KepiBHuKa Komnanii
TANOBUH IHTEPBAJIbHUI JIMBEPCU®IKOBAHMH IHBECTULIIHHUH ®OH/]{
13 Prisiss natE s 1G] "TIPOMIHBECT-KEPAMET" TOBAPHCTBA 3 OBMEKEHOI)
. BUIMOBIIAJBHICTIO "KOMITAHLA 3 YTIPABJIIHHA AKTUBAMM "IHEKO-
IHBECT"
14 Mocana, ni,upoam? KOHT&KTH?:i ocobu 3 IeepansHuit Aupextop/ApeKia
nuTask cknaneHoi Inhopmanii
Mpizsmwe, im"A, no-GaTkKosi (33 HaABHOCTI)
15 KOHTaKTHOI 0coBu 3 NUTaHb crnaneHol Bopomaunens Onexa Biktopiena
IHpopmaLii
MimmiceKnii ko, TenedoH, Gpakc
16 HOHTaKTHOT 0coBM 3 NUTaHb crAaaeHol +38 (044) 224-92-60
IHopmauii
17 E-mail koHTaKkTHO! 0COBM 3 NUTaHL Rk
crAapeHux JaHux
18| MpumiTkn e




[1PO MAVOBWMIT IHBECTHINIHUIA ®OHA

Honatox 11
10 TTonokeH s PO MOPAA0K CKIAAAHHA T2 PO3KPUTTS IH(OpMALii KOMIAHIAMH
3 yNpaBiinng aKTHBAMH Ta 0cOGaMHM, L0 3AIHCHIONTS YNPABNIHAH AKTHEAMH
HENEp/KABHHX NeHciHHIX (OHIIB, Ta NOJAHHY BIIMOBIIHHX JOKYMEHTIB 10
HauionansHoi koMicii 3 LIHHUX mamepis Ta (POHI0BOTO PHHKY

. : ) _(_nimnym;er_m y 4_p03£ii_.*|y 1)
JMOBUIKA Wi My

Indopmanis npo naitosuil inBecTHuifinmi dpong

Tabmuug |

Jani Komnauii: kon 3a EJIPTIOY

21599716

(3]

Hawi ICT: Peectpauifinuii kog 3a €JIPICI

221206

Jlaui ICT: mosHe HaliMEHYBaHHS

s

Teni ICL kon 3a €JIPTIOY (Jlns KId)

TAOBHI [HTEPBAJIGHAN AMBEPCUDIKOBAHUIN IHBECTULIMHUHI ®OHJL
"MTPOMIHBECT-KEPAMET" TOBAPHCTBA 3 OBMEXEHOK)
BIIIOBIIABHICTIO "KOMITAHIS 3 YITIPABJIHHSA AKTUBAMH "IHEKO-

IHBECT"
i

i

Bun Jlammx: 4-uonennl; 3-momicsuni; 2-

2 - moKBapTalbHi

5| wokpapTaneti; 1 mopiyni

6 |Pix, 32 sxuii nojaoTecs Jaxi & 2022 pix

7|Kpapran, 3a axuii nonaworsea ani | nepunil KBapTa

8|lata, Ha AKY NONAIOTECA 1aHI 31,03.2022 poky

9| Mani ICL sun [lafiosuii inpecTHUiiiHIi GoH
10 | gaui ICI- Tun Iureppanphuii Ge3cTpoKoBUil AuBEpeH(ikoBanHil

! MosHe Haiimenypanis Komnanii

TOBAPHUCTBO 3 OBMEXEHOIO BIAMOBYIAJIBHICTIO "KOMITAHIA 3
VITPABJIHHSA AKTUBAMH "IHEKO-IHBECT"

Kon teputopii 3a KOATYY komnauii 3
VTIPABILIHHA AKTHBAMH

UABD000000000126643

Tepuropis (ofcnacts) Komnanii

M. Kuis

MicuesnaxomkeHns Kommanii

03039, Vkpaina, M. Kuis, 8yn. Mukonn ['pinuenka, 18

Jlata pecctpauil BHIYCKY iHBECTHLIHHHX

14.08.2013 poky

15 |ceprudikatin
Homep cRiZOUTBA TPO PEECTPALLIIO BHITYCKY 443
16|inBecTuniiinux ceprudikaris
HaiimeryBsalia Oprafy. 1o 3apeecTpysas
HKLI®P
17 |Bunyck iHBecTHLIAHNX cepTUdiKaTin

dopma ICHYBAHHA JoKyMmeHTapHa - 1
Ge3noKyMeHTapHa -2

2 - Ge3oKyMEHTAPHA

19| dopma BUOYCKY IMEHHI

Criocif poaMilIEHHS BHIYCKY [PHBATHA :

. G 2 - NpHIHOIHE MPOMO3HLLLA

20|nponosuuis - 1, npuIONHA APOIOsHLs - 2

HominanbHa BAPTICTE 0JIHOTO 0.1
21 |iusecTuuiiinoro ceprudikara, TpH :

3aransHa KINBKICTE IHBECTHLIHHITX

N 50 000 000

22 |ceprudpikarip, WTYK

InesTHikamiiHAA HOMEp 38 MEKHAPOAHHM

inenTudiikatopom opunuunux 0cib (kox UA4000173751

(]
W

LEI) emiTenTa (33 HAABHOCTI)

[TpuMiTEN




THO@OPMAIIA ITPO BAPTICTh HHCTHX AKTHBIB ICI

Tabnnus 2

Jani Komnanii: koa 3a €EPTIOY

21599716

Tani ICL Ko 3a EOPIIOY (nns KID)

fd | 1 [ =

Jaui ICI: Peectpauifinuii ko 3a EJPICI

22]256

Jani ICT: nosre HaliMenyBaHHA

TIAOBHI1 THTEPBAJIBHUI NUBEPCHU®IKOBAHMI IHBECTHLIMHWH ®OH]
"MIPOMIHBECT-KEPAMET" TOBAPUCTBA 3 OBMEXEHOIO
BIJIMIOBIIABLHICTIO "KOMITAHIA 3 YIIPABJIIHHA AKTHBAMM "[HEKO-
IHBECT"

Bun Jlanux: 4-monesni; 3-womicauui; 2-
MOKBAPTANBHI; | 1OPI4HI

2 - LoKBapTAbHI

Pik, 3a axuit nopaoTees Jani

2022 pik

Jlarta, Ha sKy NOJAKTHCA NaHi

31.03.2022 poky

Haui ICL: Bug

Iaiiosuii iHBecTHUHHMH (ORI

nani ICI Tan

Knac ICI (y pasi HasBaHocTi)

IiTepBankHuit GeacTpokosmit musepenfikosanii

Bapricte aktesie (GoHIy, IPH (Ha KiHels
3BITHOTO Mepiony) »

339 575,76

30Gop"a3anns  (oHITY, rpH (Ha KiHeus
3BITHOTO neploay)

15 641,45

Bapricrs uncTH3 axtusis Qowny, rpH (Ha
KiHelb 3BITHOTO Nepiony)

323 934,31

Kinekicte  akuiii  abo  iHBecTHuifHMX
cepriikaris, WO 3IHAXOAATHCA B ODIrY,
OfMHHLLE (HA KIHKLE 3BITHOTO NEPIoay}

5019 561

KinpkicTs akuiii  abo  iHBeCTHIIAHMX
ceprufikaTis, WO 3HAXOAATECA B O0IrY
cepen izwgnux ocid - HEPEIHIEHTIB,
ONMHNIE (HA KIHKLE 3BITHOTO Nepioay)

1575

Kinpkicte akuiii  afo  iHBecTHUIAHKX
cepTH(ikaTis, WO 3HAXOAATECH B 00ITY
cepen  (ismummx  ocid - pe3nieHTIB,
ONMHMILE (Ha KIHKLB 3BITHOTO Nepioay)

5017 986

Kinekicte axuiii  afo  iHBeCTHUIFHUX
cepridikaris, WO 3HANOUATECA B 00Iry
cepen IOPHIMIHAX 0CI6 - Hepe3uneHTis,
OJMHHIE (HA KIHKLB 3BiTHOrO Mepioy)

Kinekicte axuiii  afo  iHBecTHUiHHX
cepThikaris, WO 3HAXOAATHCA B 0BIry
cepel FOPHAMMHEHX OCIG - pe3uieHtis,
OJIMHHMIE (HA KIHKLB 3BITHOrO MEpiojiy)

Kinpkicte  yuacHukis  Qouny  (ocif)
HOPIIMYHIX OCif - PE3HICHTIB

KinbkicTe  yuachukis  touny  (oci@)
JOPUINMHHX 0CI0 - HEPESHIEHTIB

Kinekicte  yuacHukis  donmny  (ocid)
(iznuHHX 0Cif - PEINICHTIB

Kinekicte  ydacHukis  doumy  (ocif)
diznunux ocid - HEPEAUNIEHTIR

BapTicTh YHCTHX AKTHBIB Y POSPAXYHKY Ha
ooHY AKLII0 abo iHBECTHLIAH M
cepruixar, rpH/ OZMHNUL (HA TIOHATOK
JBITHOTO NMEPLOLY)

0,0999

BapricTs MMCTUX AKTHBIB Y PO3PAXYHKY Ha
onny  akuilo  abo iHBECTHUIHHAT
ceprudixar, rpH/ OLHHHUE (Ha Kineub
3IBITHOTO Mepiomy)

0,0645

BifsocHa 3MiHA BAPTOCTI 4YWCTHX aKTHBIB
ICI y pospaxyHKY Ha OIHH LIHHHX NArisp
ICI

-35,3743

HomiHaneHa BapricTe OJHOMO UIHHOTO
nanepa

0,10 rps

TpuMiTKH

Binocua amina BUA y pospaxynky wa 1 IC enpuunnena yuinkowo L1, mo € HACTIAKM

arpecii (sifinn) pocii npotn YKkpaitu
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1| Naxi Komnasii: xon 3a €/IPIIOY 21599716
2 i ICI: P i kon 3a EJIPICT 221206

Jani ICL: mosre HaimeHyBanig

=l

Jani ICL: kon 3a EJIPTIOY (s KI®)

Bun Janmx: 4-womensi; I-uomicaysi; 2-

MAROBHH [HTEPBAJIHHH JHBEPCHGIKOBAHHHA
[HBECTHULIHUH $OH] "[TPOMIHBECT-KEPAMET"
TOBAPHCTBA 3 OBMEKEHOIO
BUITNIOBIJAJIBHICTIO "KOMITAHIA 3 YTIPABJIIHHA
AKTHBAMH "[HEKO-IHBECT*

2 - mokBapTANEHI

5| mox kHi; | mopits
6{Pix, 3a sxuii nonaorsea Jam 2022 pik
7| Keapran, 3a s nopatoTees Mani | nmepuinii ksapTan
& | Mara, Ha sky nogaOThEA AaH 31.03 2022 poky
4| Maui ICL: sua Tafiosuii insecTuifumii foHa
10{aani ICL: T InTep it I it pendi il
Tun ropumnuanol ocobi: Kosnania - 1 Kop sa Haspa, Homep T2 cepin
NENOIHTAPHA YCTRHOBA - 1, HEIATERHHI s CIPIIOY YMEHT, 10 T Mi pi il
Ne n/n SN A~ 35 eyt Haivesysanns opianunol ocobu i " A o oot
{aymmropcexa dipma) - 4 ocobn ocobi
KOMIAHIA 3 YTIPABNIHHA aKTHIBa - | TosapHeTso 5 &5 1 Bi icTia 'K 1 |21599716 | Jliuewsiz - PII HKLTI®P Ne (03039, ~  Kuis, syn. M
1 I axrusamu "THEKO-IHBECT" 146 Tpinuenya, 18
AYNHTOPCERA KOMTIAHIS - 4 TosapHcTso 3 y Bj 1o "AAH “Ceitd-| 24263 164 Coigourso Nel 525 TI Ne  |01033, w. Kuis, syn. C. TMpaxoswx,
2 Kipur-aymur” 000413 27, otic §
= T049. i iq - BF Ne |03150, M. Kyis, Byn. autosa, %-A
i HenosuTOpAN yCTaHoRa -2 Axuionepye ToBapHeTBo "AfiGoxe bank" L 2 P P}L?;;H(Lm ¥
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Honatox 12
1o Tlonokenns Npo MOPANOK CKAANAHHS T2 PO3KPHTTA iH(BopMallii KoMnaHisMy
3 yNpasaiHHs akTHBaMK Ta ocoDaMit, WO 3AIACHIOT YNPaBIHAK AKTHBAMH
HefepikaBHIX nerciiiniy GOHIIB, Ta NOAaHHY BiANOBLIHMX AOKYMENTIB 10
HaulonaneHoi koMicil 3 LIHHKX nanepis Ta HOHAOBOIO PHHKY
(_mn_r_{yux-r 2 nyukry 4 posniry II)

~ JIOBLIK

CHUKIB ICI 3AKPUTOTO TUIT

1| Mani Komnanii: xon 3a €JIPTIOY 21599716
2| Hani ICL: Peectpawiiinnii kon 3a €JIPICI 221059

Mani ICL: nosHe HaliMeHyBaHHA

[IAMOBUH [HTEPBAJIBHWN AMBEPCUDIKOBAHMHA IHBECTHLIIAHHHI (bOH]T
"[IPOMIHBECT-KEPAMET" TOBAPHCTBA 3 OBMEKEHOKO

BIAMOBIIAJIBHICTIO "KOMITAHIA 3 YIIPABJIIHHA AKTUBAMH "THEKO-
IHBECT"

= fu

Hani ICI: xoa 3a €JIPIIOY (Jlna KIMD)

Bun Jlauux: 4-monensi; 3-momicauni, 2-
IWOKBAPTANBHI; | HOpiuHi

2 - UIOKBAPTANBHI

Pik, 3a axuil nonaroteca Jdani

2022 pix

Kpapran, 3a akuii nogaotees Jlaui

| nepuuuii kpapTan

Jlata, Ha AKY NOAAIOTLECA AaH]

31.03.2022 poky

Tani ICL sup

naifioprii 1HBECTHLIITHNIH (hoHA

oo |oe|~d|o |

Jaui ICL tun

InTepBaisHiil 0e3CTPOKOBHH IHBEPCH(IKOBAHHI

1

Tun yuachuka: 1 - opupuuna ocoba; 2 -
thizntHa ocoba

Kon sa €IPNOY peaumenra [ Kon
nepesupenTa ydacuuka ICl - ropuou4Hoi
ocobn

twa

[loBHe HaiiMeHYBaHHR OPHOMYHOI OCOOM
yuackika 1Cl

CrkopoveHe  HafMEHYBAHHA  OPHANYHOT
ocobu yuacHuka [Cl

n

Kinbkicts HanexHnx vuacHnky IC1 uIHHHX
nanepis

[=5]

[pumiTKK

IHopMartisn He POIKPHBAETHCA

(¢




Jonarox 1
a0 Haujosanskoro noaoskenns (crangapty) Gyxrantepeskoro ofmxy |
"Jaranesi BUMOTH 10 (hiHaHCOROT 3BiTHOCTI"

Komm
Jlata (pik, micsue, wneno)| 2022 | 3 | 31
Miznpuemcrso HLIid "MPOMIEBECT-KEPAMET" TOB "KYA "IHEKO-IHBECT" 1a €/IPITOY 21599716/221206
Tepuropin FonociiBeskuii paiios m. Knesa 3a KATOTTI| UAS0D00000000126643
OprauiBauiiino-npasosa GopmMa rocnoaapoBanis ICI 3a KO
Bun exonomivmoi ginisHocTi 3a KBE]||

Cepeanst KinbKicTs npauiBHiKis 1

Anpeca, enedon
Oanumus BUMIpY: THE. FPH, §€3 AeCSTKOBOTO JHAKA

03039, m.Kuis, sys. Mukoan I'pingenka,6yn.18, +38 044 224 92 60

(oxkpim posaiay IV 3sity npo dinancosi pesyastam

(3siTy npo cykynuuii noxin) (hopma N 2), rpomosi noKazsHUKH SKOr0 HABOAATLCA B TPHBHAX 3 KoNifikamn).

Crnageno (3pofuru nosuauky "v" y sianosizmii whivimui):
3a monokeHHAME (cTaHapTaMn) Gyxranrepeskoro ofmiKy
32 MiKHAPOAHHMHE CTAHAAPTAMI (PiHAHCOBOT IBITHOCTI

Bananc (3siT npo (inanconmnii cran)

na 31 Gepesns 2022 p.

" Dopma Nal Kogza }IKWI’ 1801001

AxTHB Koa panxa Ha nosarok 3sitnore nepiogy Ha xineus 3sitHoro nepiomy
1 2 3 4
1. HeoGopoThi akTHem
HemarepiansHi 8KTHBH 1000 (1 (i]
MepBiCHa BAPTICT 1001 0 0
HAKOITHYEHA AMOPTHIALOA 1002 0 0
Hi I | KariTAneHi IHBeCTHLIT 1005 0 0
CcrosHl 33c06H 1o 0 0
MePBicHA BAPTICTH 1011 0 0
IHOC 1012 0 1]
IHBECTHLIHA HEPYXOMICTE 1015 0 0
niepBicHA BAPTICTH 1016 0 0
JHOC 1017 0 0
losroctpokosi Giomoriyyi akTHEM 1020 0 0
TIEpBICHA BAPTICTE JOBTOCTPOKOBHX BIONOrIMHHX AKTHELR 1021 0 0
HAKOTTMYEHA AMOPTHIALIA JOBIOCTPOKORHX DI0NOTIMHIX AKTHBIB 1022 0 ]
ﬂoa@cmoxusi iHanco Bl IHBECTHLI: . 1030 i b
Aki 0BNIKOBYIOTECH 38 METOA0M YYACTI B KAMTAT IHIIHX MANPUEMCTE
iHmi i OBl IHBECTHLLT 1035 0 i
[losrocTpokosa aefitopceka 3ab0proBaHicTs 1040 0 0
BincTpoueni noaTkosi aKTHRH 10435 0 0
['ynein 1050 0 0
BincTpoueHi aKBi3HLIIHI BUTPATH 1060 0 0
3 KOLITIB ¥ LEHTPANZ0BAHHK CTPAXOBHX PEIepBHHX (oHmax 1063 0 0
i HeoBOPOTHI AKTHEH 1090 0 0
Yeboro 3a posainom 1 1095 0 0
1I. OGopoThi akTHBH
3anacu 1100 0 0
BupoGHHYi 3anacH 1101 0 0
Heaanep BUPODHHLITBO 1102 0 0
I'oToRA MpOAYKLIA 1103 0 0
Tosapu 1104 0 0
[ToToyni GlonoritH AKTHEH 1o 0 0
JlenosHTH nepecTpaxyBaHHa 11135 0 0
Bekcem ofef i 1120 0 0
NefiTopessa 3a60proBadicTs 3a NPOIVKLIK, TOBADH, poDoTH, MOCTYTH 1125 0 0
lefiitopcbka 3a00proBaHicTs 3a POIPaXyHKAMM 1130 0 o
38 BHIAHHMH ABAHCAMY
3 GronweTom 1135 0 0
Y TOMY MHCII 3 NOJATKY HA NpHOYTOK 1136 0 0
TefiTopcska 3a00proBaHicTs 3 HAPAXOBAHHX NOXO0MLIR 1140 0 0
efitopeska 3a00ProBaHicT i3 BHYTPIIIHIX POIPAXYHKIE 1145 0 0
[1iua noToyna meditopebka 3a00prosaHicTs 1155 0 0
ToTouni ¢ 'E1 IHBECTHIL T 1160 385 211
I'poimi Ta iX eKBIBANEHTH 1165 131 128
loTieka 1166 0
Prxyriu s Gankax 1167 131 128
Butpari MaliGyTHIX neplosis 1170 0 0
UacTra NEPecTPAXOBHKA Y CTPAXOBMX PEleppax 1180 0 ]
¥ TOMY YHCN B:
I X JOBrOCTPOKOBHX 3000 A3aHE 1181 0 ]
peseppax 30mTkis afio pesepRax HATENRHIMX BHIUIAT 1182 0 0
peseppax HesaponeHMx npemMii 1183 0 0
HIIHY CTPAXOBHX pelepBax 1184 0 0
[HIL 0DOPOTHI AKTHEH 1190 0 0

J2




Yeworo 3a posmiaom [l 1195 516 340
I11. HeofopoTRi aKTHBH, YTPHMYBAHI ANS NPOAAKY, T2 TPYIR BubVTTH 1200 0 0
banaanc 1300 516 340
Macus Koa paaka Ha nouaTox 3BiTHOTO Nepioay Ha wineub 3piTHOT0 nepiony
1 2 3 4
L. Baacunii kanitan
3apeccTpopanuil (NAfoBKI) karmuTan 1400 5000 5000
Brecki 10 HE3APEECTPOBAHOIO CTATYTHOIO KAMITATY 1401 0 0
|Kanitan y noouiskax 1405 [i] 0
[l aaTkoBMi KaniTan 1410 906 906
Emiciiinmii noxia 1411 0 0
Haxomuueni kypeosi pizsmii 1412 0 0
PesepeHuii kamiTan 1415 1] 0
Heposnoinensii npuByTOR (HeNnokpHTHi 3OHTOK) 1420 -110 -293
Heominayesqil KATTAT 1425 -4343 -4 343
BunyyenHil Kamitan 1430 046 046
THuwi pesepeM 1435 0 0
Vesoro 3a posaiaom | . 1495 507 324
11, losrocrpokosi 30608 a3anns i 3afe3nedenus
BinctpoueHi noaatkosi 30008 S3aHHI 1500 0 0
TMenciiiHi 30008 A3aHHA 1505 0 0
HosrocTpokoei kpemsTi faxkis 1510 0 0
Il AOBTOCTPOKOBI 30008 A3aHHA 1515 0 0
| loprocTpokosi 3abesnedeHHa 1520 0 0
[loproctpokoni 3afeaneyeHHA BHTPAT NEproHaTy 1521 0 0
Llinpone diHAHCYBAHHA 1525 (1] 0
|Enaroaiiina aonomora 1326 0 0
Crpaxosi pelepen 1530 0 0
B TOMY YHCTI
pe3epE JOBrOCTPOKOBHX 30008 43aHb 1531 0 0
peseps 361TKIE 460 peseps HATEKHHX BUTLTAT 1532 0 0
esepB HesapoBIeHin npemii 1533 0 0
M CTpaxOBi pesepsH 1534 0 0
[HBECTHIRHHI KOHTPAKTH 1535 0 0
[puzosmil hox 1540 0 0
PesepB HA BATLIATY [UKEK-TIOTY 1545 0 0
Veworo 3a posgiaom 11 1595 0 0
I11. MoTouni 30608 a3anns i 3a0 1EHHSA
KOpOTKOCTPOKOBI KpeAnTH BaHKIB 1600
Bekceni BHjaH 1605
TMoTouHA KPEARTOPChKA 3a00ProBAHICTE 34;
AOBrOCTPOKOBMMH 30008 1610 (1]
ToBapH, poGoTH, NOCIYTH 1615 16
po3paxyHKamu 3 GroLaeToM 1620 0
y TOMY HHCI 3 NIOJATKY HA MPUOYTOK 1621 0
po3paxyHKAMH 31 CTPAXYBAHHA 1625 0
pOIPAXYHKAMY 3 OTUIATH NPALY 1630 0
TMoTo4HA KpeHTOpckKa 3a00PTrOBAHICTE 33 0AepIRAHHMME ABAHCAMH 1635 0
MoTo4Ha KpeaHTOpekka 3a00ProBaHicTh 33 POIPAXYHKAMU 3 YHACHHKAMH 1640 0
[MoToyna KpeaHTopChKa 3a60proBaHIcTs 13 BHYTPIILHIX POIPAXYHER 1645 0
[MoToYHA KPEJAHTOPCEKA 3a60proBaHICTEIA CTPAXOBOKD MANBHICTIO 1650 i}
TMoTousi 3abearieyenHs 1660 0
Joxonu maiifyTsix nepioais 1665 0
BinctpoueHi komiciiti goxoau si_:_l_nepeﬂpa.‘msnﬁin 1670 i
[rmi moToHH 30008 A3AHHA 1690 0
Yeworo sa posminom IT1 1695 16
TV, Jobop asanus, No6 #3anl 3 HeoDOPOTHHMH AKTHBAMH, — B
YTPHMYBAHIMI QIS NPOAAAY, T4 rpynavn subyrrs .
V. UieTa BAPTICTH AKTHBIB Heep#KABROTO neHciiinoro douy 1800 0
Bananc 1900, : 340

KepiBHuk - FeHepanbHuit AWPEKTOp TOB "KYA "IHEKO-IHBECT"

Fonosuuii Byxrantep - TOB "KYA "IHEKQ-IHBECT"

| BH3HAMAETHCA B NOPAAKY, BCTAHOBICHOMY LRHTPATBHHM OPraHOM BHEOHABUOT BNAIH, WO peaiisye NeparapHy NOMTHEY-Y

EopoawHelis O.B.

Axpamosud H.8.
T v




Noparox 1

1o HanioHansHoro molosKeHHs
(erannapry) GyxranTepeskoro obmiky |
"3aransHi BHMOTH 10 (iHaHcoBol

asitHoeTi"

NI "MTPOMIHBECT-KEPAMET" TOB "KYA "IHEKO-IHBECT"

{HafimeHyBarH )

[liznpuemMeTBO

Jlara (pik, Micaus, 4pcno) 2022] 3 | 31
3a €JIPTIOY

3BiT npo ¢ginancosi pesyapTaTH (3BIT PO CYKYNHHUHA X0Xix)

3a 1 kBaprtan 2022 p

Dopma Ne2
L. PIHAHCOBI PE3YJIbTATH

Koau

21599716/221206

Koxa JIKY/]

3a aHanori4HuH
o Kon 3a 3nijr1-mﬁ nepioa
y paiika nepion MONEPEHBOTO
POKY
1 2 3 +
YueTnii noxin i peanizauii npoaykuii (toeapie, pobiT, nocnyr) 2000 0 0
Yuemi sapobineni cmpaxoal npemii 2010 0 0
npemil hidnucani, 6aN08d CyMA 2011 0 0
npemil, nepedari y nepecmpaxysanii 2012 0 0
IMina pesepay Hesapobaenux npemill, sanoea cyma 2013 0 0
IMIHG HACMKU NEPECMPAX0EUKIE 8 THIHUX CMPAX0eux pesepadx 2014 0 0
CobipapTicTh pealizoBaHoi npoaykuii (Tosapis, podiT, nocmyr) 2050 0 0
Yucmi noneceni 301mii 3a cmMpaxosumy URIamamiu 2070 0 0
Banosuii :
npHoYTOK 2090 0 0
30HTOK 2095 0 0
oxid (Gumpamu) 6id IMIHU Y pesepeax d0820CmMpoKosux 30008 'A3ans 2105 0 0
|Toxid (eumpamuy) 610 3MIHU IHWUX CIMPAX08ux pesepais 2110 0 0
IMIHG IHIUX CIMPAXoaux pesepeis, 8anosd cyma 2111 0 0
IMiHA HACTIKU NEPECMPAXOBUKIE 8 THUIUX CPAXOEUX Pe3epeax 2112 0 0
[H111 omepaiifiHi A0X0AH 2120 0 246
& MmoMy wucai:
L ) , L ) 2121 0 229
doxid gi0 IMiHU eaPMOCI QKMUSTS, AKI OYIHIOWMBCA 30 CRPAEEOIUE0I0 8APMICIIG
10Xz Bin nepricHOro BHIHAHHA BIONONMHMX AKTHBIB i cilbchKOrOCnoaapeskol npoaykuil 2122 0 0
doxid gid GUKOPUCMANKA KOWMIE, GUEITBHUX 6i0 ONOOAMKYEAHHA 2123 0 0
AMIHICTPATHBHI BHTPATH 2130 -9 -11
Butpats Ha 30yT 2150 0 0
[Hui onepauifini BUTpaTH 2180 -175 -130
8 MOoMY Huchi
sumpamu 610 IMiHU 6APMOCHI axmusie, AKI oyinicombe 3a cnpasediugorw eapmicmio | 2181 -175 -130
8 IMOMY HUCAT
aumpamu 6id nepeicnozo GUIHAHHA BIOROZINHUX GKMUGIE | CLICLKOZOCNOOAPCEKOT| 5105 0 0
|npodvicyii
Minancoruii pe3yasTaT Bi onepauniiinoi pinaLnocTi:
npHOYTOK 2190 ] 105
30HTOK 2195 -183 0
Jloxona BLL Y4ACTi B KamiTaii 2200 0 0
THi PiHAHCOBI AOXOIH 2220 0 0
IHwi goxonu 2240 0 0
B TOMY HHCII
doxid sid Gaazodilinel donomozu 2241 0 0
(iHaHcoBi BUTPATH 2250 0 0
Brparh BL1 YMACTI B KAMiTami 2255 0 0
[Hini BHTPATH 2270 0 0
IpuBiymox (36umox) aio snnusy inghasyii na monemapni cmammi 2275 0 0
Dinancosuii pesyabTAT 10 ONOJATKYBAHHA:
npuOYTOK 2290 0 105
30HTOK 2295 -183 0
Burpats (qoxin) 3 N01aTKy Ha npuiyTok 2300 0 0
Tpu6yToK (30MTOK) BiI MPHIMHEHOT AISNLHOCTI NiCNA ONOAATKYBAHHA 2305 0 0
Yuceruii Gpinancopnii pesyabrar:
npHOYTOK 2350 0 105
30OHTOK 2355 -183 0

Ad



II. CYKYITHUI TOXIT

Ja aHanorivHui

HaiiMeHyBaHHA noKasHHKa Kon 3a spiThuiinepion nepioi
pAanKa TOTIEPEIHEOTO
poKy
1 2 3 4
Joowinka (yiliHka) HeoOOpPOTHHX aKTHBIB 2400 0 0
Toouinka (yiika) GiHAHCOBHX IHCTPYMEHTIB 2405 0 0
Hakonuy4eHi kKypcoBl pI3HHL 2410 0 0
YacTka [HIIOrO CYKYITHOTO J0X0/1Y aCOUIHOBAHKX Ta CIINbHUX OLANPHEMCTE 2415 ] 0
[Hmmii cyKymHHI J0XiA 2445 0 0
Inwnii cykynuuii 40Xia 10 0N0AaTKYBAHHS 2450 0 0
[MTonaTok Ha NpUOYTOK, NOB'A3aHMI 3 HIIHM CYKYITHHM [0X0/10M 2455 0 0
Tl cyRynHmil 10XiT mic/1s ON0JATKYBAHHA 2460 0 0
Cyxynnuii goxia (cyma psunkins 2350, 2355 1a 2460) 2465 -183 105

111. EJEMEHTH OIEPAIUMHUAX BUTPAT

3a aHanorivHui

HaiiMeHyBaHHA NMOKA3HHKa Koz 3a spiTHHINEpiON _ﬂep]oﬂ
panka nornepeIHEoro
POKY
1 2 3 4
MatepiasibHi 3aTpaTi 2500 0 0
BHTpaTH Ha OILIATy npaui 2505 0 0
BizpaxyBaHHs Ha COLIAJILHI 3aX0/1H 2510 0 0
AMopTH3aLLA 2515 0 0
[Hmi onepauiiiHi BUTPaTH 2520 183 141
Pazom 2550 183 141

IV. PO3PAXYHOK INIOKA3HUKIB IPHBEYTKOBOCTI AKIIIA

3a aHanorHuii

: Kon — nepion
Hasea craTTi 3a 3BiTHUINEpPION
pajika NONepenHboro
poKy
1 2 E 3 4
CepeHROpiuHa KiTBKICTh NPOCTHX AKMIH 2600 3 0 0
CKOPHTOBAHA Cepe/IHEOPItHA KIIBKICTh NPOCTHX aKuifi 2665) : 0 0
YpcTHit npubyTox (30MTOK) Ha O/IHY MPOCTY aKLiio ‘/ 2610 0 0
CKopHroBaHMi YHCTHIT NPHOYTOK (30MTOK) HA OJIHY NPOCTY AKLHIO /7 2615 0 0
TIUBiIEHIH Ha OHY NPOCTY AKLIIO L Z ) 0 0
/ ¥, '_/ . |
Kepisunxk - lenepansamii qupexrop TOB "KVA "THEKO-THBECT" //’f/ Pt 0.B. Bopoaunens
Conosunit 6yxraarep TOB "KYA "IHEKO-IHBECT" / ;/ N ; ; H.€. AxpamoBuy
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Honarox 1

1o HauioHansHOTO NONOMKEHH
(cranpapry) Oyxrantepeskoro obniky 1
"SaranbHi BAMOTH 10 (iHAHCOBOT
3BiTHOCTI"

KOJIH
Jlara (pix, micaus, wicno)f2022] 3 | 31
3a €/IPTIOY] 21599716/221206

[TianpuemcTso 1{Id "IIPOMIHBECT-KEPAMET" TOB "KYA "IHEKO-IHBECT"
(HafMEHYBAHHA)
3BiT HpO pyX rpoIIOBHX KOWTIB (32 IPAMHM METOJ0M)

3a 1 kpaptaa 2022 p
Gopua Ne3 Kon sa JAKY] 1801004

C Koa ; o . 3a ananoriunuii nepiog
-TATTH 53 JBITHHH mep1oj
. paaka NonepeInLoro poKy
1 2z 3 4
I. Pyx komTiB y pe3syasTaTti onepaniiinoi ninasnocti

HagxouxeHHs Bin:
Peamsauii npoaykuii (tosapis, podiT, mocmyr) 3000 0 0
[losepHeHHS MOATKIB i 300piB 3005 0 0

Y TOMY UMCII [TOIATKY Ha JI0J1aHy BapTicTh 3006 [i] [i]
Llibosoro ginaHcyBaHHA 3010 0 i}
Ha/xoKeHHA B OTPHMaHH cyOey il Jorauii 3011 0 0
Ha/IX0/JKEHHS ABAHCIB BI/I TIOKYIILIB 1 3aAMOBHHKIB 3015 0 0
Harxo/mKeHHs Bifl TOBEPHEHH: aBaHCIB 3020 0 35
HamxomKxeHHs Bijl BIICOTKIB 3a 3aMIIKAMM KOINTIB HA 0TOMHHX 3008 0 0

AXYHKAX
Hamxomikenns BiJi OOp/KHUKIB HEYCTOHKH (iTpadis, neHi) 3035 0 0
Hamxomxenss Bij onepatiitoi openan 3040 0 0
[Haaxo/eHHs BLI OTPUMAHHSA POSUITI, aBTOPChKMX BHHATOPOL 3045 0 0
Haixo/7eHH BL1 CTPAXOBAX MpeMiit 3050 0 0
Hanxomkenna GiHAHCOBMX YCTAHOB BiJl IOBEPHEHHS MO3HK 3055 0 0
THLO1 HAIXOIAKEHHS 3095 0 0
BurpayaHHd Ha ONUIaTy:
Tosapis (pobir, mocnyr) 3100 -2 -15
[pam 3105 0 0
BigpaxyBatb Ha COLIAIbHI 3aX011 3110 0 0
30608’ 93aHb i3 N01aTKIB 1 300pIB 3115 0 0
BurpayanHs Ha OILUIaTy 3000B'T3aHHb 3 MOJIATKY Ha MPUOYTOK 3116 0 0
BurpayaHms Ha OTUIaTy 30008'393aHb 3 MOJATKY Ha JI01aHY BApTiCTh 3117 0 0
BurpauaHHg Ha OILIATY 3000B'A3aHD 3 IHIIUX NOATKIB T2 300piB 3118 0 0
BuTpauasHs Ha OMIATY aBaHCIB 3135 0 0
Burpauanns Ha OIIATY MOBEPHEHHA aBAHCIB 3140 0 )
BuTpauaHHs Ha OIUIATY LIIBOBHX BHECKIB 3145 0 0
BurpauanHs Ha orary 30008'43aHb 33 CTPAXOBUMH KOHTPAKTAMH 3150 0 0
Burpayanus (JiHAHCOBHX YCTAHOB HA HaJIaHHA MO3UK 3155 0 0
[HII BUTPAYaHHA 3190 0 0
Yucrnii pyx KomTiB BiA onepauiiinol aiaabnocti 3195 -2 20
IL. Pyx kowTiB y pe3y/ibTati inBecTHUIiHOT Ais/IbHOCTI

Haxo/GKeHHs BIJL peaizatii:
(pIHAHCOBHX IHBECTHLIH 3200 0 0
HeODOPOTHHX AKTHBIB 3205 ]
HajxoKeHHs Bl OTPHMAHKX:
BiZICOTKIB 3215 0 0
JUBIIEH/IIB 3220 0 0
HaxomKeHHs BLL 1epUBATHBIR 3225 0 0
HamxomxeHHs B1T NOoralieHHs Mo3HK 3230 0 0
Haxo/okeHHs Bl BUGYTTA AOMIPHBOIO TMIANPHEMCTBA T IHIIO! rOCNOAapehKOl 3235 0 0
OJHHMLI P
[HIII HAIX0KEHHSA 3250 0 0
Burpauants Ha OpuadaHHs;
{(iHAHCOBHX IHBECTHILiH 3255 0 0
He0GOPOTHHX AKTHBIB 3260 0 0
BuruiaTy 3a JlepHBaTHBaMH 3270 0 0
BuTtpauanHs Ha HAAdHHS NO3HK 3275 0 0
BurpayanHs Ha NpOaHHs T0iPHEOTO MiINPUEMCTBA Ta IHIIOT FOCIOAPCHKO] 3280 0 0
OJIMHULI




THIIi TTaTeKi 3290 0 0
Yyperuii pyx KOWTIiB B inBecTHNIHHOT AisIbHOCTI 3295 0 0
IIL Pyx kowTiB y pe3yabTaTi hinancosol ginabHocri
HanxomKeHHs BiL
BracHoro Kaniramy 3300 0 0
OTpUMaHHA MO3HK 3305 0 0
HaxoxeHHs BiA NPOJaKy YacTKH B 104IPHbOMY MIANPHEMCTBI 3310 0 0
THIIT HAJXOKEHHA 3340 0 0
BurpadaHHa Ha:
BuKyIl BIACHHX aKLIi 3345 0 0
[ToraneHHs HO3HK 3350 0 0
Cruiary AMBIICHIIB 3355 0 0
ButpayaHHs Ha CIUIATY BiJICOTKIB 3360 0 0
ButpauanHs Ha cruiaty 3a00proBaHocTi 3 (iHaHCOBOT OpeHIH 3365 0 0
Burpauanis Ha NPUAGAHHA YACTKH B J0YiDHBOMY MIIIPHEMCTBI 3370 0 0
BuTtpauants Ha BUILIATH HEKOHTPOIbOBAHMM HaCTKaM Y JTOHIPHIX
JuianpuemMcTrax 3373 9 .
THI nnaTexi > 3390 0 0
Ypernii pyx KomTiB Bl Ginancosoi aisabHOCTI 3395 0 0
Yuernii pyX rpomoBHX KOWTIB 3a 3BiTAMI nepion 3400 -2 20
3anuiuoK KOITIB HA OYaTOK POKY 3405 |~ 131 115
Brutis 3MiHH BATIOTHUX KYPCIB Ha 3AJIMILOK KOLITIB 34}0’ 0 0
3anumoK KOLITIB Ha KiHellh POKY 3415 128 135.0

Kepisnk - lenepaabunii mupextop TOB "KYA "IHEKO-THBECT"

Fonosnuil Gyxranrep TOB "KYA "IHEKO-IHBEGT?

0.B. Bopoannens
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Honarok |

o HaijoHansHoro nonomKeHHs
(cTannapty) Gyxrantepeskoro ofniky 1
"JaraneHi BUMOTH 10 HiHaHcoBOI

3piTHOCTI"
Koau
Jlata (pik, Micais, yHcno) 2022 | 3 | 3l
3a €JIPTIOY 21599716/221206
MigmpuemcTso nyaid "MMPOMIHBECT-KEPAMET" TOB "KYA "IHEKO-IHBECT"
(HafiMeHyBaHHa)
3IsiT npo BAacHuil Kanitan
3a 1 ksapran 2022 p
Gopwa e Ko n 1 TEITO0E ]
, H i-
5 3apeccr- Epama
Kaa osannii | Kanitaay | Tonarkosnii | P BHHIT oo Heumny- B il
Crarrs paaka P % = R i . : ﬁe]‘, npulyrox HeHuil “'“I_‘e Benoro
(I'IHI[I)BHII) ADOUIHKAX Kaniran Kaniran o Kamrana
i - (HenoKkphTIi wamiran
Kanitan
IGHTOK)

1 2 3 4 5 [ 7 8 9 10
JaaMmoK Ha NOYATOK POKY 4000 5000 ] 906 0 -110 -4 343 -946 507
rKnpnryBallHﬂ =
Imina oBnikoBol NOMTHKYH 4005 0 0 0 0 0 0 0 0
Bunpasners noMuioK 4010 0 0 ] 0 0 0 0 0
IHimi 3minmH 4090 0 0 0 0 1] 0 0 0

OMATOK
SERIM R ARE SA 4095 | 5000 0 906 0 110 4343 946 507
PoKy
cTHE OHTOK
Nyl xpuSyro: (Ssres) 4100 0 0 0 0 183 0 0 183
3piTHMIT nepion
Im.u.“ii cyKymHuii Joxin 3a ssitamii 4110 i 0 0 0 0 0 0 0
nepion
ﬂoo:u.m:a {yuinka) HeoGOPOTHHX A1t a 0 ° 0 i i 0 .
AKTHELB
Hoonirect (yifee) ikanconi 412 0 0 0 0 0 0 0 0
THCTPYMEHTIR
Hakonuueri kypeoi pisHuL 4113 0 0 0 0 0 0 0 0
HEERRE IRIEOTG EPRyrutoTty Jey 4114 0 0 0 0 0 0 0 0
ACOLIHOBAHMX 1 CTITBHHX MIATPHEMCTE
Trummit cyxynHmil 1oxia 4116 0 0 0 0 -5 0 0 -5
Po3moain npuiyTy :
Burnary BIACHHKAM (AMBIASHIN) 4200 0 0 0 0 ] 0 0 0
Cnpamysanta npud YTKY 10 4205 6 0 0 § i 0 i 0
3APEECTPOBAHOID KAMITATY
Binpaxysanus 10 pe3epBHOTO KAMTATY 4210 0 0 0 0 0 0 0 0
Hﬁ T .

Cyma HHCTOTO 1P YTKY HATEHKHA 10 4215 o 0 0 0 0 0 0 0
GHKETY BIMOBIIHO 10 3AKOHOIABCTEA
Cymf HPI{CTUFO ttpuﬁy’rxy Hil Crnop.eum 4220 0 5 0 5 o 0 o 0
cnewjamizosaHux (Uinsosmux) dormis
Cyma yHcToro npudyTRY HA CoLlanbHE i 0 0 i i o 3 0 0
3A0X0YCHHA
Buecku yaacHukis:
Breckn 10 KamTamy 4240 0 0 0 { ] 0 {0 0
TMoraments 3aGoproBanoCcTi KATITATY 4245 0 0 0 0 0 0 0 0
Bunyuenns kanivamny:
Brkyn akiii (MacTok) 4260 0 0 0 0 0 0 ] 0
Tlepenponas BHKYIEHHX a1 (4acToK) 4265 0 1 0 0 (1] 0 0 0

1 2 3 4 5 6 7 E] 9 10
AHYMOBAHHA BHKYTUIEHAX AKLIH 4270 0 0 0 i 0 o 0 o
(4acToK)




BrmyueHHs HacTKH B KamiTam 4275 0 0 0 0 0
3MEHIIEHHT HOMIHATBHOT BapToCTi akwii| 4280 0 0 0 0 0
IMEHILEHHA HOMIHANLHOT BAPTOCTI axwiid| 4280 0 0 0 0 0
T 3miHH B KaniTani 4290 0 0 0 0 0
Tprabarms {npoma)

HEKOHTPOILOBAHOT YACTKH B 4291 0 0 0 0 0
MOHIPHBOMY TATPHEMCTEL

[MpuabaHys (Mpoma)

HEKOHTPOJIBOBAHOT YACTEH B 4291 0 0 0 0 0
OUIPHBOMY TTNPHEMCTB

Pasom 3min B KamiTami 4195 0 0 0 0 -183
Januuwok Ha Kineub poKy 4300 5000 1] -4 343 -946 324

Kepisnuk - MeHepanbHui gupextop TOB “"KYA "IHEKO-IHBECTI".' "'

FonosHuia Gyxrantep - TOB "KYA "IHEKO-IHBECT"

*

Eopogmnheus O.B.

Axpamosny H.E.




NPUMITKW AO MPOMIXHOI ®IHAHCOBOI 3BITHOCTI MNiAIP «NMPOMIHBECT-KEPAMET» 3A MEPIOA, LLO 3AKIHYUBCS 31
BEPE3HA 2022 P. ; y

3aranbHa  incopmauia  MPO  MAWOBWUA  IHTEPBANbHUA  [OAVBEPCU®IKOBAHWA  IHBECTULIMHUA  ®OHA
«L[EHTPANBHUWN [HBECTULIMHWM ©®OHO» TOBAPUCTBA 3 OBMEXEHOK BIOMOBIOQANBHICTIO «KOMMAHIA 3
YMPABMIHHA AKTMBAMW «IHEKO-IHBECT» (Hagani - ®oua). MMosHe HaimenyBaHus [MAWNOBUA IHTEPBANbHWIA
OVWBEPCU®IKOBAHWM  IHBECTUUIMHWUA  ©®OH[ «UEHTPANLHWA IHBECTULIIAHMA ©®OHO» TOBAPWUCTBA 3
OBMEXXEHOK BIANOBIJANBHICTHO «KOMMAHIA 3 YIPABNIHHA AKTUBAMW «IHEKO-IHBECT»

Cxopouena Haszea: MI0IP «MPOMIHBECT-KEPAMET». Tun, Bua Ta knac ®@oHay: 3akpuTuil HegneepcudikosaHWuil BEHUYPHUIA
nafoBui iHBECTUUIAHAA poHL. PeecTpauidHui kog 3a €[1PICI 221206. CeigoutBo npo BHeceHHs ®oHaoy Ao €auHoro
[epXaBHOro pPeecTpy IHCTUTYTIB cninbHoro iHBectyBaHHa (EOPICI) CeigoutBo npo BHECEHHS IHCTUTYTY CRiNbHOrO
iHBECTYBAHHA A0 EANHOIO AEPKaBHOr0 PEECTPY IHCTUTYTIB CNinbHOro iHBECTYBaHHA Ne206-1

[arta srecenHs ICl go €APICI 10 cepnua 2005 p. [ata Buaavi ceigoutea 25 cepnra 2011 p. MicueaHaxomxkenHs 03039, m. Kuis,
Byn. Mukonn [piHdyeHka, GygmHok 18. OdbiuiitHa cTopiHka B IHTepHeti www.ineko-invest.comlena@ineko.com.Agpeca
enekTpoHHoT nowTk: lena@ineko.com. OCHOBHI HaNPAMKK AiANLHOCTI IHBECTYBaHHA Y npomucnosy, ByaisensHy ranysb, ranysi
iHbopmauiitHux TexHonorii, ciHaHcoBy, cTpaxoBy Ta (DiHAHCOBO — KPESWTHY AIAMNBHICTE, IHBECTYBaHHA B NIANPUEMCTBA, AKi
HapaTe B opeHay abo ekcnnyatauiio eBnacHe abo opeHAoBAHE HEPYXOMEe MaWHOo, WAAXOM BKNAAEHHS KOLWTIE B KOpNOpaTUBHI
npaea, UiHHI nanepw, HEepyxoMmiCTe NiANPWEMCTB, nNOXigHi (AEepuBaTMBM) 3asHAYEHMX ranysen 3 ypaxyBaHHAM oBmexeHs,
BCTAHOBNEHWX YMHHUM 3aKOHOAABCTBOM YKpaiHW Ta B iHWI akTMBW, A03BOMEHI YMHHMM 3aKoHogaBcTBOM YkpaiHu. CTpok mii
®oHgy GescTpokoBo. EKoHOMiuHe cepegoBuue dyHKUioHYyBaHHA ®PoHay 3aKOHOAABCTBO | HOPMATUBHI JOKYMEHTW, AKi
BNMMBAIOTL Ha EKOHOMiYHY cWTyauito B YKpaiHi, € NpeaMeToM 4YacTuX 3MiH, TOMY aKkTMBMA it onepauiil ®oHAY MOXYTb 3HAYHO
HapaxaTWCA Ha PU3NK Yy pPasi MoripleHHs NoniTUYHOT | eKOHOMIYHOT cuTyauil, B ToMy Yucni il y 3B'A3KY 3 arpecicto (BiliHOW) pocii
npoTy Ykpaiuu. CyTTeBWA BNNUE MaloTb Hacniakn BOEHHWI il pocil npoTu Ykpainu Ha Bcilt TepuTopil YkpalHu.

BigomocTi npo KomnaHilo 3 ynpaeniHHa aktuBamu. [MoBHe HallmeHyBaHHA KoMnaHii 3 ynpaeniHHa akTusamu — TOBAPUCTBO 3
OBMEXEHOIO BIANOBIAANBHICTIO «KOMMAHIA 3 YMPABINIHHA AKTUBAMW «IHEKO-IHBECT» (aani Komnanis aBo KYA).
Kog 3a €0PMNOY 21599716. Micueanaxopxerns: 03039, m. Kuis, Byn. Mukonu pindenka, ByanHok 18, Homep TenedoHy Ta dakcy:
(044)224-92-60. Bug apisnsHocTi 32 KBEL: 66.30 YnpaeniHHa cdoHgamu. KomnaHia sapeecTpoeaHa [onociiBcbkol0 paioHHOK B
micTi Kuesi aepasHolo agminicTpauieio 20.01.2004p. Komnawia mae JliueHsio Ha npoBafxeHHA npodeciitHol AianbHOCTI Ha
POHAOBOMY PUHKY — AIANLHOCTI 3 YNPaBniHHA akTMBaMu IHCTUTYLiAHWX iHBECTOPIB (AIANBLHOCTI 3 YNpaBniHHA aKTuBamu), WO BugaHa
HauioHanbHoW Komicielo 3 UiHHMX nanepis Ta doHgoBoro puHky (Hagani — HKUM®P) arigHo pienHa Ne 146 eig 09.02.2016 p,
cTpok gii 3 19.04.2016 p HeoGmexweHuin. MeHepansHuii gupekTop — BopoauHeys Onena BikropisHa.

3aransHa ocHoBa (popMyBaHHA hiHaHCcOBOI 3BiTHOCTI. [locToBipHe NogaHHA Ta BignosigHicTe MCP3. ®iHaHcoBa 3BITHICTL
doHay € diHaHCoBOK 3BITHICTIO 3aranbHOro NpU3HaveHHs, Aka cthopMoBaHa 3 METOK [OCTOBIPHO NOAaHHA (hiHAHCOBOrO CTaHy,
thiHaHCOBMX peaynbTaTiB AIANBHOCTI Ta rpoloBuX NoTokis GoHAY ANA 33f0BONEHHA iHchopmauiiiHux notped wWwwpokoro kona
KOPWUCTYBaYIE Npw NPUAHATTI HUMKW EKOHOMIYHWX pieHs. KoHuenTyansHol ocHoBolo hiHaHcoBol 3BiTHOCTI PoHAY 3a nepiog, Wo
sakinymeca 31.03.22 p, e MikHapogHi cTaHgapTu diHaHcoeol 3BiTHocTi (MC®3), ekntodawun MikHapogHi cTanaapTv
Byxrantepcekoro obniky (MCBO) Ta TnymauenHs (KTM®3, MKT), supani Pagolo 3 MikHapogHUX cTaHaapTie GyxranTepcbKoro
obniky (PMCBO), B peaakuil YnHHiiA Ha 1 ciuna 2019 p, wo odiyiiHo onpuniogHeHHi Ha BeB-caiiTi MinictepcTea dhinancie Ykpaivu.
MiarotoeneHa KYA diHaHcoBa 3BiTHICTL YiTko Ta 6e3 Byab-AkMX 3acTepemeHb Bignoeigae BCiM BMMoOram YuHHux MC®3 3
BpaxyBaHHAM 3MiH, BHeceHux PMCBO, foTpumaHHs Akux 3abesnedye AOCTOBIpHE NodaxHs iHdopmallii B hiHaHCOBIA 3BITHOCTI, a
came, JOpeyHoi, 4OCTOBIpHOI, 3icTaBHOT Ta 3po3yminoi iHcbopmauil. Mpu dopmysaHi chinaHcosol 3eiTHOCTI KYA kepyeanocsa Takox
BUMOramMu HauioHanbHUX 3aKOHOAABYMX TA HOPMATUBHUX aKTiB LWOAO opraHisauii i BegeHHs ByxranTepcbkoro obniky Ta cknagaHHs
thinaHcosol 3eiTHOCTI B Ykpaidi, Aki He npoTupivate Bumoram MC®3. Bpaxosyiouw nonoxenHs MC®3 10 «Koxconigosava
thiHaHcoBa 3BITHICTE» POHA € iHBECTUUiHMM CyB’eKTOM rocnoaaploBaHHa i He KoHconiaye cBoi A0YipHI NignpUeMcTEa.

MC®3, aki npuidHATI, ane we He HaBynu YuHHOCTI. B cknagi MC®3, odiuiitHo HaseaeHux Ha Beb-caiiTi MiHicTepcTsa dhiHaHcie
Yxpainn, onpuniogHeHo ctaHaapt MC®3 16 «Opengan», akuit Habyeae YuHHOCTi 01 ciuna 2019 p. 3a piweHHAM kepisHuUTBa KYA
MC®3 16 «Openaa» 40 fati HabyTTa YMHHOCTI He 3acTocoByeTbeA. OuikyeTses, Wo 3acTocyBaHHa MC®3 16 «Openaa» He Byae
MaTit BNAME Ha (PiHaHCOoBY 3BITHICTE ToBApUCTEA, BPaxoByioyy, Wo PoHL HE € OpeHjapem,

Baniota nogaHHa 3BiTHOCTI Ta chyHKuioHanbHa BanwTa, CTYNiHb OKPYrmeHHs. BanwTa nojadHs 3BITHOCTI Bignosigae
chyHKUIOHANBHIA BanOTi, AKOKW € HauioHanbHa BaniTa YKpalHW — rPUBHA, CKNajeHa y TUCAYaxX rpuBeHb, OKPYrMeHux A0 Uinux
THCAY.

MpunyuweHHs npo GesnepepBHicTL AiansHocTi. PiHaHcoBa 3BiTHICTE DOHAY MIAroTOBMEHa Ha OCHOBI NpuHUMNY GeanepepsHOCT
pisnbHocTi, Akuin nepegBavae 3paTHicTe POHAY peanisoByBaTW CBOI aKTWBW Ta BMKOHyBaTW cBoi 3000B'A3aHHA B npoueci
3filicHeHHA 3BnYaiiHoi aianbHocCTi. PeayneTar aHanisy GeanepepsHOCTI AIANLHOCTI 0hopMNOETECA NpoTokonom 3aransHux 3bopis
yyacHukie KYA. ®iHaHCoBa 3BITHICTb HE BKIKOYAE KOPUTYBaHHS, siki HeobxigHo 6yno 6 nposecTu B TOMY BUNagky, akBu ®oHA He mir
NPOACBXUTH NOAANbLUE 34INCHEHHA (iHAHCOBO-rOCNoAapchKol AIANLHOCTI BiANOBIAHO A0 npuHUMNiB BesnepepBHOCTI AIANLHOCTI.
OUiHIOYIM AOPEYHICTE NpUNYLLEHHs Npo GeanepepeHicTy, ynpasniHcskuii nepcoHan BGepe Ao yBarn BCO HaABHY iHdopmauiio Woeao
ManbyTHBOro - WoHaWmMeHwe Ha 12 micAuis 3 KiHUs 3BiTHOro nepioay, ane He oBMexylo4nCb LM nepiojom PiweHHs npo
3aTBepAKeHHs hiHaHCOROT 3BITHOCTI. ®iHaHcoBa 3BiTHICTL PoHAy 3aTBepaxeHa Ao sunycky 07.07.2022p. 3siTH nignucyloTbCA
MeHepanbHUM gupektopom Ta MonoeHum Byxrantepom KYA, Ta BUHOCATBECA Ha 3aTBEPAKEHHA 3aranbHumun 36opamu yqacHukie. Hi
yuacHukn KYA, Hi iHWi ocobn He mMawTb npasa BHOCUTW 3MiHW A0 el thiHaHCOBOI 3BITHOCTI nicnA il 3aTBepAKEHHA 40 BUMYCKY.
3BiTHUIA nepiop thiHaHcoBoT 3BITHOCTI. 3BITHUM nepiogom, 3a Ak dopMyeTbeA hiHaHCOBA 3BITHICTL, BBAXAETLCA KaneHaapHui
xgapTan, To6To nepiog 3 01 ciuva no 31 Bepesna 2022 p. OcHOBM NIArOTOBKM, 3aTBEPAXKEHHA i nogaHHA diHaHcoBol
3piTHocTi. JaHa thiHaHcoBa 3BITHICTL nigroToBneHa y eignosigHocTi Ao MpkHapogHux cTaHgapTie diHaHcosoi 3BiTHOCTI, Ao
«MonoxeHHa Npo opranisauil Byxrantepcskoro obniky Ta oBnikosy noniTuky», ska copmoBaHa 3 ypaxyBaHHaMm Bumor MC®3.
[ata 3aTeepaeHHs hiHaHcoBoi 3BiTHOCTI Ao Bunycky 07 nunua 2022 p - 3BiTHWIA nepioa chiHaHcosol 3eiTHOCTI KaneHaapHwi
xsapTan, TobTo nepioa 3 01 ciuvs no 31 Bepesus 2022 p. BanioTa 3BiTHOCTI DiHaHCOBA 3BITHICTL CKNajeHa Yy rpoLLOBIi oauHuULi
YkpaiHu — rpueHi. OguHuus eumipy BanioTa nogaHHsa 3BiTHOCTI BiANOBIAaE QyHKUioOHaNbHI BanioTi, AKOK € HauioHankHa BanioTa
YkpalHu — rpuBHA, CkNajeHa y Tucadax rpueeHs. Bei pani hiHancoBol 3BITHOCTI oKpyrneHi 3 TOYHICTIO A0 UiNWX TUCAY rPUBEHb.
|lgeHTudpikauis iHaHcoBoi 3BITHOCTI diHaHcoBa 3BITHICTE PoHAY € (iHAHCOBOK 3BITHICTIO 3aranbHOrO NPU3HAYeHHA, Aka
chopmMoBaHa 3 MeTOl0 AOCTOBIPHOMO NOAAHHA hiHAHCOBOTO CTaHy, (hiHaHCOBMX PE3YNbLTATIB AiANLHOCTI, PyXy rPOLOBMX NOTOKIB Ta
BnacHoro kanitany i [MpumiTok A0 NpoMmiKHOI chiHaHCOBOI 3BITHOCTI 3a 3BITHWIA Mepioj, AKa € KOPUCHOK ANA LUMPOKOro Kona
KOPUCTYBAUYiB NPU NPUAHATTI HAMW EKOHOMIYHUX pilleHs. Cknag chiHaxcosol ssitHocti Mepenik Ta Hassu chopMm diHaHCOBOI
3BiTHOCTI DOHAY BIANOBIAAOTE BUMOram, BctaHoBneHum HIM(C)BO 1 «3araneHi Bumorn Ao ciHaHcoBol 3BiTHOCTI». GiHaHCOBa
3BiTHICTE PoHAY BKMOYaE HAcTynHi opmu: ®opma Ne 1-BanaHc (3BT Npo tiHaHcoBuit cTaH) Ha 31.03.22p.; ®opma Ne2-3siT npo
chinaHcosi pesynbTaTi (3BIT Npo cykynHuit foxin) 3a 1 keapTan 2022p.; ®opma Ne 3- 38iT NpPo Pyx rPOLIOBMX KOLUTIB (3@ MPAMUM
meTonom) 1 keapran 2022p.; ®opma Ned — 3BiT npo BnacHuii kanitan 1 keaptan 2022p.; NpuMITKM 4O NPOMDKHOT (piHaHCOBOI
3BiTHOCTI 1 kBapTan 2022p., L0 MICTATb CTUCMWIA BUKNAA CyTTEBMX OGMIKOBUX MOMITWK Ta iHLLI NOSCHIOBANLHI NPUMITKY, CKNaZeH
arigHo Bumor MCBO 1 «lMogaHHs ciHaHcoBoi 3BITHOCTI». PilieHHs npo onpuniogHeHHs ¢iHaHcoBol 3BiTHOCTI PiHaHCoBa 3BITHICTL
Miale «NMPOMIHBECT-KEPAMET» 3aTeeppxeHa Ao Bunycky. 3BiTW nignucyloTecs [eHepanbHUM AUPEKTOPOM Ta [OMNOBHWUM
Byxrantepom TOB «KYA «IHEKO-IHBECT», Ta BUHOCATLCA Ha 3aTBEpMMEeHHs 3aransHumu 3Gopamu yyacHwkis. Hi yqacHukm
KomnaHii, Hi iHWi ocobu He MalTb Npasa BHOCUTA 3MiHM A0 LET (iHAHCOBOI 3BITHOCTI nicna Ti 3aTBEPAMXEHHA A0 BANYCKY. DoHA
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3aificHioe nyBniyHe po3MmileHHs UiHHuX nanepis. 3rigHo n.3 cTatTi 75 3akony YkpaiHn «lpo iHCTUTYTU CRINbHOTO IHBECTYBAHHAR
«IHhopmauis Npo IHCTUTYT CNINBHOrO IHBECTYBAHHA PO3KPUBAETLCA B YCTAHOBNEHOMY 3aKOHOAABCTEOM NOPSAAKY WNAXOM HajaHHSA
BeanocepeAHL0 YYACHWKOM IHCTUTYTY CRiNbHOMO IHBECTYBAHHA (Y pasi NPMBATHOrO PO3MILLEHHS LiHHUX Nanepis iHCTUTYTY cninsHOro
iHBecTyBaHHA)». KBapTansHWil 3BIT WOAO AIANEHOCTI QOHAY MICTUTL HACTYNHY iHopMauio: Po3paxyHoK BapToCTi YNCTUX aKTVUBIB
doHay; npomikHy thiHaHCoBY 3BITHICTE PoHAY cTaHoM Ha 31.03.2022 p.

KomnaHia Ha Bumory y4acHukie Hagae yyacHukam QoHAy 38iT craHom Ha 31.03.22 p wopo ioro aisnsHocTi. MpUHUMNKM BeAEHHS
Byxrantepcekoro obniky Byxrantepcekiii 0bnik BegeTscs y BIANOBIAHOCTI [0 3akoHopascTBa YkpaiHn. CyTTEBI NoroxeHHs
obnikosoi nonitmku. Opradizauia i meTogonoria Byxrantepcekoro obniky ®oHAY 3AilCHIOETECA BignoBigHo Ao «[lonoxeHHa npo
opranisauilo Byxrantepcokoro ofniky Ta 06nikoBy noniTuky» (BUSHAYEHHA BAPTOCTI 4YMCTWX aKTUBIB) NAMOBOIO
IHTEPBAINbHOO OWBEPCU®IKOBAHOIO IHBECTUUIMHOIO o0OHOY «MNPOMIHBECT-KEPAMET», sateepaMmeHoro
Hakazom TOB «KYA «IHEKO-IHBECT» npo opraHisauio 6yxrantepcekoro obniky Ta obnikosy nonituky Ne38/2-O[] eig 29.12.2017
p., ake copmoBaHe BiANOBiAHO A0 Bumor MikHapogHUX cTaHpapTie inaHcosol 3siTHocTi. BignosigansHUm 3a opraHisaLliio
06nikoBoi, KOHTPONLHOI i aHaniTuyHoi pobotn y ®ondi e MeHepansHuin gupektop TOB «KYA «IHEKO-IHBECT», sike 3piiicHioe
ynpaeniHxs aktweamu PoHAy BIANOBIAHO A0 3akoHopascrea. 3abeaneueHHs Gyxrantepcskoro obniky y POHAI BUKOHYE BipAin
Byxrantepii KYA Ha voni 3 FTonosHum Byxrantepom. Lis chinaHcosa 3siTHICTL nigrotosneHa Ha ocHoBi icTopuyHol cobisapTocTi Ta
cnpaseannBoi BapTocTi abo amopTuaalliiHoi cobiBapToCTi okpeMux iHaHCOBMX IHCTPYMeEHTIB signosigHo 4o MC®3 9 «®PiHaHCOBI
iHcTpymeHTH». OujHKka cnpaBeAnwBol BapTOCTi 3AIACHIOETLCA 3 BUKOPUCTAHHAM METOAIB OUiHKW (hiHAHCOBMX IHCTPYMEHTIB,
posgoneHux MC®3 13 «OuiHkn 3a cnpasefnuBoio BapTicTio». Taki MeTogu OUIHKW BKMIOYAKTe BWKOPWUCTAHHA CnpaseanvBeol
BapToCTi 8K UiHW, sika Byna 6 TpumaHa 3a npoaax aktusy, abo cnnaveHa 3a nepegady 3060B'A3aHHA Yy 3BUYARAHIN onepaLlil Mk
y4acHUKaMU PUHKY Ha AaTy OuiHkW. 3okpema, BMKOpUCTaHHs BipxoBuX KOTUPYBaHb abo AaHWUX MPO MOTOYHY PUHKOBY BapTicTb
{HLUOTO aHanoriYHoro 3a XapakTepoM IHCTPYMEHTY, aHanis AWCKOHTOBaHUX rpolwoBux noTokis abo iHWi mogeni BusHaYeHHs
cnpaBennueoi BapTocTi. [lepesbavyeaHa cnpaeeanuea BapTicTe hiHaHcoBuX akTveis | 3000B'A3aHb BU3HAYAETLCA 3
BUKOPWCTAHHAM HaABHO! iHhopMaLii Npo PUHOK | BIANOBIZHNX METOAIB OLIHKN.

3arankHi NONOXeHHs Wono obnikoBux nonituk. OcHoea ghopMmyeaHHsa obnikoeux nonimuk. OBNIKoBi NONITUKA - KOHKPETHI
MPWHUMNK, OCHOBMW, AOMOBNEHOCTI, NPaBWNa Ta NpakTuka, 3acTocoBaHi CyB'eKTOM rocnoAapioBaHHs Npu cknapaHHi Ta noAaHHi
thiHaHcosol 3BiTHOCTI. MC®3 HaeoawTe oBnikosi moniTuku, siki, 3a BucHoskom PMCEO, galTh 3MOry cknacTi Taky diHaHcosy
3BITHICTB, KA MICTUTUME AOPEYHY Ta A4OCTOBIpHY iHbopMauilo npo onepalil, iHWI NOAil Ta yMOBM, 40 AKAX BOHW 3aCTOCOBYHOTLCA.
Taki noniTMKW He CRif 3acTOCOBYBATW, AKWO BNAMB iX 3acTOCyBaHHA € HecyTTeBum. O6nikoBa nonituka ®oHay pospobnexa Ta
3aTBepIkeHa kepisHuUTBOM KYA BignosigHo go sumor MCBO 8 «OBnikosi nonituky, 3miHv B 0GNiKOBUX OLiHKaX Ta NOMMUIKW» Ta
iHWMX YuHHIX MC®3, aokpema, MC®P3 9 «PiHaHcosi iHcTpymeHTU» Ta MC®3 15 «[loxia Bia 40roBopiB 3 KNieHTamu».

Inghopmauin npo 3miHu e o6nikoeux nomimukax. ®oua obupae Ta 3actocoBye cBOi OGMIKOBI MONiTWKK nocniaoBHoO AnA
noaiGHuX onepaii, iHwux nogil abo ymos, Akwo MC®3 koHkpeTHo He BUMarae abo He A03BONAE BUSHAYEHHA kaTeropii ctarteit, gna
SKUX IHLWI NONITUKA MOXyTh ByTv aopeuHumu. 3 1 ciuns 2018 p KYA 3actocoeye MC®3 15 «[oxia Bia AOroBopie 3 KMiEHTaMu».
®oHA OTPUMYE OCHOBHMWI [0XiA Bif onepadiit 3 uiHHUMU nanepamu. 3acTocyBarHs MC®3 15 «[oxia Bi4 AOroOBOpIB 3 KNiEHTaMu» Ha
Bia0BpaXKEHHs pesynbTaTis AisnbHOCTI He Mano cyTresoro ennuey. KepisHuureom KYA 6yno npuitHATO PiLUEHHS NPO 3aCTOCYBaHHA
MC®3 9 «®DiHaHcoBi iHCTpymeHTM» ans doHgy 3 1 ciuns 2015 p (sacTocysakHs MC®3 padiwe AaTh HabyTTs YWMHHOCTI
,03B0NAETLCR). 30Kkpema, HOBI BUMOKM Ao knacudikauil dinaHcoemx akTusis i 30608’asaHb. 3 1 ciuna 2018 p MC®3 9 «PiHaHcoBi
iHCTPyMEeHTM» Mae HOBY pejakuio, ska ceped iHworo nepejbadyae 3miHy niAXOAB A0 3MEHLUEHHS KOPWCHOCTI PiHaHCOBMX
iHcTpyMeHTiB. Bpaxosylouu knacudikaliio (iHaHCOBUX aKTUBIB, L0 BUKOPUCTOBYETLCA GOHAOM, PO3PAXYHOK O4IKYBaHUX KPEAUTHUX
36UTKIB 3aCTOCOBYETLCS 0 (hiHAHCOBMX AKTMBIB, L0 OLHIOIOTECS 33 aMOpTM30BaHOI BapTicTio. IHchopmauis npo obnikosi NoNiTkM
Woao ouikyBaHux kpeauTHUX 36UTKIB HaBepera y uvm MpumiTkax., a iHchopmauia npo cymu, 0OYMOBNEHI OYiKYBaHUMIN KPEAUTHUMHK
36UTKamMK HaBEAEHA Y TakoX y Lux MNpumiTkax.

®opma ma Hazeu pinancoeux 3eimie. Mepenik Ta Hazeu dopMm (iHaHCOBOI 3BITHOCTI PoOHAY BiANOBIfAKTL BUMOram,
scraHosnennm HM(C)BO 1 «3aransHi BumMorn Ao diHaHCOBOT 3BiTHOCTI®, Ta dopmu MpuMiTOK, WO po3pobneHi y BiANOBIAHOCTI 00
MC®3.

Memodu nodaHHs iHpopMauii y chinaHcoeux zeimax. 3rigHo MC®3 Ta Bpaxosyioun HIM(C)BO 1 3sit npo cykynHui Aoxig
nepeabayae NoAaHHA BATPAT, BUSHaHWX y npubyTky abo abutky, 3a knacudikauielo, OCHOBaHOK Ha METOAI «thyHKUT BUTPaT» abo
«coBisapTocTi pearnizauii», 3rifHO 3 AkAM BUTPATW KnacudikyloTb BIANOBIAHO A0 iX MYHKUIA AK YaCTWHM coBieapTocTi 4,
Hanpwknaa, euTpar Ha 36yT abo agmiHicTpaTUBHY AiANbHICTL. MpeacTaBneHHs rpoLwoBuX noTokie Bif onepauifHol AiAnbHOCTI ¥
3BiTi NPO PyX rPOLLOBMX KOLWTIB 3AIACHIOETLCS i3 3aCTOCYBAHHAM NPAMOrO METOAY, 3riAHO 3 AKMUM PO3KPUBAETLCH iHpopMaLlia npo
OCHOBHI KNacy Hagxo4KeHb rPOLUOBUX KOLLTIE UM BUNNAT rPOLIOBMX KOLUTIB. IHchopmMaLlis Npo OCHOBHI BUAW MPOLLOBHX HAAX0AXEHb
Ta rpoWwoBWX BUNNAaT JOPMYETLCA Ha nigcTasi ob6nikosux 3anucie GoHAY.

06nikoBi NOMITMKM WOAO (hiHAHCOBMX iHCTPYMEHTIB. BusHaHHA ma ouiHka thiHaHcoeux iHcmpyMeHmie. ®OHJ Bu3Hae
chiHaHcoBuii akTe abo diHancoBe 3060B'A3aHHs y Ganawci signoeigHo Ao MC®3, konu i TiNbk KOMW BOHO CTAE CTOPOHOID
KOHTPAKTHUX NONOkKeHb LWOAC diHaHcoBoro iHcTpymenta. Onepauii 3 npuaBaHHAa aBo npojaxy dhiHaHCoBMX iHCTpYMeHTiB
BU3HAIOTLCA i3 3aCTOCYBaHHAM 0BAiKy 33 4aTOK Po3paxyHKy. 3a CTPOKOM BUKOHAHHA hiHaHCOoBI aKTWBM Ta piHaHCOBI 30008'A3aHHA
MOAINSIOTLCS Ha NOTOYHI (31 CTPOKOM BUKOHaHHA 30608'A3aHL A0 12 MicALiB) Ta AOBrOCTPOKOBI (31 CTPOKOM BUKOHAHHS 3oboB'A3aHL
Binblie 12 micauie). ®oHA Knacudikye GiHAHCOBI aKTUBM AK Taki, WO OUiHIOKTLCA y nojanslliomy abo 3a amopTM30BaHOK
co6isapTicTio, b0 33 cnpaBeAnVBOI0 BapTICTIO Ha OCHOBI 060X Takux YMHHMKIB: a) moaeni BisHecy cyb'ekTa rocnojaplosaHHa Ans
ynpaeniHHs inaHcoBuMN akTusamu; Ta 6) xapakTepuCTIK KOHTPAKTHIIX rPOLLIOBIX noTokie thiHaHcoBoro aktuey. GoHA BU3HAE TaKi
kaTeropii (iHAHCOBUX aKTUBIB: (hiHAHCOBI aKTWBM, IO OUIHIKTLECA 33 CMPaBEANMEOI0 BapTICTIO, 3 BigoBpaXKeHHAM pesynbTaty
nepeoLiHkn y npubyTky abo 36uTky; hiHaHCOBI aKTuBM, WO OLIHIOKTLCA 32 amopTM3oBaHow cobisapTicTio. doHA BU3HAE Taki
kaTeropii thiHaHcoBux 30608'A3aHL: diHaHcosi 3060B'A3aHHA, OUiHEHi 3a amopTu3oBaHo coBieapTicTio; hiHaHCOB 3000B'A3aHHS,
oUiHeHI 3a CnpaBeAnWBOK BapTicTIO, 3 BigoBpaxeHHsM peaynsTaTy nepeouiku y npuBytky abo 3butky. ig 4ac nepsicHoro
BW3HaHHA (hiHaHcosoro akTuBy abo diHaHcosoro 30608'A3aHHA ®OHA OUiHIOE TX 33 XHLOIO CNPaBeANuBOlo BapricTio. [Mpn
NPUNUHEHHI BU3HaHHS PiIHAHCOBOrO akTUBY MOBHICTIO piaHuuA Mbk: a) BanaHcosow BapTiCTIO (OUIHEHOK Ha AATY MPUNUHEHHS
BU3HAHHS) Ta 6) OTPUMAHOIO KOMNeHcauiclo (Bkmiovaluyn Byab-Akuii HOBWIA OTpUMaHWii akTue MiHyc Oyab-sike HoBe B3ATe
30608'A3aHHS) BU3HAIOTL y npubyTky aBo 36uTky. PiHaHCOBWIA aKTMB OLIHIOETLCA 3a amMOPTM30BaHOK COGiBAPTICTIO, AKWO BiH
npuaBaBaeThCA 3 METOK OAEPXKaHHA AOroBIPHUX rPOLIOBUX MOTOKIB | AOTOBIPHI YMOBM thiHaHCOBOrO aKTUBY reHepyloTb rpOLLOBI
MOTOKMW, KOTPi € CYTO BMNNATAMW OCHOBHOI CyMUW Ta MPOLIGHTIB HAa HEnoralleHy 4acTky OCHOBHOT Cymu. ®oHZ BW3Hae peseps nia
36UTKN BN8 OYiKyBaHUX KPeaUTHWUX 3BUTKIE 33 diHaHCOBUM akTBOM, SKWi 0BNIKOBYETLCA 33 aMOPTU30BAHOK BapricTio. Obnikosa
NONITHKA LWOAO NOAANbLIOT OUIHKM (hiHAHCOBUX IHCTPYMEHTIB PO3KPMBAETLCS HUXYE Y BIANOBIAHUX PO3Ainax obnikoBol noniTukK.
Ipowosi Kowmu ma ixHi exeieanenmu. [POWOBI KOWTK CKNaAaloTbCA 3 roTiBKM B Kaci Ta KOWTIB Ha MOTOYHUX paxyHKax y
GaHkax. EXBIBANEHTYU rPOLLOBMX KOLTIB — L& KOPOTKOCTPOKOBI, BUCOKONIKBIAHI iHBECTWLIT, AKi BINbHO KOHBEPTYIOTLCA Y BigoMi cymun
FPOLUOBMX KOLWITIB | AKAM NpUTamMaHHWi He3Ha4YHUA PU3NK 3MIHM BapTOCTI. |HBECTWAUIA BW3HAYAETLCA 3a3BUMANA AK eKsiBaneHT
rPOLLIOBUX KOWITIE TiNbKW B pasi KOPOTKOrO CTP MOralUeHHs, Hanpwuknad, npoTarom He Ginblie HiX Tpu Micaui 3 aatu npuadaHHa.
MpoLuosi kOWTK Ta iX EeKBiBANEHTU MOXYTb YTPUMYBATUCA, 8 onepadlil 3 HAMU NPOBOAUTUCH B HaljoHankHin BanioTi Ta B iHO3EMHiR
BanioTi. [HO3eMHa BaniOTa — Le BaniTa iHWa, Hk (pyHKUioOHanbHa BanioTa, Aka BU3HaqeHa B uvx MNpumitkax. MpoLLoBi KowTy Ta Tx
oKBIBANEHTM BU3HAKOTLCS 33 YMOBM BIANOBIAHOCTI KPUTEpPIAM BU3HAHHS akTuBamy. [ojanslua OUHKA FPOLLOBMX KOWTIB
3ifCHIOETECA 38 CNPaBeAnMBOI0 BAPTICTIO, AKa AOPIBHIOE X HOMiHanbHil BapTocTi. Moganblua OuiHKa eKBiBaNeHTIB rPOLLOBUX
KOWTIB, NPEACTABNEHNX AEN03UTamu, 3AIACHI0ETLCA 338 amopTi3oBaHolo cobisapTicTio. MepsicHa Ta nojansiia OUiHKa rpoLLIOBMX
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KOWTIB Ta X eKBiBANEHTIB B IHO3EMHIA BaNOTI 34IACHIOETLCA Y (DYHKUiOHANLHIA BanioTi 3a odiliiHumn kypcamn HauioHanbHoro
Banky Ykpain (HBY). Y pasi obmexeHHs npasa BUKOPUCTAHHA KOLUTIB Ha MOTOYHUX paxyHkax B y BaHkax (Hanpuknag, y eunagky
npusHadenHa HBY 8 DarkiBCbkin ycTaHOBI TUMYacoBOI agMiHICTpaLii) Ui akTuen MoxyTb ByTh knacudikoBaHi Y CKNagi HenoToOYHUX
akTueis. Y Bunagky npuiHaTTs HBY piweHHa npo nikeigauito GaHKIBCLKOI yCTaHOBM Ta BiACYTHOCTI WMOBIPHOCTI NOBEPHEHHS
rPOLIOBUX KOLUTIB, BUSHAHHA TX fIK aKTMBY NPUNUHAETLCA | IX BapTicTk BifoGpaxaeThes y cknaai 3buTkie asiTHoro nepiogy.
®inaHcosi akmueu, WO OUIHIIMLCA 3a amMopmu3o0gaHor cobieapmicmio. 1o hiHAHCOBMX aKTUBIB, L0 OUIHIKTLECS 3a
amopTu3oBaHol cobisapTicTio, PoHA BigHoCUTL debimopckKy 3ab6opzoeaHicme. Micna nepsicHoro BuaHanHa QoHA OLHIOE TX 33
amopTu3oBaHolo cobiBapTICTIo, 3acTOCOBYIOUN MeTo/, eheKTUBHOMO BifCOTKA, 3aCTOCOBYIOUM aHAan3 AUCKOHTOBAHUX rPOLLIOBUX
noToKiB, POHA BUKOPUCTOBYE OAHY YW Kifbka CTABOK AMCKOHTY, KOTPI BIANOBIAAKTbL NEPEBAKAIOUMM Ha PUHKY HOPMaM AOXOAY ANA
¢piHaHCOBUX IHCTPYMEHTIB, AKi MAlOTb B OCHOBHOMY NOAICHI YMOBM | XapakTepuCTUKW, BKMIOMAIOMN KPEAUTHY AKICTb iHCTPYMEHTa,
3anuwok cTp, NPOTAIOM AKOro CTaBKa BIACOTKA 338 KOHTPAKTOM € hiKCOBaHOIO, a TAKOX 3aNNLIOK CTP A0 NOraleHHs OCHOBHOT CyMK
Ta BanwTy, B AKIA 3AICHIOBATUMYTECA NnaTesxi. PoHA OLHIOE CTAHOM Ha KOXHY 3BITHY gaTy peseps nig 36uTkn 3a ciHaHcoBUM
IHCTDYMEHTOM Y PO3MIpi, IO AOPIBHIOE: 12-MICAYHUM OUYiKyBaHUM KPeAUTHUM 36MTKam y pasi, AKIO KPEAUTHUA PUIUK Ha 3BITHY
AaTy He 3asHaB 3HaYHOro 3POCTAHHA 3 MOMEHTY NEpPBICHOrO BU3HAHHS, OYiKYBaHUM KpeauTHMM 30UTKAM 3a Becb CTPok Ail
(hiHAHCOBOTO [HCTPYMEHTY, AKLWO KPEAWTHWA PU3NK 3a TakuM iHAHCOBUM iHCTPYMEHTOM 3HAYHO 3pic i3 MOMEHTy nepsicHoro
BU3HAHHA. Y Bunaiky chiHAHCOBUX AKTWBIB KpeaMTHUM 3BUTKOM € TenepiliHs BapTiCTe Pi3HWUI MiX AOTOBIPHUMU TPOLLOBAMM
noTOKamMKu, HaNexHUMN 40 CNNaTh Ha KOPUCTb TOBapMCTBa 3a AOroBOPOM; i FPOLUOBWMYU NOTOKaMK, AKi POHA OYIKYE ofepKaT Ha
CBOI0 KOpUCTb. CTAHOM Ha KOXHY 3BITHY faTy KYA ans ®oHAy OLHIOE, U4 333HAB KDEAUTHWA PU3UK 33 (DIHAHCOBMM IHCTPYMEHTOM
3HA4YHOro 3pOCTAHHA 3 MOMEHTY NEPBICHOrO BU3HaHHSA. Mpu BUKOHAHHI Takol ouiHku KYA Ans ©oHAY 3aMicTb aMiHW CymMu ouiKyBaHux
KpeauTHUX 3GUTKIB BUKOPUCTOBYE 3MiHY PW3MKYy HacTaHHs AedonTy (HeBUKOHAHHA 3060B'A3aHb) NPOTAroM oudikysaHoro cTp Aii
iHaHcoBoro iHCTpymeHTa. [InA BMKOHAHHA TaKkoi OLIHKM MOPIBHIOE PU3NK HAcTaHHA AedonTy (HEeEukoHaHHA 3060B'A3aHb) 3a
iHaHCOBMM IHCTPYMEHTOM CTAHOM Ha 3BITHY AaTy 3 PU3MKOM HAcTaHHA gedonTy 3a iHaHCOBUM HCTPYMEHTOM CTAHOM Ha AaTy
NEPBICHOrO BW3HAHHA, | BPaxoBye Npn Ubomy obrpyHTOBaHO HeoBxigHy Ta niaTBepAXyBaHy iHchopmauilo, Wo & aocTynHow bBes
HaamipHux BuTpat abo 3ycunb, i BKkasye Ha 3HaYHEe 3POCTAHHSA KPEAWTHOrO PU3NKY 3 MOMEHTY NepeicHOro BuaHaHHA. KYA ans
doHay mMoxe 3pobuTh NpunyLIeHHs NPo Te, WO KPeAWTHUA PU3nK 33 PiHAHCOBUM IHCTPYMEHTOM HE 3a3HaB 3HAYHOro 3pOCTaHHA 3
MOMEHTY NEePBICHOr0 BW3HaHHA, AKWo Oyno 3'AcoBaHo, WO (PIHAHCOBMIA IHCTPYMEHT MaE HU3LKMIA piBEHbL KPeaWTHOro pU3MKY
CTaHOM Ha 3BiTHy AaTty. Y Bunaaky iHaHCOBOro akTWBY, LUO € KPEAMTHO-3HEUiHeHWM CTaHOM Ha 3BiTHY AaTy, ane He €
npuaBaHum abo CTBOPEHWM KPEAWTHO-3HeUiHeHUM diHaHcoBum akTueom, KYA ans doHAy OUiHIOE OuYiKyBaHi KpeduTHi 36UTKM sk
piaHALI Mix BanoBow GanaHCOBOK BapTICTIO aKTMBY Ta TeNepillHbO BapTICTIO OYiKyBaHUX MaWByTHIX TPOLOBUX NOTOKIB,
AWNCKOHTOBAHOK 33 NEpBICHOK ePeKTUBHOIO CTaBKOW BiACOTKA 3a hiHAHCOBUM aKkTMBOM. ByAb-AKE KOPUryBaHHA BU3HAETbCHA B
npuByTky abo 36uTky Ak npubyTok abo 3BMTOK B 3MEHLUEHHA KOPUCHOCTI.

Hebimopcbka 3abopeosaHicms . besymosna aebiTopcbka 3a6oproBaHicTs BUSHAETLCA AIK aKTUB TO4I, Konu POHA CTaE CTOPOHOK
AOroBOpy Ta, BHAacnifok Uboro, Habyeae wpuUAWYHE NpaBo oAepaTw rpollosi kowTn. [epsicHa ouiHka aebiTopcbkol
3aboprosaHocTi 3gicCHIOETLCA 3@ chnpaeejnueolo BaprticTio. [licna nepeicHOro Bu3HaHHA nojanbwa ouiHka aebiTopcekoi
3aBoprosaHocTi BiabysaeTbcA 3a amopTW3oBaHOW BapTicT. lMoTouHy Aebitopcbky saboprosaHicTs Ges3 BCTAHOBNEHO! CTaBKM
BiAcoTKa POHA OLIHIOE 33 CYMOIO NEPBICHOrD paxyHky hakTypw, AKLWO BNAUE AMCKOHTYBAHHS € HECYTTEBUM.

®iHaHcosi akmueu, WO OUuiHWMbLCA 3a crnpasednueor eapmicmio, 3 eidoBpaxeHHAM pe3ynsmamy nepeouiHKu y
npubymky aéo 36umky. [1o diHaHCOBMX aKTUBIB, L0 OLUIHIOKTLCA 3a CNPaseAnvBOI0 BapTICTHO, 3 BIA0GpaXeHHAM pesynbTaTty
nepeouidku y npubyTky abo 36WMTKY, BIQHOCATBCA akuii Ta nai (4acTku) rocnojapcbkux TosapucTs. Micns NepsicHOro BU3HaHHA
KYA ana ®oHay OuiHIOE iX 3a cnpaeeanusol BapTicTw. Cnpaeegnuea BapTicTe aKuin, Aki BHECEeHi A0 GipKOBOro CMMCKY,
OUIHIOETLCA 3a GIPXKOBMM KYpCOM OpraHizaTopa Toprieni. Akwo akuii mawTs o6ir Ginkl AK HA og4HOMY opraHizaTopi Toprisni, npu
po3paxyHky BapTOCTi akTWBIB Taki IHCTPYMEHTW OUIHIOIOTLCH 3a KYPCOM Ha OCHOBHOMY PMHKY ANS usoro aktusy afo, aa
BiJCYTHOCTi OCHOBHOrO PUHKY, Ha HaWCNPUATNMUBILLOMY PUHKY ANA HbOro. 3a BIACYTHOCTI CBIAYEHb HA KOPUCTb MPOTUMEKHOrO,
puHoK, Ha skomy KYA ans ®oHay 3assuyai 3aiiicHioe onepauilo npogaxy akTUBY, NPWIAMAEETLCA 3a OCHOBHWIA puHok abo, 3a
BifAICYTHOCTI OCHOBHOIC PWHKY, 3a HaWCcnpwATNUBILWKWA puHOK. lMpwu ouiHWi cnpasBejnueoi BapTOCTi aKTWUBIB 3aCTOCOBYIOTHCA
METOAMN OUIHKN BapTOCTI, AKi BignoBigaloTs o6CcTaBUHaM Ta ANA AKWX € 4OCTATHLO AaHWX, LWOo6 OUHWTK cnpaBeanuBy BapTiCT,
MaKCUMI3YIOUN BUKOPUCTAHHA LOPEYHUX BIAKPUTUX AaHWX Ta MIHIMI3YH4YW BUKOPUCTAHHA 3aKPUTMX BXigHWX gaHux. Akwo €
nigctasu seaxaty, wWo GanaHcosa BapTiCTk CYTTEBO BiApi3HAETLCA Big cnpasesnueoi, PoHA BU3HAYAEE cnpaBesfiMBy BapTiCTb
3a [|ONOMOrOK iHLWMX METOAIE OUiHKN. BiaxuneHHs MoxyTb GyTW 3yMOBNEHI 3HAYHUMU 3MiHaMK Y iHAHCOBOMY CTaHi eMiTeHTa
Ta/abo amiHaMu KOH'IOHKTYPWU PWHKIB, HAa AKX EMITEHT 3AINCHIOE CBOIO AIANBLHICTL, @ TaKoX 3MiHAMM Y KOH'WOHKTYpI choHpoBOrO
puHky. CnpaseanuBa BapTiCTb akuUiil, obir AKMX 3yNUHEHE, y TOMY YWUCAi LiHHUX nanepie emiTeHTie, Aki BKnYeHi go Cnucky
EMITEHTIB, L0 MalTb 03HaKV (IKTWBHOCTI, BUIHAYAETLCA i3 ypaxyBaHHAM HAABHOCTI CTPOKIB BiAHOBNEHHA oBiry Takux UiHHWUX
nanepis, HaaBHOCTI hiHAHCOBOI 3BITHOCTI TakKWX EMITEHTIB, pPe3ynbTaTiE X AIANLHOCTI, OYIKYBAHHA HaLX0SKeHHs ManByTHix
EKOHOMIYHUX BUTiA,.

30606 's3anHsa. Kpegutopcbka 3aboproBaHicTe BU3HAeTeCA Ak 30008'A3aHHA Togi, Konw POHA CTAE CTOPOHOK AOrOEOPY Ta,
BHacnigok uboro, Habyeae lopuguyHe 30608'A3aHHA cnnatuTK rpoluosi kowTu, MoTouHi 30608'A3aHHA — ue 3060B'AzaHHA, AKi
BiANOBIA2IOTE OAHIN abo AeKiNbKOM i3 HKYeHaBeAeHWX o3Hak POoHA croaisacTbcs noracuT 3oboe’ssaHHA abo 3060B'A3aHHA
nianArag NoralieHH NpOTAroM ABaHaAuUsTW MicAUis nicnsa 3siTHoro nepiogy; ®oHp He mae GesymoBHOro npaBa BIACTPOMUTH
norawieHHsa 30008'A3aHHA NPOTArOM LOHAWMEHLUE ABaHaAUATY MICALIB NicnA 3BiTHoro nepiogy. MoToyHi 3060B'A3aHHSA BU3HAKOTLCS
33 YMOBW BI4NOBIAHOCTI BUSHAYEHHIO | KpUTEPisM Bu3HaHHA 3060B'A3aHb. MoTouHi 30608'A3aHHA OLIHIOKTLCA Y Nogansluomy 3a
amopTu3oBaHoi BapTicTio. MNoTouHy KpeguTopckKy 3aboproeaHicTs Ge3 BCTaHoBNEHO| cTasky BigcoTka KYA ana ®QoHay ouiHE 3a
CYMOIO NEPBICHOr0 paxyHky akTypu, AKLO BNIWB JUCKOHTYBAHHA € HECYTTEBUM.

3zopmanHs chinaHcoeux awkmueie ma 3o060e'A3aHb. PiHaHcoBi akTMeKM Ta 3000B'A3aHHA 3ropTalOTLCA, AKWO POHA Mae
IOpMAKMYHE NpaBo 3AiINCHIOBATK 3anik BU3HAHMX y BanaHci cym i Mae Hamip abo 3pobutu B3aemosanik, abo peanisyeatu akTus Ta
BiKoHaTK 3000B'A3aHHSA 0AHOYACHO.

OBnikoBi NONITUKKM WOAO HEMOTOYHMUX aKTUBIB, YTPUMYBaHUX Ans npogaxy. KYA ans ®oHay Knacwudikye HENOTOUYHUIA aKTUB AK
yTpUMYBaHWA ANns npogaky, AKWo noro GanaHcoea eapTicTe Oyae B OCHOBHOMY BiflUKOAOBYBaTUCS LUNAXOM onepauii npogaxy, a
HE MOTOYHOrO BUKOPUCTaHHA. HEnoTouHi akTuBwM, yTpUMYBaHI 4N8 NPOAAKY, OUIHIOKTLEA | BigoBpaxaTbcA B ByXranTepcbkomy
oBniky 3a HalMeHLwo 3 4BoX BenuyuH: GanaHcosoio abo cnpaeenNVMBO BaPTICTIO 3 BUpaxyBaHHAM BUTPAT Ha onepauil, NoB'A3aHi
3 npogaxemM. AMOPTW3aLiA Ha Taki akTMBN He HapaxoByeTbCA. 36MTOK Bi4 3MEHLUEHHA KOPUCHOCTI NPWU NEPBICHOMY Y NOZANLLIOMY
CnWcaHHi aKTBy 4,0 CNpasejNIVBOil BAPTOCTI 38 BUpaxyBaHHAM BUTPAT Ha NPOAaX BU3HAETLCA Y 3BiTi NPO (PiHAHCOBI pe3ynbTaTH.
O6nikoBi NoniTMkK WoA0 NofgaTky Ha npubyTok. Butpatu 3 nogartky Ha npubyTok ABnsA0TE coGo0 CyMy BUTPAT 3 NOTOYHOMO Ta
BigcTpoyeHoro noaaTkie. [lOTOYHMIA NOAATOK BW3HAYAETLCH SK Cyma noaatkis Ha npubyTok, WO nignAralTe cnnati
(BigLUKOAYBAHHIO) LWOAO oOnojartkoBaHoro npubyTky (36uTky) 3a 3BiTHMA nepiog. [MoTouyHi BuTpat PoHAY 3a nogaTkamu
pO3paxoBYOTbCA 3 BUKOPUCTEHHAM MNOAATKOBMX CTaBOK, YMHHMX (abo B OoCHOBHOMY YMHHWMX) Ha aaty Oanadcy. lMopgaTok Ha
npuByTOK He PO3PaxoBYEThCA, OCKiNbKM BignosigHo Mopatkosoro Kogekcy Ykpainn 141.6.1. 3BiNbHAKTLCA Big ONOAATKYBaHHA
KOLUTW CMiNbHOro iHBECTYBAHHA, 8 Came: KOLWTH, BHECEH| 3aCHOBHMKaMW KOPNopaTUBHOrO (hOHAY, KOLWITK Ta iHWWI aKTUBK, 3anyyeHi
BIA Y4aCHWKIB IHCTUTYTY CRINBHOrO IHBECTYBAHHSA, AOXOAM Big 3AIACHEHHA Onepauiin 3 aKTMBaMK IHCTUTYTY CiNbHOro IHBECTYBAHHS,
AOXOA4 M, HAapaxoBaHi 3a aKTWBaMu [HCTUTYTY CMiNbHOrO iHBECTYBAHHA, Ta iHWI AOXOAM Bif AIANBHOCTI IHCTUTYTY CRiNbHOTO
iHBECTYBaHHA (BIACOTKW 33 NO3UKamW, opeHAHi (NisuHroei) nnartexi, poanTi Towo).
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O6nikoBi MoniTMkM WOAO iHWKMX aKkTMBIB Ta 3060B'A3aHb. 3abe3neyeHHs. 3abesneyeHHs BU3HAKTLCA, KON QoHA mae
TenepiwHio 3aBoprosaHicTb (FopuANYHY abo KOHCTPYKTMBHY) BHACNILOK MUHYNOI NOAIl, icHye AMOBIPHICTL (TobTo Binblue MOXNUBO,
HiK HEMOXNBO), WO noralweHHs 30608'A3aHHA BUMaraTume BuByTTs pecypcis, KOTPI BTIMOKTE Y coBi eKoHOMIUHI BUroAW, | MOXHA
AOCTOBIPHO OUIHUTY Cymy 3000B'A3aHHA.

IHWi 3acTocoBaHi 0BNIKOBI NONITHKYM, WO € AOPEYHMMM ANsA Po3yMiHHA diHaHcoBol 3BiTHOCTI. [Joxodu ma eumpamu. [loxia
Bif, Npoaaxy hiHaHCOBMX aKTWBIB BU3HAETLCA Y NpuByTky abo 36uTKY B pasi 3af,0BONEHHS BCIX HaBeAeHux Aani ymos: a) KYA ans
doHAy nepeaac AOrOBIPHI NPaBa Ha ofepXKaHHA rPOLLOBWX NOTOKIB BiA Takoro tiHaHcosoro aktuey; 6) KYA gna ®oHay nepesano
nokynuesi pWawuku Ta nepesarn Bif BONOAIHHA, NOB'A3aHI 3 (hiHaHCcoBUM akTuBiE; B) 32 DOHAOM He 3anVLIaETLCA aHi noganeila
y4acTb yNpaBniHcLKOro nepcoHany y bopmi, Aka 3asewyail noe'AsaHa 3 BOMOAIHHAM, aHi eeKTUBHUI KOHTPONb 32 NPOAEHUMM
hiHaHCOBMMM HCTPYMEHTaMM, IHBECTULINHOK HEPYXOMICTIO ab0o IHLWWMKM aKTUBaMK, ) CyMy JOXOAY MOXHA AOCTOBIPHO OUIHUTY; A)
iimMoBipHo, Wo Ao DOHAY HAAIlAYTE EKOHOMIYHI BUroAM, NOB'A3aHi 3 onepauicto; Ta e) BuTpaTti, Aki Bynu abo ByayTb MOHECEHI Y
3B'A3KY 3 onepauielo, MOXHa A0CTOBIPHO OLIHUTK.

OuBioeHaM BM3HAKOTLCA AOXOAOM nuwe y pasi, AKWo: npaso PoHAY HA OAEpKaHHA BUNNAT 33 AUBIAEHAAMW BCTAHOBEHO, €
IMOBIPHICTb, L0 EKOHOMIYHI BUrOAW, MOB'A3aHI 3 AVBIAeHAaMY, HAZilAYTe 40 DOHAY; CYMY AUBIAEHAIE MOXHA JOCTOBIPHO OLIHUTH.
[oxipn, BU3HaeTLCR y 3BiTI NPo NpUBYTKIA Ta 36MTKU 3a YMOBM BifNOBIAHOCTI BUBHAYEHHIO Ta KpUTEPIAM BU3HAHHS. BuaHaHHs Aoxoay
BiAGYBAETLCA OAHOYACHO 3 BUBHAHHAM 36inbLUEHHA akTuBiB abo 3MeHLWeHHA 30608'A3aHb. BUTPATH — Lie 3MEHLUEHHSA EKOHOMIYHUX
Burig npotarom oBnikosoro nepiogy y Burnsai BubYTTS uu amopTusauil akTuBie abo y BWrNAAI BMHWKHEHHS 3060B'A3aHb,
peayneTaToM YOro € 3MEHLUEHHA YWCTWUX AKTUBIB, 3@ BUHATKOM 3MEHLLEHHS, MOB'A3AHOr0 3 BUNNatamu yyacHukam. Butparu
BWU3HAIOTLCA Y 3BITI Npo npuByTkm Ta 36UTKM 3a YMOBYW BIAMNOBIAHOCTI BU3HAYEHHIO TA OJHOYACHO 3 BU3HAHHAM 30inbLUEHHS
3060B'A3aHb 260 3MEHLEHHA aKTWBiB. BUTpaTy HeramHo BU3HAKTLCA Y 3BITI Npo NpuByTkK Ta 3BUTKW, KONKU BUAATKU HE HAAaKTb
MaiByTHIX eKoHOMiuHWX BUriA abo Toai Ta Tielo Mipol, AKolo MaiibyTHI eKOHOMIMHI BUrOAW He BIANOBIAZIOTL abo nepecTawTb
BIANOBIATY BU3HAHHIO AK aKTUBY Y 3BIiTi Npo chiHaycoBui cTaH. ButpaTtn BU3HAKOTBLCA Y 3BITI Npo npubyTkKM Ta 36UTKM Takox y TUX
BUNAAKAX, KONW BUHWKaKTL 3060B'A3aHHA 6e3 BU3HAHHA akTuBy. Butpati, noHeceHi y 38'A3Ky 3 OTPUMAHHAM AOXOAY, BU3HAKTLCA
y TOMy * nepioai, Wo # BiANOBIAHI A0X0AW. Mpw BU3HA4EH BAPTOCTI BUHArOPOAW BiA YNpasniHHA akTusamn PoHA BiANOBIAHO A0
MC®3 15 BUKOPMCTOBYE METOL OUIHIOBaHHSA 33 pe3ynsTatom. [1o meTogy OuiHIBaHHA 32 peaynbTaToM HanexuTb, 30kpema, aHanis
BUKOHAHHA, 3@BEPLUEHOr0 Ha CbOrOAHILLHIA AeHb, OUiHKM AOCArHYTWUX pesyneTatie. Bpaxosylun npuHUMN npocpeciinHoro
CKENTULM3MY ANA 3MiHHOI BapTOCTi BMHArOPOAM PO3PaxXyHOK A0XOAY 3AIACHIOETBCH Ha KiHEUb KOXHOTO Micaus. PesyneTtar
BM3HAYSHHS PO3MIPY BUHArOPOAW MO YNPABMIHHIO aKTUBaMK OHOPMNIOETLCS aKTOM BWKOHaHWX pobiT, B sKoMy BiAoBpaxaeTscsa
po3paxyHoK (OLiHKa) AOCArHYTUX peayneTarTis Ha 3BiTHY AaTy.

YmoeHi 30608'a3aHHsa ma akmueu. KYA ana ®oHay He BU3Hae yMoBHi 30608'A3aHHsA B 3BITi Npo hiHaHCOBKIA cTaH. IHhopmallis
Npo yMOoBHe 3060B'A3aHHA PO3KPUBAETLCH, AKWO MOXNUBICTL BMBYTTA pecypcis, ski BTINOTL y COG EKOHOMIYHI BUroAMn, He €
BigaaneHol. KYA ana QoHay He BW3Hae ymoBHi aktwen. CTucna iHdopmauisa npo yMOBHWA aKTWB pO3KPUBAETLCA, KOMW
HAAXOMKEHHA EKOHOMIYHWUX BUTIA € NMOBIPHUM.

OCHOBHi MPUNYLEHHA, OUiHKK Ta cymxeHHs. Mpw nigroTosui cikaHcosol seiTHocTi KYA ans ®oHay spiicHioe OUiHKM Ta
NPURYLLEHHA, AKi MAIOTb BITNB Ha ENeMeHTH (iHaHCoBOT 3BiTHOCTI, FpyHTYiounce Ha MC®3, MCEO Ta TnymaueHHax, poapobnexux
KomiTeTom 3 TnymauyeHs MidKHapoaHo! diHaHcoBsoi 3BiTHocTi. OuiHkK Ta cyaxeHHs GasyloTbCs Ha nonepeaHLoMy AOCBiAi Ta IHWWX
chaKTopax, Lo 3a iCHylouNx 0BCTaBUH BBAXAlOTLCA OGIPYHTOBAHMMM | 3a pesynbTaTamu AKNX MPUAMAIOTLCA CYAXEHHA LWoao
FanaHcoBOi BApTOCTi akTuBiB Ta 30608'A3aHb. Xoua Ui poapaxyHku GasyloTbes Ha HassHiil y kepieHuuTea KYA indopmaui npo
NOTOYHI NOAII, hakTUuHi pesynbTaTh MOXYTb 3PELUTOI BIAPISHATMCA Bif LUMX poapaxyHkis. OBnacTi, Ae Taki CyAKEHHs € ocobnueo
BAXTMBUMM, OBMACTI, L0 XApaKTEpU3yioTbCA BUCOKUM PiBHEM CKnagHocTi, Ta obnacTi, B AKX NPUNYLEHHA i po3paxyHkn MakTs
BennKe 3HaYeHHsA ANA NiAroToBkM iHaHcosol 38iTHOCTI 3a MC®3, HaBefeHi HukYe.

CymieHHs WOAO onepauii, nofiin abo ymoB 3a BiacyTHocTi KoHkpeTHux MC®3. HAkwo Hemae MC®3, Akuid KOHKPETHO
3acTOCOBYETHCS A0 onepalil, iHwoi noaii abo ymosw, kepieHuuTeo KYA Ans ®oHAY 3aCTOCOBYE CYAXEHHA nig 4ac poapobneHHsa Ta
sacTocyBaHHs obnikosoi noniTuky, wWo6 iHcopmauis Gyna gopeuHol Ana notpe® KOPUCTYBaYiB AMA MPUAHATTA EKOHOMIMHUX
pileHb Ta JOCTOBIPHOI, Y TOMY 3HaueHHi, Wo GiHaHCOBA 3BITHICTL: NOAAE AOCTOBIPHO (DIHAHCOBUA CTaH, ¢hiHaHCOBI pesyneTaTti
AiSiNbHOCTI Ta rPoLLoBi NoTokn OoHA; Bi0GPaXaE EKOHOMIUHY CYTHICTL onepauiid, iHWux noAid abo yMGB, a He NULe IPUANLHY
chopmy; € HellTpaneHol, TOBTO BINBHOK Bi4 YNEpPeAXeHb; € NOBHOK B YCIX CYTTEBUX acnekTax. Mig yac 3piCHEHHA CYAXEHHA
KepiBHUUTEO KYA NOCMNAETbCH Ha NPUAHATHICTL HABEAEHMX Aani AXepen Ta BPaxoBye iX y HU3XigHOMY MOPAAKY. a) BUMOTN B
MC®3, y skux i4eTbCs Npo NoAiGHI Ta NoB'A3aHi 3 HAMU NUTaHHA; 6) BU3HAUEHHS, KPUTEPIi BU3HAHHA Ta KOHUENUIT oUiHKK axkTueis,
30608'A3aHb, AOXOAIE Ta BUTPAT y KoHuenTyansHii ocHoBi diHaHcoBoi 3BITHOCTL. Mig Yac 34iACHEHHA CYAXEHHA kepisHuyTBO KYA
BpaxoByE HafOCTaHHILLI MONOXKEHHA [HLMX OpraHis, Lo po3pobnsioTe Ta 3aTBEPAXYIOTh CTAHAAPTH, AKi 3acTOCOBYIOTL MOAIGHY
KOHLIENTYansHy OCHOBY ANA Po3poBneHHs cTaHaapTis, iHWy npocpeciiiy nirepatypy 3 oGniky Ta NPWAHATI ranyaesi npakTuku, Tiew
Mipoto, AKOK BOHW HE CynepevaTs BullesasHadeHum Mxkepenam. Onepalil, WO He PErnameHTylTLCA MC®3 KYA ans @oHpy He
34iACHIOBANKUCE.

CympkeHHsi Woao cnpasegnvBECi BapTocTi akTUBIB ®oHgy. Cnpaseanuea BapTicTe iHBECTMUIW, WO aKTWBHO obepTanThCA Ha
OpraxiaoBaHux (hiHaHCOBMX PUHKAX, PO3PAXOBYETLCA HA OCHOBI NOTOYHO! PUHKOBOT BAPTOCTI HA MOMEHT 3aKpUTTH TOpriB Ha 3BITHY
aaTy. B iHWMX BUNAAKax OLUjHKa CrpaBeAnuBol BapToCTi 'PYHTYETBCA HA CYAXEHHAX WoAo nepeabadysaHmx ManByTHIX rpoLLIOBUX
MOTOKIB, ICHYIO4OT EKOHOMIMHOT CUTYaUT, PU3WKIB, BRACTUBUX PI3HUM (DIHAHCOBMM IHCTPYMEHTaM, Ta iHLNX chakTopie 3 BpaxyBaHHAM
sumor MC®3 13 «OujiHka cnpaBeanneoi BapTocTi».

CymKeHHA WOAO 3MiH cnpaBegnuBeoi BapTocTi cpiHaHcoBux akTusiB. Kepishuuteo KYA Beaxae, Lo obnikoei OUiHKW Ta
NPUNYLUEHHA, AKI MalOTb CTOCYHOK A0 OUiHKM (iHGHCOBUX IHCTPYMEHTIB, A8 PUHKOBI KOTMPYBaHHA He LOCTYNHI, € KNOYOBUM
[KEPENOM HEBU3HAYEHOCTI OLHOK, TOMY LO: @) BOHM 3 BUCOKUM CTYNEHEM AMOBIPHOCTI 3a3HaK0Th 3MIH 3 NANHOM Yacy, OCKINbKK
OLjHKM 6a3yloTECA HA NPUMYLLEHHSX KepiBHUUTBA LWOAO BIACOTKOBUX CTABOK, BONATUNLHOCTI, 3MiH BAMIOTHUX KypcCiB, NOKa3HWKIB
KpeAUTOCAPOMOXHOCTI KOHTPAreHTIB, KOpPUryBaHb Nij Yac OUiHKM iHCTPYMEHTIB, a TakoxX cneyuchiyHnx ocobnueocTeit onepadiit; Ta
) BNANE 3MiHM B OLiHKaX Ha akTvew, BinoBpaxeHi B 3BiTi Npo (piHaHCOBUI CTaH, a TakoX Ha ,0X04 M (BiTPATH) MOXKE BYTN SHAYHUM.
AkBKM KepisHUUTBEO KYA BUKOPWCTOBYBANo iHWI MPUNYLLEHHA WOAO BIACOTKOBUX CTABOK, BONATWNLHOCTI, Kypcis 0OMiHY Banor,
KPEAUTHOrO PETUHTY KOHTpareHTa, Aat odepTh i KOpUryeaHb Mig 4ac OUHKW IHCTPYMEHTIB, Binbwa abo meHwa 3amiHa B OUiHLi
BapToCTi (hiHAHCOBMX HCTPYMEHTIB Y pasi BIACYTHOCTI PMHKOBMX KOTMpPYBaHb Mana 6 icToTHWA BNNWB Ha BigobpaxeHw y
hiHaHCOBIA 3BTHOCTI YucTUil NpUBYTOK Ta 3BUTOK. PO3YMilouN BaXUTMBICTE BKOPUCTAHHA oBnikoBux OLHOK Ta NPUNyLWeHb Woa0
cnpaseAnuBoi BapTOCTi ChiHAHCOBMX aKTWBIB B Pasi BIACYTHOCTI BXIAHMX JaHUX WIOAO cnpaeeanuBol BapTOCTi NEPLUOro PiBHS,
KepisHnUTBO KYA nnaHye BUKOPUCTOBYBATW OLHKM Ta CYAeHHs fki BasyloThCAa Ha NPOCHECiitHiit komneTeHui npauisHukie
nigNpyeMcTEa, AOCBIAI T2 MUHYNUX MOAIAX, @ TaKOX 3 BUKOPMCTAHHAM PO3paxyHKIB Ta mogerneil sapTocTi hiHAaHCOBUX akTWBIB.
3anyyeHHs SOBHILLHIX EKCMEPTHUX OUIHOK LUOAO Takux (PIHAHCOBMX IHCTPYMEHTIB A€ OuiHKka, Aka BaayeTbcA Ha npocheciiHii
KOMMAETEHLi, AOCBI4l TAa po3paxyHkax € HeAoCTaTHbOW, HAa Aymky KepiBHWUTBa € NPUAHATHUM Ta HeobXigHUM. BukopuctaHHa
Pi3HMX MapKeTUHroBUX MpuUnylieHe Ta/abo METOAIB OUIHKM TaKOXK MOXEe MaTu 3Ha4YHWA BNNUB Ha nepeabadysady crnpaBefnuBy
BapTICTb.

CymKeHHs! WWOAO OYiKyBaHMX TePMiHIB YyTpUMyBaHHA (DiHAHCOBMX iHcTpymenTiB. Kepienuuteo KYA sacTocosye npodeciiiHe
CYAKEHHS LIOAO TEPMIHIB YTPUMaHHA (DiHAHCOBMX IHCTPYMEHTIB, LU0 BXOAATL AO CKIapy thiHancoeux aktueis. [podeciiHe
CYAMEHHS 3@ LM MUTAHHAM IPYHTYETLCA Ha OLHUI pU3wKie (iHaHCOBOTO IHGTPYMEHTY, HOro npuBYTKOBOCTI W AWHAMILI Ta iHLIMX
thaktopax. poTe iCHYKTL HEBU3HAYEHOCTI, AKi MOXyTe BYyTW NOB'A3aHi 3 NPUSYNUHEHHAM oBiry UiHHWX nanepis, WO He €
NiAKOHTPONBHUM KepisHUUTBY KYA chakTopoMm i Moxe CyTTEBO BNAWHYTU Ha OLiHKY chiHaHcoBNX iHCTpYMeHTIB,

4



BukopucTaHHs CTaBOK OUCKOHTYBaHHA, CTaBka AWCKOHTY - Le MPOLEHTHA CTaBKa, AKa BUKOPUCTOBYETbCA ANA NepepaxyHKy
MaiByTHIX NOTOKIB 4OXOAIB B EAUHE 3HAYEHHA TenepilwHbOT (NOTOYHOT) BApTOCTi, AKka € 623010 4NA BUIHAYEHHS PUHKOBO! BApTOCT
GisHecy. 3 eKOHOMIYHOT TOUKM 30pY, B PONi CTaBkn ANCKOHTY € BaxaHa iHBeCcTopy cTaBka AOXOAY Ha BKNAAeHUi kanitan y BianosigHi
3 pisHem pu3auky nodibHi 06'ekTn iHBECTYBaHHA, abo - cTaBka [0X0AY 32 anbTepHaTUBHUMU BapiaHTamy iHBECTULi i3 sicTaBnAHHA
PiBHA pW3nKy Ha AaTY OUiHkK, CTaBKa AMCKOHTY Mae BU3HAYaTUCA 3 ypaxyBaHHAM TPbOX (DaKkTopis: a) BapTOCTI rpowei y yaci; 6)
BaApTOCTI AXEPEen, Akl 3any4aoTeca AN iHaHCYBAHHA IHBECTULIAHOrO NPOEKTY, AKi BUMAraioTe Pi3Hi piBHI KOMNeHcauil; B) hakTopy
puauky abo Mipu WMOBIPHOCTI OTPUMAaHHA OdikyBaHux Yy MaibyTHbomy poxogis. IHcopmauis cTtaHom Ha 31.03.22 npo
CepefHbO3BAXKEHY CTABKY 3a nopTdhenem BaHKIBCLKMX AENO3UTIB y HALIOHANLHIA BanoTi B BaHKax, Y AKX HE BBELEHO TUMYACOBY
aaMiHicTpauiio abo He 3anpoBaAXeHo NiksigauiiHy Komicio, ogepkyeTecs 3 odidiiiHoro caitTy HBY.

CyfkeHHs U040 BUABMEHHA O3HaK 3HeUiHeHHs aKkTMBIB. BigHocHO hiHaHCOBUX aKTUBIB, AKI OUHIOIOTLCA 3a aMOPTW30BAHOKD
BapticTio, KYA ans QoHAY Ha AaTy BUHUKHEHHA iHAHCOBUX aKTUBIB Ta Ha KOXHY 3BITHY AaTy BU3HAYaE piBeHb KDEAMUTHOTO PU3NKY.
KYA ana ®oHAYy BU3Hae pesepe nig 36WTKM ANs OdikyBaHUX KpeawTHux 3BUTKIB 3a hiHaHCOBUMM aKTMBaMW, AKi OLJHIOIOTbCA 3a
aMOPTU30BaHOI0 BAPTICTIO, Y PO3MIPI OUikyBaHUX KpeauTHUX 36UTKIB BCbOrO CTP A (hiHAHCOBOTO akTuBy (Npyu 3HaUHOMY 3BinbLUEHH
KPeaMTHOrO PU3KUKY/ANS KPEANTHO-3HEUIHeHNX thiHaHCOBUX aKTUBIB) aB0o 12-MiCAYHUMM OUIKYBAHUMM KPEAMTHUMM 3BUTKAMK
(y pa3i He3Ha4HOro 3poCTaHHA KPeAWTHOrO PU3MKY). 3a3Buyail OYiKYETHCA, LLO OYikyBaHi KpeauTHI 36WUTKM 3a Bech CTpok A
MaioTb ByT BW3HaHi 40 TOro, AK (PiHAHCOBWIA IHCTPYMEHT CTaHe NPOCTPOMEHNIA. Ak NpaBuno, KPeanTHWI PU3nK 3HAYHO 3pocTae we
Ao Toro, AK chiHAHCOBWA IHCTPYMEHT cTaHe npocTpoyeHum abo Byde nOmiMEHO (HWI YWMHHWKA 3aTPUMKM nnaTexis, LWo e
cneundiyHUMK ANA No3u4anbHuKa, (Hanpuknag, saiicHeHHs moaudikauii abo pectpykTypuaauii). KpeawTHuin puank 3a diHaHcoBUM
{HCTPYMEHTOM BBaXAETbCA HU3bKWM, AKLWO (DIHAHCOBWIA IHCTPYMEHT Mae HWU3bKWIA PW3UK HAcTaHHA AedonTy, NosWdanbHUK Mae
NOTYXHIA NOTeHUian BWKOHYBaTU cBoi AOroBipHi 3000B'A3aHHA LWOAO TPOLIOBWX MOTOKIE Y KOPOTKOCTPOKOBIA nepcnekTusi, a
HECMPUATNMBI 3MiHW B EKOHOMIMHWX | A4iNOBWX yMOBax y AOBrOCTPOKOBIA NEPCNEKTUBI MOXYTb 3HW3UTW, ane He 0BOB'A3KOBO
30aTHICTE NO3WYanbHWKA BUKOHYBATW CBOI 30008'A3aHHA LLOAC AOroBiPHUX rPOLIOBMX NOTOKIB. PIHAHCOBI IHCTPYMEHTH He
BEBaXAKTLCA TAKMMK, WO MAOTe HU3LKWA KDEAWTHMA PUNK NULWIE Ha NIACTaBI TOro, WO pUsuk AedOnTy 33 HUMK € HIDKUUM, HDK
puank aedonTy 3a iHwMmK hiHaHCOBUMK IHCTPYMeHTamu PoHay aBo HiK KpeaWTHWIA pUSKUK KOPMCAMKUIT, B AKI POHE 3AIACHIE
AianbHicTb. OvikyBaHi kpeanTHI 36MTKW 32 Beckb CTPOK Ail He BU3HAKOTLCA 3a hiHAHCOBMM IHCTPYMEHTOM NPOCTO Ha MiACTaBi Toro,
L0 BiH BB2XABCHA IHCTPYMEHTOM i3 HU3bKMM KPEAUTHUM PU3MKOM Y MONEpPeAHLOMY 3BITHOMY NEpiodi, ane He BBAKAETLCA TaKUM
cTaHoM Ha 3BiTHYy gaTy. ¥ Takomy sunagky KYA ana ®oHay 3'AcoBye, Y4 Mano micue 3Ha4YHE 3POCTAHHA KPEAWTHOrO PU3NKY 3
MOMEHTY NepPBICHOr0 BU3HAHHA, @ OTXe 4u nocTana notpeda y BU3IHaHHI OYiKYBaHUX KPEAWTHMX 3BUTKIB 3a BECb CTPOK 4il. OvikyBaHi
kpenuTHi 36UTKK BioBpaxaoTe BNACHI OYikyBaHHA KepiBHUUTBAa KYA WoA0 KpeauTHMX 3BUTKIB.

Po3kpuTTa iHthopmauii woao BUKOPWUCTaHHA cnpaBeanueol BapTocTi. .MeToauky ouiHOBaHHA Ta BXiAHI AaHi, BUKOPWUCTaHI
ANA cknafgaHHA OUIHOK 3a cnpaseanueolo BapTicTio. KYA gna ©oHay 3ailicHIOE BUKNOYHO GeanepepBHi OUiHKW cnpaBeanueol
sapTocTi akTueis Ta 30608’A3aHb, TOBTO Taki ouiHkK, Ak BUMaraTbes MC®3 9 Ta MC®3 13 y 3BiTi Npo chiHAHCOBWIA CTaH Ha KiHelb
KOMXHOrO 3BITHOrO nepioay.

Knacw akTuBie Ta 3060B8's13aHb, OUiHEHMX 3a CcnpaBeANMBOD BapTicTio - Mpowosi kowTwn; MeToanku ouiHloBaHHA - MNepsicHa
Ta noganelua OuUiHKa rpoLIOBUX KOLWTIB 34iMCHIOETLCA 3a CNpaBeLNMBOK BAPTICTIO, AKA 4OPIBHIOE 1X HOMIHanbHW BapTocTi; MeToa
OLiHKM (PUHKOBWIA, OOXIAHWA, BUTPATHUIA) — PuHkoBuil; Buxiaxi aawi - OdiyiitHi kypen HBY.

Knacu aktusis Ta 3060B'A3aHL, OUIHEHUX 3a CNpaBeANWBOIO BapTICTIO - [HCTpymMeHTH kanitany;, MeToOMKW OLiHIOBaHHSA -
MepeicHa ouiHKa IHCTPYMEHTIB KaniTany 3AiMCHIOETLCA 3a iX CNpaBeANVBOI BAPTICTIO, AKA 3a3BWUYai AOPIBHIOE UiHI onepauil, B xoai
akol 6ys oTpumanui aktve. Moganblia ouiHka iHCTPYMEHTIB KaniTany 3AiNCHI0ETECA 3a cnpaBejNUBOID BapTICTIO HA AATY OLiHKW.;
MeTtoa ouiHKW (PUHKOBMI, AOXiAHMIA, BUTPATHWIA) — Punkoswit; Buxigui gani - Odiviitni Bipxxosi kypcu opranizaTopis Toprie Ha
[,aTy OUiHKW, 33 BIACYTHOCTI BW3HAYEHOro GipXOBOro Kypoy Ha AaTy OUIHKM, BUKOPWCTOBYETLCA OCTaHHA GanaHcosa BapTicTk, WiHW
3akpuTTA BipwoBOro TOProBoro gHA. Y pasi BigcyTHOCTI GipxoBUX KypciB BUKOPUCTOBYETbLCA Oyab-Aka BigkpuTa Ta focTynHa
iHbopmauia

PiseHb iepapxil cnpaBeanueol BapTOCTi, A0 SAKOro HameXaTk OUiHKW cnpasBegnueoi BaprocTi: 1 piBeHb (Ti, WO MawTb
KOTUPYBaHHA, Ta cnocTepexysaHi) — 31.03.22 - 1 Tuc. rpH; 31.12.21 — 1 Tuc. rpH;. 2 piBeHk (Ti, WO HE MaOTk KOTMPYBaHb, ane
cnocTepexyeani) - 31.03.22 — 209 Ttuc. rpH; 31.12.21 — 308 Tuc. rpH.; 3 piBeHb (Ti, WO HE MaWTb KOTMpPYBaHb | HE €
cnocTepexysanumu) - 31.03.22 — 0 tuc. rpH.; 31.12.21 — 76 Tuc. rpH. Ycboro noTouHi diHaHcosi iHBecTuyil - 31.03.22 - 211 Tuc.
rpH; 31.12.21 — 385 Tuc. rpH.

MepemiweHHA Mix piBHAMK icpapxil cnpaBegnuBoi BapTocTi. 32 3BITHWIA Nepiog nepemilieHHA Mk piBHsMK iepapxil: 4o 3 pisHs
iepapxii BigHecero MAT «[MIb» 4epes HassHicTe y cTpykTypi BnacHocti KBB rpomagsaH pocii Ta MAT «[oHBaceHepro» uyepea
HasBHICTb 03Hak BaHKpyTCTBa Ta MOBIAOMIIEHHA EMITEHTa Npo 3ynuHeHHs AisnsHocTi, Qo 1-ro pisHA iepapxi eigHeceHo: MAT
«YKPHA®TA», MAT «IEHTPEHEPIO», MAT «YKPTENEKOM» Ha 3aranbHy cymy 1 TUC. TpH. 2—Wil piBeHb iepapxii — 3 emiTeHTn —
AT «YKPAIHCBKA BIPYKA», MpAT «M®TC», MAT «3AMNOPPKCTASNb» Ha cymy 209 Tuc. rpH.. [lo 3 pisHA iepapxii sinHeceHo: 19
emiTeHTiB, Ha cymy O Tuc. rpH. IHWI po3kpuTTA, Wo BuMarawTeca MC®3 13 «OuiHka cnpaBeanueol BapTocTi». Cnpaeeanvea
BapTicTb (hiHaHCOBUX IHCTPYMEHTIB :dhiHaHcoei akTew Ha 31.03.22 — 211 Tuc. rpH. Ha 31.12.21 385 Tuc. rpH.

PoskpurTa iHdopmauii, wo niaTeepaxye cTartTi noAani y thiHaHcoBuX 3BiTax. PiHAHCOBI aKkTMBKM, WO OUIHIOKTLCA 3a
cnpaBeAnUBOI0 BapTicTio, 3 BiAobpaxeHHAM pe3ynbTaTy nepeouiHkm y npubyTky abo 36uTtky. MoTouHi chiHancoBi
inBecTuuii ®onay. Cranom Ha 31.03.2022 p iHBecTULiRHWA nopTdhens DoHAY MICTUTL LiHHI nanepu 25 emiTeHTis, B TOMY Yuchi:
UiHHi nanepu 5 emiTeHTiB, WO He nepebysaloTk Y BipxoBoMy cnucky npuHalMHi ogHiei choHgoBoT Bipxi.. YuiHka/goouiHka BapTocTi
thiHaHcoBuMX IHBECTULIRA 3giiicHIOBaNacA BIANOBIGHO A0 AAHMX NPO Yrogwn 3 UWiHHAMMA nanepamu Ta/abo KOpnopaTUBHWMK pasamu,
Omxe, Bei hiHaHcori iHBecTULUIT oBnikoByloTbcA POHLOM 323 CNpaBeiNUBOK BAPTICTIO, Ta BBAXKAKOTLCA NOTOYHUMM IHBECTULIAMN,
KYA mae 3abeaneqnTn cTpykTypy akTueis ®oHAY BiANOBIAHO 4O BUMOr YWHHOTO 3akoHogascTea. Mporarom 3eiTHOro nepiogy KYA
aHaniaysano aktusi ©oHAY, PUHKOBY CUTYyauilo, Ta iHWI dhakTopyu. Cnig 3a3Ha4nTy, WO PUHKOBA CUTYaUisA, LWOAO UiHHUX nanepie, Ski
€ aktmsamw PoHay, iHBeCTUUiMHA cwTyauis B YkpaiHi, 3aranbHuil NOMITUMHMIA Ta EKOHOMIMHWA cTaH YkpaiHw, He Hocuna
CNPUATNUBOrO XapakTepy NPOTAroM 3BITHOrO nepiody. BpaxoBylouu pMHKOBY cuTyauilo, WOAO UIHHMX nanepis, AKi € akTMBamu
doHAY, Npodax TakuxX UIHHMX nanepie npoTArom 3BITHOrO Nepiogy Y HECnpURTNMBUX ANA npojay obcTaeBuHax HEraTMBHO
noaHayuecsa Gu BapTocTi YucTUx akTueie ®oHay. PiHaHcoBi iHBECTUUIT, WO € akTnBamn ®oHAy, npuabaHi Yn oTPUMaHI 3 METOK TX
noAanbLiore NePenpogay, Ta NNaHyTLCA 40 NPoAaxy (BiAUYYXKEHHS) NPOTArOM HacTynHoro nepioady. OKpemo cnij 3asHa4yuTK, Wo
nouwsarodm 3 24.02.2022 T1a [0 KiHUA 3BIiTHOro nepiogy YkpaiHa 3HaxogWTeCs y BilHi (Hanag poci\ Ha YkpaiHy), TOMY pilleHHA
HKUM®P 6yno sabopoHeHo nposoguti Byak Aki onepauii 3 akTueamu QoHay 3 UiHHUMK nanepamu. Tomy peanisauis diHaHCoBNMX
iHBECTULI NpOTAroM 3BiTHOrO nepioay Byna He Moxnwea.

Cnpasegnuea BapTicTh hiHaHCOBMX IHBECTUUIA cTaHoBWNA: Ha 31.03.22 — akuii yKpaiHCbKMX emiTeHTiB — 211 Tuc. rpH; Ha 31.12.21
— aKuil ykpaiHcbkux emiTenTie — 385 Tuc. rpH.

[eb6iTopckbka 3aboprosaHicTe.. CTaHom Ha 31.03.22 Ta Ha 31.12.21 pebitopckka 3a6oprosaHicTs — 0 TUC. IPH.

BnacHui kanitan. Ctadom Ha 31.03.22 p ta Ha 31.12.21 p naioswii kanitan NIQl® «NMPOMIHBECT-KEPAMET» cknagae 5 000
TUC. TPH., AKMIA NpeaCTaBNEHWIA BUNYCKOM iHBECTUUIHWUX cepTudikaTie. KinbkicTs iHBECTUUINHWX CepTUdikaTie, LU0 3HAXOAATLCA B
obiry — 5 019 561 wr. JoaaTkosui kanitan ®oHay ctaHom Ha 31.03.22p., Ha 31.12.21p. cknagae 906 Tuc. rpH. Po3mip HENOKEWTOro
3buTky ctaHom Ha 31.03.22p cknagae 293 Tuc. rpH., ctaHom Ha 31.12.21p. — 110 Tuc. rpH. 30iNbLEHHA HENOKPUTOro 30UTKY Ha
31.03.22p. symosneHo oTpumaHHam 36uTKy 3a peaynetatamn 1 ksaptan 2022 p y poamipi 183 Tuc. rpH. HeonnayeHwii kanitan Ha
31.03.22 Ta Ha 31.12.21 — 4 343 Tuc. rpH. BunydeHuii kanitan — 946.0 Tuc. rpH.
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ToproBenkHa Ta iHWa kpeauTopckka 3aboproeaHicTe., CtaHom Ha 31.03.22 kpeauTopckKa 3ab0oproBaHicTk 16 TUC. rpH.; Ha
31.12.21 kpeguTopchKa 3aboproBaHicTk 8 TUC. FpH.

Doxoaw Ta BuTpatu. Bci cTaTTi AOXOAIB | BMTPAT, BU3HAHI y 3BITHMX nepiojax BknioveHo A0 cknady 3BiTy npo diHaHcosi
pesynsTaTy (3BIT Npo cykynHuid goxin). Butpatu BigoBpaxaioTeca B Gyxrantepcbkomy oBniky OAHOYACHO 3i 3MEHLUEHHAM aKTUBIB
abo 36inblueHHAM 30608'A3aHb, Butpatamu 3siTHoro nepiogy BuaHatoTbca abo smeHweHHA akTusie abo abinbleHHn 30608'A3aHsb,
L0 MPUEOAMTL A0 3MEHLUEHHA BNacHoro kanitany ®oHAy, 3a ymoBW, WO Ui BUTPATH MOXYTb BYyTH AOCTOBIPHO OUiHeHi. Butpatamu
BW3HAKOTLCA BUTPATH NEBHOTO NEpPiogy OAHOYACHO 3 BU3HAHHAM AOXOAY, ANA OTPUMAHHA AKOrO BOHM 3AIACHEHI. 3a ymoBK, WO
oliHka poxoay moxe GyTv gocToBipHO Bu3HauyeHa, goxop Yy 3eiTi npo chiHadcoBi peayneTaTh Bif0OpaXaeThCA B MOMEHT
HagxomxeHHA akTuBy abo noraweHHa 3000B'A3aHHA, AKi NpM3BOAATE A0 36GiNbWeHHA BnacHoro kanitany ®oHay. 3a ymoBw, WO
OLiHKa BUTpAT MoXe ByTH JOCTOBIDHO BM3HA4YeHa, BUTpaTH sigoBpaxaloTeea y 38iTi Npo diHaHCoBI pe3ynsTaTu B MOMEHT BUBYTTA
akTuey abo abineweHHs 3oBoB'AazaHHsA. [oxopw | BUTPATW 3a3Buqail BPaxoBYKOTHCH 33 NMPWHUMNOM HapaxyBaHHA 3aneHo Big
CTYNEHA 3aBEpLUEHOCTI KOHKPETHOT onepauii, Aika OLHIOETLCA AK CNiBBIGHOLWEHHA thakTuyHo HagaHoro obcAry nocnyr i 3aransHoro
oBcary nocnyr, ski matoTe ByTW HagaHi. [poTArom 3siTHOro nepioAy peanisauiil hiHaHcoBMX iHBECTUUIR He BiADyBanocs.

CraHom Ha 31.03.22 — Joxogu — 0 Tuc. rpH.; Butpatin — 189 Tuc. rpH. CtadHom Ha 31.03.21 — doxoan — 246 Tuc. rpH, Butpatu — 141
Tuc. rpH. 3a 1 keaptan 2021p. poouiHka diHaHcoBMX iHBECTWUIA cknana — 229 Tuc. rpH., yuiHka — 130 Tuc. rpH. PesyneTar
nepeouiHki iHaHCOBUX akTWBIB BinoBpaxeHo y 3BiTi npo dinancosi peaynsTatn ®Ne2. 3a 1 keapTan 2022p. AoouiHka diHAHCOBIX
inBecTuUin cknana — 0 Twuc. rpH., yuiHka — 175 Twe. rpH. PesyneTaT nepeouinkn chiHancoeux aktueis y 3eiTi npo diHaHcosi
pesynsTaTih ®Ne2. Onepauiitii Butpatu. CtaHom Ha 31.03.2022 p. onepaujiiihi Butpat — 9 Trc. rpH. Ha 31.03.21 onepauiitHi
BUTpaTK (agMmiHicTpaTueHi) PoHAy cknanu 11 Tuc. rpH.

Moparok Ha npubyTok. 3rigHo 3 poaginom Il MKY «Moaatok Ha npuByTok nignpuemcTe» nyHkT 141.6 nepeabaqae ocobnueocTi
onoaaTkyBaHHsA IHCTUTYTIB CNiNbHOTO iHBECTYBAHHA Ta Cy6'eKTiB HEAePKaBHOro NeHciiiHoro 3abeaneyeHHs.

3BiNbHAOTLCH Bifl ONOAATKYBAHHA KOLITW CRINLHOrQ IHBECTYBAHHA, @ CaMe: KOLUTW, BHECEHI 3aCHOBHUKaMN KOPNOpaTBHOro oHAY,
KOLLTW Ta iHLi aKTUBM, 3anyyeHi Bif YYacHWUKIB IHCTUTYTY CNiNbHOMO iHBECTYBAHHS, [OXOAM Bif 3AICHEHHA onepauiil 3 akTMBamm
iHCTUTYTY CRINbHOTO {HBECTYBAHHS, AOXOAM, HApaxoBaHi 3a akTWBaMu iHCTUTYTY CNiNbHOrO iHBECTYBAHHS, Ta iHWI AOXOAW BIA
AiANbHOCTI IHCTUTYTY CrinNbHOMO [HBECTYBAHHA (BIACOTKWM 32 NO3UKaMu, OpeHAHi (nisuHrosi) nnatexi, poanTi Towo). ®iHaHCOBMNA
pesynbTaT A0 ONOAATKyBaHHsA (npubyTky abo 3BuTky), BU3HaueHwit y chiHaHCoBIA 3BiTHOCTI ®OHAY 3a 1 kBapTan 2022 p € 30UTOK ¥
poamipi 183 TuC. rpH. ®iHaHcoBMi pesyneTaT A0 onoaaTkysaHHs (npubyTky abo 3BuTky), BUSHa4EHNI y ciHaHCOBIA 3BITHOCTI PoHAY
3a 1 keapTan 2021 p € npuByTok y poamipi 105 TUC. rpH.

3BIT NPO PyX rPOLWOBMX KOWTIB. 3BT NPO PyX rpoLLoBUX KowTis PoHAy 3a 1 keapran 2022 Ta 3a 1 keaptan 2021 p cknageHo KYA
3a NPAMUM METOACM. PO3rOpHYTE PO3KPUTTS CYM HaAXOAKEHb Ta BUAATKIB rpOLIOBUX KOWTIE DOHAY, WO BUHWKEIOTE B PE3ynbTari
onepauiiiHol, iHBecTUiiHOl Ta thiHaHcosol disnbHocTi npotarom 1 keaptan 2022 p p HaseaeHo y dopmi 3 «3BIT Npo pyx rpoLLOBMX
KOLLTiE». YUMCTHiA pyx rpoLwoBMX KOLTIB Bij onepaLiiiHol AiAneHocTi 3a 1 keaptan 2022 p - 2; Ta 1 keapTan 2021 p cknajae 20 Tuc.
rPH., B T.4.0 HAAXO/AXEHHS Bid peanisauii npogykuil (Tosapis, po6iT, nocnyr) signosigHo — 0 Ta 0 TUC. rPH. BIANOBIAHO, HAAXOAKEHHSA
Bif, NOBEpHEHHA aBaHcie — O TUC. rPH. Ta 35 TUC. IPH. - 33 A0roBOpamMit KyniBni-npoaaxy UiHHWX nanepis BiANOBIAHO; Ta BUTPaYaHHA
Ha: onnaty Toeapis (poBiT, nocnyr) — 2 Tuc. rpH. Ta 15 Tuc. rpH. - BuHaropoaa KYA, sbepirady, AenosuTapiio, ayauTopy Towo
BignoBigHo; onnaty asaHcis — 0 Tuc. rpH. Ta 0 TWC. TPH. BIANOBIAHO; iHWI BUTpadaHHA — 0 TUC. TPH. Ta 0 TWc. rpH. BiANOBIAHO.
IHBECTUUIAHA AiAnbHICTL 32 1 kBapTan 2022 p: He 3aiAcHI0Bana. YNCTWI pyX rPOLLOBUX KOLUTIB Bif iHBECTUUiAHOT AisnbHocTi 3a 1
kgaptan 2022 p 1a 1 keaptan 2021 p cknagae: — 0 Tuc. rpH., — 0 TUC. rpH. BiNOBiAHO, B T.M.. HagxomkeHHa Big peanisauii
chiHaHcoBMX iHBECTULiA — O TUC. rPH.; O TUC. IPH. BIANOBIAHO; - iHLWI HAAXOAXEHHs — O Twc. rpH.; O TWC. TpH. BignosigHo. -
BUTPaYaHHs Ha NpuaGaHHs thiHaHcoBuX iHBeCcTUUi — O Tuc, rpH. Ta O TUC. rpH. PiHaHcoBa AiAnbHicTb 3a 1 ksapTan 2022 p 1a 1
ksapTan 2021 p He 3aiiicHioBanack. 3aranom B pesynbTarti AiANLHOCTI NIANPUEMCTBA NPOTAroM 3BiTHoro nepiogy Ta 1 keapran 2021
p BIANOBIAHO YACTWA PyX MPOLLIOBUX KOLITIB CTAHOBUTL - 2 TUC. IPH. Ta — 20 TUC. rPH. BiANOBIAHO. 3anULIOK KOWTIE Ha 31.03.22 p
128 Tuc. rpH. Ta Ha 31.03.21 p. 135 Tuc. rpH.

3giT Npo BRacHwWii kanitan. 3a pesynsTatamu AisansHocTi 3a 1 keaptan 2022 p ®owHa oTpumas 36MToK ¥ poamipi 183 Tuc. rpH. 3a
peaynsTaTami AisnbHocTi 3a 2021 p ®oHA mae 36UTOK y posmipi 54 TMC. rpH. 3aranbHa cyma HenokpUToro 3GUTKY CTaHOM Ha
31.03.22p. cknagae 293 TUC. rPH., Ha 31.12.21p. -110 Tuc. rpH. CtaHom Ha 31.03.22p. Ta Ha 31.12.21p. AOAATKOBWA BKNaAEHWH
kanitan craHosuTb 906 TUC. TPH., AKWA CCHOPMOBAHNIA NP PO3MILLEHHI IHBECTHLIiHMX cepTudikaTie BuLle HOMIHany. IHhopmaiio
npo BnacHuit kanitan ®oxay 3a 1 keapran 2022 p pozkpute B ®opmi Ned «3siT npo BnacHuit Kaniran».

PoakpuTTa iHwoi iHchopmauii. YMOBHI 3060B'A3aHHs. OnogaTkyBaHHA. BHacnigok HasBHOCTI B YKpalHCLKOMY nopaTkoBomy
33KOHOAABCTBI NONoXeHb, ki A03BONAOTE Ginbll HbK OAMH BapiaHT THYMayeHHs, a Takok 4Yepes npakTuky, Wo cknanaca B
HecTabinsHOMY eKOHOMIYHOMY CepefoBMLLi, 3a AKOI NOJATKOBI OpraHW AOBINbHO THyMayaTb ACNEKTU EKOHOMi4HO! AiansHocTi, y
pasi, AKWO NOAATKOBI OrpaHu MiANaAyTb CYMHiBY NEBHe TNyMauyeHHs, 3acHoBaHe Ha OUiHUi kepiBHuuTBa KYA EeKOHOMIYHOT
AisnbHocTi QoHay, mosipHo, Wo DoHg amyweHuit Byae cnnaTuTi [OAATKOBI nogatkw, LWTpadu Ta neHi. Taka HeBM3HAYEHICTb
MOXe BNAWHYTW Ha BapTicTh (HiHAHCOBMX IHCTPYMEHTIB, BTPaTW Ta Pe3epBM Nif 3HELIHEHHSA, a8 TakoX Ha PUHKOBUIA piBeHb LiH Ha
yroan. Ha aymky kepisHuursa KYA cnnatuno yci nogatku, Tomy piHaHCOBa 3BITHICTL HE MICTUTL pe3epBie nia noAaTKoBi 30UTKU.
MopaTkoBi 3BITM MOXYTk NEpernsaaTncs BiANOBIGHUMI MOAATKOBUMK OpraHamu MPOTArOM Tpbox pokis. CTyniHb NMoBepHEHHA
ne6itopcbkoi 3aboproBaHocTi Ta iHwux ciHaHcoBMX akTueiB. BHacnigok cuTyauil, Aka cknanace B ekoHomiLi Ykpaiuu, a
TaKOX AK peaynsTaT eKoHOMiYHOT HecTaBinLHOCTI, WO cknanack Ha aaTy BanaHcy, icHYe AMOBIPHICTb TOTO, LLO aKTUBY HE 3MOXYTb
GyTv peanizosaHi 3a ixHbolo GanaHcoBok BaPTICTIO B XOAI 3BMuaiHOT AisnbHocTi ®oHay. CTyniHb MoBEPHEHHA X aKTuBis y
3HauHiit Mipi 3anexwTb Bi4 eMEeKTWBHOCTI 3axoAiB, AKi 3HAXOAATLCA MO03a 30HOK KOHTPOMIO ®oHgy. CTyniHe noBepHeHHs
aebitopcbkol 3aBoproeaHocTi POHAY BU3HAYAETBCA Ha NiacTasi oGeTasuH Ta iHcopmalii, Aki HaseHi Ha aaTy GanaHcy. Ha aymky
kepisnuyrea KYA, goaaTtkoewi pe3eps nig piHaHCOBI akTUBM doHaY Ha CbOroAHiWHIA AeHe He NoTpibeH, BUXOAAYM 3 HAABHWX
oBcraenH Ta iHdopmauii,

Cyposi nosoBw. Mpotarom 1 keaptany 2022 p Ta 2021 p KnieHTaMi 4n nocTadvansHUMu CyA0Bi no3oBM He nojasanucs. PoHg
cyf,0Bi cnpasy He iHilitoeas.

PoakpuTTa iHchopmauii Npo noB'a3aHi cTopoHU. Bpaxosyioun, Wwo ®oHA He € puandHo ocobolo, iHpopmauis npo onepauii 3
noe'A3aHuMu ocobamu He NigNArae po3KpUTTIO.

Uini Ta nonitvku ynpasniHHA (biHAHCOBMMM pM3MKamW, YNpaeniHHA pU3uKamy Mae neplioveproee 3Ha4YeHHA ANA BEAEHHA
BisHecy | € Baxnueum enemeHToMm i1 giankHocTi. [oniTuka ynpaeniHHA pusvMKaMmi CKOHUEHTpOBaHa Ha HenepenbayysaHoCTi
hiHaHCOBUX PUHKIB i HALiNEHa Ha MIHIMiI3auilo NOTEHUIIHOTO HeraTUBHOrC BNNUBY Ha iHAaHCOBI NOKasHNKN POHAY. OnepaTuBHWiA i
JOpUAUYHIIA KOHTPONE Mae Ha meTi 3abeanedysaTu HanexHe (yHKUIOHYBAHHA BHYTPIWHLOT NOAITMKA Ta NPOUEAYP 3 METOI0
MiHiMi3aLii onepaviiHux i lopuandHuX pusukie. KepisHuuteo KYA BuaHae, Wo AiAnbHICTL DOHAY NOB'A3AHA 3 PU3NKaMK i BapTiCTb
thinaHcoBMX aKTMBiB y HecTabinbHOMY PUHKOBOMY CEPEA0BWLLI MOXE CYTTEBO 3MIHUTUCH yHacnigok Bnausy cyb'eKTUBHUX YMHHUKIB
Ta 06'eKTUBHUX YMHHUKIB, BIPOFiAHICTL | HANPAMOK BNAWBY AKMX 3a3Aaneriib TOYHO nepeabaunTi HeMoXMBO. [ns QOHAY ICTOTHUM
€ onepauiiiHnin PU3ank, a TakoX PUHKOBKIA PU3UK Ta PUSKK NIKBIAHOCTI, YNpaBRiHHA prankamu kepieHuuTEOM KYA 37ifCHIOETLCA Ha
OCHOBI POSYMIHHA MPUYUH BUHUKHEHHS PWU3NKY, KiNbKICHOT OUIHKM WOTO MOXMWBOrO BMNMBY Ha BapTICTL 4YWMCTMX aKTMBIB Ta
33CTOCYBaHHA IHCTPYMEHTapIlo LWoAo #Aoro NOM'AKWEHHA. BianosigHo A0 YMHHOrO 3akOHOAABCTBA ANA ®oHAY ICTOTHUMM €
onepauiliHull, pUHKO8UU, PU3UK nikeidHocmi ma KpedumHUd PU3UK, AKi € OCHOBHUMU PU3UKaMUA AIANBHOCTI HCTUTYTIB
cninbHOro inBecTysaHHs. OCcoBNUBNM BUAOM PU3NKY € CUCTEMHUA PU3NK — PU3UK BUHUKHEHHA 3BUTKIB Y 3HAYHOT KiNbKOCTI YCTaHOB,
AKNil 0BYMOBNEHUIA HEMOXITWBICTIO BUKOHAHHA HUMM CBOIX 30008'A3aHb Y 3B'A3KY 3 HEBUKOHAHHA (HECBOEYACHUM BUKOHAHHAM)
3060B'A3aHL OAHIEKD YCTAHOBOK BHACNIA0K peanisauil y HeT KpeAUTHOrO PU3NKY, PU3NKY nikeigHocTi abo iHWOoro puaunky. CUCTEMHMIA
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pu3uK Hece 3arpo3y nOpPyLIEHHA AiAnbHOCTI BCiel iHaHcoBO! CUCTEMM. OnepauiliHuil pu3uK BKMOYae: PU3NK NEpCOHANY,
nog's3anuii 3 Aismn abo GeafiAnbHICTIO npauisHUKiB ycTaHOBU (NTIOACEKUM chakTopoMm), BKMOHAKUM AONYLUEHHA MOMUNKN npu
nposeAeHHi onepauil, 3AiiCHEHHs HenpaBoMIpHNX onepaujii, noe'asaHe 3 HEAOCTATHbOK xeanidikauieio abo i3 3NOBXMBAHHAM
nepcoHany, NepesuLLEHHA NOBHOBaXEHS, pO3ronoLLIEHHS iHcalAepcbKol Ta/abo koHbiaeHLUilHoT iHdopmauii Ta iHwe. KepisHnuTBO
KYA nocTiiiHO BXXWBaE 3aX0AW WOA0 HaB4aHHA nepcoHany, 3an06iraHHs 3NOBXKMBAHHIO NEpcoHany, 3axucTy iHcaipepcbkoi Ta/abo
KOHbiaeHUiHOT  iHchopmaLlil. iH(OPMALIAHO-TEXHONOTYHWA _DUSUK, nog'azaHwit 3 HepockoHanow poboTol iHhopMaLiitHnX
TexHonoriin, cuctem Ta npouecie o6pobku iHchopmaLii a6o 3 ix HeAOCTaTHIM 3aXMCTOM, BKIIOHAIHN 36iin y poboTi nporpamHoro
ta/abo TexHiuHoro 3abesneveHHs, oBnagHaHHs, iHpopmaUiiiHnx cucTem, 3acobis KOMyHikauii Ta 3B'A3Ky, NOPYWEHHA uinicHocTi
aaHux Ta Hocile iHdopmauii, HecaHKUioHOBaHWiA AocTyn Ao iHhopmaul CTOPOHHIX ocif Ta iHwe. KYA MOCTIHO BHWBAE 3aXOAM
wopo sanofiraHHA HacTaHHK UbOro BUAY PU3NKY. NDaBOBWA PWU3VK, NOB'S3aHMA 3 HEAOTPUMAHHAM YCTaHOBOK BUMOT
3aKOHOAABCTBa, AOroBipHUX 30608'A3aHb, @ TakoX 3 HeAOCTAaTHBOK NPaBOBOK 3AXMLIEHICTIO YCTAHOBM abo 3 npaBoBAMM
noMUNKamM, AKAX MPUNYCKAETbCA YyCTaHoBa npw nposamkeHHi AisnbHocTi. KYA mae HeobxigHy KinbKiCTb cepTudikoBaHuX
npayiBHWKiB, LITATHUAX topucTie. KepisHWUTBO KYA Beaxac, WO 4acTUHA NOMWNOK 33 UMM PU3INKOM g, B TOMy uwcnhi, i
HEe/0CKOHAaNICTIO 3aKOHOAaBCTEA, Lo perynioe aianeHicte KYA Ta ®oHay, MOCTIfAHI 3MiHW HOPMATWUBHUX AKTIB, 3aranbHux cTaH DUHKY
LiHHMX nanepis. puauk BTpaTy inoBoi penyTauii — PU3UK BUHUKHEHHSA 3BUTKIB, MOB'A3AHNX i3 3MEHLUIeHHs KinbkocTi KnieHTis abo
koHTpareHTie POHAY Yepes3 BUHMKHEHHR Y CycninbCTBI HECNPUATNMBOrO cnpuithaTTa KYA Ta ®oHay, 30Kkpema fioro piHaHcoBol
CTIAKOCTI, AKOCTI NOCNYr, WO HapaloTbes KYA, aBo oro AisnbHOCTI B Uinomy, wo moxe Byt HacnigKoM peaniaauii HLLMX PU3NKIB.
KYA BBaxae, WO UEW PUSKK TiCHO NOB'S3aHWIA i3 CUCTEMHUM PW3MKOM. CTpAaTeridHuit PUSUK — PUsnK BUHWKHEHHA 30uTKis, AKi
nog's3aHi 3 NPUAHATTAM HeeeKTUBHIX yNpaBMiHCbKNX pilleHb, NOMUMKaMK, ki Gynu gonylieHi nig yac ix NPWAHATTA, @ TakoX 3
HeHanekHolo peanisauielo pileHsb, Lo BASHA4AI0Tb cTpaTerilo AIANbHOCTI Ta PO3BMTKY donay. KYA ouiHioE Takuit pusnk Ak He
3HAYHO BULLMA 3@ MiHIManbHWA. PUHKOBUIA DUSUK - PUSUK BUHUKHEHHS hiHaHcosux BTpaT (3BUTKiB), AKi noe'AgaHi 3 HECNPUATNUBOKD
3MIHOI PUHKOBOT BapTOCTI (IHAHCOBUX iHCTPYMEHTIB Y 3B'A3KY 3 KOMWBAHHAMU UiH Ha YOTMPLOX CermeHTax piHaHCoBOTO PUHKY,
UYTNMBMX AO 3MiHM BIACOTKOBUX CTABOK. puHky GOProBux LiHHMX Nanepis, pUHKY naiioBMX LiHHWUX nanepis, BanioTHOMY PUHKY i
TOBapHOMY PWHKY. PuHkosull pu3uK BKMNKOYAE: NPOUEHTHWUA DPUSKK, NOB'S3aHWl 3 HEraTWBHWMU Hacriakami KonuBaHHA UiH Ha
Boprosi UiHHI nanepn Ta NOXiAHI (hiHAHCOBI IHCTPYMEHTM MPOLIEHTHOT CTaBKA, MpoTAroM 3BITHOTO NepioAy KYA ans ®oHAy He
3ailicHioBano onepauiit 3 Goproeumm UiHHUMKW nanepamu Ta noxigHuMKU hiHaHCoBUMNI iHCcTpymeHTamn., ®oHjA He Mae B aKkTueax
Bopro.i LiHHi nanepu. nafoBuiA PU3VK, NOB'A3AHUA 3 HEraTMBHUMU HacMiAKaMN KOMMBAHHA UiH Ha naioBi LiHHI nanepwu Ta noxigHi
thiHaHCOBI IHCTPYMEHTMW, 6a30BUM aKTUBOM SKUX € Taki UiHHIi nanepu; POHA He agificHioe onepauii 3 NoXiHUMIA chiHaHCOBUMMU
iHcTpyMeHTamu, 6a3oBiM aKTWBOM AKUX € naiioBi UjHHI nanepu. MaitoBuit puawk € 3HaYHUM ANA ®oHpy, ockinbku thiHaHCOB
iHEECTUUIT CChOPMOBEHO 33 PaxyHOK naioBux LikHMX nanepie. Mpu BUABMEHHI Ta ynpasniHHA NaitoBUM PU3MKOM 30iCHIOETBLCA
MiaroToBka AOCTOBIPHUX AaHUX i eheKTUBHUX METOANK, TaKuX, AK po3paxyHoK puankoBeoi gaprocTi (VaR), cTpec-TecTyBanHa ANA
oUiHKK XxapaKkTepy Ta BapTOCTI PUHKOBMX NO3ULIA | ANA OLJiHKV PIBHS PUHKOBOTO PU3MKY. TakoxX 3acTocoByeTECA Dek-TecTyBaHHa Ana
nopiBHAHHSA 3 haKTUYHAMU pe3yneTaTami OLiHOK i NpUnYyLLEHb, 3poBneHux 3 BUKOPUCTaHHAM AaHWX | METOAMK, 3a3HA4YSHNX HIXYE.
BanOTHUA pU3KK, nog's3aHnii 3 HEraTUBHUMN HacMiAKAMN KOMWBAHHA KypCiB {HO3eMHWX BanioT Ta 30N10Ta; doHA He 3AIMCHIoE
30BHILLHLOEKOHOMIUHY AIAMbHICTb, HE Mae paxyHky y 30M0Ti, ane Mae BaniOTHWA paxyHoK 3 He3Ha4HMW sanuiuKkamMn KoLTiB.
TOBapHWI PU3NK, [OB'A3aHNI 3 HEraTMBHUMU HACNiAKamMu KONMBaHHA LiH Ha NoXigHi (hiHaHCOBI IHCTPYMEHTH, H5a30BUM aKTMBOM AKNX
¢ ToBapu. ®oHA He 3AiACHIOE onepauii 3 NoOXiAHUMYK (hiHaHCOBUMM iHcTpyMeHTamu, GasoBUM aKTMBOM AKUX € Tosapw. Pusux
niKeiGHOC - pU3NK BUHUKHEHHS 36UTKIB B YCTaHOBH Y 3B'A3KY 3 HEMOMUINBICTIO CBOEYACHOMO BUKOHaHHA GOHAOM B NOBHOMY 06CH3I
cBoix dhiHaHCcoBUX 3060B'A3aHb, HE 3a3HABLUN NP LbOMY HENPUIAHATHUX BTPaT, BHACNIAOK BipCYTHOCTI AocTaTHbOro o6cAry
sucokoniksigHux aktueie. KYA 3aiicHioe yNpaBniHHg puaukamu nopTceno doHAy, B TOMY 4ucni Ha niacTasi OUIHKM AMHAMIKW
BapTOCTI YUCTUX akTneis SoHay. Po3paxyHok 3a3Ha4eHoro nokasHuka ans ®oHay (BiAnoBiAHO BUMOT YMHHOrO 3aKkoHogaBcTEa)
apiiicHioeTeCA 1 pas Ha KeapTan. BignoeiaHo Ao «lonoxeHHA WOAC npyaeHLUiAHNX HopmaTuBiB npodpeciiHol AiANbHOCTI Ha
(hOHAOBOMY PUHKY Ta BUMOT A0 CUCTEMU ynpaeniHHA puanukamm» 3a Ne1597 eig 01.10.15p., a came Posainy IX nigpo3ainy 2, NyHKTY
4: KYA noBvHHa 3AIACHIOBATI YNPaBniHHA pu3nkami noptdenie ICl (kpim BEHYYPHMX), L0 3HAXOAATLCA B ynpasnikHi KomnaHii, B
TOMY YMCni Ha nigcTasi OLIHKW AMHaMiKA BAPTOCTI YNCTUX akTueis ICl. BignosigHo A0 3akoHopascTBa ANA IC| iHTepBantLHoOro Ta
3aKpuTOro TUMY 3Ha4eHHs LbOro noKasHUKa po3paxoBYETbCA LWOKBAPTaneHo, AnA ICl iHTepBankHOro TUNY onTUManbHe 3Ha4eHHA
noKa3HUKa - 3MEHLEHHs Ha pisHi He Ginble 15%. Mpotarom 1 keaptany 2022 p 333HaueHnin nokasHuKk PoHAY CTaHOBME: 3a
neplwui keaptan 2022 p — «-35,38%» y nopisHsHHi 3 31.12.21 p. Ha 3a3HAUEHNI NOKEKUWUK BHAUHO BrNMHYNA yLiHKa hiHaHCOoBMX
iHBECTUL, WO € Hacnigkom arpecii (BifiHm) pocii npoTi Ykpaitu (KYA Byno BUMYLLEHO 3AIACHUTHA yUiHKY 40 «0» BapTOCTi HU3KU
eMITEHTIB, AKI 3HAXOAATLCA Ha OKYNoBaHWX TepuTopisax Ta/abo y 30Hi Boiioshx Aii.

IHchopmauia LIOAO HEAWCKOHTOBaHWX nnatexis 3a (iHaHcoBUMU 30608'A3aHHAMKU  PoHAY B po3piai CTPOKIB noraweHHs
NpeACTaBNeHa HacTYNHUM YUHOM: Ha 31.12.21 — go 1 micaus — 0; Bia 1 A0 3 micAuUiB — 0 Tuc. rpH; Big 3 Ao 1 p — 0 TMC. FPH.; Big 1
A0 5 pokis — 8 TUC. TPH, Binbwe 5 pokis — 0 TMC. rpH. Beboro — 8 Tuc. rpH. Ha 31.03.22 - po 1 micaus — 2; gig 1 Ao 3 micauis - 2 TMC.
rpH; Big 301 p— 4 Twe. TpH.; Bia 1 fo 5 pokiB — 8 TMC. PH;] BinbLe 5 pokie — 0 TUC. rpH. Bevoro — 16 THC. rPH KpedumHul pusuK —
PU3NK BUHMKHEHHS ¢hiaHcoBUX BTPaT (36uTkis) PoHAY BHACNILOK HEBUKOHAHHA B NOBHOMY obcaai abo HENoOBHOro BUKOHAHHA
KOHTpargHToM CBOTX thinaHcoeux 3060B'A3aHL NEPEA ®OHAOM BiANOBIGHO AO YMOB AOTOBOPY. Poamip 36uTKiB y UbOMY BUNAAKY
noe'A3aHuin i3 Cymol HEBWKOHAHOro 30608'A3aHHA. Mogenb OUIHKM KPeAWTHWUX puankie ®oHAy 3asHaqeHa y MonoxeHHi «Mpo
opranizauiio ByxranTepcbKoro oBniky Ta ofnikosy NONITAKY» (Hakas Ne 38/2-Of i 29.12.17 p) PoHay.

YnpaBniHHA KaniTanom. KYA 3piicHIOE ynpaeniHHA Kaniranom (akTusamu) GOHAY 3 METOIO AOCATHEHHA HacTynHux uineit: 36epertn
cnpoMoxHicTe ®OHAY NPOAOBXKYBATH CBOIO AisNbHICTL Tak, wob siH 3aGesnedyysas AOXif, ANA yyacHukis PoHAY Ta BUNNATH iHWM
3allikaBneHum CTOpoHaM; 3aBe3neunTy HanexHuin npudyToK y4acHuKkam DoHAY 3aBAAKN nusepcudikauil iHBECTHLiitHOro nopThento
doHay, MiHiMizauil pU3NKIB, Ha FKi HapaXKAETLCA ®oHA, Ta BUKOHAHHA (HLWUX thYHKLi, BCTAHOBNEHUX sakoHogascTeom. KYA
3[iACHI0E OrNAA CTPYKTYPW kanitany (akTusis) PoHAYy Ha nocTiiiHiin ocHosi. Mpy ysomy KYA ananisye BapTicTe Kanitany (akTueis) Ta
npuTamaHHi Aoro CknagoBumM PUIMKA. Ha ocHoBi oTpumaHux eucHoskis KYA 3giiicHioe perynioBaHHsa kanirany (akTueis) PoHAY
LINAXOM BiAUyKeHHA/MPpUABaHHSA thiHaHCoBUX [HCTPYMEHTIB Ta iHLUMX aKkTueiB, BIANOBIAHO AO IHBECTULAHOT peknapauii GoHay.
Moaii nicna Aatu GanaHcy. CnpusTnuei Ta HECNpWATAMBI Mol MDK AaTol cKnaaaHHsa BanaHcy | 4aTow 3aTBEpAKeHHA
thinancosol agiTHoCTi A0 Bunycky 07 nunhs 2022 p BinOyBanuca, a omke YUHHUKK, qKi BMAMBAKOT HA EKOHOMIYHi PiLLEHHA
KOpWCTYBaYiB NPUCYTHI. Y 3B»A3KY 3 BOEHHOIO arpecieto pocii npoTu YkpaiHin KYA (©oHa) BuMyLeHuA GyB apiicHUTH yUiHKY A0 «0»
BapTOCTI HACTYNHUX emitenTia: NAT «MIb» - KEB rpomaasHi pocif; MAT 5,D,GHBACEHEPI'0» noBigOMMEHHA emiTeHTa npo
3YNUHEHHA LIANLHOCTI 3 3B»A3KY 3 gitHowo; MAT «XK «HYFAHCI:KTEDQFFE 5 - EMITEHT 3HAXOAUTLCA HA OKYNOBaHiN TepuTopil B
aoHi Gowosux Aid; TMpAT «MEJNKOM» - EMITeHT “3HaxXoAWTh, Ha /okynoBaHiil TepuTopil B aoHi Bomosux A, AT
«ﬂMCMHAHCbKHAQTOHPOﬂym» EMITEHT HaxoANnTECA Ha epuTopii B 30Hi Go0BIX nii,

Y doHai Gynu BIACYTHI iHWI nogii nmicnA Aatu GanaHcy, Akl BApnHyTH Ha nokasHMKI hiHaHCOBOI 3BITHOCTI CTAHOM Ha
31.03.22p. 4 : Ry A
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