Ionatok 9
10 Tlono#enns Npo MOPAAOK CKNANAHHA Ta POIKPHTTA iH(popMallii KoMnaHismMi
3 YNIPABNiHHA AKTHBAMM T2 0C0DamMiL, WO 3IACHIONOTh YIPABIiHAH AKTHBAMK
HEJeP/KaBHMX TIeHCIfiHUX (DOHIIIB, Ta MOAAHHY BIATOBIAHNX AOKYMEHTIB 10
HauionansHoi komMicii 3 uinHuX nanepis Ta (JOHA0BOMO PHHKY
(ninnynkT 2 mynkty 4 posainy [I)

TUTYJIbHUN APKYIL
1 Jani Kommnanii: kon 3a €JPTIOY 21599716
2 Jlani ICL: Kon 3a €JIPTIOY (nna KID) X
3 Jlani ICI: Peectpauiiinunit kon 3a €JIPICI 221206
Bun Jdanux: 4 - wogenni; 3 - womicauni; 2
4 2 - WOKBAPTANBHI
IOKBAPTANEHI, | - LopidH]
5 Pik, 3a axuii nogatorecs Jani 2022 pix
6 Ksaprau, 3a skuii nogaroteca [aui 2 npyruil kpapran
7 Jlata, Ha AKY NOJAKTECH JaH] 30.06.2022 poky
Bedcaiit/seGeropinka ICI (y pasi _ i
8 8 wiww.ingkg-invest.com
HasBHOCTI) , v
9 Jlara onpuiionseHann Inpopmanii 23.08.2022 poky
10 ::;Zp:;‘e;ru??peca ONPHUIIOOHEHHSA T —_"
11 Tocana kepisHuka Komnanii IenepanbsHUH IMPEKTOD
[Tpiseuite, im"a, no-GaTebKosi (3a ; ;
i H:HEIHOC'Ti) KepiBHHKA I{omnaxgii Bopoprex, Oxcna Bikropisna
TTAMOBHI HTEPBAJILHHI JVBEPCUOIKOBAHNH IHBECTHLINHUN GOHJ
3 ITosse Haiimerysanns ICI "MTPOMIHBECT-KEPAMET" TOBAPMCTBA 3 OBMEKEHOIO
. BIITIOBIIAJILHICTHO "KOMITAHLA 3 YIIPABJIIHHA AKTHBAMM "IHEKO-
IHBECT"
14 E::::j:’ciﬂ;fi? I:?;:::;;Z? QEaDR I'enepaneuuii mupexrop/upexuis
Mpizeuwe, im"A, No-GaTkbKosi (33 HAABHOCTI)
15 HOHTaKTHOI 0COBM 3 NWTaHb CkNaneHol Boponurens Onena BikropisHa
Inpopmauii
Mimmicskmin kog, TenedoH, dakc
16 KOHTAKTHOT 0cobK 3 NMTaHbL CKNageHol +38 (044) 224-92-60
Indopmauii
E-mail koHTakTHOT 0C0BM 3 NUTaHb :
17 lena@ineko.com
crnageHux Janmx

18

TTPUMITKM




Honatok 11

1o TTonosKeH s NP0 NOPANOK CKIANAHHS Ta PO3KPHTTH iHopMaiil KoMmaHiaMu
3 YNpaBIiHHA AKTHBAMH Ta ocoDaMu, WO 3AICHIOTE YIPaBiHAH aKTHBAMH

HejlepikaBHIIX nencilinux QoHiB, Ta NOAAHHY BiINOBITHUX JOKYMEHTIB

Ao

HauionansHoi koMicii 3 LiHHKX nanepie Ta GOHI0BOTO PHHKY

(minmynkT 2 mynkTy 4 posainy 1)
JTOBIIKA -- =
ITPO IIAEOBH]’I IHBECTHII[IIHHI;'I DOHA
Indpopmauin npo naitoBmii insecTHniiinuii dona
Tabmuus 1
1| Mani Komnasii: kon 3a €JIPTIOY 21599716
2| Mawni ICI: Peectpauiinuit ko 3a €JIPICI 221206

Jani ICI: nosxe HaliMeHyBaHHS

MANOBWI IHTEPBAJILHHI IMBEPCU®IKOBAHUN IHBECTULIIMHMM ©OH]{

"TIPOMIHBECT-KEPAMET" TOBAPHCTBA 3 OBMENEHOIO

BIZINOBIIAJIBHICTIO "KOMIIAHIA 3 YIIPABJIHHA AKTHBAMH "[HEKO-
IHBECT"

o

Jlaui ICT: kon 3a €IPIIOY (Jlna KId)

Bua Mauux: 4-wonexsi; 3-uomicayni; 2-
WOKBAPTANbHI; | wopiuui

2 - LIOKBAPTANLHI

> o4 - -
Pik, 3a skuil nogawoteca HaHi

2022 pik

Kpapran, 3a skuii nogaorses Jaui

2 apyruii Kpapran

Jlata, Ha AKY TOMAKTECA HaHi

30.06.2022 poky

Hani ICL: sun

[Majtosuil igsecTHUIHHUIT GOHN

OO oo |[~d ||

naut ICL: Tun

IHTepBanbHuii 6e3cTPOKOBHH IHBEPCH(IKOBAHHI

[Nosue naiimenysanus Komnanif

TOBAPHUCTBO 3 OBMEKEHOIO BIATIOBIIAJIBHICTHO "KOHIIAHIA 3

11 VIIPABJIIHHSA AKTHBAMH "[HEKO-IHBECT"
KOATYY ii

Kan ‘seguiopit T 2 UAS0000000000126643
12 |ynpasnitdg aKTHBAMH
13| Tepuropia (obcnacts) Komnauii M. Kuis
14 |Micuesnaxomkenns Komnanii 03039, Yxpaina, M. Kuis, Byn. Mukonu pinuenxa, 18

Ilata pileecrlpaun BUNYCKY 1HBECTHLIHHHX 14.08.2013 poky
15 |cepruikatie

HoMep CBIAOLTBA MPO PEECTPALIK) BHITYCKY 443
16 |inpecTnuiiinux ceprudikatia

HafiMeHYBAHHA Opray, L0 3apeecTpyBaB

J HKLIDP

17 |[Bunyck inpecTHUifiHUX cepTudikaTiB

@opma iCHyBaHHA JlOKYMeHTapHa - ]

2 - Ge3noKyMeHTapHa

18{6eanokymenTapsa -2
19 |hopma BUIIVCKY IMEHHI

Cnocif  posMilligHHA BHIYCKY. MPHBATHA ;

) : - MPUOIHA TPONO3HLISA

20 |nponosnuis - |; npumonxa npenosuis - 2

HominansHa BAPTICTh OIHOTO 01
21 |inpecTHuliinoro cepTidikara, rpH ’

3aranbrfa . KiNBKICTB IHBECTHLIIHIX 50 000 000
22 |ceprudyikaris, WTYK

InenTi(ikauifinnii HomMep 3a MIKHAPOIHHM

inenTidikaTopoM OpHIMYHEX ocid (Kon UA4000173751
23 |LEI) emiTenTa (33 HAABHOCTI)
24| TpuMiTER




THO®OPMAUIA ITPO BAPTICTh YHCTHX AKTHBIB ICI

Tabnuua 2
1 Hani Komnanii: kon 3a €[IPIIOY 21599716
2 Jlani ICL Kog za €APTIOV (nna KId) N ;
3 Hani ICI: Peectpauifinnii kon 3a €JIPICI 221206
MAMOBHMH [HTEPBAJIbBHWH JIMBEPCUQIKOBAHWHM [HBECTHLIIHHHI ©OHJI
4 D el S W— "TTPOMIHBECT-KEPAMET" TOBAPHUCTBA 3 OBMEXEHOH)
BIOTMOBITANBHICTHO) "KOMIIAHIA 3 VYIIPABJIIHHA AKTHBAMH "IHEKO-
[HBECT"
Bun Hawwx: 4-monenni; 3-momicauni; 2- .
5 5 v s 2 - moxBapTanbHi
LIOKBAPTANGHI; | IopiuHI
6 Pik, 3a axuii nogatoTeca dani 2022 pik
T JlaTa, Ha AKY MOJATECA JaHi 30.06.2022 poky
8 Jani ICI: sun [Naliosuil inBecTHuiiinnii (houn
9 naui ICL: Tn InTepsanbuuit Oe3cTpoKoBHH THBEpCH(pIKOBaRMIT
10 Knac ICI (y pasi HasBanocTi) : X e "
1 BE!IpT!CTh ax-r.nam thoray, rp (Ha KiHelb 334 975.76
1BITHOrO MepIoLy) »
12 30I603'ﬂsanm.| Qronay, rpH (HE  KiHEUb 17 165.67
3BITHOrO nepioay)
13 B.apTiCTb I-mcm:c axl‘mais tonny, rpH (Ha 317 810,09
KiHellb 3BITHOTO nepiony)
Kinskicts axkuiif  abo  iHsecTHHIAHMX
14 cepTUikaTiB, WO 3IHAXONATECH B 0BIry, 5019 561
OMHHLLE (HA KIHKIB 3BITHOTO MEepioy)
Kinpkicts  akumiif  abo  inBecTHUiiHNX
s cepTH(HKaTIB, WO 3HAXOAATLCA B 00Iry 1575
cepen  (pizuMHEX ocid - HepesHneHTIB,
OJHMHKLE (HA KIHKIL 3BITHOIO Nepioy)
Kinekicts akuiit  ao  iHBecTHuilHHX
16 cepTud)iKaTiB, o SH?XOHHTBC!! B Gﬁi.ry 5017986
cepen (QismunmMx oci6 - pesnieHTis,
OIMHMIb (HA KIHKUE 3BITHOTO Nepioay}
Kinekicte akuiii afo  iHBecTHUiiiHNX
17 cepruikarie, WO 3IHAXOAATHECK B 06iry 0
cepell KOPHAHYHHX OCID - HEpesHIEHTIB,
OflUHIIE (Ha KiHKIB 3BITHOTO Nepiomy)
Kinekicte  akuifi  abo  iHBecTHUIfHMX
18 cepruikaris, Wo 3HaxoaAATHCA B 00IrY 0
cepen  OpPHAHYHHX 0Cid - pesnIeHTiB,
OIMHHLE (HA KIHKLL 3BITHOIO NEPIOLY)
19 Kinpkicte  yuyacHukis  ¢oumy  (ocif) 0
HOPHARYHEX 0ci0 - pe3uaeHTis
20 KinpkicTe  yuacHukis  (osmy  (ocif) 0
B HOpHAHYHUX 0Cif - HEpe3UIEHTIB
2 kl.mmcn, Iyqacnnx]s _¢0Hny (ocid) 46708
(pi3H4HHX 010 - PEIHJIEHTIB
= KinekicTe  yuacHukis  doHmy  (ocid) s
= (hizuuHux 0cif - HEPE3HAEHTIB
BapTicTh YHCTHX aKTWBIB Y PO3PAXYHKY Ha
2 OIHY _ KL abo iHBeCTHUIHUA 0,0637
cepruikar, rpH/ OOMHMUBL (HA [OYATOK
3BITHOrO Nepiony) )
BapTicTh HHCTHX aKTHBIB ¥ POSPAXYHKY Ha
2 omy akuito  abo iHBecmui_nnuH 0.0633
ceprudiikar. rpu/ oguHuue (Ha Kideub
3BITHOTO Mepiony)
BinHocHa 3MiHa BAPTOCTI YMCTHX AKTHBIB
25 ICI y po3spaxyHKy Ha OIMH WiHHKX Oanisp -0,6511
ICI
2% HomiHalbHa BapTICTe OAHOMO UIHHOTO 0,10 rpu
nanepa
27 [pumiTkn BinocHa 3mina BUA y pospaxyuky Ha | [C cripuunHesa IMelenHam 06cary rpoioBHx

kowTis Ta s0inswenHam 30008 "93a1b PoHay

(€N
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npopmaii npo opua

215599716

Haui K ii; kon 32 €JIPTIOY

Jlaui ICL; Pecciy kon sa EJIPICT

221206

Jani ICT: nosxe HafiMeHyBAHHA

MTAHOBHH IHTEPBA/TLHHI JHBEPCHOIKOE AHHA
IHBEC THLIAHHI @OH/T "TIPOMIHBECT-KEPAMET"
TOBAPHCTBA 3 OBMEXEHOI
BUIMOBIJAJIBHICTIO "KOMITAHLA 3 YIIPABJIIHHA

£

Mani ICT: xoa 32 EAPIIOY (fins KId)

Bun Jawwx: 4-womenn; 3-womicssni; 2-

2 - wokBApTANEHI

5| mokpapTanssi; | mopiusi
6|Pi.x., 3a Ak nopaoTeca an 2022 pix
7| Keapran, sa axuii noguotees an 2 H Kl
8 Ha AKY NONAKTLEA J8HI 30.06.2022 poxy
9| Mani ICI: sun n i tnsecTHUiFR hoH
10jaee ICT: Tn InTepaankuiil GescTpokoniit aueeponiiroaanmit
Tun wpumanol ocobu: Komnanis - |; Kon 3a Hasea, nomep Ta cepia
; AENOIHTAPHA YETAHOBA - 2, HelanemHuil ; €APTIoY T4, WO N Mi 1op i
N ouikEaY MafiHa - 3, ayanTop Haltiiseynnis PGl HOPHI op i ocobi
(ayauropeska dipsa) - 4 ocobu ocobu

KOMMAHIA 3 YOPABAIHHA akTHisa - | TosapHcTso 3 a6 L L i "K 5 |21599716 | Jliuensia - PIO HKLITTOP Ne 03039, wm. Kuis, ®yn M
1 ynpasninna aktHeamu "[HEKO-IHBECT" 146 Ipinvenka, |8

AYIMTOPChER KoMAaHIN - 4 Tosag 106 innoi icTio "AAH "Ceiifl- 24263 164 Cainourso Nel525 [T Ne 01033, m. Kuis, syn C. Tlpaxosux,
2 Kipu-aympr" 000413 27, oic 5

-3 HHiseadiN ~ b , m, Kuis, sy, i 9.A

) MENOGHTOPAH YCTAHOBA T — 21570492 | Minensia P::sﬂs]:'j(l.u'lml’ Mo |03150, m. Kniz, syn. ginosa,
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Honatox 12
no [Nonosenns npo MOPANOK cKAaNaHHA Ta PO3KPHTTA THPOPMALT KOMIAHIAMK
3 YMPABAIHHA AKTHBAMM Ta 0CO0aMM, IO 3MIHCHIOIOT YIPABAIHAH AKTHBAMU
HE[IEKaBHHX TeHCHIHMX QOHIR, TA NOJAHHY BIATORIAHHX JOKYMEHTIB 10
HauionansHoi koMicii 3 LIHHUX nanepis Ta OHI0BOTO PHHKY
(nigmynxr 2 nynkry 4 pozainy II)

 [IPO YYACHUKIB ICI TOrO THMY |

1| Mani Komnasii: kon 3a €JIPTIOY 21599716
2| Hani ICL: Peectpatiiinnii kon 3a € PICI 221059

MAHOBHMH IHTEPBAJIbHUH JIMBEPCH®DIKOBAHWH IHBECTHLIIHUH GOHJL
'TIPOMIHBECT-KEPAMET" TOBAPUCTBA 3 OBMEXEHOIO

1 ICL: nosxe Hai
Ry Tk By R S BIITOBIIAJIBHICTIO "KOMITAHIA 3 VIIPABJIIHHS AKTUBAMH "THEKO-

4 IHBECT"
Jani ICT: kon 3a €EAPIIOY ([na KId) . : o

=

Bun danux: 4-wonexudl; 3-uiomics4ni; 2- )
2 - WOKBAPTANBHT

S|wokeapransHi; | wopivui

6|Pix, 3a akuil nonawteea Haui 2022 pik

7|Ksapral, 3a skui nogawreca Jdani ' 2 npyruii KeapTan

8|Mata, Ha AKy NONAKOTECA 1aH] 30,06,2022 poky

9| Mani ICL: Bun naioBull inBecTALIARNEA (Gong
10| Mani ICI: Tun Intepransunii GescTpokosuii TuBepenikoBaHui

Tun yuwachuka: 1 - wpuauuna ocoba; 2 -
thizutiHa ocoba

Kon 3a €MPIIOY pesugenta [/ Kon
nepeaunenta yyacuuka ICI - wpumuiHoi
12 |ocobun

lMosHe HaliMeHYBAHHA OPWIHYHOI ocobH
13 |yuacuuka ICI

Ckopotene  HafiMeHYBaHHA  OPHOMYHOL
14|oco6u yuacHuka ICI

Kinekicts Hanexunx yuacHuky ICI uinnux
15 |nanepis

16 {ITpumiTen In(popMalia HE PO3KPHBAETHCA




Jonarox |
110 Hamjosanssoro noacaeis (crangapy) Gyxranteperkoro obaiky 1
"Jaranssi BHMOrH A0 hinaHcosoi 3siTHOCT"

Komn
. TMara (pix, sicsms, meno)| 2022 | 6 | 30
IianpuemeTBo MAI® "MIPOMIEBECT-KEPAMET" TOB "KYA "[HEKO-IHBECT" 3a €JIPTIOY 21599716/221206
Tepuropin Tonociiseskmii paiion M, Knesa 3a KATOTTT| UAS0000000000126643
Opranisauiil I (popma rocnoaap IC1 33 KOTI®I
Bua exonomiunoi gisabHOCTI 1a KBEJL
Cepeans KibKiCTh npANIBHHKIB 1
Aapeca, Teaedon 03039, m.Knis, sy Mukoan I'pinvensa,dyn.18, +38 044 224 92 60
Oaupnus BAMIpY: THE. FPH. fie3 AeCATKOBOTD JHAKA (oKpim posainy IV 3siry npo hinaHcoBi pesyaLTATH
(3sity npo cyxynuuii noxia) (popma N 2), rpomosi NOKAINIKH SIKOT0 HABOANTECA B FPHBHAX 3 Komiikami).
Crnageno (spodnmn nozuasky "v" y pinnosiamiil kmiTHHi):
33 MonoKenHAMHE (cTaHaapTaMi) GyxXranTepeekoro obaiky
32 MiKHAPOAHHMH CTAHAZPTAMI (inancosol spiTROCTI : %
Bananc (3sit npo dinanconit cran)
na 30 uepens 2022 p.
v Popma Nel Kom 3a JIKY L 1801001
AKTHB Kon paaka Ha nouatok 3siTHoro nepioay Ha xinens ssirsoro nepioay
1 2 3 I
I HeofopoThi _akTHBH
HemarepiansHl aKTHBHA 1000 il i
nepsicHa BAPTICTE 1001 0 0
HAKOTHYEHA AMOPTHIAILA 1002 0 0
Hesapepiiesi Kami TansHi IHBECTHLUT 1005 0 1]
(OcHOBHI 3ac00K 1010 0 0
nepRicHA BAPTICTE 1011 0 0
JHOC 1012 0 0
|HBECTHIAHA HEPYXOMICTE 1015 0 0
NepBicHA BAPTICTE 1016 0 1}
3HOC 1017 0 0
[oBrocTpoKoBi Bi0N0TTUH] AKTHEH 1020 0 0
MepBiCHA BAPTICT AOBTOCTPOKOBHX HIONOTIUHHX AKTHBIB 1021 0 0
HAKOTHMEHE AMOPTHIALIA NOBrOCTPOKOBHX GioOr{MHIX AKTHBIE 1022 0 0
oBrocTpoKoR disancosi iHBECTHIIL ) 1030 0 i
gKi 007IKOBYIOTBCA 38 METOOM yuacTi B KAMTami IHIIMX THANPHEMCTE
b hinaHcoBi iHBECTHLLT 1035 0 0
[loproctpoxoea nebitopeska 3af0proBaHICTE 1040 0 0
BizcTpoyen NOJATKOB] AKTHRH 1045 0 0
[yasin 1050 (1] 0
Bimcrpoucki aksisHIiHi BUTPaTH 1060 0 0
JanHImoK KOWITIa y USHTPATI0BAHMX CTPAXOBIHX Peiep onaax 1065 0 0
[Hii HeoBopoTHI AKTHEH 1090 0 0
Veworo 3a posainom I 1095 0 0
I1. OfopoTHi aKTHBN
Janacu 1100 0 ]
Bupofumi 3anac 1101 0 0
HesapepiueHe BHPOOHHLITEO 1102 0 0
ToToBa HPOIVELIA 1103 0 0
Topapu 1104 (] 0
[Morouni Gionorivn aKTHEH 1110 0 0
JlenoauTy nepecTpaxyBaHi 1113 0 0
Bekceni onep#an 1120 [i} 0
Ilebitopebka 3aboprosaHicTs 3a NpOYKLII, ToBApH, PoBOTH, NOCTYTH 1125 0 0
efiTopeeka 5a00proBacTh 3a POIPAXYHKAMIL 1130 0 0
33 i
3 GHOLKETOM 1135 0 0
v TOMY 4HCA 3 NIOATKY HA NPHOYTOK 1136 0 0
Tebitopchka 3a60ProBAHICTE 3 HAPAXOBAFHX JOXOJLB 1140 0 0
Tebitopeska 3a00proBaHicTs i3 BHYTPIIIHIX POIPAXYHKIB 1145 0 0
[rira moToUHA 1EHITOPCEKA 3a00PTOBAHICTD 1155 0 0
Motodm isancosi HBecTHLIL 1160 385 211
[powwi T4 IX eK ITH 1163 131 124
Toviska 1166 0 0
Paxytku 8 Gankax 1167 131 124
Burpary maibyTHiX nepiois 1170 il 0
UncTka MEPECTPAXOBHKA Y CTPAXOBHX PEICPRAX 1180 0 0
¥ TOMY 4MCITI B!
peseprax AOBrOCTPUKOBMX 3000 138HE ' 1181 0 ]
p 36uTKiB 400 PeiepBax HANEKHHX BHILTAT 1182 0 0
pelepsax HesapobaEHIX npemii 1183 0 0
[N CTPAXOBHX PE3EPRAX 1184 0 0
T 0BOPOTH AKTHBH 1190 0 0




Yeworo 3a posainom 1 1195 516 335
111. HeoGopoTsi akTisn, YTpHMYBaHi 178 npoaawy, Ta rpyms subyTra 1200 0
|Bananc 1300 516 335
acus Koa paaxa Ha nowarox 3sitnoro nepioay Ha xineus 38iTHOTO mepiomy
1 2 3 4
1. Baacuwmii kaniran
JapeecTposaruii (nafiopmil) kamtan 1400 5000 5 000
BHeckH 10 HE3aPecCTPOBAHOTD CTATYTHOLD KATNTATY 1401 0 0
Kamitan y 100UHEaX 1405 0 0
JloaaTkoBHi kKamiTan 1410 906 906
Emiciifrmii aoxin 1411 0 0
Hakonuueri kypeosi piaHHLi 1412 0 0
Pesepsunii kamitan 1415 i 0
HepoanoaineHuit npuiyTok (Henokpuruii 30HToK) 1420 -110 -299
|Heomnavenii kamitan 1425 4343 4 343
IBuunyvenmit kanian 1430 -046 -946
IHuwl pesepByd 1435 0 0
Veworo 3a pozginom | 1495 507 318
11. Josrocrpokosi 3o6os’azaung i 3abeInevenns
BigctpoueHi nogatkosi 30008 A3aHHA 1500 0 0
[Merciiii 30008 A3aHHA 1505 [i] 0
Josroctpokosi kpemwry fatkis 1510 ] 0
I AOBrOCTPOKOBI 30008 13aHHA 1515 0 0
JlosrocTpokosi 3afe3neqeHHa 1520 0 0
JlosrocTpokosi 3ale3neyeHHs BUTPAT NEPCOHATY 1521 0 0
Llineope diHAHCYBAHHA 1525 0 0
Enaroaifina nononora 1526 0 0
CTpaxosi peepsi 1530 0 0
B TOMY 9HE
|peseps AosrocTpoKOBIX 30008'A3aHE 1531 0 0
peseps 30HTKIB a0 Pe3epR HANEAKHHX BHIUIAT 1532 0 0
[peaeps Hesapofinersx npemii 1533 0 0
|ivui crpaxosi pesepsn 1534 0 0
IHBecTHLIHI KOHTPAKTH 1535 U] ]
Tpusosuii Gona 1540 0 0
Pesepp HA BHILIATY JKEK-TIOTY 13545 (] 0
Yeworo 3a posainom 11 1595 0 0
L Morouni 30008’ s3anus i 3afeamevenna

KopoTKoCTPOKOB] KpeaMTH faHkin 1600 0 0
Bexceni BUnaHi 1605 0 0

TToTouna KPEIMTOPCEKA 3a00ProRaHICTS 341
JOBrOCTPOKOBHMH 30608 'R 1610 0 0
TORApH, POBOTH, MOCIYTH 1615 g 17
pozpaxyHkamu 3 BioeTom 1620 0 0
¥ TOMY MMCHI 3 NOJATKY Ha NpHOYTOK 1621 0 0
PO3PAXYHKAMH 31 CTPAXYBAHHA 1625 0 0
POSPAXYHKAMH 3 OMIATH NpaLi 1630 0 0
ToTouHa KpeIMTOPChEA 3a60ProRAHICTE 33 ONEPKAHHMH ABAHCAMH 1635 0 0
[MoTouHa KpeaUTOpPCEEA 3a00pProBaHICTs 34 PO3PAXYHEAMM 3 YHACHMKAMH 1640 0 0
[NoTouna KpeAHTOPCEKA 3a60ProBaHiCTh i3 BHYTPINIHIX POSPAXYHKIE 1645 0 0
[NoTouna kpeaHTOpehKa 3a60proBaHiCTEIA CTPAXOBOI0 AIAILHICTIO 1650 0 0
MoToun sabesnedenns 1660 0 i)
TNoxomm mafifyTHIX Nepioms 1665 0 0
|BincTpouesi kosicifini noxoaM Bl NEpeCTPAXOBHKIR 1670 0 0
T o ToYHI 30608 A3AHHA 1690 0 0
Yeboro 3a posainom 111 1695 ] 17
TV. Jobop s3anHs, 108" 93aHI 3 HE0DOPOTHHMH AKTHBAMM, — B 0

YTPUMYBAHHMH 110 NPOIAKY, TA Fpynavu BuiyTra )

V. Ynera sapricrs akTHBiB negepxasnoro nexciiinoro gonay 1800 - v g / 0 0
Bananc 1900 516 335

KepigHuk - FeHepansHui aupektop TOB "KYA "IHEKO-IHBECT"

Fonoswuii ByxranTtep - TOB "KYA "IHEKO-IHBECT"

| Bu3sHauacThCd B NOPAAKY, BCTAHOBIEHOMY LIEHTPATHHIM OPraHoM BUKOHAEIOT BIIAIM IO PEATIYE fep

BopoauHels OB,

Axpamosiy H.€.

7

A( T

Ky y cepi craTHeTHER,




Honarok 1

10 HatfioHATEHOT O NON0MEHHS
(cranpapry) Oyxranrepeskoro obmiky |
"JaraneHi BUMOrH 10 (hinancosol

3BITHOCT!"

NIII® "TIPOMIHBECT-KEPAMET" TOB "KYA "IHEKO-IHBECT"

(HafMenysaHHA)

[Minnpuemereo

3eiT npo ¢inancori pesyastatu (3BiT Npo cykynuuii qoxia)

3a 1 miepiuusn 2022 p

opma Ne2
I. ®IHAHCOBI PE3YJIbTATH

Koan

Jara (pik. MicALb, YHCI0) 2022' 8] | 30
3a €JIPTIOY

21599716/221206

Koasa 1KY/

3a aHanoriyHUi
Ciii Kon 3a 3BiTH}lﬁ nepion
“ panka nepion NONEPEnHBOI0
POKY
1 2 3 4

YucTrii 1oxia i peanisauii nponykuii (Topapis, pofit, mocayr) 2000 0 58
Yucmi sapobneni cmpaxoei npemil 2010 0 0
npemii nidnucani, 6a106a cymMa 2011 0 0
npemii, nepedani y nepecmpaxysania 2012 0 0
IMinG pe3epey He3apoOeHlx npemill, 6anoea cyma 2013 0 0
IMIHA HACMKN REPECMPAXOBUKIE 6 THILIX CINPAXO8UX Pe3epaax 2014 0 0
Cob6ipapTicTh peanizoBaHol npoaykuii (Tosapie, podiT, nocmyr) 2050 0 -58
Yucmi noneceni 30umMKu 30 CMpaxosumu 6URIaMamu 2070 0 0
Banoswnii :

npubyTOK 2090 0 0

30HTOK 2095 0 0
| Joxid (sumpamu) 610 sminu ¥ pesepsax doszocmporosux 30006 a3ans 2105 0 0
| Toxid (sumpamu) €10 3MIHU THIUX CIMPAX0EUX pesepais 2110 0 0
AMIHG (WX CPAX08UX PE3ePEis, 8a108a cyMa 2111 0 0
IMIHA YACMKN NEPECPAXO06UKIE 8 THIUX CIPAXOsUX pes3epeax 2112 0 0
[Hui onepauiiizi 10Xoau 2120 0 247
& MoMy Huchi.

o ) . R . 2121 0 230
00Xid 6i0 IMIHU BAPMOCHT AKMUSIS, AKI OYIHIOIOMbCA 3d CNPABEOAUBOI0 BAPMICII0

moXin Big NEpBICHOro BM3HAHHA DIOMOTTYHUX AKTHBIB 1 CiIECBKOrOCMonapeskoi npoaykmi| 2122 0 0
D0Xi0 GI0 GURKOPUCIAHKA KOWMIE, 6UGITBHUX 6i0 ONOOAMKYEAHHA 2123 0 0
AIMIHICTPATHBHI BHTPATH 2130 -15 -23
Butpatu Ha 30yT 2150 0 0
luui omepauiiii BUTpaTH 2180 -175 -159
& momy uucai
gumMpamu 8id IMiKY BAPMOCHY] AKMUSIE, AKI OYiHIOIOMbCA 34 chpasedausoio eapmicmio | 2181 -175 -159
& MoMy Huchi
aumpami 60 nepeicro20 GUINAHHA GIOROZIMHUX GKMUGIE | CLIbCbKO2OCHOOAPCHKOT| 4, 82 0 0
npodviyii
MinancoBnii pe3yabTAT Bil onepauiiinoi nigabHoOCTI:

npubyTOK 2190 0 66

30HTOK 2195 -189 0
Jloxon Bia y4acTi B KamiTani 2200 0 0
I hiHaHcoRl 1oX00H 2220 0 0
[HWI 10X0/1H 2240 0 0
B TOMY HHC]I
doxid gid Grazodiiinol donomozu 2241 0 0
(DIHAHCORI BHTPATH 22350 0 0
Brpats Bi1 yHacTi B KaniTai 2255 0 0
[nmi BHTpaTH 2270 0 0
Ipudymok (36umok) 8io enausy ingasyii na monemapni cmammi 2275 0 0
DinancoBHii pe3yabTAT 10 ONOJATKYBAHHS:

npubyTok 2290 0 66

30HTOK 2295 -189 0
Butparu (10x1]1) 3 N07aTKY HA NPHOYTOK 2300 0 0
[TpuGyTox (30MTOK) Bl NMPHIHHEHOT AIAILHOCTI NiCIA 0NOAATKYRAHHS 2305 0 0
Unernii inancosuii pesyabrar:

npHOYTOK 2350 0 66

30HTOK 2355 -189 0




II. CYKYITHUM JOXILL

3a ananorivaui

HaiiMeHyBaHHA MOKA3ZHHKA Bon 3a 3piTHHIINEpiON epton
pAanka NonepesiHLOro
pOKY
1 2 3 4

Jlooninka (yiliHka) HeoOOPOTHHX AKTHBEIB 2400 0 0
Joouinka (vuiHka) GiHaHCOBHX IHCTPYMEHTIB 2405 0 0
HakomHueHi KypcoBi pisHULI 2410 0 0
UacTka (HILOTD CYKYIHOTO A0XOY ACOLIMOBAHHX Ta CIIILHUX NUANPHEMCTE 2415 0 0
IHmuil cyKynHuHit 10X 2445 0 0
Inumii cyKynHmii 10Xia 10 OnoJaTKyBauHs 2450 0 0
TTonaTok Ha NPUBYTOK, NOB'A3AHMIL 3 IHIIMM CYKYTHUM JOX00M 2455 0 0
Inwmii cykynnuii Joxi mic/in onogaTKYBanHA 2460 0 0
Cyxynniii goxia (cyma paakis 2350, 2355 Ta 2460) 2465 -189 66

I1L. ENEMEHTH ONEPALUMHUX BUTPAT

3a aHanoriuHHi

HaiimenyBaHHA NOKA3HHKA Koa 3a 3piTHHITNEpPION nepio
pAnka nonepeHbLoro
pOKY
1 2 3 4

MarepiansHi 3aTpaTH 2500 0 0
Burpati Ha OILIATY Npaui 2505 0 0
BigpaxyBaHHs Ha COliabHi 3aX0/IH 2510 0 0
AMOpTH3ALIA 2515 0 0
[Hwi onepauiiHi BUTPaTH 2520 190 240
Pazom 2550 190 240

IV. PO3PAXYHOK ITOKA3HUKIB IIPUBYTKOBOCTI AKILIA

3a aHaOriMHHI
) Kon g nepioa
Hazssa crarri 3a 3BiTHHANEPION
pAaKa nonepeJHeoro
POKY
1 2 3 4
CepeaHbOpIuHa KinbKiCTh NPOCTHX aKIlii 2600 0 0
CKOpHroBaHa cepeHbOopitHa KINBKICTB MPOCTHX KLl 2605~ 0 0
Uperuii npHOYTOK (30MTOK) Ha OJIHY OpOCTY AKLHH - 610 0 0
CKOpHroBaHHii YHCTHI IPHOYTOK (36GUTOK) Ha OOHY MPOCTY axuno Y A 2615 0 0
TlMBi1eHIM Ha OJHY TIPOCTY AKIIIO " 71 2650 0 0
/a

Kepisuuk - 'enepaabuuii Anpexrop TOB "KYA "IHEKO-_IHBECTE'
Tonosnuii 6yxraarep TOB "KVA "ITHEKO- IHBEGT"
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JHonarok |

o HalioHansHOTO MONOiKEHHA
(cranmapry) Gyxranrepebkoro obuiky |
"Jaraneni BUMOTH 10 (iHaHCcoBOT
spiTHOCTI"

KON
Jlara (pik, micsus, uncno)|2022] 6 | 30
sa €JIPTIOV] 21599716/221206

[TizpHeMCTBO @ "IIPOMIHBECT-KEPAMET" TOB "KYA "THEKO-IHBECT"
(HAAMEHYBAHHA )}
3BiT PO PyX rPOIIOBHX KOWITIB (32 MPAMHM MEeTOJ0M)

3a 1 miBpiuus 2022 p
hopma Ne3 Kon 3a JIKY]T 1801004

Ciii Kon 3a 3siTHuil nepioa 3a ananorianmii nepioa
. paaka NONEPeIHLOT0 POKY
1 2 3 4
I. PyX KOWITIB y pe3ybTaTi onepauiinot AisABHOCTI
HaxomieHHs Bill:
Peanizauii npoaykiti (ToBapis, pobiT, mocayr) 3000 0 58
|TToBeprenns nogarxis i 360piB 3005 0 0
y TOMY HMCII TIOIATKY Ha 10AaHy BAPTICTh 3006 0 0
[ins0Boro (hiHaHCYBaHHA 3010 0 0
HaxomkeHss Bl OTPAMAHHA cyﬁcynjﬁ, goTammit 3011 0 0
Tlax0 DRCHHA ABAHCIB Biji MOKYIILIB 1 3aMOBHUKIB 3015 0 0
T2 X0/ UKeHHA Bl IOBEPHEHHA aBAHCIB 3020 0 47
THanxo ke HH Bi BIACOTKIB 38 3a/IMIIKaMH KOILITIB HA [OTOYHHX
P — 3025 0 0
HaxooKeHHs Bijl GOPKHUKIE HEYCTOHKH (mrrpadis, neHi) 3033 0 0
HaxopkeHHS Bij onepaliinoi opeHau 3040 0 0
Hanx0 KCHES BiJl OTPHMAHH POSITi, ABTOPCHKMX BUHATOPO/L 3045 0 0
HlaX0 ke HHA Bl CTPAXOBUX NpEMiif 3050 0 0
HaaxouKerHs (HAHCOBUX YCTAHOB Bi/l TOBEPHEHHA MO3NK 3055 0 0
THil HAIXOKEHHA 30935 0 0
BrTpadanis Ha onnary.
Tosapis (pobiT, MOCIYT) 3100 -7 -29
[Ipaui 3105 0 0
BijipaxyBaHb Ha COLIATbHI 3aX0/1H 3110 0 0
30608 s3aHb i3 MO/IATKIB 1 300piB 3115 0 0
Burpauass Ha omiary 3000B'3aHHb 3 MOJATKY Ha MpHOYTOK 3116 0 0
Burtpauans Ha OIary 30608 A3aHb 3 MOJATKY Ha J0JaHy BapTiCTh 3117 0 0
BurpadaHsA Ha OIATY 30008 'A3aHb 3 X TOJIATKIB T4 300piB 3118 0 0
Burpauanisl Ha OIUIATY ABANCIB 3135 0 0
BurpauaHHs Ha OIUIATY IOBEPHEHHA aBaHCIB 3140 0 0
BurpauaHHs Ha OTUTATY ULTBOBHX BHECKIB 3145 0 0
Burpayanis Ha oniary 30008'A3aHb 33 CTPAXOBUMU KOHTpaKTaMu 3150 0 0
BuTpayaits (iHAHCOBHX YCTAHOB HA HAAHHA NO3NK 3155 0 0
M BUTpaYaHHs 3190 0 0
Yyernil pyX KOWTIB Bit onepaniitnof AigILROCTI 3195 -7 76
1. Pyx komvis y pe3yabrari inBecTHUiiiNOT TinIbHOCTI
HanxookeHHs B peanizaiii:
¢piHaHCOBHX IHBECTULLIH 3200 0 0
HEOOOPOTHIHX AKTHBIB 3205 0 0
HaaxoKeHHs Bl OTPUMAaHHX:
BiZICOTKIB 3215 0 0
MBLACHIIB 3220 0 0
I Tanxomxenns Bin nepHUBaTHBIB 3225 0 0
HaxojueH s BUL [IOTAIEHHA MO3HK 3230 0 0
HanxosKkeH s Bij BUOYTTS JOHIPHBOIO TAMPHEMCTEA TA 1HIIOT TOCTIOAAPCHKOL 3215 0 0
OJ(HHLL i
THITT HATXO/DKEHHA 3250 0 0
BuUTpauaHns Ha NpHI0aHHs:
(pinaHCOBUX IHBECTHLLIH 3255 0 0
HeoGOPOTHHX aKTHBIB . 3260 0 0
Bunmary 3a AepUBaTnBaMu 3270 0 0
BurpadaHHs Ha HATAHHS TIO3HK 3275 0 0
BurpauaHHs Ha mpu0aHHA OMiPHBLOTO MiTPHEMCTBA TA THIIOT rOCMoIapeLKol 3280 0 0
OJIMHHMIIL

s



Tt [iaTexi 3290 0 0
YncThil pyx KOWTIiB Bi inBecTHUHiiiHOT AinaAbLHOCTI 3295 0 0
I11. Pyx kowTiB y pe3y.abTaTi inancosoi ninnsnocti

HaaxoukeHHs Bil:

BriacHoro Karirany 3300 0 0
OTpHMaHHA TO3UK 3305 0 0
Hajaxo/DKeHHA BL [IPOAAXKY YACTKU B J0YiPHBOMY NLIIPHEMCTBI 3310 0 0
THIIT HATXOKEHHS 3340 0 0
Burpauanns Ha:

BHKYIT BIACHUX aKLIH 3345 0 0
[TorameHHs NO3HK 3350 0 0
Criary JIMBiIeHB 3355 0 0
Burpauanis Ha CIUIATY BUICOTKIB 3360 0 0
BuTpauaHHs Ha CIUIATY 3a00ProOBaHOCTI 3 (yiHAHCOROT Openan 3363 0 0
BurpauanHs Ha npuI0aHHsA YaCTKH B A04IPHLOMY MIANPHEMCTBI 3370 0 0

WTpadaHHA Ha BUIUIATH HEKOHTPOJILOBAHMM YACTKAM Y JOUIPHIX S

I ATIPHEMCTBAX B D .
THIm nTaTex - 3390 0 0
Unernii pyx kowTis Big GinancoBoi gisasnocti 3395 0 0
YgeTnii pyx rpolloBHX KOWITIB 32 3BiTHHMIT nepioa 3400 -7 76
JAIUIIOK KOIITIB HA TOYATOK POKY 3405 rd ) 131 115
Bruus 3MiHH BATIOTHAX KYPCIB Ha 3a/IHIIOK KOIITIB 34 10 __.-/ 0 0
JamHIIOK KOINTIB Ha KIHEIb POKY 124 191

Kepisunk - lenepansunii qupexrop TOB "KY A "IH'EKO IHBECT"
I"omosunii Gyxranrep TOB "KYA "IIIEI\O IHBECT" f/
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Tonatok |

no HauioHansHOTO MONOKEHHSA
(cranmapty) Gyxrantepeskoro obmixy 1
"JaransHi BMorH 1o dinancosoi

IBITHOCTI"
Koan
Jlara (pik, Micaus, wHcno) 2022 (4] I 30
3a €JIPTIOY 21599716/221206
MianpHeEMCTBO MI® "MPOMIHBECT-KEPAMET" TOB "KYA "IHEKO-THBECT"
(HaiieryBaHHA)
3piT npo BAAcHRil KaniTAn
3a 1 niBpiuus 2022 p
Gopua o4 Konsa 1y TRITIS ]
3apecct- Hapoatsilx
s opanmii | Kaniran y | Joparxosuii | Peseppunii 5 HEpp: Brury4ennii
Cratma pagKa p 5 A % p, npulyTox “eHHil ey k EHR Beworo
(nafiopnit) | aoouigKax KAmiTa Kamiran 5 Kamiran
. v (HenoxpuTHi Kamiran
KaniTan
IGHTOK)
1 1 3 4 5 6 7 8 ¢ 10
3aMIM0K HA NOYATOK POKY 4000 5000 0 906 0 -110 -4 343 -946 507
|Kopm‘ynauun i
3ntina 0fNIKOBOT NOMTHER 4005 0 0 0 0 0 0 0 0
BRIpaBeHHA NOMHIOK 4010 0 0 0 0 0 0 0 0
Trui 3miEe 4090 0 0 0 0 0
] it 310 a T
Croprrosansil 1amILIOK w3 MONATOK | - 4005 | 5000 0 906 0 -110 4343 -946 507
poKy
a
‘-l:,cmlfl npnFy‘mx (36HTOK) 3 4100 0 0 0 b 189 o 0 189
3BiTHHIT nepion
[“m.““ CcyKYmuuii J0Xi1 33 3BITHHA 4110 a 0 0 o 0 0 o 0
nepion
? == = i
oo wikKa (yuinka) HeoGopoTH At i 0 o B i 0 0 i
AKTHBIB
gnumrlxa {):uim(a} (hIHAHCORMX 12 a i 0 0 o 0 § i
THCTPYMEHTIB
HakonuueHi KypeoBi pisHHLl 4113 0 0 0 0 0 0 0 [}
HatTre mOR) CYRYIHORY FOADIY 4114 0 0 0 0 0 0 0 0
ACOLIADBARKX | CTILTBHMX NLIMPHEMCTE
Tt cyRyTHII 10XiA 4116 0 0 0 0 -5 0 0 -5
Posnogin npuiyTey
BurnaTi BIackHkanm (AHBLICHIH) 4200 0 0 0 0 0 0 1} 0
, & :
CnpaMyBaHHA MPH y‘ery ao 4205 0 0 0 0 0 0 o i
3APEECTPOBAHOTD KAILITATY
BipaxyBanis 10 pe3cpBHoro KAMmTamy 4210 0 0 0 0 0 0 0 0
Cyma HHETOTO TipHOYTEY HANEHKHA 10 4215 0 0 E § 0 o 0 0
BromaeTy BIANOBIAHO /10 3AKOHOJABCTEA
Cyna uhCTOTO MPUBYTKY R CTROPSHER | - 4559 0 0 0 0 0 0 0 0
crenjanizopasux (UinBORMX) (poHME
Cyma uuctoro npuby TRy H COLIANLHE 4325 p o g i 0 g 0 0
3A0X0UEHHA
Breckn yHacHHKIB:
BHeckM 10 KAMTATY 4240 0 ] 0 0 0 0 0 0
MoramesHs 3a50proBaHocTl KAMTATY 4245 i (1] 0 0 1] 0 0 ]
BullyueHHs Kaniraay:
Bukyn axuiii (12¢T0K) 4260 0 0 0 0 0 0 0 0
[Nepenponai BHKYIUIEHHX aKui (4acToK) 4265 0 0 0 0 0 0 1] 0
1 2 3 4 5 6 T 8 9 10
AHYTIOBANHA BUKYIUIEHHX AKIIH £270 0 0 0 0 0 0 0 0
(4acTor)




Ieryqemm HACTKH B KaniTam 4275 0 0 0 0 0 0 0 0
IMenienna HoMinansHoi BapTOCTi AKidi| 4280 0 0 0 0 1} 0 0 0
IMeHmeHHa HoMinaasHOT BapTocT akwdi| 4280 0 0 0 0 0 0 0 0
T 3miem B KamiTani 4290 0 0 0 0 0 0 0 0
[puabarma (npoaass)

HEKOHTPOILOBAHOT YACTRH B 4291 0 0 0 0 0 0 0 0

NOHiPHEOMY THANPHEMCTEL
Mpuadarss (npoaa)

HEKOHTPOIBOBAHOT HACTKH B 4291 0 ] 0 0 0 0 0 0

ACHIPHEOMY MANPHEMCTE] /7

[Pazom vin & kanivani 4295 0 0 o N o/ -189 0 0 -189

I3anmumc HA KiHEHb POKY 4300 5000 L] 906, ) 0 -299 -4 343 -046 318

KepigHuk - FeHepanbHuii gupekrop TOB "KYA "IHEI(O-IHBE!;‘ITTJ':// (J_.-

FonosHuit Gyxrantep - TOB "KYA "IHEKO-IHBECT"

BopoawHels O.B,

Axpamosny H.E.




NMPUMITKW SO NPOMBPKHOIT ®IHAHCOBOI 3BITHOCTI Mgl «MPOMIHBECT-KEPAMET» 3A MNEPIO, LLIO 3AKIHYMBCA 30
YEPBHA 2022 P.

3aranbHa  iHdopmauin MPO  MAMOBUM  IHTEPBANIbHUA OUBEPCU®IKOBAHUN IHBECTULIAHAIA  ©OHO
«LEHTPANBHUA IHBECTUUIMHUA ®OHO» TOBAPUCTBA 3 OBMEXEHOK BIONOBIOANBHICTIO «KOMMAHIA 3
YMPABMIHHA AKTUBAMM «IHEKO-IHBECT» (Hapani — ®oua). Moeue HaimerysauHsi [MANOBUA IHTEPBAIbHUN
OWBEPCUSIKOBAHUA IHBECTULIMHWIA ®OHO  «LEHTPAIBHWA IHBECTULIAHUA  &OHO» TOBAPUCTBA 3
OBMEXXEHOK BIANOBIAANBHICTHO «KOMMAHIA 3 YNPABNIHHA AKTUBAMW «IHEKO-IHBECT»

Cropouena Hazea: NIOI® «MPOMIHBECT-KEPAMET». Tun, Bua Ta knac ®oHay: 3akpuTuii HeaneepcudikoBaHuii BEHUYpHII
naitoBuil iHBecTMUinHMA (oHa. PeecTpauiinuii koa 3a €0PICI 221206. CeigouTeo npo BHeceHHs PoHay Ao €auHOro
OepXaBHOro PeecTpy IHCTUTYTIB cninkHoro iHBectyBawHs (€QPICI) Csigoutso npo BHECEHHA HCTUTYTY ChiNbHOrO
iHBECTYBAHHA 0 EAWHOMO AEPKABHOr0 PEECTPY IHCTUTYTIB CninbHOro iHBecTyBaHHs Ne206-1

[ata eHecenns ICI go EAPICI 10 cepnts 2005 p. [aTa Buaavi ceigourea 25 cepnisa 2011 p. Micueanaxopuenns 03039, m. Kuig,
syn. Mukonn [piHyeHka, GysuHok 18. Odpiuiina cTopiHka B IHTepHeti www.ineko-invest.comlena@ineko.com.Agpeca
eneKTPOHHOT nowTH: lena@ineko.com. OCHOBHI HaNPsAMKKU AIANBHOCTI IHBECTYBaHHS y npomucnosy, ByaisentHy ranysb, ranysi
iHchopmaLilHUX TexHonoriin, dinancosy, cTpaxoBy Ta (iHAHCOBO — KPEAWTHY AiIANbHICTL, iHBECTYBAHHA B NiANPMEMCTBA, AKi
HaaloTL B OpeHay abo ekcnnyarauilo BnacHe abo OpeHAOBaHe HEpyXOMe MaiHO, LUNAXOM BKNaAEHHA KOLWTIB B KOPNOpaTUBHi
npasa, UiHHI nanepu, HEPYXOMICTb MIANPUEMCTB, NOXifHI (AepuBaTWBM) 3a3HA4YeHMX ranysefl 3 ypaxyBaHHaM OBMeXeHb,
BCTAHOBMNEHWX YMHHUM 3aKOHOAABCTEOM YKPaiHW Ta B iHWI akTWBW, A03BOMEHI YMHHUM 3akoHopzascTeom YipaiHu. Ctpok aif
donagy BescTpokoBo. EkoHomiuHe cepenoBsuie dyHkuioHyBaHHA PoHay 3aKOHOAABCTBO | HOPMaTWUBHI AOKYMEHTH, AKi
BNNVWBAKTL HA EKOHOMIYHY cuTyauilo B8 YKpaidi, € npegmeTom 4acTux 3miH, ToMmy akTiew i onepauii ®oHLY MOMYTb 3Ha4HO
HapaXaTWCA Ha PW3NK y pasi NoripLeHHs NoNTUYHO! | EKOHOMIYHOT cUTyauil, B TOMY 4ucni i Y 38°A3Ky 3 arpecicio (BiitHOMO) pocii
npoTu YkpaiHu. CYTTEBWA BNNWB MaKOTe HAcnigky BOEHHUNA il pocil npoTu Ykpaitu Ha Beiii TepuTopil Ykpainu.

BigoMocTi Npo KomnaHilo 3 ynpaBniHHA akTuBamu. MoBHe HallMeHyBaHHSA KoMmnaHii 3 ynpaeninHg aktusamin — TOBAPUCTBO 3
OBME3KEHO BIAMOBIOANBHICTIO «KOMMAHIA 3 YNPABMIHHA AKTUBAMUW «IHEKO-IHBECT» (aani Komnaxia abo KYA).
Kog 3a EPMOY 21599716. MicueaHaxopkeHHs: 03039, m. Kuie, Byn. Mukonu IpiHuerka, ByanHok 18, Homep TenecoHy Ta dakcy:
(044)224-92-60. Bupa pisneHocti 3a KBE[: 66.30 YnpaeniHHa doHgamu. KomnaHia sapeecTpoBaHa [onociiBCbKOW paitoHHo B
micTi Kuesi AepxasHol agminicTpauiero 20.01.2004p. Komnadis mae JliyeHsio Ha npoBapxeHHA npodpeciiiHol AisnbHOCTI Ha
hOHA0BOMY PUHKY — AIANBHOCTI 3 yNpaBniHHA akTUBAMK IHCTUTYLIRHUX iHBECTOPIB (RisnbHOCTI 3 yNpaBniHHA akTMBamu), WO BugaHa
HallioHansHol KOMicielo 3 LiHHWX nanepie Ta choHAoBOro puHky (Hagani — HKUM®P) srigHo pilwenns Ne 146 sig 09.02.2016 p,
cTpok Aif 3 19.04.2016 p HeoBmexeHui. FeHepaneHWil gupekTop — BopoauHeus Onexa BiktopisHa.

3arankHa ocHoBa dhopMyBaHHA ¢iHaHcoBoi 3BiTHOCTI. [locToBipHe nogaHHA Ta BianosiaHicTe MC®3. diHaHcoBa 3BITHICTH
doHAY € PiHAHCOBOW 3BITHICTIO 3aranbHOro MPU3HaYeHHs, Aka chopmoBaHa 3 METO JAOCTOBIPHO NMOAaHHA (hiHAHCOBOro CTaHy,
(hiHaHCOBMX pesynbTaTie AISMBHOCTI Ta rPOLOBMX NoTokiB POHAY ANS 33A0BONEHHs iHgopmauiiHux notpeb Lwupokoro kona
KOPUCTYBaYIB NPU NPUIAHATTI HUMU EKOHOMIMHUX pilueHb. KOHUENTYanbHol OCHOBOK (hiHAHCOBOT 3BITHOCTI POHAY 3a nepica, Wo
sakiHumecs 30.06.22 p, € MixHapoaHi crtaHgapti diHaHcoBoi 3BiTHocTi (MC®3), Brntovalou MbkHapoaHi cTaHaapTy
Gyxrantepcebkoro o6niky (MCEO) Ta Tnymauenns (KTM®3, MKT), suaari Pagolo 3 MikHapoaHWX CTaHaapTie ByxrantepcbKoro
o6niky (PMCEOQ), B8 peaakuii YwHHiA Ha 1 ciyHs 2019 p, wo odiuiitHo onpuniogHerHi Ha BeG-caiTi MinicTepcTaa thiHaHcie Ykpainu,
MigroTosneHa KYA diHaHcoBa 3BiTHICTL WiTko Ta Ge3 Byab-Akux 3acTepexkeHb Bignosigae Bcim Bumoram uyuHHux MC®3 3
BpaxyBaHHAM 3MiH, BHeceHux PMCBO, noTpuMaHHa Akux 3abesnedye AocCToBipHE NoAaHHsA iHdopmalii B dinaHcosil 3BITHOCTI, a
came, fopeyHoi, AocToBipHol, 3icTaBHOT Ta 3po3yminoi iHcopmauii. Mpu dopmysaHHi dinaHcosoT 3BiTHOCTI KYA kepysanocs Takox
BUMOrami HalioHaNbHUX 3aKOHOAABYMX T2 HOPMaTUBHNX aKTIB WOAO opraHisaLil | BeAeHHsA GyxranTepcbkoro obniky Ta cknapaHHs
hiHaHcoBOi 3BITHOCTI B YKpaiHi, siki He npoTwpivate sumoram MC®3. Bpaxosywouw nonoxents MC®3 10 «KoHconigosaHa
hiHaHCOBa 3BITHICTE» POHA € IHBECTUL MM CyB'eKTOM rocnoaapioBaHHs | He koHconiaye cBoi AoHipHi nignpuemcTea.

MC®3, siki NpuitHATI, ane we He Habynu YuHHOCTI. B cknaai MC®3, odiuiiiHo HaBegeHux Ha se6-caiTi MinictepcTaa thinaHcie
YkpaiHu, onpunioaHeHo cranaapT MC®3 16 «OpeHaar, akuit Habysae YuHHOCTI 01 civHa 2019 p. 3a pilueHHAM kepisHuuTBa KYA
MC®3 16 «OpeHga» 40 AaTh HaByTTs YNHHOCTI He 3aCTOCOBYETLCA. OUiKYETLCS, LLO 3aCTOCYBAHHA MC®3 16 «Openga» He Oyae
MaTh BNnNus Ha ciHaHCcoBY 3BiTHICTL ToBapucTBa, Bpaxosyloyn, Wo PoH He € opeHaapem.

BanioTa NOJaHHA 3BITHOCTI Ta (hyHKUiOHanbLHa BanioTa, CTyMiHe OKPYrneHHs. BanioTa nojaHHa 3BITHOCTI Bignogigae
(hyHKUiOHAnBHIW BanioTi, AKOK € HallioHanbHa BanioTa YkpalHu — rpuBHSA, CKNageHa y TUCAYaX rpuBeHb, OKPYrneHux Ao uinux
TUCAY.

MpunyweHHs npo GeanepepBHICTL AiANbHOCTI. ®iHaHCcoBa 3BiTHICT POHAY NiAroToBneHa Ha OCHOBI npuHuuny GeanepepsHOCTI
AisinbHocTi, skui nepeabavac 3paTHicTe PoHAY peanisoBysaTM CBOI aKTMBW Ta BMKOHYBaTM CBOI 3000B'A3aHHA B npoueci
apificHeRHs 3BUMaiHOT AisnbHocTi. PesynbTar ananisy GeanepepBHOCTi 4iansHOCTI 0ChOpPMNIOETLCH NPOTOKONOM 3aranbHux 36opis
yuacHukis KYA. ®iHaHcoBa 3BITHICTb He BKMIOYAE KOPUryBaHHA, ki HeobxifHo Gyno 6 npoBecT B TOMY BUNAAKY, AKGM DoHA He mir
NPOACEXUTY NOAaNbLUE 3AICHEHH: (PIHAHCOBO-TOCMOAAPCHLKOT AIANBHOCTI BIAMOBIAHO A0 npuHumMnie BesnepepBHOCTI AIANLHOCTI.
OUiHIoKYM AOPEYHICT NpURYLLEeHHs npo GeanepepBHicTe, ynpasniHcbkuii nepcoHan 6epe 40 yBaru BCIO HasBHY iHcbopmauio Wwoao
MaiiByTHLOrO - WoHaMeHWwe Ha 12 micauiB 3 KiHUA 3BITHOro nmepioAy, ane He oBMexXylounce LM nepiogom PiweHHs npo
3aTBepaXeHHs (biHaHCOBOI 3BiTHOCTI. diHaHcoBa 3siTHiCTE PoHAY 3aTeBepikeHa Ao Bunycky 07.07.2022p. 3BiTK nignucyloTbEA
MeHepansHum gupektopom Ta MonosHum Byxrantepom KYA, Ta BUHOCATBECA Ha 3aTBEPAKEHHSA 3aranbHuMun 3bopamu y4acHukis. Hi
yuacHuk KYA, Hi iHWi ocobu He mMalTb Npasa BHOCMTM 3MiHW A0 UiEl tiHaHcoBol 38iTHOCTI nicnaA il 3aTBepAXEeHHs A0 BUNYCKY.
3giTHWIA nepioa hiHaHCOBOI 3BITHOCTI. 3BITHUM nepiogoM, 3a akuii hopMyeTbCA hiHaHCOBa 3BITHICTb, BBAXAETLCA KaneHaapHe
nispiuus, To6To nepiog 3 01 ciuHsA no 30 4yepsHA 2022 p. OcHOBM NIArOTOBKY, 3aTBEPAKEHHSA | NOAAHHA chiHaHCOBOI 3BITHOCTI.
[lana chiHaHcoBa 3BITHICTL MigroTosneHa y BignosigHocTi 4o MixHapoaHux cTaHaapTis diHaHcosol 3BITHOCTI, A0 «[MONOKEHHA NPO
opranizauio ByxranTepcbkoro obniky Ta 06nikoBy NoniTMKy», Aka CHOpPMOBaHa 3 ypaxyBaHHAM BAMOT MC®3. [laTta 3aTBepANEHHA
thiHaHcoBol 3BITHOCTI 40 BUNYCKY 07 nunHs 2022 p - 3siTHuii nepioa diHaHcoBoi 3BiTHOCTI KanexaapHe niepivus, To6To nepioa 3 01
ciyna no 30 yepeHs 2022 p. BanioTa 3BITHOCTI ®iHaHCOBA 3BITHICTL CKNafeHa y rpoLoBii OAMHULI YkpaiHu — rpueHi. OanHuLA
Bumipy Baniota nogaHHs 3BiTHOCTI Bignosiaae (yHKUIOHaNbHII BaMIOTI, AKOIO € HauioHanbHa BanoTa YKpaiHu — rpuBHA, cknageHa y
TMCAYaX rpuBeHs. Bei aaHi (iHaHCOBOT 3BITHOCTI OKPYFNEHi 3 TOUHICTIO A0 LiNNX TUCAY rPUBEHb. laeHTudbikauia diHaHcoBoI 3BITHOCTI
®iHaHCcoBa 3BITHICTE DOHAY € (DiHAHCOBOK 3BITHICTIO 3arankHOrO NPU3HaYeHHA, Aka cchopMOBaHa 3 METOI LOCTOBIPHOrMO NojaHHA
iHaHCOBOrO CTaHy, thiHaHcoBNX pesyneTaTie 4iANLHOCTI, pyXy rpoLUOBUX NOTOKIB Ta BNACHOro kanitany i MpUMITOK A0 NPOMDKHOT
thiHaHCOBOT 3BITHOCTI 3a 3BITHWA Nepioj, AKa € KOPMCHOK ANA LUMPOKOro kKona KOPUCTYBaYiB NpW NPUAHATTI HAMA EKOHOMIYHKX
pilweHns. Cknaj iHaHcoBoi aBiTHOCTI Mepenik Ta Haseu opm iHaHCoBOT 3BiTHOCTI POHAY BiANOBIAAIOTL BUMOram, BCTAHOBNEHUM
HM(C)BO 1 «3aranbHi BuMorA A0 IiHaHCOBOI 3BITHOCTI». dPiHaHCoBa 3BITHICTE GOHAY BKMlOYAE HacTynHi copmun: ®opma Ne 1-
BanaHc (3BiT npo diHaHcosuit cTaH) Ha 30.06.22p.; Popma Ne2-3siT npo hiHaHCOBI pesynbTaTi (3eiT npo cykynHwii goxia) 3a 1
niepivyA 2022p.; ®opma Ne 3- 38iT Npo pyx rPOLLOBUX KOLUTIB (38 npsMum meTogom) 1 nispiuda 2022p.; ®opma Ned4 — 3siT npo
BRacHWiA kanitan 1 niepivya 2022p.; NPUMITKK A0 NPOMIKHOT chiHaHCOBOT 3BiTHOCTI 1 NiBpivyYa 2022p., WO MICTATL CTUCNMWIA BUKNaZ4
cyTTeBNX OBNIKOBMX MOMITUK Ta iHLLI NOACHIOBAMLHI NPUMITKY, cknageHi arigHo sumor MCBO 1 «MoparHsA diHaHCOBOT 3BITHOCTI.
PilueHHs MPO OMPUNIOAHEHHA (iHaHcoBol 3BiTHOCTI PiHaHcosa 3siTHICTE [MIOID «MPOMIHBECT-KEPAMET» 3aTeepameHa Ao
gunycky. 38iTH mignucyioTbea MeHepansHM AMPEKTOPOM Ta onoBHUM Byxrantepom TOB «KYA «IHEKO-IHBECT», Ta BUHOCATLCA
Ha 3aTBEPANKEHHS 3aranbHUMU 36opamu yyacHukie. Hi yuacHnkn KomnaHil, Hi iHLUi 0cofin He MalTb Npasa BHOCUTY 3MiHW A0 Uiel
chiHaHCoBOT 3BITHOCTI nicns 1i 3aTBepAXEHHA 40 BUNYCKY. POHA 3aiNCHIE nyBniuHe PO3MiLLeHHs LiHHWX nanepis. 3rigHo N.3 cTaTTi
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75 3akoHy YkpaiHu «[po iHCTUTYTH CRifbHOrO IHBECTYBaHHA» «lHchopmallisi NPO IHCTUTYT CNiNbHOro iHBECTYBAHHA PO3KPUBAETLCA B
yCTaHOBNEHOMY 3aKOHOAABCTBOM MOPAAKY LUNAXOM HAAaHHA Be3nocepeAHbo YHacHMKOM IHCTUTYTY CRiNbHOrO iHBECTYBaHHS (y pasi
NPUBATHOrO PO3MILLEHHS UiHHWX Nanepis iHCTUTYTY cninbHoro iHBECTYBaHHA)», KBapTansHwii 38iT WOoAO AIANBHOCTI OHAY MICTUTL
HacTynHy iHchopmauiio; PospaxyHOK BApTOCTi YUCTUX aKTUBIB doHay; MpoMikHy thiHaHCOBY 3BITHICTE POHAY Ha 3BITHY AaTY.
KomnaHis Ha BUMOrY Y4YacHUKIB Hagae y4acHukam QOHAY 3BIT CTaHOM Ha 30.06.22 p wopao Aoro AisanbHocTi. MNpuHUANK BEAEHHA
GyxranTepcekoro obniky ByxranTtepcekil obnik BeaeTbcs y BianoBigHOCTI A0 3akoHojaBcTea YkpaiHu. CYTTEBI NONOXEHHA
ob6nikosol nonituku. OpraHisauis i meToponoria ByxranTepcbkoro oBniky ®OHAY 3AIMCHIOETLCA BiANOBIAHO 40 «[MONOXEHHSA Npo
opraisauiio  Byxrantepcekoro o6niky Ta oGnikosy NONITUKY» (BU3HAYEHHS BapTOCTi YMCTMX aKTUMBIB) MAMOBOIo
IHTEPBANBHOIO OWUBEPCU®IKOBAHOIO IHBECTULIMHOIO @®OHAY «MPOMIHBECT-KEPAMET», 3areepaXeHoro
Hakasom TOB «KYA «IHEKO-IHBECT» npo opranizaiio Gyxrantepcbkoro obniky Ta oBnikoBy nonituky Ne38/2-0[1 eig 29.12.2017
p., Ake copmoBaHe BIANOBIAHO A0 BUMOr MbKHaPOAHWUX cTaHgapTie ciHaHcosoi 3siTHOCTI. BignosiganbHum 3a opraHisadiio
06nikoBOi, KOHTPONMBHO! i aHaniTuuHoT poBoTn y PoHAi € MeHepanbHUi AUpekTop TOB «KYA «IHEKO-IHBECT», sike 3aiiicHiOE
ynpaeniHHs akTueamm doHAY BIANOBIAHO AC 38KOHOAEBCTEA. 3abesanederHn GyxranTepcbkoro oBniky Y DoHAI BUKOHYE BigAin
GyxranTepii KYA Ha yoni 3 FonoeHum Byxrantepom. s ciHaHcoBa 3BITHICTE NIAroTOBAEHA HA OCHOBI iICTOPMUHOT coBisapTocTi Ta
cnpaseanueol BapTocTi abo amopTH3aLiiHol co6iBapTOCTi OKpeMMX (hiHaHCOBMX HCTPYMEHTIB BIAMOBIGHO A0 MC®3 9 «diHaHcosi
iHcTpymMeHTH». OuiHKa CnpaBeAnMBOl BapTOCTi 3AICHIOETLCA 3 BUKOPUCTAHHAM METOAIB OLiHKM (HIHAHCOBUX IHCTPYMEHTIB,
fossoneHux MC®3 13 «OuiHki 3a cnpaseanneolo gapricTio». Taki MeToAM OUIHKW BKNHOYAI0TE BUKOPUCTaHHA cnpaeeanueol
BapTOCTi AK UiHW, Aka Gyna 6 TpumaHa 3a NPoAaX akTuBy, abo cnnadveHa 3a nepegaqy 30608's3aHHA Yy 3BUYAIHIA onepaulil Mix
yyacHWKkamu PUHKY Ha AaTy ouiHkW. 3okpema, BUKOPUCTaHHS BipoBux KOoTUpyBaHb abo AaHWUX MPO NOTOYHY PUHKOBY BapTiCcTb
iHLOrO aHAMOrYHOr0 33 XapakTepom IHCTPYMEHTY, aHania AMCKOHTOBAHWX rpOLIOBUX noTtokis abo iHWI Mojeni BU3HAYEHHA
cnpaeepnveoi BapTocti. [epeapbavyBaHa cnpaseanunea BapTicTb (hiHaHcoBUX akTusie | 3060B'A3aHL BM3HAYAETBCH 3
BUKOPUCTAHHAM HAABHOT iHthopmaLii Npo PUHOK i BIANOBIAHNX METOAIB OLLHKM.

3aranbHi NONOXeHHs WoAo obnikoBux nonituk. OcHosa gropmysanHs 06nikosux naomimuk. OBnikogi NONITUKA - KOHKPETHI
NPWHLUUNK, OCHOBM, AOMOBMEHOCTI, Npasuna Ta npakTuka, 38CTOCOBaHi CyB'ekTOM rocnoAapioBaHHA Npu CknapaHHi Ta noAaxHi
hiHaHcoBO! 3BITHOCTI. MC®3 HaeoawTe 06nikoBi NoONiTUKK, AKi, 38 BUCHOBKOM PMCEO, faioTh 3MOry CKnacTi Taky diHaHcoBy
3BITHICTb, AKA MICTUTAME AOPEYHY Ta AOCTOBIPHY iHchopmauio npo onepauii, iHwWi noail Ta yMOBMN, A0 AKUX BOHU 3aCTOCOBYIOTHLCA.
Taki noniTMKMW He CNij 3acTOCOBYBATW, SKWO BNNMB 1X 33CTOCYBaHHA € HECYTTEBUM. O6nikosa nonituka ®oHay poapobneHa Ta
3aTBepAKeHa kepiBHULTEOM KYA BiANOBIAHO A0 BMMOT MCBO 8 «Ofnikosi noniTuku, amiH B oBnikoBUX OUIHKAX Ta NOMWIKUY» Ta
iHWMX YnHHUX MC®3, aokpema, MCP3 9 «PiHaHCOBI iHCTPYMEHTU» Ta MC®3 15 «[oxis BiA AOroBOpPIB 3 KNIEHTaMU».

IHgpopmauis npo 3miHu & obnikosux monimukax. ®oHa obupae Ta sactocoBye cBoi 0BMiKoBi noniTuk1 nocnigosHo ANA
nogiGHUx onepauii, iHWKx nogii aGo ymos, AKLO MC®3 koHKpeTHo He Bumarae abo He J03IBONAE BUIHAYEHHA kaTeropii cTaTei, Ans
AKX (HLLI NONITMKY MOXyTk ByTu gopedHumu. 3 1 ciuna 2018 p KYA sactocosye MC®3 15 «Joxia Bia A0roBOPIB 3 KNiEHTaMU».
®OoHA OTPUMYE OCHOBHUA AOXIA Bif onepauiit 3 UiHHMMK nanepamu. 3acTocyeanks MC®3 15 «[oxia sia JAOrOBOPIB 3 KNIEHTAMKU» Ha
BigoGpaeHHs peayneTaTie AiANbHOCTI HE MaNo CyTTEBOrO BNUBY. KepigHuuTeom KYA Byno npuitHATO PilLieHHs NPo 3acTOCYBaHHA
MC®3 9 «diHaHcosi iHCTpyMeHTU» ans ®oHay 3 1 ciuea 2015 p (sactocyeaHHas MC®3 paniwe patu HabyTTA YMHHOCTI
J03BONAETCSA). 30Kpema, HOBi BUMOrA A0 knacudbikauii hivaHcosux akTueis i 30608'A3aHb. 3 1 ciunsa 2018 p MC®3 9 «PiHaHCOBI
HCTPYMEHTHU» MaE HOBY peaakuilo, Aka cepej iHworo nepeabadvae 3MiHY niaxoAie A0 3MEHLUEHHA KOPWCHOCTI (PiIHAHCOBMX
iHcTpymeHTiB. Bpaxosylouu knacudikauilo hiHaHCOBMX aKTUBIB, L0 BUKOPUCTOBYETHCA DoHAOM, PO3IPaxyHOK OYIKYBaHWNX KPeAUTHUX
36UTKIB 3aCTOCOBYETHCA A0 (PIHAHCOBUX AKTUEIB, L0 OLIHIOIOTECA 38 aMOPTU30BAHOK gapTicTio. IHchopmais npo oBnikosi noniTukk
LWOAO OYikyBaHWUX KPEAUTHUX 30UTKIB HaBeAEHa Y LM MpumiTkax, a iHdopmadia Npo cymu, o6yMoBneHi ovikysaHUMN KpeaUTHUMN
3GUTKaMW HABeAEHa Y Takox y uux Mpumitkax.

®opma ma Ha3seu chiHaHcosuX 3gimie. TMepenik Ta HasBu chopm piHaHcoBO! agiTHocTi PoHAy BignosiaaloTb BUMOram,
scTaHosneHum HM(C)BO 1 «3aranbHi BUMOrA A0 hiHAHCOBOT 3BiTHOCTI», T2 dhopmu MpuMITOK, WO poapobneHi y BifNOBIAHOCTI A0
MC®3.

Memodu nodanHs iHghopmayil y binaHcoeux 3eimax. 3rigHo MC®3 Ta spaxosytoun HM(C)BO 1 3siT npo cykynHui poxia
nepeabayae NojaHHA BUTPAT, BUSHAHUX Y npubyTtky abo 36uTky, 3a knacudikallielo, 0CHOBaHO Ha meToai «yHKUii BUuTpaT» abo
«coBiBapTocTi peanisauii», 3rigHO 3 AKMM BUTPATH KnacuchikyloTb BIANOBIAHO A0 X PYHKUiA AK YaCTUHW cobisapToCTi 4m,
Hanpwknag, BuTpaT Ha 36yt abo afMiHicTpaTVBHY AiANbHiCTb. MpeacTaBneHHs rpoLioBuX NOTOKIE Big onepauiiHoi AiAnbHOCTI Yy
3giTi NPO PyX POLLOBUX KOLWTIB 3AINCHIOETLCA i3 3aCTOCYBAHHAM NPAMOro METOAY, arigHO 3 AKUM PO3KPUBAETLCA iHpopMAaLA NpPo
OCHOBHI KNacy HaAXOAXeHb rPOLLOBIX KOLUTIB YM BUNNAT MPOLLOBNX KoLLTiB. IHchopMaLis NPO OCHOBHI BUAM POLLIOBUX HAAXOMKEHD
Ta rpOLLOBMX BUMNAT (POPMYETLCA Ha NiACTaBI obnikosux 3anucis PoHAY.

O6nikoBi NOMITMKM WOAOC (hiHAHCOBMX IHCTPYMEHTIB. BU3HaHHA ma ouiHka ghinaHcoeux iHcmpymeHmia. ®oHA BU3HAE
thivancosuit aktue abo chiHaHcose 30608'A3aHHA y GanaMci signosigHo 4o MC®3, komw i Tinbku Konu BOHO CTae CTOPOHO
KOHTPAKTHUX MOMOXEHb LUOAO hiHAHCOBOrO iHcTpymeHTa. Onepauii 3 npuaGaHHs abo npoAaxy ¢hiHaHCOBUX [HCTPYMEHTIB
BW3HAIOTLCA i3 3acTocyBaHHAM oBniky 3a AaTO0 PO3paxyHKy. 3a CTPOKOM BUKOHAHHA hiHaHCOBI aKTUBW Ta thinaHcoBi 30608'A3aHHA
NOAINAKTLCA HA NOTOMHI (31 CTPOKOM BUKOHAHHA 30608'A3aHb A0 12 MicALIB) Ta AOBroCTPOKOBI (3i CTPOKOM BUKOHAHHA 30608'A3aHb
Ginblie 12 micauis). ®oHa knacudikye iHaHCOBI akTvBU fAK Taki, WO OUiHKIOTECA Y nojansiomy afo 3a amopTU3OBaHO
cobigapTicTio, aBo 3a CpaBeANUBOK BapTICTIO HA ocHOBI 060X Takux uYMHHMKIB: a) Mmoaeni BisHecy cyG'ekTa rocnoaapioBasHs Ans
ynpaeninHA iHaHCOBUMM aKkThBaMu, Ta 6) xapakTepWCTUK KOHTPaKTHUX TPOLLIOBUX noTokiB giHaHcoBoro akTuey. ®oHA BU3HaE Taki
kaTeropii piHaHCOBUX aKTUBIE: chiHaHCOBI aKTWBW, WO OUHIOKTBECA 3a CNpPaBeanveoto BapTicTio, 3 BigobpaxeHHAM pesynbTaty
nepeoliHkk y npubyTky abo 36uTKy: hiHaHCOoBi aKkTWBM, WO OUIHIONTECA 338 aMOPTU30BaHOI0 cobisapTicTio. POHA BU3HAE Taki
kaTeropii hiHaHcosux 30608'A3aHb: (iHaHCOBI 3060B'A3aHHA, OLiHEHi 32 aMOpTH30BaHoK CoBIBapTICTIO; iHaHCOBI 3000B'A3aHHA,
OLiHEHi 3a cnpaBeAnuBol0 BapTICTio, 3 Bi0BPaXEHHAM De3yneTaTy NepeouiHkin y npubyTky abo 36utky. Mia 4Yac nepsicHOro
BM3HAHHA (hiHaHcosoro akTusy abo diHaHcoBOro 3060E's3aHHA POHA OLHIOE X 33 IXHLOW CNPaBeANVEOKD BApTICTHO. Mpu
NPUNUHEHHI BU3HaHHS (PIHAHCOBOrO aKTUBY NOBHICTIO pi3HWUA Mbx: a) GanaHcoBow gapTicTio (OUiHEHOW Ha AaTy NPUMUHEHHA
BUaHaHHA) Ta 6) OTPUMAHO KoMMexcauieo (BKNioYaloun OYAb-AKUiA HOBWIA OTPUMaHUIA aKTWB MiHyc DOyab-Aike HOBE BaATe
30608'A3aHHA) BU3HaOTb Y npuByTky abo 36uTky. OiHAHCOBMIA akTUE OLHIOETHCA 33 amopTu3oBaHow coBiBapTicTio, AKWO BiH
npuabaBaeTbCca 3 METOK OAEpXAHHA JLOTOBIPHWX TPOLLIOBUX MOTOKIB | AOrOBIPHI yMOBH thiHaHCOBOro akTUBY reHepyloTb rpoLUoBi
NOTOKM, KOTPi € CYTO BUMNaTamu OCHOBHO! Cymu Ta NPOLEHTIB HA HenoralieHy HacTky OCHOBHOI cymu. POH[, BUIHAE PE3EpB nig
3BUTKN ANA OYiKyBaHUX KpeauTHUX 36UTKIB 32 ¢hiHaHCOBUM aKTMBOM, kWA 0GnikoBYETLCA 38 amopTusosarolo saprictio. ObnikoBa
NOniTMKA LWOA0 NOAANBLIOT OLHKM (hiHaHCOBMX iHCTPYMEHTIB PO3KPUBAETLCA HIDKYE Y BigNOBiAHNUX po3ainax obnikoBol NONITUKA.
Ipowoei kowmu ma ixHi exeigasermu. TPOLIOBI KOWTM CKNafaloTbCA 3 roTiskk B Kaci Ta KOWTIB Ha MOTOYHUX paxyHkax y
GaHkax. EKBIBaneHTI rpoLLIOBUX KOLUTIB — L@ KOPOTKOCTPOKOBI, BUCOKOMIKBIAHI iHBECTULT, AKI BINBHO KOHBEPTYIOTHCA Y sigoMi cymu
rPOLLOBWX KOWTIB | AKUM MPUTAMaHHUIA HE3HAYHWA PUBKK 3MIHK BapTocTi. |HBECTUUIA BU3HAYAETHCA 3assuvail Ak eKBiBANEHT
[POLIOBMX KOWTIB TiNbkk B Pasi KOPOTKOrO CTP NOralleHHs, Hanpuknag, npotarom He Ginblue Hix Tpw micaui 3 gaty npuabanHs.
MpoLwoBi KowWwTh Ta iX eKkBiBaneHTU MOXKyTb YyTPUMYBATUCS, @ onepawil 3 HUMKW NPOBOANTHCA B HaLioHankHIl BanioTi Ta B iHO3EMHINA
santoTi. IHo3eMHa BanioTa — L BanioTa iHwWwa, Hix chyHKUiOHaNbHA BanNIOTa, AKa BU3HAYEeHa B LKX Mpumitkax. MpoLLoBi KOWTH Ta iX
eKBiBAnEHTW BM3HAIOTBCA 33 YMOBW BIANOBIAHOCTI KPUTEPIAM BWUSHAHHA aAKTMUBAMM. Mopanbiuia OUiHKA TPOLUOBMX KOLUTIB
3AiCHIOETECA 3a CnpaBeanneoto BapTIiCTIO, AKa AOPIBHIOE X HoMiHaneHii BapTocTi. Moganelwa ouiHka eKBiBaneHTIB rpPOLLOBKX
KOWTIB, NPEACTABNEHUX AEMNO3UTaMM, 3AINCHIOETLCA 38 aMOPTU3OBAHOK cobisapTicTio. MepsicHa Ta nojanbua OUiHKa rpOLIOBUX
KOLLITIB Ta iX eKBiBaneHTie B iHO3EMHIit BanIOTi 3AIACHIOETLCA Y chyHKUioHanbHIA BamioTi 32 odiuiiiHuMu Kypcamu HauioHaneHoro
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Banky Ykpainu (HBY). Y pasi obmexeHHs npaBa BUKOPUCTAHHA KOLITIB Ha NOTOYHMX paxyHKax B y GaHkax (Hanpuknag, y sunagky
npusHadenHs HBY B BaHkiBCbKil ycTaHoBi TMMYacoBoi agminicTpauii) ui akTuen moxyTb ByTh knacudikoBaHi y cknagi HenoTouHUX
akTueis, Y Bunagky npuitHatTs HBY piwenHs npo nikeigauito GaHkiBCbKOT yCTAHOBW Ta BIACYTHOCTI WMOBIPHOCTI NOBEPHEHHS
POLLOBMX KOLUTIB, BU3HAHHS iX K aKTUBY NPUNUHAETLCA | X BApTicTh BigoGpaxaeTbca y cknagi 36uTkis 3eiTHOro nepiody.
®iHaHcosi akmusu, WO OUiHIIMLCHA 3a amopmu3oeaHor cobiesapmicmio. [o diHaHCOBUX aKTMBIB, WO OLHIOITLCA 3a
amopTu3oBaHolo cobisapTicTio, PoHa BigHOCUTL debimopckKy 3a6opzoeaHicme. Micna NepeicHOro BU3HAHHA POHA OUIHIOE TX 3a
amopTu3osaHolo cobiBapTicTio, 3acTOCOBYIOUM METO/ eeKTMBHOro BiACOTKA. 3aCTOCOBYIOWWM aHanis AWCKOHTOBaHMX MPOLLOBUX
noTokie, GOHA BUKOPWCTOBYE OLHY YW KiNbka CTABOK AUCKOHTY, KOTPi BiANOBIAAIOTE NEPEBAKAOYUM HA PUHKY HOPMam AOX0AY ANA
thiHaHCOBUX IHCTPYMEHTIB, Akl MalOTb B OCHOBHOMY MOAIGHI YMOBW | XapakTEpPUCTMKKM, BKITIOYAIOYN KDEAWTHY AKICTb IHCTPYMEHTa,
3anvLwwoK CTP, NPOTATOM AKOrO CTaBKa BiACOTKA 3a KOHTPAKTOM € (hiKCOBaHOI0, 8 TAKOX 3aNWLIOK CTP 40 NOraleHHs OCHOBHOT CyMi
Ta BamiOTY, B AKA 3AINCHIOBATUMYTHCA NnaTexi. @OHA OUIHIOE CTAHOM Ha KOXHY 3BiTHY AaTy pesepe nia 36uTkM 3a chiHaHcoBUM
{HCTPYMEHTOM Y PO3MIpi, L0 AOPIBHIOE: 12-MICAYHUM OHiKyBAHUM KPEAMTHUM 3BUTKAM y pasi, AKLLO KPEAWTHWA PU3VK Ha 3BITHY
[aTy He 3a3HaB 3HaYHOrO 3pOCTAHHA 3 MOMEHTY MEpBICHOTO BM3HaHHA; OWikyBaHUM KpeaWTHUM 30MTKam 3a Becb CTPOK Al
hiHaHCOBOTO HCTPYMEHTY, SKLUO KPEAUTHWA puank 3a Takum iHAHCOBUM IHCTPYMEHTOM 3Ha4HO 3pIC i3 MOMEHTY nepsicHoro
BU3HaHHA. Y Bunaaky diHaHCOBUX AKTUBIB KPeAWTHUM 36MTKOM € TenepiluHs BapTiCTb Pi3HAUI MK AOTOBIPHUMU TPOLLOBUMU
NOTOKaMK, HANEXHUMW 40 CRNATU HAa KOPUCTL TOBApWUCTEA 3a JOrOBOPOM; i rPOLLOBUMM NOTOKaMu, Aki POHA OYiKYE OAEPKaTH Ha
CBOIO KOPUCTL. CTaHOM Ha KoxHy 3BiTHY AaTy KYA Ana GoHAY OLiHIOE, Y4 383HAB KPEAWUTHWIA PU3NK 33 (PIHAHCOBUM iHCTPYMEHTOM
3HAYHOTO 3POCTAHHA 3 MOMEHTY NEpPBICHOT0 BU3HaHHS, MpK BIKOHAHHI Takol oLiHku KYA Ans ®@oHAY 3amicTb 3MiHM CyMU OYikyBaHUX
KPEAUTHIX 3BWTKIE BUKOPWCTOBYE 3MiHY PU3MKY HACTaHHA AedionTy (HeBWKoHaHHR 3060B'A3aHb) NPOTArOM OuikyBaHoro cTp Ail
chiHaHCoBOro iHCTPYMEHTa. [Ins BWKOHAHHA Takol OLiHKW MOPIBHIOE PU3WMK HAcTaHHA AecdhonTy (HeBUKOHaHHA 30608'A3aHb) 3a
thiHaHCOBMM IHCTPYMEHTOM CTAHOM Ha 3BITHY AaTy 3 PU3NKOM HacTaHHA fedonTy 3a diHaHCOBUM IHCTPYMEHTOM CTAaHOM Ha Aaty
NepBiCHOTO BU3HAHHA, | BPAaXOBYE NMPW UbOMY OPFPYHTOBaHO HeoGXigHy Ta nigTeepaxysaHy iHchopmauiio, Wo e AocTynHoio Ges
HagMipHUX BATPAT abo 3ycUNb, | BKA3ye HA 3HAYHE 3POCTAHHA KPEAWTHOTO PU3MKY 3 MOMEHTY nepsicHoro BuaHahHs. KYA ans
doHAy MOXKe 3poBUTV NPUNYLUEHHs Npo Te, Lo KPEeAWUTHWA pU3uK 3a diHaHCoBUM iHCTPYMEHTOM HE 3a3HaB 3Ha4yHOro 3pocTaHHA 3
MOMEHTY NepBICHOT0 BU3HAHHA, AKWO Byno 3'ACOBaHC, WO (iHAHCOBMA IHCTPYMEHT MaE HU3bLKUIA PiBeHb KPeAUTHOro pU3UKy
CTAaHOM Ha 3BiTHY Aaty. Y Bunagky (iHaHCOBOTO akTuBy, WO € KPEAMTHO-3HELiHeHWM CTaHOM Ha 3BiTHY AaTy, ane He €
npuaGaHum abo CTBOPEHNM KpeAUTHO-3HEUiHeHUM chiHaHcosum akTeomM, KYA Ana ®oHAY OUiHIOE OvikyBaHi KpeAWTHI 30UTKN Ak
pi3HWALIO MK Banoeol GanaHcoBO BapTiCTIO akTUBY Ta TenepillHbOK BAapTiCTIO OWikyBaHWX MalByTHIX rpoluoBuX noToKie,
AVCKOHTOBaHOI 33 NepBICHOI0 eHEKTWBHOIO CTaBKOK BiAcOTka 3a hiHaHCOBMM akTWBOM. ByAb-fike KOpUryBaHHA BM3HAETHCA B
npuByTky aGo 36uTKy Ak NpubyTok aBo 36MTOK Bif SMEHLLEHHS KOPUCHOCTI.

He6imopcuka 3abopaosanicme . besymosHa gebiTopcbka 3a60proBaHicTe BUSHAETLCA AK aKTUB TO4i, konw ®oHA CcTae CTOPOHOI
AoroBopy Ta, BHacnigok uboro, HabyBae OpPWAWYHE NpaBO OAEPXKATW [POLUOBI KOWTH. MepeicHa ouiHka AebiTopcbkoi
3aboprosaHocTi 3AIMCHIOETECA 3a cnpaseanueoio BaprticTio. [licna NepeicHOr0 BM3HAHHA noganbwa ouiHka aebiTopcbkol
3aboprosaHocTi BiaOyBacTbCA 38 amopTu3oBaHolo BapTicTio. MoToury Aebitopcbky 3aBoproaHicTe Ges BCTaHOBNEHO! CTaBku
BigcoTka POHA OLHIOE 3a CYMOIO NepBICHOro paxyHKy (hakTypw, AKWO BNAWNE AMCKOHTYBAHHA € HECYTTEBMM.

®iHaHcosi akmueu, Wo OUIHIIMbLCA 3a crnpasednueor eapmicmio, 3 eid06pa)eHHAM pe3ynbmamy nepeouiHku y
npuGymky a6o 36umky. [lo diHaHCOBMX aKTWBIB, IO OLHIOIOTECA 33 CNpaBeAnuBoio BapTicTio, 3 BiaoOpaKeHHAM pesynbTaTy
nepeouiku y npubyTky abo 36MTKy, BIAHOCATHECA akUil Ta nai (4acTku) rocnoAapchbkux TOBAPMCTE. Micnsa nepeicHOro BU3HaHHA
KYA gns ®oHay ouiHiOE iX 3a cnpaseanueoto sapricTio. Cnpasejnusa BapTicTk akuiin, AKki BHecedi Ao BGipxosoro CnWCky,
OUIHIOETLCA 3a BipKOBMM KypcOM opraHisaTopa Toprieni. Akwo akuii maioTe o6ir GinbLl Ak Ha OAHOMY opraHizaTopi Toprieni, npu
poapaxyHKy BapToOCTi akTUBIB Taki iHCTPYMEHTM OLIHIIOTBECA 3a KypCcOM Ha OCHOBHOMY PUHKY AN LbOro aKkTuey abo, 3a
BiACYTHOCTI OCHOBHOrO PWHKY, Ha HaWCNPUATNWBILIOMY PUHKY ANA Hboro. 3a BifCYTHOCTi CBiAYEHE HA KOPMCTL NPOTUNEXKHOTO,
puHok, Ha skomy KYA ans ®oHay 3assuuail 3aiiicHIOE onepauiio MpoAaXy akTusy, NPUAMAETLCA 3a OCHOBHWIA pwHoK abo, 3a
BiiCYTHOCTI OCHOBHOTO PWHKY, 3a HaicnpuATNWBIWWA puHok. [Mpu ouiHUi cnpaseanueol BapTOCTi aKTMBIB 3acCTOCOBYIOTLCA
METOAW OLjiHKM BapTOCTi, AKi BigNOBiAal0TE 0GCTaBMHAM Ta ANA AKUX € A0CTATHBO AaHuX, WoB oUiHUTU cnpaBefnuey BapTICTh,
MaKCUMI3YIOUM BUKOPUCTAHHA [OPEYHUX BIAKPUTUX AEHWX Ta MIHIMI3YIOUW BWKOPWUCTAHHA 3aKpUTUX BXigHUX paHux. Akwo €
nigcTaBu BBaXaTH, Wo GanaHcoBa BapTiCTh CYTTEBO BipisHAETLCA Big cnpaseAnusol, oHA BU3HA4ae cnpaseanvey BapTicTb
3a L,ONOMOr0i0 iHLIMX METOAIB OUiIHKM, BiaXMNeHHA MoxyTe GyTu 3ymMoBneHi sHauHuMu 3MiHamu y iHaHcoBOMY cTaHi emiTeHTa
Ta/aBo 3MiHaMWU KOH'IOHKTYPU PUHKIB, Ha SKWX MITEHT 3AIACHIOE CBOIO AIANbHICTL, @ TAKOX 3MiHaMK y KOH'IOHKTYPi hoHA0BOrO
puHKky. Cnpaseanusa BapTicTb akuiii, obir AKUX 3ynuHeHe, y TOMY YWCAI LiHHUX Nanepis eMmiTeHTis, Aki BknodeHi 4o Cnucky
eMITEHTIB, LU0 MalTb 03HaKKU PIKTUBHOCTI, BUSHAYAETLCA i3 YpaxyBaHHAM HaABHOCTI CTPOKIB BIAHOBNEHHS OBiry Takux UiHHuX
nanepie, HasBHOCTI (hiHGHCOBOI 3BITHOCTI Takux EMITEHTIB, pesynbTaTis X AIANBHOCTI, OWIKYBAHHA HAAXOAKEHHS mMainbyTHix
EKOHOMIYHWUX BUrig.

3060a's3aHHA. Kpegutopcbka 3aboproBaHicTe BU3HAETLCA AK 3000B'A3aHHA TOAl, konu POH/A CTae CTOPOHOK ACrOBOpPY T4,
BHACNiAoK Uboro, Habysae OpUAWYHE 3060B'A3EHHA CNNATUTU rpoWosi kowTw. MoTouHi 30boB'AsaHHA — Ue 3000B'A3aHHA, AKi
BiANOBIRAITE OAHIA aBo AEKINLKOM i3 HIDKYEHABEAEHWX O3HaK: POHA CNOAIBAETLCA NOracuTu 3060B'A3aHHA abo 30D0B'A3aHHA
NiAnArae noraleHHI0 NPOTArOM [BaHagUATW Micauis nicns ssiTHoro nepiogy; ®oHA He Mae 6e3yMOBHOro npasa BiACTPOUNTHA
noralueHHs 3060B'A3aHHSA NPOTArOM LOHAAMEHLIE ABAHAAUATI MicALiE nicns aBiTHOro nepiogy. MoTouHi 3060B'A3aHHA BU3HAKOTLCA
33 YMOBM BiANOBIAHOCTI BU3HAYEHHIO | KPUTEpIAM BW3HaHHA 30608'R3aHb. MoTouHi 30608'A3aHHA OUIHIOIOTECA Y Nojanswomy 3a
amopTuaoBaHolo BapTicTio. MoTouHY kpeauTopckky saboprosaHicTs 63 BCTaHOBNEHO! CTaBKW BigcoTka KYA ana ®oHAy OUHIOE 3a
CyMOI0 NEepBICHOro paxyHKy akTypw, SKLWO BNAUB ANCKOHTYBAHHA € HECYTTEBUAM.

3zopmaHHs hiHaHco8UX akmueie ma 30606'A3aHb. OiHAHCOBI akTuBu Ta 3000B'A3aHHA 3ropTalThCA, AKWIO doHa mae
IOpUAKMHE NPABO 3AIACHIOBATY 3anik Bu3HaHuX y BanaHci cym | mae Hamip abo apobuTu B3acmMo3anik, abo peanisyBaTi akTue Ta
BMKOHaTH 3060B'A3aHHA O4HOYACHO,

OB6NiKOBI MOMITMKM LWOAO HENOTOUYHUX aKTUBIB, yTPUMYBaHUX Ana npogaxy. KYA ana ®oHay knacudikye HENOTOYHWA aKTUB K
yTpUMyBaHWA ANA Mpojaxy, AKWoe Aoro BanaHcosa BapTicTk OyAe B OCHOBHOMY Bif|LUKOAOBYBATMCA LUNAXOM onepauii npogaxy, a
He NOTOMHOrO BMKOPUCTaHHA. HEnoTOuHI akTWeW, YTPUMYBaHi ANA NPoAaxy, OUHIOKTLCA i BioGpaKaloTeCa B ByxranTepcbKomy
obniky 3a HaliMeHLIO0 3 ABOX BenW4uH: GanaHcosot abo cnpaseanueoio BapTICTIO 3 BUPaXyBaHHAM BUTPaT Ha onepaLyl, NoB's3aHi
3 npoAaxeM. AMOPTU3aLlis Ha Taki akTUBM HE HAPaxXoBYETLCA. 3GUTOK Bif 3MEHLUEHHS KOPWCHOCTI NPy NepBiCHOMY Y¥M NO4AMbLIOMY
CrMCaHHi akTWBY A0 CNpaBeANMBOT BApPTOCT 3a BUPaxXyBaHHAM BUTPAT Ha NPOAax BUIHAETLCA Y 3BITi Npo ¢hiHaHcoBi pesynbTaTh.
O6nikoBi NoNiTMKM WOAO MOAATKY Ha NpuByTok. BuTpati 3 nojaTky Ha npubyTok ABNAIOTL COOO CyMy BUTPAaT 3 NOTOYHOrO Ta
BiACTpOuYEHOTO nNOAAaTKiE. [1OTOYHWI NOAATOK BU3HAYAETECA fK CymMa MOAATKE Ha npubyTok, WO nignAraloTe cAnari
(BiALKOAYBaHHIO) LWOAC ONOAATKOBaHOrO npuBYTKy (3BuTky) 3a 3BITHURA nepiog. MoTouHi BuTpaTh PoHAy 338 nojaTkamu
pO3PaxoBYIOTECA 3 BUKOPUCTAHHAM MOAATKOBUX CTEBOK, 4WHHWX (aGo B ocHosHOMY YuHHKMX) Ha paty Ganawcy. MoaaTok Ha
npuByTOK HE PO3paxoByeTbCA, OCKinbku BignosigHo MopaTkoeoro Kopekcy YkpaiHu 141.6.1. 3BINLHAOTLCA Bif ONOAATKYBaHHA
KOLUTH CRINBHOTO IHBECTYBAHHA, & CaMe: KOLUTH, BHECEHi 3aCHOBHMKAMI KOPNOPATUBHOTO (OHAY, KOLITH Ta iHLWI akTUBKM, 3anyJeHi
Bifi YYACHWUKIB IHCTWTYTY CMINLHOO IHBECTYBAHHS, AOXOAN Bia 3AIACHEHHS onepait 3 akTuBamy {HCTUTYTY CNiNbHOro IHBECTYBAHHA,
LOXOAW, HApaxoBaHi 3a aKTWBaMK [HCTUTYTY CMiNbHOrO [HBECTYBAHHA, Ta iHWi AOXOAW Bif AIANBHOCTI IHCTUTYTY CAINBHOrO
iHBECTYBaHHS (BIACOTKM 33 NO3MKamu, OPEHAHI (NisMHroBi) nnaTexi, poAnTi Towo).

O6nikoBI MONITMKM WWOAO iHWWX aKkTMBIB Ta 3060B's3aHb. 3abesneyenHs. 3abesnedyeHHA BU3HAKTLCA, KOMM doHg mae
TenepilwHio 3aBoprosaHicTs (lopMANYHY 860 KOHCTPYKTUBHY) BHACNIA0K MUHYNOT NOAil, icHye AMOBIPHICTb (TOBTO GinbLUe MOXINBO,



HDK HEMOXNMBO), LU0 NoraleHHsA 3000B8'A3aHHA BUMaratume suByTTA pecypcis, KOTpi BTINKIOTE ¥ COGi EKOHOMIYHI BUrOAW, | MOXHA
[AOCTOBIPHO OUIHWUTK Cymy 3060B'A3aHHS.

IHwi 3acTocoBaHi 0BNIKOBI MOMITMKM, WO € JOPEYHUMM ANs PO3yMiHHA (hiHaHcoBol 3BiTHOCTI. [Joxodu ma eumpamu. [loxig
8ia4 Npoaaxy chiHaHCOBMX akTUBIB BUBHAETLCA y npuByTky abo 3GUTKy B pasi 3a40BONEHHs BCiX HaBeaeHux aani ymos: a) KYA ans
doHAY nepeaae AOroBIpHi NpaBa Ha ofepXaHHA rPOLIOBUX NOTOKIE Bij Takoro (hiHaHCOBOro akTUBY, 6) KYA gna ©@oHay nepejano
noKynuesi puanki Ta Nepesaru Big BONOAIHHS, MOB'A3aHi 3 hiHAHCOBUM akTUBIB; B) 32 DOHAOM He 3anuLIaeTbCA aHi nojansLa
yyacTb ynpaeniHCLKOTO mepcoHany y Gopmi, Aka 3asenyail noe'ssaHa 3 BONOAIHHAM, aHi ehekTUBHIIA KOHTPONL 33 NPOAaHUMU
hiHAHCOBMMU IHCTPYMEHTaMM, IHBECTULIHOIO HEPYXOMICTIO a0 iHWMMI aKTMBaMK; r) CyMy AOXOAY MOXHA AOCTOBIPHO OLIHMTY; 4)
AMOBIPHO, WO A0 DOHAY HaAIMAYTL EKOHOMIYHI BUrOAW, NOB'S3aHi 3 onepauielo; Ta e) BuTpaTh, ki Gynu abo GyayTe noHeceHi y
38'A3KY 3 onepauielo, MoXHa AOCTOBIPHO OLIHUTH.

OveigeHau BU3HAKOTLCA AOXOA0OM Nuwe Y pasi, AkWo: npaso CoHAY Ha OAepXaHHs BUNNaT 3a AUBIASHAaMU BCTAHOB/IEHO; €
IMOBIPHICTB, L0 EKOHOMIYHI BUTOAM, NOB'A3aHi 3 AuBiREHAaMN, HaAiiayTe A0 DoHAY; CYMY AVBIAEHAIE MOXKHA JOCTOBIDHO OLHMTK.
[loxia BU3HAETLCA Y 3BITi Npo NpuBYTKM Ta 36UTKU 33 YMOBM BIANOBIAHOCTI BUSHAUEHHIO Ta KPUTEPIAM BUSHaHHSA. BusHaHH:A poxopy
BinByBacTbCA 0AHOUACHO 3 BUSHAHHAM 36inbLUeHHA akTueis abo 3mMeHlueHHs 30608'A3aHb. BuTpaTit — Le 3MeHLUeHHA EKOHOMIYHMX
BUri4 npoTarom obnikoeoro nepiody y BurMsAAl BuGYTTR uv amopTwsauii aktweis abo y BUrNAAI BUHMKHEHHSs 3060B'A3aHb,
pe3ynbTaTOM YOr0 € 3MEHLIEHHA YUCTUX aKTUBIB, 33 BUHATKOM 3MEHLUEHHS, NOB'A3AHOrO 3 BANNATamu y4acHukam. Burpati
BU3HAOTLCA Y 3BiTi npo npuByTku Ta 36WMTKM 3a YMOBM BIANOBIAHOCTI BU3HAYEHHIO T OAHOYACHO 3 BUIHAHHAM 36inbLeHHs
30608's3aHs 260 3MEHWEHHA akTueie. BUTpaTh HeranHo BU3HATLCA Y 3BiTIi npo npubyTkn Ta 30UTKW, KONKU BUAATKW HEe HajaloTh
MaiByTHix ekoHoMiYHMX Buri4 abo Toai Ta Tiew MipoK, AKOK MaibyTHI EKOHOMIYHI BUroAW He BiANOBIAAITL abo nepecrawTb
BIANOBIAATY BU3HAHHIO AK aKTUBY Y 3BiTi Npo hiHAaHCOBMI cTaH. BUTpaTy BM3HAKOTLCA Y 3BITI Npo NpUBYTKM Ta 30UTKN TaKOXK Y THX
BUNAAKAX, KOMW BUHMKAKOTL 3060B'A3aHHA 6e3 BU3HAHHA akTuBY. ButpaTi, NnoHeceHi y 38'A3KYy 3 OTPUMaHHAM AOXOAY, BUSHAKOTLCA
y ToMy % nepiogi, Wwo i BianosigHi Aoxoawn. MNpu BU3HaYeHI BapTOCTi BUHAropoAU Bi4 ynpasniHHA akTusamn PoHg BignosigHo Ao
MC®3 15 BUKOPUCTOBYE METOJ, OUiHIOBaHHA 3a pesynsTatom. [o meToly OLUIHIOBAHHA 3a Pe3ynsTaToOM HanexuTb, 30Kkpema, aHanis
BUKOHAHHSA, 3aBEPLUEHOTO HA CLOTOAHILUHIA AEHb, OUIHKM AOCATHYTWX peaynbTaTie. Bpaxosylouu MpUHUMA npodeciitHoro
CKeNTULUM3MY ANA 3MIHHOI BapTOCTi BMHArOPOAM PO3PAXYHOK A0X0AY 34IACHIOETLCA Ha KiHeUub kKoxHOro micsus. PesyneTar
BU3HAYEHHA PO3MIPY BUHArOPOAW MO YNPaBMiHHIO aKkTUBamMu OOPMIIOETECH aKTOM BUKOHAHMX po6it, B Akomy BigobpaxaeTbcA
pO3paxyHoK (OLiHKa) AOCATHYTUX PE3YNbTAaTIB Ha 3BITHY AaTy.

YMoeHi 30608's3aHHA ma akmueu. KYA ans PoHAY He BU3HAE yMOBHI 30608'A3aHHA B 3BiTi NPo hiHaHcoBMiA cTaH. [Hdopmauis
npo ymoeHe 3060B'A3aHHS PO3KPUBAETLCA, AKLWIO MOXIMBICTE BUEYTTS pecypcie, Aki BTINKIOTL Y cobi eKOHOMIYHI BUrOAW, HE €
gigaaneHow. KYA ana ®oHay He BuaHae ymoedi aktwen. Ctucna iHdopmauis npo YMOBHWIA aKTUB PO3KPUBAETLCH, KOMW
HaAXOMKEHHA EKOHOMIYHUX BUTiA € AMOBIpHUM. f
OCHOBHI MpUNYLEHHA, OUiHKKW Ta cymieHHA. Mpu nigrotoeui ciHaHcosoi 3siTHoCTi KYA Ans doHAY 3AIACHIOE OUiHKM Ta
MNPUNYLLUEHHS, AKi MAKOTE BNAMB Ha NeMeHTN (PiHaHCoBOI 3BITHOCTI, FPYHTYHOHNCE Ha MC®3, MCBEQ Ta TnymaveHHsAX, po3pobneHux
KoMmiTeToM 3 TnymayeHb MDKHApOoAHO| hiHaHCOBOT 3BITHOCTI. OUIHKK Ta CYAKEHHA BasyloTbCA Ha nonepeaHbOMY AOCBIAl Ta IHWNX
hakTopax, WO 3a iCHylouux oBCTaBUH BBAXAKTLCA 06rpYHTOBAHMMM | 3a peaynsTaTamu AKuX NpUAMAaKTECA CYAMEHHA LWOAO
BanaHcoBoi BapTocTi akTueie Ta 30608'A3aHb. Xoua Ui pospaxyHki BasyloTbCA Ha HasBHIA y kepiBHMUTEA KYA inchopmauii npo
NOTOMHI NOAIT, hakTUuHi pesynsTaTh MOXYTh 3PELUTOI0 BIAPIBHATUCA Bij UnX pospaxyHkis. O6nacTi, Ae Taki CyAXEeHH: € ocobnuso
BEKNUBUMM, OBNACT, LLO XapaKTepU3yioThCA BUCOKAM PiBHEM CKNagHOCTI, Ta oBnacti, B AKkUX NPUMYLEHHS i PO3paxyHKN MatTb
BEnNKe 3HAYEHHA ANA NiAroToBKW diHaHcosol 3BiTHOCTI 3a MC®3, HasedeHi Hukye.

CymKeHHs Wwogdo onepauin, nodin a6o ymoe 3a BiAcyTHOCTI KOHKpeTHUX MC®3. Akwo Hemae MCD3, AKkMid KOHKPETHO
33CTOCOBYETLCA 40 onepallii, iHLwoT noail aBo ymosw, kepiBHULTBO KYA Ans ®oHy 3aCTOCOBYE CyAKEHHA nig 4ac po3poGneHHA Ta
aacTocysaHHsi oBnikoBoi nonitkw, wWob iHgopmauis Gyna AopeyHor AnA notpeb KOpUCTYBaYiB ANA MPUAHATTA EKOHOMIYHUX
pilleHb Ta JOCTOBIPHOID, Y TOMY 3HAueHHI, Lo (iHaHcoBa 3BITHICTE! NoAae LOCTOBIPHO (hiHAHCOBWIA CTaH, (iHaHCOBI pe3ynsLTaTu
AIANBHOCTI Ta rpoluosi noToku OoHA; BigoGpaxae ekoHOMIHY CYTHICTE onepauiit, iHLWX NoAil abo ymoB, a He nuiie PUaNHHY
chopmy; € HeliTpanbHoW, TOGTO BINBLHOK Bif yNepeAXeHb, € MOBHOW B YCIX CYTTEBUX acnekTax. Mig 4ac 3aiRCHEHHA CYMKEHHs
KkepisHMLTBO KYA nocUNaeTbCs Ha MPUAHATHICTb HaBeAeHUX Aani fKepen Ta BpaxoBye iX y HU3XiQHOMY NOPAAKY: @) BUMOrM B
MC®3, y Akux iaeTbCsA Npo NoaibHi Ta NoB’'A3aHi 3 HAMU NUTAHHA; B) BU3HAYEHHS, KpuTepii BU3HaHHS Ta KOHLENUil OLiHKA aKTuBIE,
30608's3aHb, [OXOAIB Ta BUTPAT Y KoHUenTyaneHiil ocHosi hiHaHcosoi seiTHoCTI. MMig yac 3AICHEHHA CYLKEHHA kepisHMUTBO KYA
BpaxoBye HAWOCTAHHILLI NONOXEHHS IHLUMX OpPraHis, WO po3pobnAKTL Ta 3aTBepAXYioTb CTaHAAPTH, AKI 38CTOCOBYIOTb MOAIGHY
KOHLIENTYyanbHy OCHOBY ANS PO3poGneHHs CTaHAapTiB, iHWy npodeciitHy nitepatypy 3 obniky Ta NPWIAHATI ranysesi NpakTUKN, TiEw
Mipolo, AKOKO BOHW He cynepevaTh BULLE3asHa4YeHWM Axepenam. Onepalii, Wwo He pernameHTyloTecA MC®3 KYA ans ®oHAy He
3nifcHIOBANUCh.

CypxeHHA WOAO cripaBeAnuBol BapTocTi akTueis ®onay. Cnpaseanvea BapTicTb iHBECTUUIA, Wo akTusHO 06epTaloThCs Ha
OpraHizoBaHux (iHAHCOBMX PUHKAX, PO3PAXOBYETLCA HA OCHOBI NOTOYHOT PWHKOBOI BAPTOCTi HA MOMEHT 3aKPWTTHA TOPriB Ha 3BITHY
Aaty. B iHWwux BuNajkax oliHKka cnpaseannBol BapTOCTi FPYHTYETLCA Ha CYAXKEHHAX LOAO nepeabauysaHnx ManbByTHIX rpoLWOBUX
NOTOKIB, ICHYI04OT KOHOMIMHOT CUTYaLi, pU3NKIB, BNACTUBMX Pi3HUM (hiHAHCOBUM HCTPYMEHTaM, Ta iHLWKX chaKTopiB 3 BpaxyBaHHAM
gumor MC®3 13 «OuiHka cnpaseAnuBoi BapTocTin,

CymxeHHs WOoAo 3MiH cnpaseanueol BapTocTi diHaHcoBUX aktueie. KepisHuuteo KYA Beaxae, o obnikosi ouiHk Ta
NPUNYLUEHHS, AKi MaloTk CTOCYHOK A0 OLHKW chiHaHcoBMX HCTPYMEHTIB, A€ PWHKOBI KOTUpYBaHHA He AOCTYNHI, € KIOHOBUM
AKEPEenoM HEeBW3HA4YEHOCTI OLHOK, TOMY WO: @) BOHW 3 BUCOKMM CTYNeHeM iMOBIPHOCTI 3a3HaloThb 3MiH 3 NAMHOM 4Yacy, OCKINbKK
OUiHKM BasyloTbCA Ha NPUMNYLLEHHSAX KepiBHUUTBA WOAO BIACOTKOBUX CTaBOK, BONATUNLHOCTI, 3MiH BanOTHUX KYPCiB, NOKasHUKIB
KPEAMTOCNPOMOXHOCTI KOHTPAreHTIB, KOPUryBaHb nij 4ac OLHKN IHCTPYMEHTIB, @ Takok creumrdiuHnx ocoBnueocTei onepalliit; Ta
6) BNNWB 3MiHM B OLHKaX Ha akTuem, BigoBpaxeHi B 3BiTi npo hiHaHCOBMI CTaH, @ TaKoX Ha JLOXOAMN (BUTPATH) MOXe ByTU 3HAYHUM.
Ak6u KepisHuuTBO KYA BUKOPUCTOBYBANO iHWI NPUNYLIEHHA WOAO BiACOTKOBUX CTaBOK, BONATWNLHOCTI, KypciB oOMiHy BanioT,
KPEANTHOrO PEWTWHIY KOHTpareHTa, AaTi OepTy i KopurysaHb nig 4Yac ouiHkA iHcTpymenTiB, Ginblia abo MeHLa 3MiHa B OLiHUI
BapTocTi (PIHAHCOBUX HCTPYMEHTIE y pasi BIACYTHOCTI PWHKOBWMX KOTWpYBaHb Mana 6 icToTHWIA BNAWB HAa BifODpPaKEHWA Y
piHaHCOBIR 3BITHOCTI YMCTI NpuBYTOK Ta 36UTOK. PO3YMilouM BaXNMBICT BUKOPUCTAHHA 0BniKoBUX OUIHOK Ta NpUNyLieHs WoA0
cnpaseanueoi BapTocTi iHaHCOBMX aKkTUBIB B pasi BIACYTHOCTI BXIAHWX AaHWX LWOAO cnpaseinueol BApTOCTi NEpLUOro piBHA,
KepigHuuteo KYA nnaHye BUKOPWUCTOBYBATW OUHKW Ta CyfkeHHs ski GasyloTbcs Ha npodpeciiHiin  komneTeHLUii npauiBHuKIB
nNiANPUEMCTBA, AOCBIAI Ta MUHYNUX MOAIAX, @ TAKOX 3 BMKOPWUCTAHHAM PO3paxyHKkis Ta Moaenen BapTocTi (hiHaHCOBMX aKTUBIB.
3anyyeHHs GOBHILLHIX EKCMEPTHUX OLIHOK LIOAOC Takux (iHaHCOBUX IHCTPYMEHTIB Ae oujHKa, Aka GasyeTbCA Ha NPOeciiHii
KoMNeTeHUi, AOCBiAi Ta pO3paxyHKax € HeAOCTAaTHBOK, Ha AYMKY KepiBHuUTBa € NPUAHATHUM Ta HeoBXiAHUM. BukopucTaHHs
Pi3HWUX MapKETWHrOBMX MpUNyLleHb Ta/abo METOAIB OLIHKM TakoX MoXe maTu 3Ha4YHWiA BNAMB Ha nepepbavyeaHy cnpasejnuey
BapTiCTh. .

CymKeHHs WOAO OYiKyBaHWX TePMIHIB yTPUMYBaHHA (iHaHCOBMX iHcTpymenTiB. KepisHuutso KYA sacTocoBye npodeciiiHe
CYAMEHHA LUOAC TEPMIHIBE YTPUMAHHA (hiHAHCOBUX IHCTPYMEHTIB, WO BXOAATH A0 CKNapy cinaHcosux aktusie. MMpodeciiHe
CYAKEHHS 33 UMM NUTAHHAM FPYHTYETLCA Ha OUIHUI PU3WKiB (hiHaHCOBOTO IHCTPYMEHTY, {ioro npuByTKOBOCTI i AMHAMIL] Ta iHLWMX
thakTopax. MpoTe iCHYlOTb HEBW3HAYeHOCTI, AKi MOXyTb OyTW noB'A3aHi 3 NPU3YNUHEHHAM o6iry UiHHWX nanepis, WO He €
NiAKOHTPONbHIAM KepiBHMUTBY KYA thakTopom i MOXe CYTTEBO BNAMHYTH HA OLiHKY (hiHaHCOBWX IHCTPYMEHTIB.

BUKOPUCTAHHA CTABOK AWCKOHTYBaHHA. CTaBka AMCKOHTY - L@ NMPOLEHTHA CTaBka, Aka BUKOPUCTOBYETBCA ANA NepepaxyHKy
MaiGyTHIX NOTOKIB AOXOAIB B EAUHE 3HAYEHHA TenepiluHboi (NOTOYHOI) BapTOCTi, Aka € 623010 4nA BU3HAYEHHSA PUHKOBOI BapTOCTI
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BisHecy. 3 eKOHOMIYHOT TOYKM 30pY, B pONi CTaBKWU AUCKOHTY € BaxaHa iHBeCTopy CTaBKa JOXO0AY Ha BKNafeHWA KaniTan y BiANOBIAHI
3 piBHem puanky noaibHi o6'ekTn iHBecTyBaHHA, abo - cTaBKa gJoxody 3a anbTepHaTUBHUMMK BapiaHTaMu iHBECTULIN i3 3icTaBNAHHA
pieHs puanky Ha gaTy ouiHku. CTaska AWCKOHTY Mae BU3HA4aTUCH 3 ypaxyBaHHAM Tpbox dakropis: a) sapTocTi rpoweit y yaci; 6)
BapTOCTI AXEpen, Aki 3any4aTbea ANA (iHaHCyBaHHA IHBECTULINHOrO NPOeKTY, AKI BUMAarawTb Pi3Hi piBHI kKoMneHcauil; B) cakTopy
puavky abo Mipn WMOBIPHOCTI OTpUMaHHA odikyBaHux y wmaibyTHeomy goxogie. IHdopmauia crasom Ha 30.06.22 npo
CEpefHLO3BAXEHY CTaBKy 3a nopTdenem GaHKiBCLKMX 4eno3uTie y HalioHanbHill BanioTi B 6aHkax, y AKUX HE BBEAEHO TUMYACOBY
agminictpauilo abo He sanpoBagkeHo NikeigauiiHy Komiciio, oaepXKyeTbea 3 odiuiiiHoro caity HBY.

CyDpkeHHs WoAo BUABMEHHA O3HAK 3HeuiHeHHA akTueiB. BigHoCHO (hiHaHCOBMX aKkTUBIB, AKI OLIHIOIOTLECA 338 amMOpPTM30BAHOK
Baprictio, KYA ana ®oHAY Ha AaTY BUHUKHEHHA (DiIHAHCOBWUX AaKTWEBIB Ta Ha KOXKHY 3BIiTHY AATY BW3HAYaE piBEHb KPEAWTHOIO PUSMKY.
KYA pna ®oHay Bu3Hae pe3eps nig 30UTKN ANA ovikyBaHWX KpeAWTHWX 30WTKIE 3a chiHAHCOBMMW akTvBamu, AKi OUIHIKTLCA 33
amOpTW30BAHOK BaPTICTIO, Y PO3MIPI OYiKyBaHUX KpeaUTHUX 3BUTKIB BCLOro CTP Ail hiHAaHCOBOro akTUBY (NPK 3HAYHOMY 36inbLUeHHI
KpeAWTHOrO PU3MKY/ANS KpeduTHO-3HeliHeHuX diHaHcoBMX akTuBiB) a6o 12-MiCAYHMMM OYiKYBAHMMKU KPEOUTHUMU 30MTKaMKU
(y pazi He3HayHOro 3pPOCTaHHA KPEeAMTHOro PU3WKy). 3a3Buuail OYiKyeTbCs, O OYiKyBaHi KPeAWTHI 3BWUTKW 3a Beck CTPOK Al
matoTe ByTH BU3HAHI A0 TOTO, AK (iHAHCOBWIA IHCTPYMEHT CTaHe NPOCTPOYEHWA. Ak NpaBuno, KPeAMTHWI PU3KMK 3HAYHO 3pocTaE Le
A0 TOro, AK (PiHAHCOBWIA IHCTPYMEHT cTaHe npocTtpodYeHnm abo Gyae NOMINEHO iHWI YWHHWKM 3aTPUMKW nnaTexis, Wo €
cneundivyHUMK 4NS No3uyaneHWKa, (Hanpuknag, sgiicHeHHs Mmogudikauii abo pecTpykTypuaadii). KpeauTHuit puank 3a diHascosum
IHCTPYMEHTOM BBEXAETbCA HU3bKMM, AKLIO (DIHAHCOBWIA IHCTPYMEHT MAae HW3bKMIA PU3NK HacTaHHA AedonTy, no3uvansHUK mae
NOTYXKHIA noTeHuian BUKOHYBaTW cBOl AOroBipHi 3060B'A3aHHA LLOAO rPOLUOBMX MOTOKIB Y KOPOTKOCTPOKOBIW nepcnexkTusi, a
HECNPWATNMBI 3MIHW B EKOHOMIYHMX | AINOBMX YMOBax Yy AOBroOCTPOKOBIW NEPCnekTuBi MOXYTb 3HW3UTW, ane He oDoB'A3KOBO
34aTHICTL noandansHUKa BWKOHyBaTW cBOT 3000B'S3aHHA LOAO AOFOBIPHMX TPOLUOBMX NOTOKIB. PIHAHCOBI [HCTPYMEHTW He
BBAXAIOTHCA TAKMMW, IO MAOTh HU3BKUA KPEAWTHWI PU3MK NULIE Ha NiACTABi TOro, WO puank AeonTy 32 HUMW € HIDKYUM, HDdK
pu3uK gedonTy 3a iHWWMK iHaHCcoBUMI iHCTPpYyMeHTaMmu PoHay abo HDK KpegWTHWIA pU3nK PUCANKLUT, B AKIl POHA 3ailACHI0E
AisneHicTe. OvikyBaHi KpeauTHI 36MTKN 3a BECh CTPOK Ail HE BU3HAKTLCA 33 (iHaHCOBUM IHCTPYMEHTOM NPOCTO Ha niACcTaBi Toro,
WO BiH BBAKABCH IHCTPYMEHTOM i3 HW3LKUM KPEAMTHUM PUSUKOM Yy NOnepeaHLOMY 3BiTHOMY Mepiogi, ane He BBaXAETbCA Takum
cTaHom Ha 3BiTHy gaty. Y Takomy Bunagky KYA ana ®oHay 3'scoeye, 44 Mano Micue 3Ha4He 3POCTaHHA KPEAWTHOTO PU3NKY 3
MOMEHTY NEPBICHOro BU3HAHHA, a 0Txe Yu noctana notpeba y BU3HAHHI OYiKyBaHWX KpeAuTHUX 36UTKIE 3a Becb cTPOK Ail. OuikyBaHi
KpeauTHi 36uTkw BigobpaxaloTs BNacHi ovikyBaHHA kepisHuuTBa KYA WW0A0 KpegnTHWX 36UTKiB.

PoakpuTTsa iHcbopMmauii woAo BUKOPUCTaHHA cnpaBeanueoi BaptocTi. .MeToauku ouiHOBaHHA Ta BXigHI AaHi, BUKOPUCTaHI
[Ons CKNagaHHA OUiHOK 3a crnpaBegnueolo sBapticTio. KYA pns QoHay saiiicHioe Buknio4YHo GesnepepeHi OUiHKW cnpaseanueoi
BapTOCTi aKTMBIB Ta 3060B'A3aHb, TOBTO Taki ouiHKW, ki BUMarawTeca MC®3 9 Ta MC®3 13 y 38iTi npo diHaHcoBMil CTaH Ha KiHeub
KOHOro 3BITHOrO Nepioay.

Knacw akTuBiB Ta 3060B'A3aHL, OUiHEHMX 3a CNpaBeaNMBOIO BapTicTO - [powosi kowTw; MeToauku ouiHoBaHHSA - MNepsicHa
Ta nojanslua ouiHKa rpoLoBMX KOLTIEB 3AiiCHIOETLCS 3a CnpaBeanUBOK BapTICTIO, AKa AOPiBHIOE iX HOMiHanbHi# eapTocTi; Metog
OUiHKU (PUHKOBUIA, fOXIAHWW, BUTPATHWI) = PuHkosuil; Buxiaxi nawi - Odiuiinni kypen HBY.

Knacw akTuBiB Ta 3060B'A3aHb, OUIHEHMX 3a CNpPaBeAnMBOK BapTICTHO - |HCTpymeHTH KaniTany; MeToauku ouiHloBaHHA -
MepB.icHa OuiHKa IHCTPYMEHTIB KaniTany 34ifCHIETLCA 3a TX cnpaBesnVWBoI0 BapTICTIO, AKa 3a3BnYail AOPIBHIOE UiHi onepauil, B xodi
Akol 6yB oTpumaHuii aktue. Mojanslia ouiHKa IHCTPYMEHTIB KaniTany 34iiCHIOETLEA 3a CnpaBeaIMBOI0 BapPTICTIO HA AaTy OLjHKY.,
MeTon ouiHKu (PMHKOBMIA, AOXIAHWIA, BUTPATHWUI) — PuHkoBwit; Buxigni gani - Odiuiini Gipxosi kypcw opraHisaTopis Topris Ha
DAaTy OLiHKM, 33 BIACYTHOCTI BU3HaYeHoro GipxoBoro Kypcy Ha AaTy OLiHKWM, BUKOPUCTOBYETLCH OCTaHHA BanaHcosa BapTicTb, WiHKW
3akpuTTA BipoBoro Toprosoro AHA. Y pasi BigcyTHOCTI GipwoBux KypciB BukOpucTOBYeTbCA Oyab-Aka BiAkpuTa Ta AOCTynHa
iHthopmauis

PiBeHb icpapxii cnpaeBeanvBol BapTocTi, A0 AKOro Hanexarb OUiHKM cnpasednueol BaptocTi: 1 piBeHs (Ti, Wo MawTsL
KOTUPYBaHHS, Ta cnocTepexysaHi) — 30.06.22 - 1 Tuc. rpH; 31.12.21 — 1 TuC. rpH;. 2 piBeHb (Ti, WO He MaKTb KOTWPYBaHb, ane
cnoctepexysadi) - 30.06.22 - 209 Twuc. rpH; 31.12.21 — 308 Tuc. rpH.; 3 piBeHb (Ti, WO He MalTb KOTUpYBaHb i He €
crnocTepexysaHumu) - 30.06.22 — 0 Tuc. rpH.; 31.12.21 — 76 Tuc. rpH. Yceoro noTouHi thiHaHcosi iHBecTuyii - 30.06.22-211 Tuc. rpH;
31.12.21 - 385 Tuc. rpH.

MepemilwenHs Mk piBHAMKM iEpapxii cnpaBeanuBol BapTocTi. 3a 3BITHHIA Nepiog NepeMilleHHA Mk piBHAMY iepapxil: 40 3 piBHs
iepapxii sigHeceHo MAT «[MIB» 4epea HaseHicTe y cTpykTypi BnacHocti KBB rpomansH pocii Ta MAT «[onbGaceHepro» uyepes
HasBHICTb 03HaKk BaHKPYTCTBa Ta NOBIAOMMEHHS EMiTeHTa Npo 3ynuHeHHs aisnsHocTi. Jo 1-ro piBHA iepapxi BigHeceHo: MAT
«YKPHA®TA», MAT «LUEHTPEHEPTO», MNAT «YKPTENEKOM» Ha 3araneHy cymy 1 TUC. rpH. 2—uii piseHb iepapxii — 3 emiTeHTH —
AT «YKPAIHCBKA BIPXKA», MpAT «MOTC», MAT «3AMOPRKCTANb» Ha cymy 209 Tuc. rpH.. o 3 pisHs iepapxii BigHeceHo: 19
emiTenTis, Ha cymy O TUC. rpH. IHWI po3kpuTTA, Wo BumararoTeea MC®3 13 «OuiHka cnpaseanueol BapTocTi», Cnpaseanusa
BapTicTb hiHAHCOBWX IHCTPYMEHTIB :piHaHcosi akTusn Ha 30.06.22 — 211 Tuc. rpH. Ha 31.12.21 385 TuC. rpH.

PoskputTa iHchopmauii, WwWo niaTBepaXye cTaTTi nodaHi y diHaHcoBux 3BiTax. @iHAHCOBI aKTWUBM, WO OLIHIOTLCA 32
CnpaBeAnWBON BapTiCTIO, 3 BiAOGPaXEeHHAM pe3ynbTaTy nepeouiHku y npuByTky abo 36utky. MoTouHi ciHaHcoBi
ineecTuuii @oHgy. Cravom Ha 30.06.2022 p iHBecTUUiitHWA nopTdhens PoHAY MICTUTL LiHHI nanepw 25 eMiTEHTIB, B TOMY YuChi:
LliHHi nanepu 5 emiTeHTis, Wo He nepebyBaioTs y BipxxoBomy cnucky NpuHaimHi ogHiei doxgosoi Bipxi.. YuiHka/aoouiHka BapTocTi
chiHaHCOBUX iHBECTWUIA 34iACHIOBaNaca BIANOBIAHO A0 AAHWX NPO YroAM 3 LUiHHWMU nanepamu Ta/abo kopnopaTUBHWMK Npasami,
Ome, BGi thiHaHcoBi iHBecTUUiT 0BnikoByIOTbCA DOHAOM 3a CrpaBeANWBOIO BapTICTIO, Ta BBAXKAIOTLCA MOTOYHUMY iHBECTULIAMY.
KYA mae sabesneduTn CTpyKTYpY akTueis PoHAY BIAMNOBIAHO 40 BUMOr YMHHOrO 3akoHogascTea. MpoTarom 3siTHoro nepiody KYA
ananisysano akTueu QOHAY, PUHKOBY CUTYaLI0, Ta iHLI hakTopn. CRia 3a3Ha4nTy, WO PUHKOBA CUTYALA, LOAO LiHHWX nanepis, sKi
¢ aktusamu DoHAy, iHBECTUUIRHA cwTyauis B YKpaiHi, 3aranbHwié NONITWYHWA Ta EKOHOMIYHMIA cTaH Ykpaidu, He Hocuna
CNPUATNMBOrO XapakTepy NPOTArOM 3BiTHOrO Nepiody. BpaxoByloun pUHKOBY CuTyauilo, WOAO UiHHWX nanepis, ski € akTusamu
®oHAY, NPOAAX TaKUX LHHWX Manepis MpOTAroM 3BITHOrO nepiody Yy HECTpUATAMBMX ANA NpoAaxy obCTaBuHAaX HeraTueHO
noaHaunecs Gu BapTocTi YncTUX akTueie PoHAy. PiHaHcoBi iHBECTMUIT, Wo € akTusamn PoHAY, NpuABaHi Yu oTpUMaHi 3 MeTow TX
noAanbLUIOro MEPenpoAay, Ta NNaHylTECA 40 NPOAAXY (BiAYYKEHHS) NPOTArOM HAcTynHoro nepioAy. Okpemo cnij 3asHaquTy, wo
nounHaroun 3 24.02.2022 Ta A0 KiHUA 3BiTHOro nepiogy YkpaiHa 3HaxoAuTbea Y BiliHi (Hanag poci\ Ha YkpaiHy), ToMy pilueHHs
HKUMN®P Gyno 3abopoHeHo npoBoauTy Gyab ki onepauii 3 akTusamu ®oHAY 3 UiHHUMKU nanepamu. Tomy peanisais thiHaHcoBMX
iHBECTULIN NPOTArom 3siTHoOro nepiogy Gyna He moxnuea.

Cnpaeeanuea BapTicTb hiHaHCOBMX iHBECTUUIIA cTanoBuNa: Ha 30.06.22 — akuii yKpaiHCbKNX emiTeHTiB — 211 Tuc. rpH; Ha 3221
— aKuil ykpaiHCbKux emiTeHTie — 385 Tue. rpH.

De6iTopckka 3a6oproBaHicTk. CtaHom Ha 30.06.22 Ta Ha 31.12.21 pebitopckka 3aboproBaHicTe — 0 TUC. IPH,

BnacHuit kanitan. CtaHom Ha 30.06.22 p Ta Ha 31.12.21 p naiiosmit kanitan NiAl® «MPOMIHBECT-KEPAMET» cknagae 5 000
TUC. IPH., AKWA NPEACTABNEHUI BUNYCKOM iHBECTULAHIX cepTudikaTie. KinbKicTb iHBECTULIAHUX cepTudikaTie, Lo 3HaXOAATLCA B
o6iry — 5 019 561 wr. JopaTkosuil kanitan ®oHay ctaHom Ha 30.06.22p., Ha 31.12.21p. cknapae 906 TuC. rpH. Poamip Henokputoro
36uTKy cTaHom Ha 30.06.22p cknapae 299 Tuc. rpH., ctaHom Ha 31.12.21p. — 110 TUC. rpH. 36inbLUEHHA HENoKpUToro 36UTKY Ha
30.06.22p. 3yMOBNEHO OTpUMaHHAM 36uTky 3a peaynbTatamu 1 nispiyua 2022 p y poamipi 189 Tuc. rpH. HeonnaveHwi Kanitan Ha
30.06.22 Ta Ha 31.12.21 — 4 343 Tuc. rpH. Bunyyenwuin kanitan — 946.0 Tuc. rpH.

ToprosenkHa Ta iHWa kpeAuTopckbka 3aboproBaHicTk. CtaHom Ha 30.06.22 kpeguTopchbka 3aboproBaHicTs 17 TUC. TPH.; Ha
31.12.21 kpeguTopchKa 3aboproeaHicTk 8 TUC. rpH.



Hoxogn Ta BuTpatu. Bci craTTi goxogie i BATPaT, BM3HaHi y 3BITHWUX nepiofax BKMKYEHO A0 cknady 3eiTy npo diKaHcosi
peaynbTaTh (3BIT Npo cykynHWid 4oxia). Butpatu BigobpaxatoTeca B Byxrantepcskomy oBniky OAHOYACHO 3i 3MEHLUEHHAM aKTMBIB
abo 36inblueHHsM 30608'A3aHb. Butpatamu 3siTHOro Nepiogy BU3HaTLCA abo aMeHWweHHA akTueis abo 3binbleHHA 30008'A3aHs,
L0 NPUBOAUTE 40 3MEHLIEHHSA BnacHoro kanitany ®oHAy, 3a YyMOBM, WO Ui BUTPATH MOXYTe BYTW AOCTOBIPHO OUiHeHi. Butparamu
BW3HAIOTLCA BATPATW NEBHOrO NERIOAY OAHOYACHO 3 BU3HAHHAM A0X0AY, ANA OTPUMAHHA AKOrO BOHW 3AilicHEeHi. 3a ymoBM, WO
ouiHKa A0XOAY Moxe ByTu AOCTOBIPHO BM3HauyeHa, AOXOA Yy 3BiTi Npo diHaHcoBi pesynbTaTh BigobpaXacTbCA B MOMEHT
HaAXOAXeHHA akTuey abo noraweHHa 3060B'A3aHHA, AKI NPU3BOAATL 40 36inbWeHHA BRacHoro kanitany ®oHgy. 3a ymoeu, Wwio
ouiHKa BUTpaT Moxe ByTi AOCTOBIPHO BU3HAYEHA, BUTPATH BigoBpaxaloTeCs y 3BITi Npo diHaHCOBI peaynsTaT B MOMEHT BUBYTTA
aktuey abo 3binbweHHs 30008'A3aHHA. [loxogn i BUTpaTW 3asenyail BPaxOBYIOTLCA 38 MPUHUMNOM HapaxyBaHHA 3anexHo Big
CTYNEHs 3aBepLUeHOCTI KOHKPETHOI onepaui, Aka OUIHIETLCA AK CNIBBIAHOWEHHA hakTUYHO HagaHoro obcary nocnyr i 3arankHoro
obBcary nocnyr, ski maoTe 6yTn HagaHi. MpoTarom 3BiTHOro nepioay peanisauiil hiHaHcoBwx iHBECTUUIA He BiaGysanocs.

CtaHoM Ha 30.06.22 — Joxoaw — 0 Tc. rpH.; Butpatn — 189 tuc. rpH. CraHom Ha 30.06.21 — [Joxoan — 305 Tuc. rpH, Butpati — 240
Tuc. rpH. 3a 1 niepivus 2021p. AoouiHka iHaHCOBWMX iHBECTWUiA cknana — 230 Tuc. rpH., yuiHka — 159 Tuc, rpH. Pesynetat
nepeouiHkK iHaHcoBKX akTueiB BigobpaxeHo y 3siTi npo chiHaHcosi pesynbTatn ®N22. 3a 1 nispivya 2022p. AoouUiHka iHaHCOBMX
iHBecTMUi cknana — 0 Tuc. rpH., yuiHka — 175 Tuc. rpH. PesyneTaT nepeouikn iHaHcoBux aktueis y 3giTi npo diHaHcosi
pesynsTath ®Ne2. OnepauiiiHi Butpatu. CtaHom Ha 30.06.2022 p. onepauiitHi Butpaty — 15 Tuc. rpH. Ha 30.06.21 onepaujitHi
BUTPaTH (agmiHicTpaTueHi) PoHAy cknanu 23 TUC. rPH.

MopaTtok Ha npuByTok. 3rigHo 3 posainom Il MIKY «Mopatok Ha npwbyTok nignpuemcTe» nyHkT 141.6 nepeabavae ocobnusocTi
OMoAaTKYBaHHSA IHCTUTYTIB CMinbHOro iHBECTYBAHHA Ta Cy6'ekTiB He4epXKaBHOro NeHCINHOro 3abeaneveHHs.

3BiNbHATLCA Bi ONOAATKYBAHHA KOLITW CNINLHOrO IHBECTYBaHHSA, @ came: KOLUTH, BHECEHI 3aCHOBHWUKaMW KOPropaTUBHOrO (hoHAY,
KOLWITW Ta iHWI aKTUBW, 3any4eHi Big y4acHWKIB IHCTUTYTY CMiNbHOro iHBECTYBAHHA, AOXOAW Bif 3AIACHEHHA onepauiil 3 akTusamu
JHCTUTYTY CMiNbHOrC iHBECTYBAHHA, AOXOAW, HAPAXOBaHi 3a akTUBAMW IHCTUTYTY CRiNbHOTO {HBECTYBAHHA, Ta iHWI AOXOAN BiA
AISNbHOCTI IHCTUTYTY CRINLHOrO iHBECTYBaHHS (BIACOTKM 3a NO3MKamu, OPEeHAHI (niauHrosi) nnatexi, poAnTi Towo). PiHaHcoBw
pesynkTaT 40 ONOAATKYBaHHA (NpuByTky abo 36uTKy), BUIHaUeHUiA Y chiHaKcosiit 3eiTHOCTI doHay 3a 1 niepiuys 2022 p e 3buTok y
poamipi 189 Tuc. rpH. PiHaHcoBMIA pesynbTaTt 40 onodaTkysaHHa (npubyTky abo abuTky), BW3HaYeHWn y chiHaHcoBiil 3BITHOCTI POHAY
3a 1 nispiuus 2021 p € npubyTok y poamipi 66 TUC. rpH.

3BiT NP pyX rPOWOBMX KOWTIB. 3BiT NPC PyX rPOLIOBKX KowwTie PoHay 3a 1 niepivus 2022 Ta 3a 1 niepivys 2021 p cknageHo KYA
3a NpAMAM MeTOoAOM. PO3ropHyTe pO3KpUTTA CYM HaAXOAXEHb Ta BIAATKIB MPOLUOBUX KOLLTIB POHAY, L0 BUHUKAIOTE B pesyneTarT
onepauiitHoi, IHBECTULIAHOT Ta thiHaHCOBOT AiANbHOCTI npoTarom 1 nispivus 2022 p HaseaeHo y (opMi 3 «3BIT NPO PyX rPOLIOBUX
KoLLTiB». UNCTHIN pyX rpOLLOBIX KOLTIB Big onepauinHoi AisnbHocTi 3a 1 nispivus 2022 p - 7; Ta 1 nispiuys 2021 p cknagae 76 Tuc.
PH., B T.4.. HaAXOMKEHHA BiA peanisauil npoaykuii (Tosapis, pobiT, nocnyr) BignoBiAHO — 0 Ta 58 TUC. IPH. BIANOBIAHO;
HAAXOAKEHHSA BiA NOBEPHEHHA aBaHciB — 0 TUC. rPH. Ta 47 TUC. TPH. - 3@ 40TOBOPaMU KyniBni-npoaaxy UiHHWX Nanepis BiANOBIAHO;
Ta BWTPavaHHA Ha: onnaTy Toeapie (pobit, nocnyr) — 7 TMC. FpH. Ta 29 TWC. TPH. - BUHAropoaa KYA, aBepira4y, genoauTtapito,
ayauTopy TOLO BiAnoBigHO; onnaty asaHcie — 0 TUc. rpH. Ta 0 THC. rPH. BiAnoBiaHO; iHWI BuTpaYanHsa — 0 Tuc. rpH. Ta 0 TUC. rpH.
BiANOBigHO. IHBECTUUIHA AiANbHICTE 3@ 1 niBpiyya 2022 p: He 3piiicHioBana, YMCTUA pyx rPOLIOBMX KOLUTIB BiA iHBECTULIAHOT
AisnbHocTi 3a 1 nispivys 2022 p Ta 1 niepivua 2021 p cknagae: — 0 TUC. rpH., — 0 TUC. rPH. BIAMOBIAHO, B T.4.! HapxonxeHHs Big
peanizauii hiHaHCOBMX iHBECTULA — O TMC. rpH.; 58 TUC, IPH. BIANOBIAHO; - IHLLI HAAXOAXEHHS — 0 Tuc. rpH.; 0 TUC. rpH. BignoBigHO. -
BUTPauaHHs Ha NpuaBaHHsA biHaHcoBUX iHBECTUUIR — O TMC. rpH. Ta 0 TUC. rpH. PiHaHcoBa AiANLHICTL 3a 1 nispivya 2022 p ta 1
nispivua 2021 p He 34ilicHIOBanack, 3aranoM B peaynbTaTi AiSNLHOCTI NiANPUEMCTBA NPOTArOM 3BITHOTO nepioay Ta 1 niepisya 2021
P BIANOBIAHO YUCTUA PYX rPOLUOBUX KOLUTIB CTAHOBWTE - 7 TUC. FPH. T@ — 76 TUC. rPH. BIiANOBIAHO. 3anuLoK kowrTis Ha 30.06.22 p
124 Tuc. rpH. Ta Ha 30.06.21 p. 191 Tuc. rpH.

3BiT Npo BnacHWit Kanitan. 3a pesynsTatami AisnkHoCTi 3a 1 nipiyus 2022 p doHA oTpuMas 3GUTOK Y Po3mipi 189 Tuc. rpH. 3a
pesynsTatamu aianbHocTi 3a 2021 p ®oHg mae 36MTOK y posmipi 54 TUC. rPH. 3aranbHa cyma HenokpuToro 36UTKy CTaHoM Ha
30.06.22p. cknagae 299 Tuc. rpH., Ha 31,12.21p. -110 Tuc, rpH. Cravom Ha 30.06.22p. Ta Ha 31.12.21p. AoAaTKOBUiA BKNafeHwit
Kanitan craHoeuTb 906 TWC. MPH., AKWi cchopMOBaHHMii NPU PO3MIlLEHH! HBECTULIRHMX cepTudpikaTia Buwe HoMiHany. IHdopmauio
npo BnacHuil kanitan ®oxay 3a 1 niepivus 2022 p poakputo B Gopmi Ne4 «3siT npo BnacHwi Kanitany.

PozkpuTTs iHWO! iHdopmauii. YMoBHI 3060B'A3aHHA. OnopaTkyBaHHA. BHacnigok HasBHOCTI B ykpalHCbKOMY NOAATKOBOMY
3aKOHOAaBCTBI MOMoMeHb, AKi A03BonAOTe BiNbl HDK OAMH BapiaHT TNyMayeHHA, @ TakoX 4Yepe3 npaKkTWky, Wo cknanaca B
HecTabinbHOMY EKOHOMIYHOMY CEepeAoBMLYi, 3@ AKOI NOAATKOBI OpraHi AOBINbHO TNymadaTbe acnekTy EKOHOMIYHOT AisnbHOCTI, ¥
pasi, AKWO NOAATKOBI OTpaHN NignaayTb CYMHIBY neBHe THymauyeHHs, 3acHoBaHe Ha ouiHUi kepisHuuTBa KYA ekoHOMi4HOT
aisnsHocTi PoHay, WMoBIpHO, Wo ®oHA amylweHuid Byae cnnaTut 4oaaTkoBi noaaTku, WTpacdu Ta nei. Taka HEBU3HAYEHICTb
MOe BRNUHYTW Ha BapTicTb iHAHCOBWX IHCTPYMEHTIB, BTPaTH Ta pe3epsi Ni4 3HEeUIHEHHA, a Takox Ha PUHKOBKIA piBeHb UiH Ha
yrogn. Ha aymky kepisHuurea KYA cnnartuno yci noparku, Tomy diHaHcosa 3BITHICTL HE MICTUTE pesepsis nig noaaTkosi 3BUTKW.
MopaTkoBi 3BITW MOXYTh NEPErnsAaTUCH BIANOBIAHUMM NOAATKOBUMW OPraHamu NPOTArOM TPbOX PokiB. CTyniHb NoBepHEeHHs
pebiTopcbkol 3a6oprosaHocTi Ta iHWKX (hiHaHcoBuX akTUeiB. BHacnigok cuTyalii, Aka cknanack B eKOHOMIL Ykpaiuu, a
TakoX SIK peaynsTaT eKoHOMiYHOT HecTabinbHoCTi, Wo cknanack Ha faty 6anaHcy, icHye AMOBIPHICTb TOMO, LLO aKTUBW HE 3MOXYTb
6yTu peanizoBaHi 3a TxHbolo GanaHCoOBOK BAPTICTIO B XOAI 3BMYAWHOI AIANBHOCTI DOHAY. CTyniHb NOBEPHEHHA UMX aKTMBIB Yy
3HauHil Mipi 3anexuTs BiA e(EeKTUBHOCTI 3aX0AiB, fAKi 3HaXOAATLCA NO3a 30HOW KOHTponk PoHay. CTyniHb noBepHEeHHs
pebitopcbkoi 3aGoprosaHocTi PoHAY BU3HAYAETLCA Ha NiACTaBi 06CTaBuH Ta iHchopmauii, Akl HasBHi Ha AaTy GanaHcy. Ha AymKy
KepiBHUUTBA KYA, AOAATKOBMII pe3eps nia (iHaHCOBI akTuBK POHAY HA CLOTOAHILUHIA AeHb He NOTpibeH, BUXOAAYM 3 HAABHUMX
obcTaewH Ta iHchopmayi.

Cyposi nososu. MpoTsarom 1 nispiyys 2022 Ta npoTarom 2021 p KnieHTamMu 41 nocraqanbHUmm CYAOBi MO30BW He nogasanucs.
DOoHA CYA0BI CNpaBK He iHiLliloBaB.

PoskpuTTa iHhopmauii npo nos'aAsaHi cTopoHu. Bpaxosyioun, wo ®OHA He € 1pUANYHOI ocoBoio, iHthopMauia npo onepadii 3
nos's3aHuMn ocobamu He NiANArae posKPUTTIO.

Uini Ta nonitku ynpaBniHHA (iHAHCOBMMU PU3NUKaMU. YNpaBniHHA pUSWKaMKU Mae NepLioYeproBe 3HaYeHHA ANA BEAEHHA
BisHecy | € BaXNMBUM enemeHTOM il AisnbHocTi. MMoniTuka ynpaeniHHA pU3MKaMU CKOHLUEHTPOBaHa Ha Henepeg6ayyBaHoCTi
hiHAHCOBUX PUHKIB | HaLineHa Ha MiHIMi3aLilo NOTEHLHOrO HEraTUBHOTO BANMBY Ha hiHaHCOBI NOKA3HNKN POHAY. OnepaTuBHUIA |
IOPUANYHWIA KOHTPONMb Mae Ha MeTi 3abesneyyBaTin HanexHe yHKLIOHYBAHHA BHYTPILWUHLOI NONITUKW Ta Npoueayp 3 MeToK
MiHiMizaLii onepauiiHux i lopuanuHUX puankie. Kepisruutso KYA Bu3Hae, WO AisnbHICTL GOHAY NOB'A3aHa 3 pusnkamu i BapTICTh
thiHaHCOBUX aKTUBIB Y HeCTabinbHOMY PUHKOBOMY CEPEAoBULLi MOXKe CYTTEBO 3MIHUTMCL YHACMIAOK BNKBY cyB'eKTUBHUX YNHHWUKIB
Ta 06'eKTMBHIX YUHHWKIB, BIDOAHICTL | HANPAMOK BAAWBY AKX 3a3AaNerib TOYHO nepeaGaunTi HemMoXueo. [ins PoHAY icTOTHUM
€ onepauifiHuil PU3NK, @ TAKOXK PUHKOBWIA PU3NK Ta PUSMK NIKBIAHOCTI, YNpaBniHHA pusrkami kepiBHMUTBOM KYA 34IRCHIOETECA Ha
OCHOBI PO3YMIHHA NPWUYMH BUHWKHEHHA DPU3WKY, KINbKICHOT OUiIHKW WHOro MOXMBOrO BMNWBY Ha BapTICTb YMCTUX aKTWBIB Ta
33CTOCYBaHHS HCTPYMEHTapilo LWoAO AOro nom'AKleHHA. BiAnoBiAHO A0 YWHHOrO 3akOHOAaBCTBA ANA DoHAY iCTOTHUMK €
onepauiiHul, puHKOeUd, pu3uk nikeidHocmi ma KpedumHul Pu3uK, sKi € OCHOBHUMA pU3NKaMU BIANBHOCTI IHCTUTYTIB
ChineHOro iHBECTYyBaHHA. OCOBNMBMM BUAOM PU3NKY € CUCTEMHUA PU3NK — PU3NK BUHWKHEHHSA 30UTKIB Yy 3HAYHO! KiNbLKOCTi YCTaHOB,
AKMIE 0BYMOBNEHA HEMOXIMBICTIO BUKOHaHHA HUMW CBOiX 3000B'A3aHb y 3B'A3KY 3 HEBWKOHAHHA (HECBOEYACHUM BUKOHaHHAM)
3060B'A3aHb OAHIEI0 YCTaHOBOK BHACNIAOK peanisalii y HEi KpeAUTHOro PU3NKY, PUSMKY NIKBIAHOCTI abo IHLWOTo pUanky. CucTemMHui
pU3NK Hece 3arpody MNOPYLEHHA AiAnbHOCTI BCiel piHaHcoBoi cuctemn. OnepauilHul pusuk BKMOMAE: DUSUK NepcoHany,
noB'A3aHWii 3 AismMu abo GesaiAnbHICTIO NpauiBHWKIB YCTAHOBW (NIOACHKMM (DaKTOPOM), BKMIOYAKOYM AONYLUEHHA NOMWNKNA npu
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npoBe/eHHi onepauii, 34iiCHEHHA HenpaBOMIPHUX Onepauiit, noB's3aHe 3 HEAOCTATHLOIK keanicpikauielo abo i3 anoBxMBaHHAM
nepcoHany, NepesuLLIEHH: MOBHOBAXEHb, PO3rONOLWEHHS iHCailAepcbkol Ta/abo koHdigeHUiiHOT iHdopMauil Ta iHiwe. KepiBHULTBO
KYA nocrtiiiHo BXXWBa€ 3aX0AMW WOAO HABYAHHSA NEPCOHany, 3anobiraHHA 3MOBKUBAHHIO nepcoHany, saxucTy iHcaingepcokoi Talabo
KoHigeHUiRHoT  iHdopmauii. iHOPMAaUIRHO-TEXHONOrUHUA _PU3KK, NOB'A3AHUA 3 HEAOCKOHANoK poboToo  iHhopmaLjiiHuX
TexHonoriit, cuctem Ta npouecie o6pobkn iHpopmauii aBo 3 X HEAOCTATHIM 3aXMCTOM, BKNKOYAKOYM 36il y poboTi nporpamHoro
Ta/abo TexHiuHoro 3abesneueHHn, obnagHaHH#, iHOPMaLiHUX cucTem, sacobis KOMYHiKaWiT Ta 3B'A3Ky, NOPYLIEHHA UiNicHOCT
AaHnx Ta HociiB iHthopmaii, HecaHKUioHOBaHMA AOCTYN A0 iHchopmaLil CTOPOHHIX 0ci6 Ta iHwe. KYA NocTiiiHo BXUBAE 3axoau
Wojo 3anobiraHHA HacTaHHIo UbOro BWAY PU3WKY. NPABOBMIA DWU3NK, NOB'A3aHMI 3 HEOTPUMAHHAM YCTaHOBOK BUMOr
3aKOHOAZBCTBA, AOMOBIpHUX 30608'A3aHb, @ TaKOX 3 HEAOCTATHLOK MPABOBOK 3AXMLUEHICTIO ycTaHoBM aBo 3 NpPasoBUMM
NOMUAKAMM, AKWX NPUNYCKAETbCA YCTaHOBa Npu npoBajKeHHi AiAnbHocTi. KYA mae HeoBXigHy KinbkicTb cepTudikoBaHux
npauisHukie, wratHux lopucTis. KepisHuuteo KYA BBaxkae, Wo 4acTMHa NOMWNOK 3a UMM PU3AKOM €, B TOMY udwcnhi, i
HEJ,0CKOHaNICTI0 3aKOHOAaBCTBA, WO Perynioe AianbHicTe KYA Ta @oHay, nocTiifHi 3MiHU HOPMATUBHMX aKTIB, 3aranbHUX CTaH PUHKY
WiHHMX nanepis. pUSUK BTDATKM AINOBOT penyTauii — pU3UK BUHWKHEHHA 3BWTKIB, NOB'A3aHNX i3 3MEHLLEHHS KINLKOCTI KMIEHTIE 260
KoHTpareHTis POHAY Yepes BUHUKHEHHS y CYCiNbCTBI HECNPUATIMBOrO CrpuitHsTTs KYA Ta ®oHay, 3okpema ioro diHaHcoBoi
CTilikoCTi, AKOCTI nocnyr, Wo HagaioTbea KYA, abo iioro gisnsHocTi B LinoMmy, wo moxe 6yTv Hacnigkom peanisauil iHWux pusmkis.
KYA BBaae, WO Ui pU3MK TICHO NOB'A3aHWi i3 CUCTEMHMM PUSMKOM. CTpaTeridHuil PU3MK — PU3NK BUHMKHEHHS 36uTKiB, AKI
NoB'A3aHI 3 NPUAHATTAM HeemeKTUBHUX YNPaBRIHCLKNX PilueHb, NOMUNKAMM, SKi Gynu ponyweHi nig Yac ix NPUAHATTA, @ TaKoXK 3
HeHanexHoIlo peanisauielo pilleHb, WO BUSHAYaKTL CTpaTerilo AiANbHOCTI Ta po3suTky PoHay. KYA ouiHioe Takuii PU3NK AK He
3HaYHO BULLMIA 33 MIHIMANEHNA. PUHKOBUIA PUSUK - PUSUK BUHUKHEHHA (iHaHCOBUX BTPaT (3BUTKIB), SKi NOB'A3aHi 3 HEeCNpUATIMBO
3MiHOK PUHKOBOT BApPTOCTi hiHAHCOBMX IHCTPYMEHTIB Y 3B'A3KY 3 KONUBAHHAMM LiH Ha YOTUPLOX CermeHTax (hiHaHCOBOro pPUHKY,
UYTIIMBUX 40 3MiHW BIGCOTKOBUX CTaBOK: PUHKY BOProBWX UiHHUX nanepis, puHKY NaioBux LHHNX nanepis, BantTHOMY PUWHKY I
TOBapHOMY PWHKY. PUHKOSUL PU3LK BKMIOYAE: ADOUEHTHWA DU3UK, MOB'A3aHMIA 3 HEraTMBHUMU HACMifKaMi KOMMBAHHA LH Ha
Boprosi UikHi nanepu Ta NoxigHi iHakcoBsi IHCTPYMEHTH npoueHTHOT cTasku; MpoTarom 2021 p KYA ans PoHAY He 3gilicHioBano
onepaujiii 3 GoproBuUMU UIHHUMK Nanepami Ta NOXIAHUMK hiHAHCOBUMY HCTPYMeHTamu. POHA He Mae B akTusax GOprosi LHHI
nanepy. NanoBuit PU3VK, MOB'A3AHNIA 3 HEraTMBHUMMW HACNIAKaMU KOMWBAHHA UiH HA naiiosi LiHHI nanepw Ta noxigHi diHaHcosi
iHCTPYyMEHTY, 6a30BUM aKTUBOM AKUX € Taki UiHHI nanepu; GoHa He 3aiiicHIoe onepauii 3 noxigHUMK hiHaHCOBUMMN IHCTPYMEHTaMM,
Basoenm akTWBOM AKWX € NaioBi UiHHI nanepn. MakoBuiA pU3UK € 3HAYHUM ANA DoHaY, ocKinbky hiHaHcosi iHBECTULT chopMoBaHo
3@ paxyHok naioeux UiHHWX nanepis. MNpw BUABNEHH| Ta ynpasniHHA nanoBumM PU3NKOM 3AiIACHIOETLCA NIArOTOBKA 4OCTOBIPHWUX
AaHuX | echeKTUBHUX METOAMK, TaKUX, SK PO3PaxyHOK puaukoBol BapTocTi (VaR), cTpec-TecTyBaHHA ANs OLHKM Xapaktepy Ta
BapTOCTi PUHKOBUX MO3ULIA i ANA OUiHKW PIBHA PUHKOBOrO PU3MKY. TaKOX 3aCTOCOBYETHCA GEK-TECTYBaHHA ANA MOPIBHSHHA 3
akTUYHUMW peaynbTaTamu OUIHOK i npunyweHb, 3pobneHx 3 BUKOPUCTAHHAM AaHWX | METOAWK, 3a3HAYEHNX HUKME. BAMIOTHUIA
PU3WK, NOB'A3AHWA 3 HEraTMBHUMKM Hacnigkamu KONMWBaHHA Kypcie IHO3eMHMX BanmoT Ta 3onota;, GOHAL He 3AilcHI0E
30BHILUHBOEKOHOMIUHY AIfNbHICTb, HE MaE paxyHky y 30M0Ti, ane Mae BamiOTHMIA paxyHOK 3 HE3HAYHWUMUN 3anWLLKAMA KOLLTIE,
TOBapHWA PU3UK, NOB'A3EHUA 3 HErATUBHUMM HACMIGKAMN KONWBAHHA LiH Ha NoXiaHi hiHaHCOBI IHCTPYMEHTH, 6a30BUM aKTMBOM AKWX
€ ToBapu. ®oHA He 3AINCHIOE onepauii 3 noxigHumMu iHAHCOBMMU [HCTPYMEHTamMK, Ga30BUM aKTUBOM AKWUX € TOBapu. PU3UK
TiK8IOHOCMI - PU3UK BUHUKHEHHSA 3GUTKIB B YCTAHOBY Y 38'A3KY 3 HEMOXIIMBICTIO CBOEUYACHOT0 BUKOHAHHS POHAOM B NosHOMY 06CA3i
cBOIX chiHaHCOBUX 3060B'A3aHb, HE 3a3HaBLUM NpU ULOMY HENPUAHATHUX BTPAT, BHAcCNiAOK BIACYTHOCTI AocTaTHLOro ofcsry
BiCOKonikBigHMX akTusiB. KYA 34INCHIOE ynpasniHHg puaukamu nopTchenio MOHAY, B TOMY uYnuchi Ha NifcTasi OuUiHKK AWHAMIKK
BapTOCTI YUCTUX akTusie POHAY. Po3paxyHok 3a3Ha4yeHoro mokasHuka Ans doHay (BiANOBIAHO BUMOr YMHHOrO 3aKOHOAABCTEA)
3piiicHioeTecA 1 pa3 Ha keaptan. BianosigHo Ao «TonoweHHA LWOAO NPYAEHUiHMX HopmaTueie npocbeciiiHol AiAnbHOCTI Ha
hOHAOBOMY PUHKY Ta BUMOT 40 CUCTEMM YNPaBRiHHA pusukamu» 3a Ne1597 sig 01.10.15p., a came Poaginy IX nigposainy 2, nyHkTy
4: KYA noBuHHa 3AiACHIOBATI YNpaBniHHa pusnkamu noptdenie ICI (KpiM BeHUypHMX), WO 3HAXOAATLCS B YNpaenikHi Komnawii, B
TOMY 4ucni Ha nigcTasi oUiHKM AWHamiku BapTocTi ynctux aktueie ICl. BignosigHo go sakoHogasctea ans ICI iHTepsankHoro Ta
3aKpMTOro TUNY 3Ha4eHHA LbOro nokasHuka po3paxoBYeTbCH WOKBapTansHo, A4ns IC| iHTepBankHoOro TUNY ONTUMAaNbHE 3HaYeHHS
MOKa3HMKa - SMEHLWEHHA Ha piBHi He Binbwe 15%. MpoTarom 1 nigpiyus 2022 p 3a3HaueHuit NoKasHUK POHAY CTAHOBUB! 3a NepLunii
ksapTan 2022 p — «-35,38%» y nopieHaHHi 3 31.12.21 p; 3a Apyrwit ksapTan 2022 p — «-0,65%» y nopisHaAHHI 3 31.03.22 p.
IHdopmalia LWOAO0 HEAWCKOHTOBAHMX nnaTtexis 3a diHaHcoBuMM 3000B's3aHHAMU POHAY B pOSpisi CTPOKIE NOralleHHs
npeacTaBneHa HacTynHumM YnHom: Ha 30.06.21 — go 1 micaus — 0; Big 1 Ao 3 micAuiB — 0 TiE. rpH; Big 3 20 1 p — O TUC. rPH.: Big 1
A0 5 pokis — 8 Tuc. rpH; Ginblwe 5 pokie — 0 Tuc. rpH. Beboro — 8 TUe. rpH. Ha 30.06.22 — g0 1 micaus — 2; 8ig 1 40 3 micauie — 3 Tvc.
TpH; Big 3 Ao 1 p — 5 Tuc. rpH.; BiA 1 A0 5 pokie — 8 Twe. rpH; Ginblue 5 pokis — 0 Tuc. rpH. Beboro — 17 TG, rpH kpedumHull pusuK —
PU3NK BUHWKHEHHA hiHaHcoBuX BTpaT (3BWTKiB) POHAY BHACNiAOK HEBWMKOHAHHA B NOBHOMY 06CH3i aBo HENOBHOrO BMKOHAHHS
KOHTPareHToM CBOIX hiHaHCOBUX 3000B'A3aHb Nepes PoHAOM BiANOBIAHO A0 YyMOB goroeopy. Poamip 3BuTkis y LsoMy BUNamKy
MoB'A3aHMIA i3 CYMO HEBWKOHaHoro 30608'A3aHHA. Mogene ouiHkM KPEAWTHWUX puavkis oHAY 3asHaueHa y MonoxexHi «Mpo
opratisayito Gyxrantepcekoro obniky Ta oBnikosy nonituky» (Hakas Ne 38/2-Of] sia 29.12.17 p) ®oHgay.

YnpasniHHa kanitanom. KYA 3fiicHioe ynpasniHHa kanitanom (aktueamu) GoHAY 3 METOI AOCAIHEHHA HacTYNHWX uineit: 36epertu
cnpoMoxHicTe PoHAY NPOAOBXKYBATU CBOK AIANBHICTL Tak, W6 BiH 3abeanedysas Aoxig ANA yyacHWkis GoHAY Ta BANNATH iHLLIMM
3alikaenennm cTopoHam; 3abesneunTun HanexHWid NpuByTok yuacHukam ®oHAY 3aBaAAkN Aneepcudikayii iHBecTMLiRHOrO nopTdento
doHay, miHIMizauil pu3nkie, Ha AKi HapaxaeTbCA POHA, Ta BUKOHAHHA IHLWWX YHKUIA, BCTAHOBNEHWX 3akoHopaecTBOM. KYA
34iACHIOE OrMAA CTPYKTYPU KaniTany (akTueis) ®oHgy Ha nocTiitHiin ocHosi. Mpu usomy KYA aHanisye sapTicTs kanitany (aktusis) Ta
npuTamaHHi ioro cknagoBuM puanku. Ha ocHOBI oTpuMaHux BucHOBKIBE KYA 3pilicHioe perynioBaHHs kanitany (aktueis) ®oHay
LWNAXOM Big4yKeHHA/NpuabaHHA hiHaHCoBUX IHCTPYMEHTIB Ta iHLWMX aKTMBIB, BigNoBigHO 40 IHBECTULiHOT AeknapaLil PoHay.
Mopii nicna matu GanaHcy. CnpusTnWBi Ta HECNpWATNUBI noail MK AaTow cknagaHHA BanaHcy | AaTol 3aTBEpPAKEHHS
thiHaHcoBsol 3BITHOCTI A0 Bunycky 07 nunHa 2022 p siaByBanucs, a OTKe YMHHWKM, SiKi BNANBAEIOTE HA EKOHOMIYHI pilLeHHs
KOPUCTYBAYIB NPUCYTHI. Y 3B»A3KY 3 BOEHHOIO arpecieto pocii npoTn Ykpaiin KYA (©oHa) BuMyLLeHnit By 34IHCHUTY yuiHKy A0 «O»
BapTocTi HacTynHux emiteHTis: MAT «MIb» - KBEB rpomagaqu pocii; MAT «dOHBACEHEPIO» noBifoMNeHHA emiTeHTa npo
3YNUHEHHA AiANBHOCTI 3 3B»A3KY 3 BiliHow; MAT «XK «JIYTAHCBKTEMOP » * @MITEHT 3HaX0AMTECA Ha OKYNOBaHill TepuTopii B
3oHi GoitoBwx piil; TMpAT «MENKOM» - emiTeHT 3HaxoauTbes okynoeaHiii Teputopii B 30Hi Goitosux agin; MAT
«IMCUHAHCBKHA®TOMNPOOYKT» eMiTeHT 3HaxoaWTbCA Ha OKYNOBa#A TEpUTOPII B 30H BoioBUX Ail.

Y ®oHgi Bynu siacyTHI iHWI noail nicna gatu GanaHcy, Aki Mo BOMNHYTY Ha NOKagHukn iHAHCOBOI 3BITHOCTI CTaHOM Ha
30.06.22p. e A

leHepanehuin gupektop TOB «KYA «IHEKO-IHBECT» / A Bopoaureus O.B.

Fonoexuit Byxrantep TOB «KYA «IHEKO-IHBECT» I : Axpamosuy H.€.




