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TOBAPHCTBO 3 OBMEKEHOIO BIJITOBIJJAJTBHICTIO «AAH « CEHA-KIPLI-AY/IHT»

AYJIUTOPCHBKHUN BUCHOBOK (3BIT HE3AJIEXKHOI'O AYJAUTOPA) 111010 PIYHOI
®IHAHCOBOI 3BITHOCTI MAMOBOI'O IHTEPBAJIbBHOI'O IUBEPCU®IKOBAHOI'O
IHBECTULIIHMHOI'O ®OHY
«HEHTPAJIHUM IHBECTULIIMHUIN ®OH/I», AKTUBHU SIKOI'O IEPEBYBAIOTH B
VIIPABJIIHHI TOBAPUCTBA 3 OBMEKEHOIO BIIITIOBIJIAJIBHICTIO
«KOMITAHIS 3 YIIPABJIIHHSI AKTUBAMMU «IHEKO-IHBECT)»,

CTAHOM HA 31 I'PV/IHS 2018 POKY

HauionanpHili koMicii 3 HIHHMX mnanepiB Ta (OHIOBOrO PHHKY, YIPaBIIHCBKOMY [EpPCOHAY
TOBAPUCTBA 3 OBMEKEHOIO BIINNOBIJIAJIBHICTIO « KOMITAHIA 3 VIIPABJIIHHS
AKTUBAMMU «IHEKO-IHBECT».

Posaia 1. 3BIT HIOJ0 AVJIMTY ®IHAHCOBOI 3BITHOCTI

JAYMKA 13 3ACTEPEKEHHSIM

Mu nposenn aymur  (imancoBoi 3BitHocti  kommanii TTAMOBUM ITHTEPBAJIbBHUM
JUBEPCU®IKOBAHUI IHBECTULIIHHUI ®OH/L «[IEHTPAJIbHU
IHBECTHIIMHUNA ®OH/Il» TOBAPUCTBA 3 OBMEKEHOK BIAMNOBIJAJBHICTIO
«KOMITAHISA 3 YIIPABJIIHHSI AKTUBAMU «IHEKO-IHBECT», mio ckiazaetses 31 3BiTY
npo (hinancoBuii cran Ha 31 rpyans 2018 poky, Ta 3BiTYy Mpo CyKYNHHH JOXiJ, 3BITY PO 3MiHH Y
BJIACHOMY KaImiTasi Ta 3BITY PO pyX I'POLIOBUX KOIUTIB 3a PiK, 110 3aKiHYMBCS 3a3HAYCHOIO JaTOM, i
MPUMITOK /10 (piHAHCOBOT 3BITHOCTI, BKJIKOYAKOYH CTUCIINI BUKJIQ/L 3HAYYIIHX OOIIKOBUX MOITHK.

Ha wHamry aymKy, 3a BHHATKOM BIUIMBY IHTaHHS, ONHcaHoro B po3aumi «OcHoOBa Ul JAyMKH i3
3aCTepeIKeHHSIM» HAIIlOTOo 3BiTy. (piHAHCOBA 3BITHICTD, IO JOAAETHCS, BiJ0OpaXkae 10CTOBIPHO, B yCiX
CYTTEBHX acrmeKTax (iHaHCOBHI CTaH IMAOBOI'O IHTEPBAJIBHOI'O
JUBEPCU®IKOBAHOI'O I[HBECTULIHHOI' O ®OHAY «IEHTPAJILHUN
IHBECTULIHHUI ®OH/» TOBAPUCTBA 3 OBMEXEHOIO BIINOBIJAJBHICTIO
«KOMITAHIA 3 YITPABJIIHHSI AKTUBAMMU «IHEKO-IHBECT» nHa 31 rpyaus 2018 poxy, it
(iHaHCOBI pe3yJbTaTH I IPOLIOBI MOTOKH 3@ PiK. 110 3aKiHYMBCS 3a3HAYEHOIO AAaTOO, BIANOBIIHO 10
MikHapoaHux crapaapTis Qinancosoi 3sitHocti (MC®3) Ta Bianosigae Bumoram 3akoHy YKpaiHu
«ITpo Oyxranrepcbkuii 00k Ta ¢iHaHcoBy 3BiTHICTH B YKpaiHi» Bia 16.07.1999 Ne 996-XIV o0
cKJIaxaHHs (iHaHCOBOI 3BITHOCTI.

OCHOBA JJIsl AYMKH I3 BACTEPEKEHHSIM

Cranom Ha 31.12.2018 B aktmBax [TAMOBOI'O IHTEPBAJIbHOI'O JIMBEPCU®IKOBAHOI'O
[HBECTULIMHOI'O ®OHJTY «IEHTPAJIbBHWUNA IHBECTULIIMHUA ®OH/1» TOBAPHUCTBA 3
OBMEXEHOIO BIATTIOBIJIAJIBHICTIO « KOMITAHISA 3 YITIPABJIIHHS AKTUBAMMU «IHEKO-
IHBECT» nasiBai ¢iHaHcoBi iHBeCTHIIT y BUIUISIL akuid B cymi 614 THC. TpH., 00 CIIPaBeTHBOL
BapTOCTI SIKHX iCHYE CYTTE€BAa HEBH3HAYCHICTh, BPAXOBYIOYM IO JUIS OLIHKU CIpaBeUIMBOI BapTOCTI
(iHaHCOBMX IHBECTHMIL BHKOPHUCTOBYBaIach iH(popMmalis 1mo yrojam, siki Oy ONPUIIIOAHEH] Micas
jaru OanaHcy.

Mu npoBesiu ayauT BianoBiaHo a0 Mixnaapoauux cranaapris ayauty (MCA) ra pienns HKLTI®P
Ne 991 im 11.06.2013. Hamy sBianosizanehicte 3rizHo 3 MCA BHKIaJeHO B po3zifi
«BianoBigaapHICTh ayIuTOpa 3a ayAuT (PiHAHCOBOT 3BITHOCTI» HALLOTO 3BITY.

My € He3ale)KHUMH M0 BiJHOUICHHIO J0 Kommadii 3rigHo 3 Kozaexcom eruku mnpodeciiHux
Oyxranrepis Pagu 3 Mixkuapoauux cranaaptiB etukn s OyxrantepiB (Koaeke PMCED) Ta
eTHYHUMHM BHUMOTaMH. 3aCTOCOBHHMH 3aKOHOJABCTBOM YKpaiHH /0 HAWoro ayauty (QiHaHcoBoi
3BITHOCTI, @ TAKOK BUKOHAJIM iHII 000B'A3KH 3 €THKH BimoBiaHO 10 uux Bumor ta Kogexcy PMCEB.
Mu BBaKaeMoO, IO OTPHMaHI HAMM ayJAMTOPCHKI JIOKa3W € JOCTaTHIMH 1 TPHHHATHUMH JUId

BUKOPHCTAHHS 1X SIK OCHOBHM JUISl HAILIOT AYMKH 13 3aCTEPEIKCHHSIM.
@
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BIIMOBIJAJIBHICTH YIIPABJIIHCBKOI'O ITEPCOHAJIY TA TUX, KOI'O HAJAIVIEHO
HAVBUIIIMMHU MMOBHOBAKEHHSIMU, 3A ®IHAHCOBY 3BITHICThH

VipapaiHCBKHI TepcoHan KOMMaHii 3 yrhpaBiiHHsS aktiBamMu (GoHAy (Hagami - ynpaBliHCBKHI
MepcoHas) Hece BiANOBIAAIBHICT, 3a CKJIaXaHHS 1 JOCTOBipHE mMojaHHs (iHAHCOBOI 3BITHOCTI
BiamoBiHO 1o MC®3 Ta 3a Taky CHCTEMY BHYTPIIIHBOIO KOHTPOJIIO, SIKY YNPaBIiHCBKHN MepcoHan
BH3HA4ae MOTPIOHOI0 Ui TOro, mob 3abe3neunTH CKiIanaHHs (iHAHCOBOI 3BITHOCTI, IO HE MIiCTHTh
CYTTEBHX BHKPHBJICHb BHACIIIOK IIaxpaicTsa abo MoMMIIKH.

[Ipu ckinaganni (iHAHCOBOT 3BITHOCTI YNPaBIiHCHKHII MEPCOHAT HECe BIANOBIIAIBHICTH 3@ OLIHKY
3J1aTHOCTI KOMIIaHii MPOJOBKYBATH CBOIO JisUIBHICTh Ha Oe3nepepBHi OCHOBI, PO3KPHBAIOUH, JI€ 1€
3aCTOCOBHO, MATAHHS, 1110 CTOCYIOTHCS Oe3MepepBHOCTI AisSIbHOCTI, Ta BAKOPHUCTOBYIOUH [IPHITYLIICHHS
npo Ge3rnepepBHICTh AiSUIBHOCTI SIK OCHOBH JUIs OyXrantepchbkoro o0miKy, KpiM BHNAJKIB, SKIIO abo
IJIAHYETBCS JTKBIyBaTH KOMIIAHIK YH TNPUIMHUTH JisVIbHICTH, a00 HE Mae IHIIMX peaJbHUX
QIbTEPHATHB LILOMY.

BIATTOBIJIAJIBHICTD AYJIUTOPA 3A AVJIUT ®IHAHCOBOI 3BITHOCTI

Hammmy wiisMu € oTpuMaHHs OOIPYHTOBAHOI BIEBHEHOCTI, 110 (iHaHCOBA 3BITHICTH y LIJIOMY He
MIiCTHTB CYTTEBOTO BHKPHBIICHHS BHACJIIOK mIaxpaiicTBa a0 MOMWIIKH, Ta BHITYCK 3BITY ayauTOpa,
o MIiCTUTH Hamy JymMKy. OOIpyHTOBaHA BIEBHEHICTH € BHCOKHM PIBHEM BIIEBHEHOCTI, IpOTE He
rapaHTye, 0 ayJuT, MpoBeAeHHH BiANOBIAHO 10 MCA, 3aBK/AM BUABUTH CYTTEBE BUKPHBIICHHS, AKIIO
BOHO icHY€. BUKpHBICHHS MOXKYTh OyTH pe3ysibTaToM Hiaxpaiicrtsa abo MOMHIIKH; BOHH BBaKatOThCS
CYTTEBHMH, SKIIO OKpeMO ab0 B CYKYMHOCTI, K OOIPYHTOBAHO OYIKY€ThCS, BOHM MOXYTh BILJIMBATH
Ha €KOHOMIYHI pillIEHHS KOPUCTYBAYiB, 110 MPUIMAIOTHCS HA OCHOBI 1€l (hiHaHCOBOI 3BITHOCTI.

Bukonyroun ayaut BianoBigHo g0 Bumor MCA, MH BHKOPHCTOBYEMO mnpodeciiine cymKeHHs Ta

npodeciitHuii CKENTHIIM3M NPOTIrOM YChOI'O 3aB/IaHHS 3 ayHTY.

Kpim Toro, mu:
e izeHTH(]IKYEMO Ta OIIHIOEMO pPH3MKH CYTTE€BOIO BHKPHUBICHHS (iHAHCOBOI 3BITHOCTI
BHACJIIJIOK [IAXPaiCcTBa Yd MOMHIIKH, PO3po0JIieMO i BUKQHYEMO ayJAHTOPCHKI MPOLEIYPH Y
BIIMIOBIZIb HA Il PH3MKH, @ TAKOXK OTPHMYEMO ayJIMTOPCHKI J0Ka3H, IO € JOCTATHIMHM Ta
NPURHATHAMHE JUIS BUKOPUCTAHHS 1X SIK OCHOBH JUISl HAWoOl AyMKH. PU3MK HEBHSABICHHS
CYTTEBOTO BHKPHBJICHHSI BHAC/IIJIOK IIAXPAKCTBA € BHIMM, HIK /Ul BUKPUBIICHHS BHACIII0K
MOMHJIKA, OCKIJIbKM IIaXpaiCTBO MOXE BKIIOYATH 3MOBY, MiAPOOKY, HABMHCHI IPOITYCKH,
HeTpaBUJIbHI TBEPPKEHHS a0 HEXTYBaHHS 3aX0/1aMH BHYTPILIHBOTO KOHTPOJIIO;
* OTPUMYEMO PO3YMiHHSI 3aXO0JiB BHYTPIIIHBOTO KOHTPOJIO, IO CTOCYIOThCS ayauTy, JUIS
pPO3pOoOKH ayIUTOPCHKHX Ipoueayp, siki O Biamosijain oOCTaBMHAM, & HE JUIs BHCIOBICHHS
JIYMKH 110710 €(peKTHBHOCTI CHCTEMH BHYTPIIIHBOTO KOHTPOITIO;
* OLIIHIOEMO TPUHHATHICTH 3aCTOCOBAHUX OOTIKOBHX TMOJITHK Ta OOIPYHTOBAHICTh OOJIIKOBHX
OLIIHOK 1 Bi/IOBIIHUX PO3KPHTTIB iH(opMallii, 3po0IeHNX YIIPABIIHCHKUM IIEPCOHATIOM;
* JIOXOJMMO BHCHOBKY IIOJI0 TNPHHHATHOCTI BHKOPHUCTAHHS YIPaBIIHCBKHM [EPCOHATIOM
NPUITYLIEHHs PO Ge3MepepBHICTh AISIBHOCTI K OCHOBH JUTs OyXrajaTepchkoro o0IIiKy Ta, Ha
OCHOBI OTPHMAHHUX ayJHTOPCHKMX JIOKa3iB, poOMMO BHCHOBOK, 4YH ICHY€ CYTTE€Ba
HEBU3HAYEHICTh MO0 MOJiM abo yMOB, sfKi mocTaBuiM O MMiJ 3HAYHUH CYMHIB MOXKIHMBICTH
KOMIaHil MpOJOBKUTH Oe3rnepepBHY iSUIbHICTb. SIKIIO MM J10XOAMMO BHCHOBKY II010
iCHYBaHHs TaKOl CyTTEBOI HEBM3HAYEHOCTI, MU TOBHHHI NPHUBEPHYTH yBary B CBOEMY 3BITi
ay/aTopa J0 BIIIOBIZHMX PO3KPUTTIB iH(popmaili y (iHaHcoBil 3BiTHOCTI abo, SKIIO Taki
PO3KpUTTsl iH(opMalii € HeHaleKHUMH, MoaudikyBatH cBol AyMKy. Hami BHCHOBKH
IPYHTYIOTBCS Ha ayJMTOPCHKMX J0Ka3ax, OTPUMAHMX JIO JaTH HAIIOro 3BiTy ayauTopa. Brim
MaifbyTHI moaii a60 yMOBH MOXKYTh HPUMYCHTH KOMIIAHIIO MPUIMHUTH CBOIO JISUIbHICTH Ha
Oe3rnepepBHii OCHOBI.
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e OIHIOEMO 3arajbHe MOAHHS, CTPYKTYpY Ta 3MicT (piHaHCOBOI 3BITHOCTI BKIIOYHO 3
PO3KPHTTAMH iH(OpPMALLL, @ TAKOX Te, UM Mokasye (inaHcosa 3BITHICTH ONepallii Ta nojii, mo
[OKJIa/IeH] B OCHOBY 11 CKJIa/IaHHsA, TaK, 100 JOCATTH JOCTOBIPHOIO BIAOOPaKEHHS.
MH TOBIZOMJISEMO YIPAaBIiHCBKOMY MepcoHaly iH(OpMaliio Mpo 3anjaHOBaHHH obcar 1 wac
[POBE/ICHHsI ayJUTy Ta CYTTEBi ayJAMTOPCHKI Pe3y/bTaTH, BKIIOYAIOUH Oyab-sKi CYTTEBI HEIOJIKH
3aX0;1iB BHYTPIIIHBOrO KOHTPOJIIO, BUSBICHI HAMH ITi/l 4ac ayjauTy.
M#u Tako HAJa€MO YHPaBIiHCBKOMY NEpCOHally TBEpPJUKEHHS, 110 MU BHKOHAIH Bi/IMIOBI/IHI €THYHI
BEMOIH 100 HE3ANEKHOCTI, Ta MOBIZOMISEMO IM NP0 BCi CTOCYHKH i iHINI muTaHHs, sKi Mormx 6
OGIPYHTOBAHO BB@KATHCH TAKAMH, IO BIUIMBAIOTh HA HAlly HE3AICKHICTh, a TAKOXK, A¢ Le
3aCTOCOBHO, 111010 BiJIMOBIHHUX 3aCTEPEIKHUX 3aXO/IiB.

Posaia 2. 3BIT IIOJA0 BUMOT IHIIUX 3AKOHOJAABUYMUX TA HOPMATHBHUX AKTIB

BCTYIIHUMU ITAPATPA®
OCHOBHI BIJIOMOCTI TIPO TMAMOBUI IHTEPBAJIbHUNA JIMBEPCU®PIKOBAHUM
IHBECTHUIIINHUI ®OHJI « IEHTPAJIbHUI IHBECTULIMHUA ®OH/I» TOBAPUCTBA
3 OBMEJKEHOIO BUINOBIJIAJIBHICTIO «KOMIIAHISI 3 YIIPABJIIHHSI AKTUBAMH
«(HEKO-IHBECT», (nagani — I[TIJI® «I{1d» abo Pouu): o
[ToBHe HaliMeHyBaHHS MMAMOBHMI1 IHTEPBAJIbHUI JMBEPCHU®IKOBAHMHI
IHBECTULIIMHUMA DOH/L «IEHTPAJIHUN
IHBECTULIIMTHUM ®OH/I» TOBAPHUCTBA 3
OBMEKEHOIO BIIIOBIJIAJIBHICTIO «KOMIIAHIA 3
YIIPABJIIHHS AKTUBAMM «(IHEKO-IHBECT»

Cxopouene HaiimenyBanus | ITIJI® «11D» :

Twum, Bua ta kiac QoHy [laitoBnii inTepBanbHuii uBepeniKOBaHUil iHBeCTUIIHHAA GOHA
Jlata Ta HoMep cBizourBa | Ne59-1, punane 25 cepnust 2011 poky.

npo BHECCHHS
iHBecTHIlHOrO GoHay 10

€1PICI

Peectpaniiinuii  xox 3a | 221059

€J1PICI

CTpOoK AisIbHOCTI bescTpokoBo

iHBECTHIIHOTO OHY

Micue3HaxoKeHHs 03039, M. Kuig, Byn. Muxkosu I'pinuenka, 6yauHok 18

BIZIOMOCTI ITPO KOMITAHIIO 3 YIIPABJIIHHS AKTUBAMH

[ToBHe HaiiMeHyBaHHS KOMIIaHil 3 YNpaBjliHHS aKTHBAMH — TOBAPUCTBO 3 OBMEXEHOIO
BIJIMTOBIZIAJIBHICTIO «KOMITAHIS 3 VIIPABJITHHS AKTUBAMU «IHEKO-IHBECT» (nani
Kommnanist abo KYA).

Kox 3a €/IPIIOY 21599716.

Micuesnaxomkenas: 03039, m. Kuis, Byn. Mukonu ['pinuenka, Gyamnok 18, Homep Tenedony Ta
daxcy: (044)201-64-19, (044)224-92-60.

Buna aisneHocti 3a KBE/L:

66.30 Yrpasninus GpoHaamu.

Komnauis 3apeectpoana [ 'oociiBebkoi0 paiionHoo B MicTi KueBi JepikaBHOO aJIMiHICTpaL€lo
20.01.2004.

Komnanis mae Jlinensito Ha 3aiiicHenns npodeciitHoi sIbHOCTI Ha (OHI0BOMY PHHKY — JISTBHOCTI 3
yIIpaBJIiHHS AKTHBAMHM HCTHTYLIHHIX iHBECTOPIB (AISTLHOCTI 3 yIpaB/liHHS aKTHBaMH), IO BH/aHA
HKIIII®P 3riguso pimenns Ne 146 six 09.02.2016 poky, ctpok aii 3 1944.2016 poky HEOOMEeKeHHH.
Vkpaina 01033, m.Kuis, sya. Cim'i [Tpaxosux, 27, od. 5;
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["enepanbuuii qupexTop — bopoaunens Onena BiktopisHa.

MAVMOBUI KAITITAJI

[TaitoBuit kamitan MIAI® «I®» cknagae 5000 ThHe. rpH., SKHH OPEACTABICHUN BUITYCKOM
IHBECTUIIIHHUX cepTU(ikarTiB.

Cranom Ha 31.12.2018 po3miiieHo iHBECTHLIIHHUX cepTH(IKATIB Ha 3arajibHy CyMy 3a HOMIHAJIOM Y
po3mipi 1 623 THC. rpH., pelTa iHBeCTHIIHHUX cepTH(iKaTiB npeacTaBieHa y (iHaHCOBIH 3BITHOCTI
sSIK HeoTUlayeHHi Karmitan y po3mipi 3 041 Tue. rpu. ta Buiaydenui kanitan y posmipi 1 080 Tue. rpm.,
B TOMY YHCIIi 32 HOMiHQJIOM — 336 THC. I'pH.

KinpkicTh iHBeCTHIIHHMX cepTH(]IKATIB, MO 3HAXOAATHCS B 00iry — 3 246 263 mr.

Cranom Ha 31.12.2018 noxarkoBuit kamitan craHoButh 703 THC. rpH., skuid chopMoBaHUM npH
pO3MillIEHH] IHBECTHLIHHUX cepTH(IKaTIB BUILIE HOMIHATY.

THO®OPMAIILIS ITPO AKTUBH, 3050B’SI3AHHSI TA YUCTUM IMTPUBYTOK
3aransHa BapTicTh akTuBiB [TIAID® «L1IdM» cranom Ha 31.12.2018 cknanae 2 813 Tuc. rpH.

HEOBOPOTHI AKTUBH
Cranom Ha 31.12.2018 HeoGOpOTHI aKTHUBH BiJICYTHI.

OBOPOTHI AKTUBH

Jebitopcbka 3a00propaHicTh

3aranbHa cyma jaebitopebkoi 3aboproBanocti cranom Ha 31.12.2018 cknagae 139 THe. rpH., sika
npezacrapieHa ae6iTOpehbKOr0 3a00ProBaHicTIO 3a BUJAAHUMH aBaHCAMMU.

®dinancoBi iHBecTHIIT TA rpomom KOIITH

[ToTtouni Q)maﬂcom inBecTuil crtanom Ha 31.12.2018 cknapaiors 2 672 THC. TPH. npencmmem
noptdenem IHHUX NanepiB y BUIIIS akiliid Ta obiraiiil i KOprnopaTuBHUMH [paBaMH, siKi Ipua0aHo
Jutst ipojaxy. O6umik piHAHCOBUX THBECTHILIH 3/1IHCHIOETHCS 3a CIpaBeUTHBOIO BapTicTio. 3a 2018 pik
BapTicTh (piHAHCOBUX IHBECTHUIIH 301bIIMIack HA 303 TUC. TpH..

IcHY€e cyTTe€Ba HEBU3HAYEHICTH 11010 CIPaBe/UIMBOT BApTOCTI (DIHAHCOBHUX 1HBECTUILIN Y BHTJIAAI AKITii
B cymi 614 THC. IpH., BpaXOBYIOYH, IO JUIS OLIHKH CIpaBe/UIMBOT BapTOCTI (JiHAHCOBMX iHBECTHILH
BHUKOPHCTOBYBasachk iH(opmallis 1o yrojaam, siki Oysim onpuiIto/iHeHi mics j1atu 6anaxcy.

Cranom Ha 31.12.2018 rpomosi kourty B ITIAI® «LIM» ckiagaioTs 2 THE. IPH. 3ATULIKA TPOIIOBHX
KOIITIB BiJIMOBIJIalOTh BHMHMCKaM OaHKiB Ta aaHum Oyxranrepcbkoro o0miky. B mnopiBHSHHI 3
31.12.2017 Bindyn0ch 3MEHILIEHHS TPOILIOBUX KOLUTIB Ha 3BITHY JaTy Ha 572 TUC. IPH.

AKTHMBH, 32 BUHSTKOM 3ayBaKCHb HABEJCHHX BHILE, BijloOpakeHi y (piHAHCOBIH 3BITHOCTI B LiJTOMY
JIOCTOBIPHO Ta B MOBHi# Mipi Bianosiano 10 MC®3, BiiHOCHO iX BU3HAHHS, Ki1acu(ikailil Ta OLiHKH.

30BOB’sI3AHHS

Cranom Ha 31.12.2018 B INIAI® «III®» noroyna KpeauTopchka 3a60proBaHicTh 3a TOBapu, pobOTH,
nociayru ckiaaae 6 tuc. rpa. B 2018 poui BiaOyoch 301/1bIIEHHS KPeAUTOPCHhKOT 3a00proBaHocTi 3a
TOBapH, poOOTH, MOCIYTU HA 3 THC. I'PH.

30008 s13aHHs  BijloOpaxkeHi y (iHAHCOBIM 3BITHOCTI B WIJIOMY JOCTOBIPHO Ta B TOBHIH Mipi
BianmosiaHo 10 MC®3, BiiHOCHO iX BU3HaHHs, Ki1acudikailii Ta OLIHKH.

YUCTHUI ITPUBYTOK
3a pesynbraramu jaisibHOCTI 3a 2018 pik MIAI® «Id» orprmas 36uTOK y po3mipi 133 THe. rpH.
3arajbHa cyMa Hepo3MoAiieHoro npudyTKy cranom Ha 31.12.2018 ckiagae 1 225 THC. TPH.
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BAPTICTb YHCTUX AKTUBIB
BapricTh akTHBiB BU3HAYaeThCs 3 ypaxyBaHHaMm Bumor Pimenns HKIIIOP six 30.07.2013 Ne 1336

«IIpo 3arBepiukenHs IlooKeHHs NMPO MOPSIOK BM3HAYEHHs BAPTOCTI YHCTHX AKTHBIB iHCTHTYTIB
CHUIBHOTO IHBECTYBAHHSY.

TOB «KYA «IHEKO-IHBECT» 3piiicuioe ynpasiinas pusukamu noptdemo IMITID «{1dy», B
TOMY YHMCJIl Ha MiJCTaBi JMHAMIKH BapToCTi YyuCTHX akTuBiB Monay. BianosinHo 10 3akoHomaBcTBa
ans ICl inTepBajbHOrO Ta 3aKPHTOrO THILY 3HAYEHHS 1HOTO IOKA3HHKA PO3PAXOBYEThCS
mokBaptanbHo, s ICI inTepBanbHOro THIY ONTHMAlbHE 3HAYEHHS TMOKA3HUKA - 3MEHIUEHHS Ha
piBHi He Ginbmie 15%. Ipotarom 2018 poky auHamika BapTocTi 4MCTHX akTHBiB DOHIY BiamOBixae
BCTAHOBJICHMM HOpMAaTHBaM.

[npopmanis npo auHamiky umcTHX akTuBiB PoHIy po3kpuTa B po3aiii 7.3 [lpumitok 10 ¢inancoBoi
3BITHOCTI.

Bapricts uncrux aktuis IIJI® «LI®» cranom Ha 31.12.2018 cknanae 2 807 Tue. rpu. Bapricts
YMCTHX AKTHBIB Y PO3paxyHKy Ha OJIMH iHBeCTHLilHMIT cepTudikar — 0,86 rph.

CKJIA1 TA CTPYKTYPA AKTUBIB

Cknaj Ta cTpyKTypa akTuBiB, mo nepedysaiots B noprdeni MIAIPD «{IM» BianosigaoTs BUMOraM
3aKOHOJABCTBA Y KpaiHM.

BUTPATHU
Cyma BUTpAT, 1110 BiAIIKOJOBYEThCS 3a paxyHok ICI Bianosizae BUMOram 3akoHO/1aBCTBA.

MIHIMAJIbHUI PO3MIP AKTUBIB
Po3mip akTHBIB Bi/IIIOBiZIa€ MiHIMAJIBEHO BU3HAYEHOMY 3aKOHO/IaBCTBOM PO3MIpY.

CUCTEMA BHYTPIIIHBOTI'O KOHTPOJIIO

TOB «KYA «IHEKO-IHBECT» crtBOopeHa cucTtema BHYTPIIIHBOIO KOHTPOTIO, SIKA JI03BOJISE
ckianaty (iHaHcoBy 3BiTHICTE DOHIY, 10 HE MICTHTH CYTTEBHX BUKPHBJICHb BHACIIIOK IIaXpaicTa
abo NMOMHIIOK.

AyauTtopaMu He OyJid i1eHTH(iIKOBaHI BUKPUBJIECHHS (iHAHCOBOT 3BITHOCTI BHACIIIOK MmaxpaifcTaa.

B KYA € BuyTpimmiii ayaumTop, sKuil MiANOPSIAKOBY€ThCs 3araibHHM 300paM Y4YacHHKIB Ta €
HE3QICKHUM Bl YIPaBIIHCBKOro mnepconanty. JlisUIbHICTH BHYTPILIHBOIO ayauTOpa BiANOBizae
[Tonoxenno mpo ciuyxOy BHyTpimHbOro ayauty (koutpomo) TOB «KYA «IHEKO-IHBECT»,
3aTBep/KeHOro 3aranbHuMu 300opamu yuyacHukiB Bia 13.08.2014 (ITporokon Ne 13-08/2014-1), €
CHCTEMATHYHOIO Ta BIJINOBIIa€ BUMOTAM 3aKOHO/1aBCTBA.

JOINNOMIZKHA ITH®OPMAILLISA

IH®OPMAIIIS ITPO MMOB’SI3AHUX OCIB

Bpaxoyioun, mo ®oHx He € IOpHAMYHOIO 0c000f0, iH(opMallis mpo omepaimii 3 MOB’S3aHUMH
ocobamH He MiUISrae po3KpUTTIO.

MOJIT IMICJISI JIATH BAJTAHCY

VYnpasiincekuii nepconan TOB «KYA «IHEKO-IHBECT» npuiiHsBs pilieHHs Mpo BU3HAHHS LiHH 32
UiHHI Nanepy 3a ONPUIIIOJHEHHM Micis AaTH GajaHCy NPaBOYMHOM K HAMGIIbII CIPUATIMBY JUIA
OUIHKH crpase/uBoi BaprocTi (inancoux iusectuuiii MIAIP «[I®», Ta 3jilicHUB NepeoniHKy
inBecTuIlii ctanom Ha 31.12.2018, mo BruMHy10 Ha nokasHukH (iHaHcoBoi 3BiTHOCTI 3a 2018 pik.
DinaHCOBHIi pe3y/IbTaT TAKOl NePEONiHKU (00LIHKH) CTAHOBHTH CyMy y po3mipi 109 Tuc. rpH.

Ykpaina 01033, m.Kuis, syn. Cim’i Ipaxosux, 27, od. 5;

Homep B Peectpi ayauTopis Ta cy6’ekTiB ayaHTopehkol aisasHocTi Nel525
Koa €JIPTIOY 24263164

Ten./akc (044) 289-53-80; 289-55-64

e-mail: director@seya.com.ua
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IHOOPMALIS ITPO CTYIIIHb PU3UKY
Bignosinno no IlonmokeHHs mono mnpyaeHuiiinux HopMmaTtuBiB npodeciiinoi missbHOCTI Ha

(poH0BOMY PHHKY Ta BHMOI [0 CHCTEMH YNpPaBJIiHHS PH3MKAMH, 3aCTOCYBAaHHS MNPY/CHIIHHAX
HopmartugiB uist [CI He nepenbaveno.

OCHOBHI BIIOMOCTI ITPO AYIMTOPCHKY ®IPMY

AyauTopchbka nepeBipka BUKOHaHa TOBAPUCTBOM 3 OBMEXEHOIO
BIATTOBIJIAJIBHICTIO «<AAH «CEMSI-KIPIL-AY/IMT sike BKJIIOUEHE 10 Peectpy ayauropis ta
Cy0’€KTIB ayIMTOPCHKOT JTiSITBHOCTH 32 HOMEPOM peecTpaltii 1525,

Koa €/IPITIOY 24263164.

CBionTBO NPO BIANOBIAHICTE cHCTeMH KOHTposo sikocti Ne 0570, Bumane AITY Biamosigno m0
pimenns Ne 319/4 Bijg 24.12.2015 (uunne a0 31.12.2020).

Aynut (iHaHCOBOT 3BITHOCTI 3/1iHCHIOBABCS KOMAHJIOK i3 3aBJaHHs B KiILKOCTI TPhOX 0ci6 Ha 4o 3
MapTHEPOM i3 3aBJaHHs 3710piveHKo IBaHHOIO [BaHiBHOIO, SIKHI BKIIOYeHHH 10 Peectpy aymuTopis Ta
cy0’€eKTiB ayAMTOPCHKOT AiSUTBHOCTD 38 HOMEPOM peecTpaitii 100856.

TOB «AAH «CeiiSl-Kipm-aymut» 3apeectposane 29.03.1996 MoCKOBCHKOK paiiOHHOIO JePKaBHOKO
anminicTpanieo M. Kuega.

Micuesnaxomkenns TOB «AAH «CEMS-KIPII-AYIUT»: 01033, m. Kuis, By1. Cim’i IlpaxoBux,
Oyaunok 27, odic 5, Ten./dpaxc 289-53-80, 289-55-64.

OCHOBHI BIZIOMOCTI ITPO YMOBH JIOT'OBOPY HA IPOBE/IEHHS AYJIUTY

Ayaut (inancoBoi 3BiTHOCTI 37ilicHIOBaBcs Ha miacrasi Jlorosopy NeO1/10 Bix 30.10.2014 3
06.03.2019 mo 11.03.2019.

IlapTHep i3 3aBaaHHsA R

[enepaabnnii AupexTop e : '

TOB «<AAH «CEUSI-KIPHI-AYJIUTY 7 MK @@% 3nopivenko LI
f s —~.4

,735
F Ce"ﬂ Kiniue aynm» @

JATA CKJIAJIAHHSI AYI[I/ITOPC%KOFO 3BITY
11.03.2019 %, v

VYkpaina 01033, m.Kuis, syn. Cim’i [Tpaxosux, 27, 0. 5;

Howmep B Peectpi ayamTopis Ta cy6’exTiB ayAMTOPCHKOT AisabHOCTI Nl 525
Kon €/IPTIOY 24263164

Ten./dakc (044) 289-53-80; 289-55-64

e-mail: director@seya.com.ua
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Homep B Peectpi ayauTopis Ta cy0’€KTiB ayAMTOPCHKOI AisabHOCTI Nel525
Kon €JIPTIOY 24263164

Ten./pakc (044) 289-53-80; 289-55-64
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- Hoaatok 1
A0 HauioHanbHoro nonoxeHHs (craHaapty) 6yxrantepcbkoro o6niky 1
o "3aranbHi BUMoru 4o ¢iHaHcoBOI 3BiTHOCTI"
ROAM
4 Aara (pik, Micsiub, yucno) [2019 | 01 | 01

nale "Uie" TOB "KYA "IHEKO-IHBECT"

[ ™ MMiganpuemcTeo 3a €EAPMNOY| 21599716

¥ Teputopisn Fonociiscbkuit paioH M. Kuesa 3a KOATYY| 8036100000
. OpranizauinHo-npaBoBa hopma rocnogaproBaHHs 3a KOnor
[ Bua eKOHOMIYHOT AiANbLHOCTI 3a KBEQl

»— CepepnHsn KinbkicTe npauiBHukiB 1
Appeca, tenecdon 03039, m.Kuis, Byn. Mukonu MpiHueHka,6ya.18, 2016419 2249260
" Oavnuus BUMIpy: TUC. rpH. 6e3 AecATKOBOro 3Haka (okpim posainy IV 3sity npo ¢iHaHcoBi peaynsTaTy
‘- (3siTy npo cykynHuii aoxia) (bopma N 2), rpolLOBi NOKA3HUKK SIKOFO HABOAATLCS B FPUMBHAX 3 KONikamu).
CknapgeHo (3pobuTun nosHauky "v" y BianoBigHIN KNiTUHUI):

” 3a nonoxeHHsMK (cTaHfapTamu) Gyxrantepcbkoro o6niky
3a MiXXKHapoOAHWUMU cTaHgapTaMu hiHaHCOBOI 3BITHOCTI \
3 Bananc (3BiT npo diHaHcoBUM cTaH)
‘-r Ha 31 rpyans 2018 p.
dopma Ne1 Kog 3a ﬂKYuI 7801001
Kopg Ha noyarok Ha kiHeub 3BiTHOrO
e AKTUB ; X ‘
psaka | 3BiTHOro nepioay nepioay
Y 1 2 3 4
i I. HeoBOPOTHI aKTUBM
rl- HemartepianbHi akTusu 1000 - -
nepeicHa BapTiCTb 1001 - -
£ HakonuyeHa amopTuaauis 1002 - -
HesaeepLueHi kanitanbHi iHBeCcTUUT 1005 - -
OCHOBHI 3acobu 1010 - -
nepsicHa BapTicTb 1011 - -
] 3HOC 1012 ! - -
- [lHBECTULIHA HEPYXOMICTL 1015 - -
OBrocTpokosi Gionoriyki akTusu 1020 - -
,Doarqmpo_xoai iHaHCcOoBI iHBECTUUIT: ' o ) 1030 y )
1 AKi 06NIKOBYIOTLCA 32 METOAOM Y4acCTi B Kanitani iHWuX nianpuemcTs
T iHWi hiHaHcosi iHBEeCTULIT 1035 - -
/. JhosrocTpokoBa aebitopcbka 3aboprosaHicTs 1040 - -
,.-[ |BiacTpoueHi noaaTkosi akTuBK 1045 - =
- |Hwi HeobopoTHi akTMBM 1090 - -
. [Yeworo 3a pospinowm | 1095 - -
T Il. O6opoTHI akTUBM
.|3anacu 1100 - -
MoToyHi Gionorivxi akTusu 1110 - -
ebiTopcbka 3a60prosaHicTb 3a NPoAyKUilo, ToBapu, poboTi, nocnyru 1125 - -
i /lebiTopcbka 3aboproBaHicTb 3a pospaxyHkamu: 1130 i 139
3a BUAAHUMY aBaHcamu
L_ 3 BlopxeTom 1135 - -
y TOMY 41cni 3 nogaTky Ha npubyTok 1136 - -
~ |lHwa noto4Ha aebitTopcbka 3aboproBaHicTb 1155 - -
L [MoTouHi dikancosi iHBecTULT 1160 2 369 2672
"powi Ta ix ekBiBaneHTu 1165 574 2
PaxyHku B 6aHkax 1167 574 2
I': BuTpatu ManbyTHix nepioais 1170 i -
IHWi 06opOTHI akTuemu 1190 - -
Ycboro 3a posginom i 5 1195 2943 2813
| Ull. Heo6opoTHi akTUBM, yTPUMYBaHi ANs npoAaaxy, Ta rpynu 1200 . .
L BUOYyTTA .
Banasc 1300 2943 2813
L n Kop Ha novatok Ha KiHeub 3BiTHOro
ROME psigka | 3BiTHOro nepiogy nepioagy
. 1 2 3 4
l |. BnacHuu kanitan
= |3apeeccTpoBannit (Nanosui) kaniran 1400 5 000 5 000




[Kanitan y moouinkax 1405 - -
|Bonatkosuit kanitan 1410 703 703
[PesepaHuit kanitan 1415 - .
|Hepoanoainenuii npubyTok (HenoKkpuTuiA 36UTOK) 1420 1 358 1225
|Heonnauenuit kanitan 1425 (3 041) (3 041)
Buny4eHun kanitan 1430 (1 080) (1 080)
Yeboro 3a posginom | 1495 2 940 2 807
II. JoerocTpokoBi 3060B’A3aHHA i 3abe3neyeHHnA
BiacTpoueHi noaaTkosi 30608'A3aHHA 1500 -
|DosrocTpokosi kpeauTh GaHkis 1510 2
|IHwi poerocTpokosi 30608'A3aHHSA 1515 -
|JosrocTpokosi 3abeaneyeHHs 1520 - -
LlinboBe ¢hiHaHCyBaHHA 1525 -
Ycworo 3a posginom i 1595 - -
IIl. NoTouHi 3060B’A3aHHA | 3a6e3neyeHHn
JKODOTKOCTDOKOBi kpeauTv BaHkis 1600 -
!ﬂoroqﬂa KpeauTopchbka 3aboproBaHicTe 3a:
[10BroCTPOKOBUMM 30608B'A3aHHAMM 1610 - -
Toeapu, poboTi, Nocnyrm 1615 3 6
poapaxyHkamu 3 6loKkeToM 1620 -

y TOMy 4ucCni 3 NoAATKY Ha NpubyTOK 1621 - -
po3paxyHkamu 3i CTpaxyBaHHs 1625 - 15
po3paxyHKamu 3 onnaTi npaui 1630 = -

MoTouHi 3abeaneyeHHs 1660 -
oxoau ManbyTHiX nepioais 1665 - -
|HLWi NOTOYHI 3060B'A3aHHSA 1690 - :
Ycworo 3a posainom lli 1695 3 -
IV. 30608’3aHHA, NOB'sA3aHi 3 HEOBGOPOTHUMM aKTUBAMMU, 1700 L
y‘rpuMyBalylﬂu ANns npoAaxy, Ia rpynaMu BUOyTTH
BanaHc o - yepei 1900 2943 2 813
KepiBHMK /% // Bopoaureus O.B.
' /
FonosHui GyxranTtep / Nenexa O.A.
1 BuaHayaeTbCs B nopn b, BCTd SETEHG AfbHUM OpraHoM BUKOHABYOI BNaaW, WO peanisye AepxasHy noniTuky y cdepi
CTaTUCTUKMW.
[EHEP ANbHUA AHPEKTOP

e JOB"AAH " CERA-K I PU-AYRHT"
.,552§w /. 3a0pinERko 1. 1.
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3BiTHOCTI"
~ Koau
Hara (pik, Micaub, uucno) [2019[ 01 | 01
3a €PMNOYy| 21599716
-~ rli,qanGMCTBO nigie "Uie" TOB "KYA "IHEKO-IHBECT"
(HaMeHyBaHHRA)
R 3BiT npo ciHaHcoBi pe3ynbTaTh (3BIT NPO CyKynHUIA aoxia)
3a 2018 p.
dopma Ne2  Kog 3a AKY/
" . PIHAHCOBI PE3YJIbTATU
r 3a aHanori4Hui
Kon 3a 3BiTHUN nepioa
" Crarrs pagka nepioa nonepeaHbLoro
POKy
Y 1 2 3 4
YucTuin goxia sig peanisauii npoaykuii (toBapis, pobiT, nocnyr) 2000 137 28
CobisapTicTb peanizoaHol npoayKuii (tToeapis, pobit, nocnyr) 2050 (147) -
. |Banosum :
npubyTok 2090 - 28
36uToK 2095 (10) -
|lHWi onepauiiHi goxoau 2120 - -
] IAAMIHICTPaTUBHI BUTpaTK 2130 (178) (205)
Butpatu Ha 36yT 2150 - -
/ [IHwWi onepauinki BUTPaTH 2180 (396) -
@DiHaHCOBUI pe3ynbTaT Big onepauinHol gisnbHOCTI:
npubyTok 2190 B -
36MTOK 2195 (584) (177)
[loxoa Bia y4acTi B kanitani 2200 - -
IHWi hinaHcoBi Aoxoan 2220 2 4
|lHwi poxoau 2240 449 -
[®iHaHcosi BUTpaTH 2250 - -
* |Brpatu Bin ydacrti B kanitani 2255 - -
IHWI BUTPaTH 2270 - (710)
DiHaHCOBMW pe3ynbTaT [0 ONOAATKyBaHHA:
npubyToK 2290 - -
36uToK 2295 (133) (883)
ButpaTtu (aoxig) 3 noaatky Ha npubyTok 2300 - -
L MpnbyTok (36MTOK) BiA NPUNMHEHOT AIANBLHOCTI NICNSA ONOAATKYBaHHA 2305 - -
Yuctui chinaHcoBUM pesynbTar:
npubyTok 2350 - -
36uTOK 2355 (133) (883)
™
Il. CYKYNMHUK Ooxia
3a aHanoriyHun
- " Kog 3a 3BiTHUIA nepiog
HaiimeHyBaHHs nokasHuka psiaKa nepioa nonepeaHboro
POKYy
Rl 1 2 3 4
[loouiHka (yuiHka) HeoBoPOTHUX aKkTUBIB 2400 - -
- JoouiHka (yuiHka) hiHaHCOBMX IHCTPYMEHTIB 2405 - -
HakonuueHi KypcoBi piaHnui 2410 - -
HacTka iHLWOro CyKynHoro 4oxoay acouiioBaHWX Ta CrinbHUX NiANPUEMCTB 2415 - -
|!HwmA cykynHuin poxin, 2445 - -
i ILmuuﬁ CYKYNHUW A0XiA A0 onoaaTKyBaHHA 2450 . - -
= [I'IoAaTox Ha nNpubByTOK, NOB'A3aHWUI 3 IHLUMM CYKYNHUM J0XOA0M 2455 . s - -
[Inumﬁ CYKYNHUM Aoxia nicns onogarkyBaHHA 2460 - -
“ [nyynuuﬁ noxia (cyma psakis 2350, 2355 Ta 2460) 2465 (133) (883)

—

[opaatok 1

A0 HauioHansHOro NoNoXeHHs
(cranpapty) Byxrantepcbkoro obniky 1
"3araneHi Bumoru a0 iHaHcoBoi




ll. ENEMEHTU OMNEPALINHUX BUTPAT

3a aHanorivyHui

o Ko, 3a 3BiTHUIA nepiog
HanmeHyBaHHs NokasHuka pﬂ:ﬁ(a nepioa nonepznﬁboro
poKy
1 2 3 4 J
|MaTepiansHi 3aTpaTtu 2500 - 5
IBquaTu Ha onnary npaui 2505 - :
IBi,qpaxyaaHHn Ha couiansHi 3axoau 2510 - 3
|AmopTusauis 2515 - -
|iHwi onepauiiini BuTpaTH 2520 721 ZE
|Pazom 2550 721 205:;

IV. PO3PAXYHOK NMOKA3HUKIB MPUBYTKOBOCTI AKLIIX

3a aHanoriyHum

; Kopa 3a 3BiTHUIA nepioa
Hasga crarTi psaka nepiog nonepeaHboro
POKY
1 2 3 4

CepeaHbopiYHa KinbKiCTb NPOCTUX akUin 2600 -
CkopuroBaHa cepeaHbOopiYHa KinbKiCTb NPOCTMX akuin 2605 -
HucTuin npubyTok (36MTOK) Ha OAHY NPOCTY aKLyjio 2610 -
|Ckopurosanmii uncTyin npubyTok (aBurer). Ha onuy npocTy akuito 2615 =
\ 2650 -

|dvsigenam Ha onuy[npocw 5

Kepinti ﬂ 4 3mwummna

- AKTUBAMM -
{IHEKO; HBECT

2 mnnmb'uum
um 21599716 V-4

onosHuiA Gyxrantep B

FEHEPANbHAR

Bopoguxeups O.B.

JNenexa O.A.

AAPEd

?TOB“AAH CERA-K IPL-AYRHT"

3a0P \LEHKO | . |.




LHoparok 1

A0 HauioHanbHOro NoNoXeHHs
(cTraHpapTy) ByxranTepcekoro 06niky 1
"3aranbHi BUMoru 4o ciHaHcoBoi
3BiTHoCTI"

Koau
[Oata (pik, Micsiub, 41cno) 2018[ 12 | 31
3a €PMNoy 21599716

* MignpuemcTso nigie "Uio" TOB "KYA "IHEKO-IHBECT

(HanMeHyBaHHs)

3BiT NPO pyX rpOWOBUX KOWTIB (32 NPAMUM METOAO0M)

3a 2018 p.
®opma Ne3 Koa 3a KYQ
»n
Crarra p::‘:a 3a 3BiTHMI nepiog 3an2::np::::::°n:g;;n
1 2 3 4
I. Pyx kowTiB y pe3ynbTari onepauinHoi AisnsHocTi
HaaxonkeHHs Bia:
¥ | Peanisauii npoaykuii (toeapis, pobit, nocnyr) 3000 126 155
[NosepHeHHA noaaTkis | 30opis 3005 - -
y TOMY YUCNi NOAATKY HAa AOAAHY BapTICTb 3006 - -
LlinboBoro ¢iHancyBaHHA 3010 - -
" |Haaxopxenns asawcis Big nokynuis i 3aMOBHUKIB 3015 10 372
HanxoaKeHHRA Bi4 NOBEPHEHHA aBaHCIB 3020 742 4 367
HaaXxoAXeHHs Bi OTPUMAHHA POANTI, aBTOPCLKUX BUHAropoA 3045 - -
IHWI HAAXOAKEHHR 3095 - -
BuTpavyaHHa Ha onnary:
Tosapis (pobit, nocnyr) 3100 (173) (256)
Mpaui 3105 - -
BigpaxysaHb Ha couianbHi 3axoaun 3110 - -
30608'A3aHb i3 nogarkis i 36opis 3115 - -
BuTpayaHHA Ha onnaTy asamMcis 3135 (1278) (4 370)
BuTpayaHHa Ha onnaTy NOBEpPHEHHs aBaHcis 3140 - (492)
|IHWi BuTpavaHHs 3190 (1) (1)
YucTun pyx KowTiB Big onepauinHol QisnsHoOCTI 3195 (574) (225)
Il. Pyx xowTiB y pe3ynsTarti iHBECTULIMHOT QIRANBHOCTI
HaaxoaxeHHs Big peaniaauii:
DiHaHCOBMUX IHBECTULIIN 3200 - -
HeoBOpOTHUX aKTUBIB 3205 - -
HaaXoaXeHHR Big OTPUMaHUX:
BiaCOTKIB 3215 - -
AvBigeHAIB 3220 2 4
Haaxom)KeHHs Big AepuBaTusis 3225 - -
IHWI HAAXOAKEHHSA 3250 - -
ButpavaxHsa Ha npugbaHHsA:
iHaHCOBUX IHBECTULI 3255 - -
HEeOoBOpOTHMX aKTUBIB 3260 - -
‘|Bunnartu 3a gepusatusamm 3270 - -
IHLWi nnaTexi 3290
YuCTUI pyx KOWTIB Bif iIHBECTUUINHOT gisnbHOCTI 3295 2 4
lll. Pyx kowTiB y pe3ynebTarti (piHaHCOBOT AIANLHOCTI
HapxoaxeHHs Big:
BnacHoro kanitany 3300 - &
OTpUMaHHS NO3NK 3305 - -
|HWI HAAXOAKEHHS 3340 - -
ButpadaHxHa Ha: .
Bukyn BnacHux akuii 3345 - -
MorawexHs noauk 3350 - -
Cnnarty avBigeHais 3355 - -
IHWI nnarexi 3390 - -
YucTui pyx kowrTie Big piHaHCOBOT AisNbLHOCTI 3395 -l -
YUCTHIA pyX rpoOLIOBMX KOWTIB 3a 3BiTHUM nepiog 3400 (572) (221)
3anuLIoK KOLTIB Ha NOYaToK PoKy 3405 574 795
Bnnue 3miHu BanioTHUX KyPCiB Ha 3anuLLOK KOLUTIB 3410 - -




|3anuwok kowTis Ha kiHeLb/POKy &7 s Y KPaT, 2| 574

BopoauHeup O.B.

FonoBHuMi 6yxrantep INenexa O.A.
[EHEPANbHAR AUPEKTOP
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LOoaaTtok

1

A0 HauioHanbHOro nonoXeHHs
(cTanpapty) 6yxrantepcbkoro o6niky 1
"3aranbHi BUMOru 40 iHaHcosol

3BITHOCTI'
Koau
Aara (pik, micsiub, wucno)[ 2019 [ 01 [ 01
3a €4PMNoy 21599716
MianpuemcTao nigie "LUio" TOB "KYA "IHEKO-IHBECT"
(HaWMeHyBaHHR)
3BiT Npo BnacHuu Kanitan
3a 2018 p.
®opma Ned Koa 3a OKYO| 1801005
— Hepo3snogi-
Kon P S 2 Dopartko- | Peszeps- NeHun Heonna- | Bunyye-
poBaHuh | Kanitany 2 . % A
Crarra paaka (naiiosuii) | acouinkax BUIA HUWH npubyTok YeHui HUiA Bekoro
z Kanitan | kanitan | (Henokpu- | kanitan | kaniran
Kaniran »
TUit 36UTOK)
1 2 3 5 6 7 8 9 10
3anuMWwoK Ha NO4aToK POKy 4000 5000 703 - 1358 (3041)| (1080) 2 940
|KopuryBaHHs :
3mina 06nikoBOI NOMITUKK 4005 - - - - - - -
BunpasnexHs nomunok 4010 - - - - - - -
IHLWI 3MiHK 4090 B - s - 2 = =
s::",’“m“""" SAMMULIOK Ha NOYATOK | 4595 5 000 703 . 1358 (3041)[ (1080)| 2940
Hu'ch'! npubyTok (36uTokK) 32 4100 y ; . (133) ! . (133)
3BiTHUM nepiog
IHWMIA cykynHui goxia 4110 _ y ) " A Y )
3a 3BiTHUIA nepion
Posnogin npubyTky :
Bunnatu snacHukam (aueigeHau) 4200 - - - - - - -
CnpamysaHHs npubyTtky 40 4205 } " , g 2 3 :
3apeeccTpPoOBaHoOro Kanirany
BigpaxysaHHsa A0 pe3epBHOro 4210 ) ) ; | | N )
Kanirany
BHeCKu yyacHuKiB:
Brecku fo kanitany 4240 - - - - - - -
MoraweHHs 3a6oproBaHocTi 3 4245 : v 5 ) Y E )
Kanirany
|BunyueHHs kanirany:
Bukyn akyin (4actok) 4260 - - - - - - -
Mepenpoaax BUKyNNEHUX akuin & . |
(4acTok) 4265 ) § ; 3
AHYNIOBaHHS BUKYNNEHUX aKLi 4270 L ] e i | j |
(4acTok)
BunyyeHHs YacTku B Kapj 4275 - - - - - - -
IHLLI 3MiHW B KaniTani (Jp A290 - - . - - - -
|Pazom amiH B kanir: ARNTRRA SR N = = - (133) S - (133)
|3anuuwok Ha kiney : 5 000 703 - 1225 (3041)| (1080) 2 807
PAKTABAMM "~ - ¢
KepiBHUK AMHEK Ol-lﬂpEml 3 opoauHeus O.B.
(3, fmripegibnd
FonosHui 6yxra AL ® 4 Nenexa O.A.
Qoun-, oo%, , o
[EHEPANLHHA AHPEKTOP

aymum

uitim

OB"AAH-CeRA-KiPw-AyauT"

ey % 3nopivEnko |. 1.

{

1/



NPUMITKH 10 PIYHOI ®IHAHCOBOI 3BITHOCTI IIII® «I11®» 3A PIK, IO

3AKIHYHMBCH 31.12.2018 POKY

IMMPUMITKH 10 ®IHAHCOBOI 3BITHOCTI

MIIID «I11d» 3A PIK,

1O 3AKIHYHUBCS 31 T'PY/IHS 2018 POKY

1.3araiabna indopmanis

ITPO NAHOBUM IHTEPBAJIbHUI JIMBEPCU®IKOBAHUI IHBECTHLIIMHUMN

POH/

«IIEHTPAJIbHUM IHBECTUIIIMHUIA ®OHI»
TOBAPUCTBA 3 OBMEKEHOIO BIAIIOBIJIAJIBHICTIO
«KOMITAHIA 3 YIIPABJIIHHSI AKTUBAMHY «(IHEKO-THBECT» (nanaui — ®omn)

[TAMOBUN = IHTEPBAJIHMI JIMBEPCH®IKOBAHMUI
[HBECTUIIINHAN DOHJT «IEHTPAJIbHHI
Mone naiivenyBanns IHBECTUIIIMHWA ~ ®OH/l»  TOBAPUCTBA 3

OBMEXEHOIO BIAITOBIJAJIBHICTIO «KOMITAHISL 3
YITPABJIIHHS AKTUBAMMU «IHEKO-IHBECT»

Ckopovena HazBa

[P «I{ID»

Tuan, Bua Ta kiaac ®ouuay

[lakoBuii inTepBanbHuil auBepcHiKoBaHMN IHBECTHIIHHMI
doux

Peecrpaniiinuii kox 3a
€APICI

221059

CBiZoNTBO PO BHECEHHH
Douay 1o €aunHoro
NEPKABHOTO PEECTPY
IHCTHTYTIB CnILHOT O
inBectyBanns (€JAPICI)

CB110UTBO PO BHECEHHS IHCTHTYTY CIiILHOTO iHBECTYBAHHS 10
€aMHOrO  JIEpKaBHOrO  PEECTpy  IHCTHTYTIB  CILJIBHOTO
iHBecTyBaHHs No59-1,

Hara uecenns ICI no €JIPICI 05 nunus 2004 poky.

Jlata Bujaui ceizonrsa 25 ceprns 2011 poky.

Micue3naxoaxenus

03039, m. KuiB, Bysn. Mukonu I'pinyenka, 6ymnox 18

Odiniiina cropinka B
Intepneri

www.ineko-invest.com

Apeca eJ1eKTPOHHOT
NOIITH

lena@ineko.com

OcHOBHI HAIPAMKH

luBectyBanns y npomucnoBy (B TOMy wHcHi GysiBessHY,
TOpPriBe/IbHY, €HEpPreTHYHy, MeTalypriiiHy, MalIMHOOYIIBHY)
ramysb, ramysi iHpopmaniiHMX TexHoJoOriH, (iHaHCOBY,
CTpaxoBy Ta (h)iHAHCOBO — KPEAUTHY JisUTbHICTE, IHBECTYBAHHS B
HiINPHEMCTBA, AKi HAAIOTh B OPEH/LY a0 eKCILTYaTaliio BIacHe
abo opeH/I0BaHE HEPYXOME MaiiHO, LLISXOM 3aTy4eHHs KOIITIB B

AISIBHOCTI KOPIOpaTHBHI paBa, IiHHI Manepy, HEPYXOMICTh MiIPHEMCTB,
3a3HAYCHUX rajy3ed 3 ypaxyBaHHSM OOMEXEeHb, BCTAHOBJICHHX
YMHHHM 3aKOHOJABCTBOM VYKpaiHH Ta B iHIN AaKTHBH, He
3a00pOHEH] YHHHUM 3aKOHOJIAaBCTBOM YKpaiHH.
@oHx He Mae OOMEeXeHb W00 Trajly3ed iHBECTYBaHHS B
KOPIOPATHBHI [1paBa Ta LiHHI [alepH.

Crpoxk aii Donjy BesctpokoBo

Exonomiune ceperosume
¢ynkuionysanus ®onxy

3aKOHOJABCTBO 1 HOPMATHUBHI JIOKYMEHTH, SIKi BIUIMBAIOTH Ha
CKOHOMIYHY CHTyawil0 B YKpaiHi, € NpeJMeToM YacTHX 3MiH,
TOMY aKTHBH ii quepauii PoHTy MOKYTh HAPAXKATHCS HA PH3MK Y
pasi NOTipIIeHHs MOJITHYHOI i eKOHOMIUHOI CHTYyaii, B TOMY
YHCI # y 3B’A3KY 3 NPOBEJEHHSIM AHTHTEPOPHCTHYHOL orneparii
y Jlonenskiii ta Jlyrancekiit o6mactsx.

L.1.BizomocTi npo KOMNaHiio 3 ynpas/iHHs aKTHBAVM

[loBHe HaiimMeHyBaHHs

KoMnaHii 3 ynpaBniHHs aktuBamu — TOBAPUCTBO 3

OBMEXEHOIO BIAIOBIOAJIBHICTIO «KOMITIAHISI 3 VIIPABJIIHHS AKTUBAMU
«IHEKO-IHBECT» (nani Komnanis abo KYA).




MPUMITKH 1O PIYHOT ®IHAHCOBOI 3BITHOCTI MIAI® «1L1®» 3A PIK, o
3AKIHUMBCS 31.12.2018 POKY

InenTrdikauiitnuii kox 3a €/IPTIOY 21599716.

Micnesnaxomkenns: 03039, m. Kwuis, Byn. Mukonn I'pinuenka, OyamHOK 18, HOMEp
tenedony Ta dakcy: (044)201-64-19, (044)224-92-60.

Bun aisnsHocti 3a KBE/L:

66.30 Yrpapninas Gpongamu.

Komnanis 3apeecTpoBaHa [ 0J0OCIiBCBKOKO ~ paHOHHOIO B micti  Kuepi aepxaBHOIO
aaminictpaniero 20.01.2004p.

Kommanis mae JlineHsio Ha npoBapkeHHs podeciiiHol MisIbHOCTI Ha (POHIOBOMY PHUHKY —
JATBHOCTI 3 YNpPABTiHHS AKTHBAMH IHCTHTYIIHHHX iHBECTOpIB (MisBHOCTI 3 YNpPAaBIiHHSA
aKTMBaMM), 1O BHJaHa HalioHaibHOW KOMICi€I0 3 HiHHMX Mamepis Ta (OHI0BOTO PHHKY
(aazani — HKITI®P) sriano pimenns Ne 146 Bix 09.02.2016 poky, CTpOK mii 3 19.04.2016 poky
HeOOMEXKEHH.

['enepanbuuii qupekTop — bopoamuens Onena BiktopisHa.

2.3aranbHa ocHoBa opmyBanus dinancoBoi 3BiTHOCTI
2.1. loctoBipne noganus Ta Bianosignicts MC®3

dinancosa 3BiTHicTs ®OHAY € (IHAHCOBOK 3BITHICTIO 3arajbHOrO MPH3HAYCHHS, skKa
copMOBaHA 3 METOK JOCTOBIPHO NOjaHHs (DIHAHCOBOTO CTaHy, (iHaHCOBHX pe3y/IbTaTiB
JiSTBHOCTI Ta rPOLIOBHX MOTOKIB MOHY JUIS 3a/10BOJICHHSA iHopMaiitHUX TOTPEO MMPOKOTo
KOJIa KOPHCTYBAYIB P MPUIHATTI HUMH €KOHOMIYHUX PillICHb. .

KoHuenTyansHoo ocHOBOKW (iHaHcoBoi 3BiTHOCTI DOHY 32 PIK, IO 3aKiHUMBCA 31 rpyaHs
2018 poxy, € Mixxnapoai cTaHzapT# (iHaHCOBO 3BITHOCTI (MC®3), sxmouaioas MikHapo i
crangapti 6yxranrepeskoro o6iiky (MCBO) ta Tiymauenus (KTM®3, TIKT), Buaani Panoro 3
MiJKHapOHHX CTaHAAPTIB GyXranTepchkoro obmiky (PMCBO), B penakuii YHHHIH Ha 1 Ci4Hs
2018 poky, mo odiniiino onpumoaHenH] Ha Be6-caiiti MinicTepcTsa ¢inanciB Ykpainu.

[ligrorosinena KYA ¢inancosa 3BiTHICT 4iTKO Ta 0e3 Oy/ab-SKHX 3aCTEPEKCHb BIAMOBIIa€
BciM BuMoraM uumHHMX MC®3 3 BpaxysauusM 3MiH, BHecenux PMCBO, norpumanHs AKHX
3abe3redye JOCTOBipHE mnojanHs iHdopmanii B QiHaHCOBIH 3BITHOCTI, a came, JIOpevHOl,
JIOCTOBIPHOT, 3icTaBHOT Ta 3po3yMizoi indopmartii.

ITpu dopmysanni ¢inancooi 3piTHOCTI KYA KepyBanocs TakoxK BAMOraMH HAI[lOHATBHAX
3aKOHOJABYMX Ta HOPMATHBHHX aKTiB LI0J0 OpraHisaiii i BeeHHs OyXranTepchKoro 00Ky Ta
ckiaanHs GinaHCOBOI 3BiTHOCTI B YKpaiHi, SIKi He MPOTHPIYaTh BUMOTaM MC®3.

Y noprdeni @ony BiacyTHI akTHBH (aKilii, KOPMOPATHBHI NPaBa) 3 4aCTKOI0 BoJodiHHAM 50
i Ginbie BicoTkis. Bpaxoytoun nonoxkenns MC®3 10 «Kouconizosana pinancopa 3BITHICTBY
®ou/1 He KOHCOiIye (PiHAHCOBY 3BITHICTD.

2.2.MC®3, siki npuitasTi, aje me He HA0Y IH YHHHOCTI

B ckmagi MC®3, odiuiiiHo Hapenenux Ha BeO-caiiti Minicrepctsa QinanciB Ykpaihy,
onpumoneHo cranaapt MCP3 16 «Openpa», skuii HabyBae yunnocTi 01 ciyns 2019 poky.

3a pimennsm kepiaunra KYA MC®3 16 «Openga» 1o jpatu HaOyTTs YHHHOCTI HE
3aCTOCOBYETHCH.

Ouikyerbes, mo 3actocysannss MC®3 16 «Openjiay He Oyae MaTd BIUIMB Ha (inaHcoBy
3BiTHiCTH TOBapHCTBa, BpaxoByIOuH, 1110 POH/I HE € OPEH/IAPEM.

2.3.Baora nojaHHs 3BiTHOCTI Ta PYHKUIOHAIBHA BATIOTA, CTYIIHL OKPYTJIeHHS
Bamora MOJAHHS 3BITHOCTI BiANOBigac (YHKIIOHAIBHIA BAIIOTI, KO € HallOHATbHA
pamoTa YKpaiHu — 'PUBHS, CK/IaJleHa Y THCSYAX TPUBEHb, OKPYTJIEHHX JI0 HLTHX THCAY.

.
2.4.Ilpunymenus npo de3nepepBHICTH AiAILHOCTI

dinancopa 3BiTHicTs DOHY MiArOTOBIEHA HA OCHOBI MPUHIKMITY Ge3MepepBHOCTI JUSUTBHOCTI,
skuit mepenbauae 3xaricts DOHAY peanizoByBaTH CBOI AKTHBM Ta BHKOHYBAaTH cBOI
30008’ 13aHHA B MPOLIEC] 3/iCHEH s 3BHUaitHOI AisuibHOCTI. PesynbTar aHali3y Ge3nepepBHOCTI
MisTBHOCTI  OOPMITIOETBCS TPOTOKOIOM 3araibHuX 300piB sydacHukis KVA. dinancona
3BITHICTH HE BK/IIOYAE KOPUIYBaHHS, sKi HeoOXinHO Oyno 6 mpoBecTH B TOMY BHINAJKY, AKOu
®oHx He MIr TPOJOBKHTH Mojasibile 3/icHeHHs (iHAHCOBO-TOCTIOAAPCHKOT JUSLTBHOCTI
BiZIMOBIIHO JI0 IPHHIIMIIB Ge3MepepBHOCTI isIBHOCTI.

o



MPUMITKH 10 PIYHOI ®IHAHCOBOI 3BITHOCTI MIAI® «IL[ID» 3A PIK, 1O
3AKIHYHMBCs 31.12.2018 POKY

OUiHIOIYH I0PEYHICTh IPUITYILEHHS [P0 Ge3MepepBHiCTh, yIpaBIiHCHKHIA nepconan oepe 10
yBaru BCIO HasgBHY iH(opMamiio moao MaibyTHLOro - moHaiiMenme Ha 12 micsnis 3 Kinns
3BITHOIO nepioay, aje He OOMEKYIOYHCH LIUM MEPIOIOM.

2.5.Pimenns npo 3arBep/ukenns GpinancoBoi 3BiTHOCTI

®inancosa 3BiTHicTs Dony 3aTBepikeHa a0 Bumycky 06.03.2019p. 3situ M1 ITHCYIOThCS
['enepanbuum aupexropom ta [onosuum Gyxranrepom KYA, Ta BUHOCATBCS Ha 3aTBEp/UKEHHS
3aranbHUMH 300pamu yyacHukiB. Hi yyacuukn KYA, Hi inmi oco6u He MarOTh mpaBa BHOCHTH
3MiHH 110 Hi€i (piHaHCOBOT 3BITHOCTI mic/s ii 3aTBEP/UKEHHS 10 BUITYCKY.

2.6.3siTHnii nepiox ¢pinancosoi 3BirHOCTI
3BiTHMM 1epioIoM, 3a sKuil GopMyeThes (hiHaHCOBA 3BITHICTS, BBAKAECTHCS KaJIeHJapHHH piK,
100710 nepioza 3 01 ciuns mo 31 rpyaus 2018 poky.

2.7.0cHOBH NiATOTOBKH, 3aTBEP/KeHHs i noxanus (GiHAHCOBOT 3BiTHOCTI

Jlana QinancoBa 3BiTHICTH miAroTOBIeHa y BiamosimHOCTI g0 MiKHapOIHHX CTaHapTiB
(hinancoBoi 3BiTHOCTI, 110 «IToNMOXKEHHS PO OpraHizanilo GyXraaTepchkoro 06Ky Ta 00JTiKOBY
MOJIITHKY», sIKa cOpMOBaHa 3 ypaxyBaHHsaM Bumor MC®3.

Jlata 3aTBepmKeHHS 06 6epesns 2019 poky

(iHaHCOBOI 3BITHOCTI 710

BHITYCKY _

3BiTHHII nIepioj Kanennapuuii pik, To6to nepiog 3 01 ciuns mo 31 rpyams 2018

(inancoBol pOKy

3BITHOCTI

Bamota 3BiTHOCTI ®iHaHCOBA 3BITHICTH CKJIAJeHA Yy IPOIIOBIH OAMHHII YKpaiHH —
I'PUBHI

OuHuLS BUMIpY Bamora nojnanns 3BiTHOCTI BianoBizae (yHKIIOHANBHINA BaIOTI,

AKOI0 € HalliOHATbHA BaMOTA YKpaiHW — CPHBHSA, CKJIajeHa y
THCAYaX rpuBeHb. Bei nami ¢inancoBoi 3BiTHOCTI OKpyriei 3
TOYHICTIO /IO LIJIHX THCSY [PHBEHb.

Inentudikaris ®inancosa 3BiTHICTs POHY € (iHAHCOBOIO 3BITHICTIO 3aralbHOrO
(iHaHCOBOI 3BITHOCTI NpH3HAYEHHs, siKa cHOpPMOBaHA 3 METOK JIOCTOBIPHOIO MOJAHHS
(inancoBoro cramy, (iHAHCOBHX pe3yIbTaTiB MisIBHOCTI, PyXy
rPOIIOBHX IOTOKIB Ta BiIacHOro Kamitamy i [Ipumitok m0 pignOi
(hinarcoBoi 3BiTHOCTI 3a 3BiTHMI Tepioj, SKa € KOPHCHOK JUIS
IIHPOKOI0 KOJIa KOPHCTYBAYiB MPH MPUAHATTI HUMH €KOHOMIYHHX

pillIeHb.
Cknan inancosoi | ITepenik Ta HasBu ¢opm  (iHAHCOBOI  3BITHOCTI DQonny
3BITHOCTI BIMOBIIalOTE BUMoram, Beranosienum HII(C)BO 1 «3aranbhi

BHMOTH 710 (hiHAHCOBOT 3BITHOCTIY.

®inancosa 3BiTHICTs POHLY BKIIOYae HacTynHi Gpopmu: Gopma No
l-bananc (3Bit npo ¢inancouit cran) ma 31.12.2018p.; dopma
Ne2-3sit npo ¢inancoBi pesynbratu (3BiT Npo CyKymHHMI 10Xia) 3a
2018p.; ®opma Ne 3- 3BiT mpo pyX rpoIIOBHX KOMITIB (32 MPSMHM
metozom) 3a 2018p.; dopma Ned — 3it npo BracHHi Kamitan 3a
2018p.; mpumitku 10 piunoi (inancosoi 3siTHOCTI 3a 2018p., MmO
MICTATh CTHUCIHI BHKIAA CYTTEBHX OOJIKOBMX MOJITHK Ta iHMIi
NOSICHIOBAJIbHI NPUMITKH, CKiIageHi 3riggo Bumor MCBO 1
«ITonanns iHaHCOBOI 3BITHOCTI».

Pimenns npo ®inancoBa 3BiTHiCTE MOHIY 3aTBEpKEHA 10 BHIIYCKY. 3BiTH
OIPUITIOTHEHHS mianucyioThes  IeHepanmbHuM — aupekTopoM  Ta [ 0JIOBHEM
(inaHcoBOI 3BiTHOCTI Oyxrantepom KYA, Ta BHHOCATHCS Ha 3aTBEPUKEHHS 3aralbHAMH

300pamu ydacuHukiB. Hi ydacuuku KV A, ui infhi oco6u He MaroTs
npaBa BHOCHTH 3MIHM J0 wiei ¢iHaHCOBOI 3BITHOCTI micast ii
3aTBEP/DKEHHS J10 BHITYCKY.
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MPUMITKH 10 PIYHOI ®IHAHCOBOI 3BITHOCTI IIAI® «L{I®» 3A PIK, LLIO
3AKIHYMBCS 31.12.2018 POKY

3rizno 3 «llopsakom Ta 0OCAroM po3kpuTTsS iHpOpMALi Ipo
pesyiabtatu aisiebHOCTI [ICIy» nepenbayeno posaiiom V Ionoxenus
Nel343 posmicTutu Ha caiiti http://stockmarket.gov.ua/ He misHime
01 kBITHS POKY, HACTYITHOT'O 3a 3BITHUM, HACTYIHY iH(pOpMALLiO:

® JIOBiJIKY NP0 BapTiCTh YHCTHX aKTHUBIB (I01ATOK 5);

e (hiHaHCOBY 3BITHICTB y CKIami 6amaHcy (3BiTy mpo ¢iHaHCOBHii
CTaH) Ta 3BITYy Npo (hiHAHCOBI pe3yabTaTH (3BITY NPO CYKYNHHMH
JIOX1J1).

Takox ns iHGOpMaLis PO3KPHUBAETHCA MUIAXOM PO3MIILEHHS Ha
BjacHoMy BeO-caiiTi KYA (www.ineko-invest.com).

[TpuHuMnu BeeHHS byxrantepcekiit 001K BefeTbcs y BIAMOBIAHOCTI 10 3aKOHOJABCTBA
Oyxranarepeskoro obuiky | Ykpaiuw.

3. lpuaunnm 06.,1iKOBOT MOJTITHKH
3.1. CyTTeBi no10KeHHs 00.1iIKOBOT NOJIITHKH

Oprani3anis i Metozonoris 6yxranrepcskoro 06iky @oHAy 3AiHCHIOETECS BiAMOBIAHO 10
«ITonosxenHst npo oprauizauito Gyxraarepcskoro 06Ky Ta 06mikoBy notituky» AMOBOT'O
IHTEPBAJIBHOI'O JUBEPCU®IKOBAHOI'O IHBECTHUIIHHOIO ®OHIY
«UEHTPAJIbHUN IHBECTHUIIMHUIN ®OH/I», 3arsepmkenoro Hakasom TOB «KYA
«IHEKO-IHBECT» npo opranizanito 6yxranrepcbkoro o6iiky ta 06ikoBy nosnituky Ne38/2-
O Bix 29.12.2017 p., sxe cdopmoBaHe BIiANOBIAHO A0 BUMOr MiKHAPOJHMX CTaHAApTiB
(pinancosoi 3BiTHOCTI. BianosiganeHuM 3a oprasisaiito 06.1iK0BOI, KOHTPOIBHOI i aHATITHYHOT
pobotu y ®onai € I'enepanbunii gupektop KVA, sike 3ailicHioe ynpasiinas aktuamu OoHy
BIINIOBI/IHO J10 3aKOHO/IaBCTBA. 3abe3nedeHHs Oyxranrepchkoro 06iky y ®oH/1i BAKOHYE Bifain
Oyxranrepii KYA na woni 3 ['onosaum 6yxranrepom.

s pinancoBa 3BITHICTP MiIrOTOBJIEHA HA OCHOBI iICTOPHYHOI COGIBAPTOCTI Ta CHPABELTHBO
BapTOCTi ab0 amopTH3awiitHOi co6iBapTOCTI OKpeMUX (hiHAHCOBHX IHCTPYMEHTIB BiAMOBIZHO /10
MC®3 9 «®inancosi iHcTpymeHTH». OILHKA CHOpaBeIMBOI BapTOCTI 3MIHCHIOETBCS 3
BHMKOPUCTAHHAM METO/IiB OLIHKH ()iHAHCOBHX IHCTPYMEHTIB, J03BoseHuX MC®3 13 «Ouinku 3a
CIIPaBE/UIMBOIO BapTicTio». Taki MeTOAM OIHKM BKIIOYAIOTh BHKOPMCTAHHS CIPABEUTHBOL
BapTOCTI SK IiHM, sika Oyna 6 TpuMaHa 3a HpOA@X akTUBY, abo cCIUlayeHa 3a mepeaavy
3000B'13aHHA y 3BUYAlHIM omepanii MK ydJacHHKaMH PHHKY Ha JaTy OLIHKH. 30Kpema,
BHKOPHCTaHHA OipKOBHX KOTHpyBaHb ab0 MaHHX MpPO MOTOYHY PHHKOBY BapTiCTh IHIIOTO
aHAJIOrIYHOTO 3a XapaKTepPOM IHCTPYMEHTY, aHalli3 AMCKOHTOBAHUX POLIOBHX ITOTOKIB a6o iHmIi
MOfieli  BM3HAYEHHsl cHpaBeUtMBOi  BaprocTi. [lepeabauyBama chpaBeiMBa  BapTiCTh
(inancoBux akTHBIB i 3000B’s3aHb BH3HAYAETHCA 3 BUKOPHCTAHHAM HAfABHOI iH(opMarii mpo
PHHOK 1 BIATIOBIIHUX METO/IIB OILIIHKH.

3.2. 3arajibHi M0J10KeHHS 1010 00JIIKOBHX NOJIITHK
3.2.1. Ocnosa hopmyeanus 06aikogux norimux

OG61iKOBi MOJITHKK - KOHKPETHI NPHHIIHITK, OCHOBH, JIOMOBIIEHOCTI, PaBHJIa Ta TIPaKTHKA,
3aCTOCOBaHI Cy('€KTOM TroOCHOJApIOBaHHS MPH CKJIAJaHHI Ta MoAaHHi (iHAHCOBOI 3BITHOCTI.
MC®3 naBoguTh 006JiKOBI MOMITHKH, AKi, 32 BUcHOBKOM PMCBO, naiots 3MOTY CKJIaCTH TaKy
(biHaHCcOBY 3BITHICTB, Sika MICTHTHME JOpeYHY Ta JOCTOBIpHY iHdoOpManio npo omepauii, iHui
MOJii Ta yMOBH, 110 AKMX BOHH 3aCTOCOBYIOTHCS. Taki IOJNITHKM He CJIiJl 32CTOCOBYBATH, SKIIO
BIUIMB iX 3aCTOCYBAHHS € HECYTTEBHM.

O6nikosa nonituka ®ony pospobiieHa Ta 3aTBepipkena kepiBunTBoM KY A BiamoBig#Ho 10
BumMor MCBO 8 «OG6mikoBi mosiTHKH, 3MiHM B OOJIIKOBHX OLIHKAX Ta MOMMJIKH» T4 IHIINX
anHHEX MC®3, 30xpema, MCD3 9 «®inancosi inctpymentu» ta MC®3 15 «Jloxin Bix
JIOTOBOPIB 3 KJTIEHTAM# ». _

3.2.2. Incpopmayia npo 3minu ¢ 06.1ikoeux nonimuxax &

®oHz obupae Ta 3acTOCOBYe CBOI 00JIKOBI MOJMITHKHM MOCIIA0OBHO [UIs TIOAIGHUX omepanii,
IHIMX noAii abo ymoB, skimo MC®3 KoHKpeTHO He BUMarae abo He J03BOJISE BH3HAYCHHS
KaTteropii craTei, s AKUX iHII TOTITHKA MOKYTh OYTH IOPEUHUMH.




MPUMITKH 10 PIYHOI ®IHAHCOBOI 3BITHOCTI MIAI® «I{ID» 3A PIK, LL1O
3AKIHYHMBCS 31.12.2018 POKY

3 1 ciyna 2018 poxy KV A 3acrocoBye MC®3 15 «Jloxix Bix JOroBOpiB 3 KIi€HTaMH».
@oH OTPUMY€E OCHOBHMH JIOXIJT BiJl onepauii 3 HiHHUMH nanepaMu. 3actocyBanus MCO®3 15
«Jloxin Biji JOroBOpiB 3 KIIEHTAMH» Ha BiJOOpaKeHHS pe3yJIbTATiB ISUIBHOCTI HE Malio
CYTTEBOTO BILIHBY.

KepiBuunreom KYA Oyno npuiinsto pimenHs npo 3acrocyBanHs MC®3 9 «Dinancosi
iHcTpymeHnTH» uid @onay 3 1 ciunsg 2015 poky (3actocyBanus MC®3 panime aati HaOyTTS
YUHHOCTI JI03BOJISIETHCS). 30KpeMa, HOBI BMUMOTM A0 Kiacudikainii (iHAHCOBHX aKTHBIB i
30008’ s13aHb.

3 1 ciuna 2018 poxky MC®D3 9 «®DinaHCOBI IHCTPYMEHTH» Ma€ HOBY pelaKiiio, sika cepes
iHIoro nepeadavae 3MiHY MiAXOMAIB A0 3MEHIIEHHS KOPHCHOCTI (DiHAHCOBMX IHCTPYMEHTIB.
BpaxoBytoun kiacugikailio GiHaHCOBUX aKTHBIB, 110 BHKOPHCTOBYETHCS DOHIOM, PO3pPaxyHOK
OYIKYBaHHX KpEJUTHHX 30MTKIB 3aCTOCOBYETHCS J0 ()iHAHCOBHX aKTHBIB, IO OINIHIOIOTHCS 3a
aMOpPTH30BaHOK BapTicTiO. [H(popMallis npo o61iKOBI MOMITHKH IIOA0 OYiKYBAaHMX KPEAMTHHX
30uTKIB HaBejeHa y npumitui 3.3.3., a indopmauis npo cymu, oOYMOBIEHI OYiKyBaHUMH
KpEeIUTHUMH 30MTKaMH HaBeeHa y po3aini 7 [IpumiTok.

3.2.3. @opma ma nazeu hinancosux 3eimie

Ilepenik Ta Ha3zBu ¢opm GinancoBoi 3BiTHOCTI DOHAY BiAMOBIAAIOTE BHMOTAM,
scranosiaeHuM HII(C)BO 1 «3aranbni BuMoru 10 ¢iHaHcoBOI 3BITHOCTI», Ta hopmu [IpuMITOK,
1o po3pobiieHi y BianosigHocTi 10 MC®3.

3.2.4. Memoou nooanns inpopmauii y pinancoeux 3eimax

3rizno MC®3 ta BpaxoBytoun HII(C)BO 1 3Bit npo cykymnuuii 10xia nepeadavae mogaHHs
BUTpAT, BU3HAHUX y NpUuOyTKy abo 30MTKy, 3a Kiacu}ikalielo, OCHOBaHOK Ha MeTol «(yHKil
BUTpaT» abo «cobiBapTOCTi peasizaiii», 3riIHO 3 IKAM BHTPATH KJIACH(IKYIOTh BiAMOBIIHO 10 IX
¢GyHkuii gk 9YacTHHM cOOIBApTOCTI 4YM, HANPHUKIAA, BHTpPAT Ha 30yT abo aJMiHiCTpaTHBHY
JISUTBHICTB.

ITpencrapiieHHs rpolOBUX MOTOKIB BiJl ONepaliifHol AisUIbHOCTI y 3BiTi PO PyX IPOIIOBHX
KOIITIB 3/1HCHIOETBCSA 13 3aCTOCYBAaHHSM IPSAMOrO METOAY, 3TiAHO 3 SIKHM PO3KPHBAETHCS
iHopmaLlis PO OCHOBHI KJIACH HAJIXOJUKEHb IPOLIOBUX KOIITIB UM BHILUIAT FPOIMIOBHX KOIITIB.
[ndopmariis mpo OCHOBHI BHIHM I'POIIOBHX HAIXOKEHb Ta FpOII]OBHX BUILIAT (OPMYETHCS Ha
nijgcrasi 06/1iKoBUX 3anuciB PoHy.

3.3. O6aikoBi mMoJITHKH M0/10 (PiHAHCOBHX IHCTPYMEHTIB

3.3.1. Busnannsa ma oyinka Qinancoeux incmpymenmie

@ony Bu3Hae (inaHcoBUH akTUB abo0 ¢QinaHcoBe 3000B's13aHHs y OanaHci BiANOBIAHO 10
MC®3, Koy i TUIBKM KOJTH BOHO CTa€ CTOPOHOK KOHTPAKTHHX IMOJIOKEHB 100 (hiHAHCOBOrO
iHcTpyMeHTa. Onepauii 3 npuabanus abo npoxaxy (piHAHCOBUX IHCTPYMEHTIB BH3HAIOTHCH 13
3acTOCYBaHHAM OOJIIKY 3a JaTOK PO3PaxyHKY.

3a cTpOKOM BHMKOHaHHs (iHaHCOBI akTHBH Ta ()iHAHCOBI 3000B’s3aHHS MOMALIAIOTHCS Ha
MOTOYHI (31 CTPOKOM BHKOHaHHs 3000B’s3aHp 10 12 MicsiB) Ta JOBrOCTPOKOBI (31 CTPOKOM
BUKOHaHHS 3000B’s13aHb Olnbine 12 MicALiB).

®onn knacudikye (iHaHCOBI aKTHBH SK Taki, 10 OLIHIOIOTHCS y momaismoMmy abo 3a
aMOpTH30BaHOIO cobiBapricTio, a0 3a cHpaBeUIMBOIO BAapTICTIO HA OCHOBI 000X TakKHX
YUHHHUKIB!

a) mozeni 6izHecy cy6’eKTa rocroiapioBaHHs JUIst YIIpaBiHHs ()iHAHCOBUMH aKTHBAMH; Ta

6) XapakTepUCTHK KOHTPAKTHUX I'POLIOBUX IMOTOKIB ()iIHAHCOBOIO aKTHUBY.

@onz Bu3HAE TaKi KaTreropii (iHaHCOBUX aKTHBIB:

e (iHAHCOBI AKTHBM, IO OLIHIOIOTECA 3a CHPABEUTMBOIO BAPTICTIO, 3 BiOGpPaXKEHHAM
pe3ynpTaTy NepeoliHKy y NpuOyTKy a0 30UTKY;

e (hiHAHCOBI aKTHBH, IO OIIHIOIOTHCS 38 aMOPTH30BaHOKO COOIBapPTICTIO.

®onj1 BU3HAE Taki Kareropii ¢piHaHCOBUX 3000B'13aHb:

e (inaHcoBi 3000B's3aHHs, OLIHEH] 32 aMOPTU30BAHOIO COOIBApPTICTIO; &

e (inancoBi 3000B'A3aHHS, OIIIHEHI 3a CHpPaBEIMBOIO BapTICTIO, 3 BiZOOpaKEHHAM
pe3yibTaTy Nepeolinku y npubyTky abo 30uTKy.

il
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[lix yac mepBicHOro BH3HaHHS (iHAHCOBOrO aKTHBY abo (iHaHcoBoro 3060B's3anHs DoHN
OIIHIOE TX 3a IXHBOIO CIPABEUIMBOIO BapTICTIO.

[Ipu npUNMHeHHI BU3HAHHS (HIHAHCOBOTO aKTHBY MOBHICTIO PI3HHLIS MIXK:

a) 6amaHCcoOBOIO BAPTICTIO (OLIHEHOIO HA ATy NMPUIIMHEHHS BU3HAHHS) Ta

6) OTPMMAHOI KOMIEHCAUi€ (BKIOYaloun Oy/b-KHi HOBHH OTPHMaHHH aKTHB MiHYyC
6yIb-AKe HOBE B3ATE 30008’ sI3aHHA) BH3HAIOTH Y TPHOYTKY ab0 30HTKY.

DiHaHCOBHIA aKTHB OLIHIOETHCS 3a AMOPTHU30BaHOIO COOIBAPTICTIO, AKINO BiH MPHA0ABAETHCS
3 METOIO OJIepKaHHs JIOTOBIPHUX I'POIIOBHX IOTOKIB i JIOrOBipHi yMOBH (hiHAHCOBOIO aKTHBY
reHepyroTh T'POIIOBI MOTOKH, KOTpPi € CyTO BHILIATAMH OCHOBHOI CyMH Ta MPOLIEHTIB Ha
HETOrallieHy 4acTKy OCHOBHOI CyMH.

®oHj BU3HAE pe3epB MiJl 30MTKHM /Ui OYIKYBAaHHX KpPEJIMTHHX 30MTKIB 3a (hiHAaHCOBMM
aKTUBOM, KUl 00JIIKOBYEThCS 32 aMOPTH30BAHOIO BAPTICTIO.

O61iKkoBa MOJITHKA IMOJAO MOAAIBIIOT OLIHKH ()IHAHCOBHX IHCTPYMEHTIB PO3KPHBAETHCH
HIKYE Y BIJMOBIAHUX po3/isax 001iKOBOT IOMITHKH.

3.3.2. I'powosi Kowimu ma ixui exeieaieHmu

I'pOIIOBI KOIITH CKIAJal0ThCs 3 TOTIBKH B Kaci Ta KOLITIB HA MOTOYHHMX paXxyHKax y baHKax.

EKBiBaJIeHTH TPOIIOBHX KONITIB — I[€¢ KOPOTKOCTPOKOBI, BHCOKOIKBIHI IHBECTHILi, sKi
BUIBHO KOHBEPTYIOThCS Y BiJIOMI CyMH TPOIMIOBHX KOWITIB i SIKUM NpUTAMaHHUH HE3HAYHHH
PH3HK 3MiHM BapTOCTi. [HBECTHIlis BM3HAUAETHCS 3a3BHYAll SK EKBIBAIEHT rPOLIOBHX KOIITIB
TiIBKA B pa3i KOPOTKOTO CTPOKY MOTAlIeH s, HAIPHKJIA, TIPOTATOM He Gi/blue HiK TpH MicsIli 3
JaTH NpHI0aHHS.

I'pomIoBi KOIITH Ta iX €KBIBAJICHTH MOXKYTb YTPAMYBATHCS, a ONepauil 3 HUIMH NPOBOIUTHCA
B HalliOHAJIBHINM BaIIOTI Ta B iIHO3EMHiil BAIIOTI.

[HO3eMHA BAJIIOTA — I€ BATIOTA iHINA, HDK (YHKIIOHAIBHA BAIIOTA, sKa BH3Ha4YeHa B 11.2.3
ux [TpumiTox.

['pomoBi KOImTH Ta iX EKBIBAICHTH BU3HAIOTHCA 3a YMOBH BiATOBIZAHOCTI KpHTEPIAM
BHU3HAHHS aKTHBAMH.

[lofanbina OLIHKA TPOMIOBUX KOIUTIB 3/IMCHIOETHCS 3a CIPaBeUTMBOIO BapTICTIO, KA
JIOPIBHIOE iX HOMiHAJIbHIN BApPTOCTI.

[Toganpiia OIUHKA €KBIiBAJIEHTIB TIPOMIOBUX KOINTIB, IPEACTaBICHHX JICIIO3UTAMH,
3IHCHIOETHCS 3@ aMOPTH30BAHOIO COOIBAPTICTIO.

IlepBicHa Ta MmojajibIIa OIiHKA IPOLIOBHX KOIITIB Ta iX EKBiBANEHTIB B iHO3EMHIH BamOTI
3HCHIOEThCS Y (yHKIOHANBHIN BamoTi 3a odiuiiiaumu Kypcamu HanionanpHoro GaHKy
VYkpaiau (HBY).

YV pasi obMekeHHs NpaBa BMKOPHUCTAHHS KOINTIB Ha MOTOYHMX paxyHKax B y OaHkax
(HanpwKnaj, y Bunaaky npusHadenns HBY B GaHkiBChbKiil yCTaHOBI THMYACOBOI aaMiHICTpallii)
i aKTHBM MOKYTh OyTH Kiacu(ikoBaHi y CKJIa/i HEMOTOYHHX AKTHBIB. Y BHIAJKY INPHHHATTA
HBY pimenns npo jikBifamio 6aHKIiBCHKOI yCTAHOBH Ta BIICYTHOCTI HMOBIPHOCTI IOBEPHEHHS
IPOLIOBMX KOIITIiB, BU3HAHHSA iX SK aKTHBY HPUIHHAETHCA i IX BapTiCTh BIAOOpPAKAETBHCSA Y
CKJIaji 30MTKIB 3BITHOIO NEPiojTy.

®oH/1 BAKOPUCTOBYBAB OOMIHHI KypcH Ha jaty OanaHcy:

31.12.2018 - I'pusns/1 ponap CIIIA-27.688264
3.3.3. @inancogi akmueu, W0 OWIHIOIOMbCA 3A AMOPMUZ0EAHOIO CODIgapmicmio

Jlo ¢iHaHCOBMX aKTHBiB, IO OLIHIOIOTHCA 3a aMOPTH30BaHOW cobiBapricTio, POHA
BIJTHOCHTH 0eDimopcoKy 3a00p206anicms.

ITicns mnepsicHoro BusHanHA @OHJ OLIHIOE iX 32 aMOPTH30BAHOIO co0iBapTICTIO,
3aCTOCOBYIOYH METO]] €()EeKTHBHOTO BIJICOTKA.

3aCTOCOBYIOUM aHAI3 JIMCKOHTOBAaHMX T'POIIOBHX MOTOKIB, POHI BHKOPHCTOBYE OJHY YH
KiJIbKa CTABOK JIMCKOHTY, KOTPI BIANOBIAAIOTH NMEpeBaKaroYMM Ha PUHKY HOpMaM J0XOAay JUls
(iHaHCOBMX IHCTPYMEHTIB, SKi MalOTh B OCHOBHOMY TOJiOHI YMOBH 1 XapaKTepHUCTHKH,
BKJTIOYAIOYH KPEJUTHY AKICTh IHCTPYMEHTA, 3AIHIIOK CTPOKY, MPOTArOM SKOTO CTaBKa BiJICOTKA
3a KOHTPAKTOM € (hiKCOBaHOW, @ TAKOXK 3JIMLIOK CTPOKY /0 MOralieHHs OCHOBHOI CyMH Ta
BAJIIOTY, B SKill 31IHCHIOBATUMYThCS I1JIATEXi.
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®oH OWIHIOE CTAHOM Ha KOXHY 3BiTHY JaTy pe3epB mMia 30MTKHM 3a (DiHAHCOBHM
IHCTPYMEHTOM Y PO3MIipi, 10 JOPiBHIOE:

* 12-MiCAYHUM OYiKYBAHUM KPEJMTHHM 30MTKaM y pasi, AKIIO KPeJMTHHI PH3NK HA 3BITHY
JlaTy He 3a3HaB 3HAYHOI'O 3POCTAHHS 3 MOMEHTY IePBICHOTO BU3HAHHS;

* O4YIKYBAaHUM KPEIMTHUM 30MTKaM 3a BeCh CTPOK Aii (iHAHCOBOTO iHCTPYMEHTY, SKIIO
KPEIMTHUH PH3HK 3a TaKUM (IHAHCOBHUM iHCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY HepBiCHOTO
BU3HAHHSL.

Y BUNajaky (iHaHCOBMX aKTHBIB KPEJHTHHM 30MTKOM € TelepilllHsd BapTiCTh PI3HMII MiX
JIOTOBIPHAMH TPOLIOBMMH IIOTOKAMH, HAJIEKHAMH 10 CIUIATH Ha KOpHCTh ToBapucTBa 32
JIOTOBOPOM; 1 IPOLIOBHMH IOTOKaMH, siki MOHJ 04iKye 0iepKaTH Ha CBOIO KOPHCTS.

Cranom Ha KOXHy 3BiTHY Maty KYA s ®@onay ouiHioe, 4 3a3HaB KpeIMTHHI PH3NK 3a
(hiHaHCOBUM lHCprMeHTOM 3HAYHOTO 3POCTAHHS 3 MOMEHTY IIePBICHOr0 BU3HaHHS. [lpu
BHKOHaHHI Takoi ouinku KYA s ®ony 3aMicTh 3MiHH CyMH OYiKYBaHMX KPEIMTHHX 30UTKIB
BMUKOPHCTOBYE 3MiHY PHM3MKY HacTaHHs Jedonry (HEBHKOHAHHS 3000B'A3aHB) NPOTArOM
04iKyBaHOro CTpOKy Aii iHaHcOBOro iHcTpymeHTa. Jlisi BUKOHAHHSA TaKoi OLIHKH MOPIBHIOE
PH3HK HacTaHHS 1eoTy (HEBUKOHAHHA 3000B'13aHb) 32 (HiHAHCOBMM IHCTPYMEHTOM CTAHOM HA
3BITHY JaTy 3 PHU3HKOM HacTaHHs AedonTy 3a (iHAHCOBHM iHCTPYMEHTOM CTAaHOM Ha JaTy
MEPBICHOTO BH3HAHHS, i BPaXOBY€ NpH HBOMY OOIPYHTOBAHO HEOOXiJHY Ta IiATBEpIKYBAHY
iHpopmalilo, mo € J0CTynHO 0e3 HaaMIpHHX BHTpaT abo 3yCHib, i BKA3ye HA 3HAYHE
3POCTAaHHS KPEAUTHOTO PH3HKY 3 MOMEHTY IE€PBICHOTO BHU3HAHHSL.

KYA s @onny Moske 3po6HTH NPHIYLIEHHS PO Te, IO erzmnmu pH3HK 3a (iHAHCOBUM
IHCTPYMEHTOM HE 3a3HaB 3HAYHOIO 3POCTAHHS 3 MOMEHTY MEPBICHOTO BH3HAHHS, SKIIO Oyno
3'COBaHO, 110 (PiHAHCOBHIl IHCTPYMEHT Ma€ HH3bKHIl PiBeHb KPEAUTHOr0 PH3HKY CTAHOM HA
3BITHY JaTy.

Y BUNAJKy (iHAHCOBOIO aKTHBY, IO € KPEJUTHO-3HEIHEHUM CTAHOM HA 3BIiTHY Jary, aje He
€ Hpuﬂ6aHPIM abo CTBOPEHHM KpeJMTHO-3HeliHeHHM (inancosum aktusoMm, KYA mis ®omny
OLIHIOE 04iKYyBaHi KPeIUTHI 30UTKH K PI3HHIIO MK BAJIOBOIO GAIAHCOBOIO BapTICTIO aKTHBY Ta
TeNEPIUIHBOI0 BAPTICTIO OYIKyBAHUX MaiGyTHIX TI'POMIOBHX MOTOKIB, AMCKOHTOBAHOK 3a
MEPBICHOI0 e()EKTHBHOIO CTABKOK BiJCOTKA 3a (DIHAHCOBMM aKTHBOM. By/b-sike KOPHIYBaHHS
BU3HACTLCSA B MPHOYTKY ab0 36UTKY sk npuOyTOK a60 30MTOK Bijl 3MEHIEHHS KOPHCHOCTI.

Hebimopcoka 3a6opzosanicme

besymoBHa nebiTopchka 3ab0proBaHicTh BH3HA€TBCH K aKTHB TOML, KoiaM DOHI crae
CTOPOHOIO JIOTOBOPY Ta, BHACIINOK 1LbOro, HabyBae IOPHAMYHE MPABO OJEPXKATH TPOLIOBI
KOIITH.

[TepBicna ouinka 1e6iTOpchKOT 3a60proBaHOCTi 3AIHCHIOETHCS 3a CIPABE/UTHBOIO BAPTICTIO.

[Ticist mepBicHoro BM3HaHHA Mojambia oUiHKA 1e6iTOpChKOi 3a60proBaHoCTi BiAGYBaeTHCS
332 aMOPTHU30BaHOIO BapTiCTIO.

[lorouny nebitopchky 3aboproBauicts Ge3 BCTaHOBIEHOI CTAaBKH BijgcoTka MoH OmMiHIOE 3a
CYMOIO IIEPBICHOI0 paxyHKy (GaKTypH, SKIIO BIUIMB JUCKOHTYBAHHS € HECYTTEBHM.

3.3.4. @inancosi axkmueu, wo ouiHIOMBCA 3a cnpaeeonueoro  eapmicmio, 3
6i000paiceHHAM pe3yibmamy nepeoyinku y npubymxy aéo 36umxy

Jlo (diHaHCOBMX aKTHBIB, IO OWIHIOIOTHCA 3a CHPABEUTHBOIO BApTICTIO, 3 BiAOOpaKeHHAM
pe3ynpTaTy MEpeoliHKH y npubyTKy abo 36MTKy, BiHOCATBCS akuii Ta mai (4acTKH)
rocrnoaapchbKuX TOBAPHUCTB.

[Ticst nepsicHoro susHanus KYA st @onjy ouiioe X 3a cripase/uIHBOIO BapTICTIO.

CrpasennuBa BapTicTh aKIii, AKi BHeCeHi o GipyKOBOTO CIIHCKY, OLIHIOETHCA 3a O1pKOBHM
KYpCOM OpraHizaropa TOprisii.

Akmo akuii MaoTh 06ir Ginkin SK Ha OJHOMY OpraHi3aTopi TOPriBIi, HPH PO3PAXYHKY
BAPTOCTI AKTHBIB TaKi iHCTPYMEHTH OIIHIOIOTHCS 3a KYPCOM Ha OCHOBHOMY PHHKY JUISl I{(bOTO
aKTHBY a0o, 3a BIACYTHOCTI OCHOBHOTO PHHKY, Ha HAWHCIPHSTIMBIIIOMY PHHKY JUISl HBOTO. 3a
BIICYTHOCTI CBiJME€Hb HA KOPHCTb MPOTHJIEXKHOrO, PUHOK, Ha skomy KYA mis ®ouxy
3a3BUYall 3J1HCHIOE onepamiio MpoJaaxy akTHBY, MPUIMAETHCS 3a OCHOBHHil PHHOK abo, 3a

BlﬂcyTHOCTl OCHOBHOI'O pUMHKY, 3a Hancnpmmummun PHUHOK.
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[Ipu owiHmi cripaBeyIHBOI BAPTOCTI aKTHBIB 3aCTOCOBYIOTHCS METO/H OLIIHKH BapTOCTI, SIKI
BIZIMOBIIAlOTh OOCTaBMHAM Ta JUIS SIKAX € JIOCTaTHbO JaHMX, 1100 OIIHMTU CIPaBEIHBY
BapTiCTh, MAaKCHMi3yl0OYM BHMKODHCTAHHS [OPEYHMX BiJKPHTHX JAaHUX Ta MIHIMI3yl04uH
BHKOPHUCTAHHS 3aKPUTHX BXiJHUX JaHHX.

SIkmo € miacTaBH BBaXKaTH, MO0 OalaHcoBa BapTICTh CYTTEBO BiJIPI3HAETHCSA Bij
crnpaBeUTHBO1, POH/I BU3HAYAE CIIpaBEeUTUBY BApPTICTh 3a JOMOMOTOK0 iHIIHX METOJIB OIIHKH.
BiaxuienHs MOXyTh OyTH 3yMOBJIEHI 3HAQUHMMH 3MiHaMH y (iHAHCOBOMY CTaHI eMiTeHTa
Ta/abo 3MiHAMH KOH IOHKTYPH PHHKIB, Ha SIKHX €MITEHT 3[1iIHCHIOE CBOIO AISUIBHICTH, @ TAKOXK
3MiHAMHU Y KOH IOHKTYP1 (DOHIOBOIO PUHKY.

CrpaBeyiBa BapTicTh akiliif, o0ir AKHX 3yNHHEHE, Y TOMY 4YHCIi I[IHHMX Mamnepis
eMITEeHTIB, sKi BKI0O4eH] 10 CIUCKY eMITEeHTIB, 0 MalOTh 03HaKH (PiIKTHBHOCTI, BA3HAYAETHCA
13 ypaXyBaHHSM HAasBHOCTI CTPOKIB BiJIHOBJIEHHS 00Iry TakuX I[IHHHX [anepiB, HasBHOCTI
(hiHaHCOBOT 3BITHOCTI TAaKUX €MITEHTIB, pe3yJIbTaTiB iX JiSJIBHOCTI, OUiKyBaHHs HAJXO/UKEHHS
MaiOyTHIX €KOHOMIYHHX BHI'1JL.

3.3.5. 30606'a3anna

Kpeautopcbka 3aboproBaHicTh BH3HAE€ThCA sK 3000B’s3aHHS TOAl, Koinu oHJ crae
CTOPOHOIO JIOrOBOPY Ta, BHACIIIOK I[bOT0, HaOyBae opuuuHe 30008’ I3aHHS CIUTATUTH T'POIIOBI
KOILTH.

ITorouyni 3000B’s3aHHs — 1€ 3000B’sA3aHHsA, AKI BIANOBIZAIOTH OAHIN ab0 JEKUIBKOM 13
HIDKYEHABEICHUX 03HAK:

e DoHJ crnoAiBaeThCs MOracHTH 3000B’s3aHHS ab0 3000B’S3aHHS MiJUISATae MOTAMICHHIO
NPOTATOM JIBAHAIIATH MiCSIIIB MMICIsA 3BITHOTO MEPIOAY;

e ®onx He Mae 0e3yMOBHOTO IpaBa BiJICTPOYUTH IOTAIICHHA 3000B’A3aHHSA MPOTATOM
IOHAHMEHIIIe IBAHAILSATH MICSIIIB ITiC/Is 3BITHOTO MEPioay.

[Totouni 3000B’s3aHHS BHU3HAIOTHCS 3a YMOBH BiJIMOBIJHOCTI BHU3HAYEHHIO 1 KPUTEPIsAM
BH3HAHHA 3000B’ A3aHb.

[ToTouHi 30008’ 13aHHS OLIHIOIOTHCS Y MOAATBIIOMY 32 AMOPTH30BAHOKO BapTICTIO.

[Torouny kpeauTOpchKy 3aboproBanicTs 6e3 BcTaHOBIEHOI cTaBkH BiicoTka KYA s @ounny
OLIIHIOE 32 CYMOIO MEPBICHOI0 paxyHKY (akTypH, SKIIO BIUIMB JUCKOHTYBAHHS € HECYTTEBHM.
3.3.6. 32o0pmannsa hinancosux akmueie ma 30606'azans

®inaHcoBl akTHBM Ta 3000B'S3aHHA 3ropTaloThes, AKmO DOoHA Mae OPUAMYHE HPaBO
3[1CHIOBAaTH 3ajik BH3HaHMX y OamaHci cym i Mae Hamip a6o 3pobuth B3aemo3zanik, abo
peasi3yBaTH aKTUB Ta BUKOHATH 3000B'sI3aHHS 0/IHOYACHO.

3.4. O6,1iKkoBI NOJMITHKY 010 HENOTOYHHX AKTHBIB, YTPHMYBAHHX ISl IPOJAAKY

KVA nna @onay wiacudikye HENOTOYHMIT aKTUB K YTPUMYBAHUN [UIS MPOAAKY, AKIIO HOro
OasiaHcoBa BapTicTh Oyjie B OCHOBHOMY BIJIIKOAOBYBATHCS IUIIXOM OIepalii mpoaaxy, a He
IOTOYHOTO BHKOpHUCTaHHA. HermoTouyHi akTHBH, YTPUMYBaHi JUIS TPOJAXKY, OIIHIOIOTHCH i
BioOpaxaroTecs B OyxXranrtepcbkoMy 00Ky 3a HAWMEHIIIOKO 3 JBOX BEJIMYHMH: OanaHcoBoi abo
CTpaBe/UIMBOIO BApTICTIO 3 BHpaxXyBaHHSAM BHTpAT Ha orepaiii, MOB'S3aHi 3 MPOAAKEM.
AMoOpTH3allis Ha Taki aKTUBH HE HApaxoOBYEThCH. 30MTOK BiJi 3MEHINEHHS KOPHUCHOCTI IpH
MEepBICHOMY YM MOJAJBLIOMY CHHMCAHHI aKTHBY JIO CIIpaBeUTHBOI BapTOCTI 3a BHpaXyBaHHAM
BHUTpAT Ha IIPOJIaXk BU3HAETHCA Y 3BITI PO (iHAHCOBI pe3ysIbTaTH.

3.5. O6;1ikoBI HOITHKH 1010 IOJATKY HA NPHOYTOK

Butpatn 3 momatky Ha npuOyTOK ABIIOTR CO0O0K0 CyMmMy BHTpaT 3 MOTOYHOIO Ta
BiZicTpodeHoro nojaarkis. [loTounuit mogaTok BU3HAYAETHCS SIK CyMa IOJIATKIB Ha MPUOYTOK, 110
MUISAraloTh cruiati (BiMIKOIYyBaHHIO) IIOAO OMOAATKOBAHOTO NMpHOYTKY (30MTKY) 3a 3BITHHI
nepioa. Ilorouni BuTpatm @oHAY 3a nNoJaTKAaMH pO3PaXOBYIOTHCS 3 BHKOPHCTAHHAM
MOAATKOBHUX CTABOK, YHHHUX (200 B OCHOBHOMY YHHHHX) Ha J1aTy Oajiancy.

[Togatok Ha mpuOYTOK HE PO3PaxoBYEThCs, OCKLIbKHM Biamomiano ITomatkosoro Kojekcy
Vkpainu 141.6.1. 3BUIbHSIOTBCS BiJI ONMOJATKYBAHHS KOILITH CIIJIBHOTO iHBECTYBAHHS, a caMme:
KOIITH, BHECEH]1 3aCHOBHUKAaMH KOPIOPATHBHOTO (DOHIY, KOLITH Ta iHIII aKTHBH, 3aly4eHi Bijl
YYaCHHUKIB 1HCTUTYTY CIIJIbHOIO iHBECTYBAaHHS, JOXOJM BiJ 3iMCHEHHs omepamiii 3 akTHBaMH
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IHCTUTYTY CIUIBHOrO IHBECTYBaHHs, JIOXO/H, HAapaXoBaHi 3a aKTMBAMH iHCTHUTYTY CIiJIBHOTO
IHBECTYBAHHS, Ta iHII JOXOJM BiJl AIsUIBHOCTI IHCTHTYTY CHIJILHOTO iHBeCTYBaHHS (BiICOTKH 3a
MO3UKaMH, OPeH/IHI (JII3MHTOBI) IJIATEXi, POSITI TOIIO).

3.6. O6aiK0BI NOJIITHKH 010 IHIIMX AKTHBIB Ta 30008’ s13aHb
3.6.1. 3abe3neuennsn

3abesneuenns Bu3HAIOTHCS, Koo DOHA Mae TenepilHio 3a60propaHicTh (OpUAMUHY abo
KOHCTPYKTHBHY) BHACJiJI0OK MHHYJIOI MOAIi, icHye HMOBipHiCTH (TOOTO Ginblne MOXIIHBO, HiXK
HEMOJKJIMBO), LIO MOTAIIEHHs 3000B'sI3aHHs BUMaraTuMe BHOYTTS pecypciB, KOTPi BTLIIOIOTH y
co0i €eKOHOMIYHI BHTO/IH, i MOYKHA JIOCTOBIPHO OLIIHUTH CyMY 3000B'I3aHHS.

3.7. Inwi 3acrocoBani 06,1iK0OBi NOJITHKH, 110 € JOPEYHAMH 1151 po3yminus GiHAHCOBOT 3BiTHOCTI
3.7.1 /loxoou ma eumpamu

Joxix Bix mpomaxy (iHAHCOBHX AaKTHBIB BH3HAETHCS y HpUOYTKY abo 30MTKY B pasi
3a/I0BOJICHHS BCiX HAaBEJEHUX Jlajli YMOB:

a) KYA s ®@onny nepejae 10roBipHi npaBa Ha 0JIepyKaHHs TPOIIOBHX MOTOKIB BiJl TAKOTO
(iHAaHCOBOIO aKTHBY:

0) KYA s ®onny nepenano MOKyIieBi pU3HKH Ta IepeBard Bij BOJOJIHHS, IOB’f3aHi 3
(hiHAaHCOBUM aKTHBIB;

B) 32 QOHJIOM HE 3QIMINAECTHCSA aHi MOJAIbINA Y4acTh YIPABIIHCHKOTO NMepcoHany y dopui,
AKa 3a3BHYail OB’ s13aHa 3 BOJIOAIHHAM, aHi epeKTUBHUN KOHTPOJIb 3a MPOAaHUMH (iHAHCOBHMH
IHCTPYMEHTaMH, iHBECTHLIHHOIO HEPYXOMICTIO a60 IHITHMM aKTHBAMMU;

) CyMy JIOXO/y MOYKHA JIOCTOBIPHO OLIHUTH;

A1) EMOBIpHO, 110 10 ORI HAIHIYTh EKOHOMIYHI BUTO/IH, TIOB’A3aHi 3 ONEpallicio;

Ta

e) BurpatH, ki Oymu abo OyayTh noHeceHi y 3B’s3Ky 3 OIeEpalli€lo, MOXHA JOCTOBIPHO
OLIIHHTH.

JuBizienin BH3HAIOTHCS 10X00M JIHIIE Y pa3i, AKIIO:

- mnpaBo QoHy HA O/Iep)KaHHA BHUILIAT 3a JUBIJIEHaMH BCTAHOBIICHO;

- € HMOBIPHICTB, 110 €KOHOMi4Hi BUIO/IH, [I0B’i3aHi 3 AMBiieH1aMH, HAMi Iy Th 10 DOH/Y;

- CyMY JIMBIZICH/IIB MOJKHA JIOCTOBIPHO OIliIHHTH.

Joxizx BU3HAETBCA y 3BiTI PO NpuOyTKH Ta 30MTKH 32 YMOBH Bi/INOBIHOCTI BH3HAYEHHIO Ta
KpHTEpisAM BH3HAHHA. BU3HaHHS 10X0ay BiAOYBA€ThCS OHOYACHO 3 BM3HAHHAM 30i/IbLICHHS
akTHBiB ab0 3MEHIICHHS 30008’ 13aHb.

Butpatn — ue 3MeHIIEHHS €KOHOMIYHHX BHTiZ NPOTATroM 0G6JiKOBOTO Tepiojy y B
BHOYTTS 4K amMopTHU3allii aKTUBIB ab0 y BHIIISAI BUHHKHEHHS 30008 s3aHb, Pe3yJIbTATOM HOTO €
3MEHILUCHHS YUCTUX AKTHBIB, 3 BHHATKOM 3MEHILEHHS, OB’ A3aHOT0 3 BUILIATAMH YJaCHUKAM.

Butpari BU3HAIOTBCS Y 3BiTi Mo NpHOYTKH Ta 30MTKH 32 YMOBM Bi/IOBITHOCTI BH3HAYEHHIO
Ta OAHOYACHO 3 BU3HAHHAM 30UIbIICHHS 30008 A3aHb a00 3MEHIIIEHHS aKTHBIB.

Butparu HeraliHO BU3HAIOTHCS Y 3BiTi IO NpUOYTKM Ta 30MTKH, KOJIM BHAATKH HE HAIAIOTh
MaiOyTHIX €KOHOMIYHHMX BHTiJ ab0 TOAi Ta Ti€K Mipolo, KO MaiGyTHI eKOHOMIYHI BHrOIH He
BIAMOBIZAIOTH a60 MepecTaloTh BiANOBIATH BU3HAHHIO AK aKTHUBY Y 3BiTi PO (hiHAHCOBHIA CTaH.

Butpatu Bu3HaOTBCS y 3BiTI Npo NpuOYTKH Ta 30MTKH TaKOX Yy THX BHIIAAKax, KOJIH
BHHHUKAIOTh 30008’ 13aHHs 0€3 BU3HAHHS aKTUBY.

Butparth, noHeceHi y 3B'13Ky 3 OTPUMAHHSM JIOXO0/ly, BUSHAIOTECS Y TOMY K Tepioi, 1o i
BIIOBI/THI TOXO/IH.

[Ipu BU3HaYeHi BapTOCTI BUHArOPO/IHM Bijl ynpap/iHus akTuBamMu Qo Biamosiamo 10 MCO3
15 BHKOPHCTOBYE METOJ1 OLIIHIOBAHHS 3a pe3yasTaToM. JI0 METOLY OIIHIOBAHHS 33 Pe3yJIbTaTOM
HAICKHUTh, 30KpeMa, aHalli3 BHKOHAHHS, 3aBEPUICHOr0 Ha CHOTOAHILIHIN J€Hb, OIIHKH
JIOCATHYTHX pe3yibTaTiB. BpaxoByioun npuHimn npodeciiiHoro ckentuumsmy Ui 3MiHHOI
BapTOCTI BUHATOPOJH PO3PAaXyHOK JIOXO/1Y 3/iHCHIOETHCS HA KiHEIlb KOKHOTO MiCsIIs.

Pesyibrar BU3HaYeHHs pO3Mipy BHHAropoiM MO YIPAaBIHHIO AKTHBAMH O(OPMITIOETHCS
aKTOM BHKOHAHHX PpOOIT, B SAKOMY BiIOOpPAKAETBCS PO3PAXyHOK (oﬁiHKa) JOCSATHYTHX
pe3yjbTaTiB Ha 3BITHY JaTy.

3.7.2. Ymoeni 30606 'a3anna ma akmueu.
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KVA nng ®onay He BU3HAE yMOBHI 3000B's13aHHs B 3BiTi npo (iHaHCcOBHit cran. [Hdopmartis
PO YMOBHE 3000B'I3aHHS PO3KPHBAETHCS, AKIIO MOXKITHUBICT BUOYTTS pecypciB, K BTUIIOIOTH Y
cobi ekoHOMIYHI BUrO/IH, He € Bipaienow. KYA g ®ouay He Bu3HAe yMOBHI akTHBH. CTHCNA
iHpopmallis PO YMOBHHII aKTHB PO3KPHBAETHCS, KOJIHM HAIXO/UKEHHS €KOHOMIUHMX BHTIJ €
HMOBIpHHM.

4. OcHOBHI NpHNYIIEHHS, ONIHKH TA CY/KeHHS

I[Tpu miarotosui ¢inancoBoi 3BiTHOCTI KYA s @onay 37iiCHIOE OI[IHKH Ta MPUITYLIEHHS,
sSKI MalOTh BIUIMB Ha eJieMeHTH (iHaHCOBOi 3BiTHOCTI, rpyHTyrouncs Ha MC®3, MCBO T1a
TIyMadeHHsX, po3pobnenux Komitetom 3 TiaymadeHb MiKHApoIAHOI (iHAHCOBOI 3BITHOCTI.
OuiekH Ta Cy/DKeHHS 0a3yloThCs Ha MONEPeaHbOMY MOCBiAI Ta IHImMHMX ¢akTopax, IO 3a
ICHyI04MX OOCTaBHH BBaXKAIOThCS OOIPYHTOBAHMMH 1 3a pe3yJbTaTaMu AKMX HPUAMAIOTHCS
CY/DKEHHS 11010 6aaHCOBO1 BapTOCTI aKTHUBIB Ta 3000B’A3aHb. X0ua i po3paxyHKH 0a3yioThcs
Ha HasBHIN y kepiBHuUTBa KY A iHdopmarii mpo motouHi moii, ¢pakTHUHI pe3yIbTaTH MOXKYTh
3pEeIITO0 BIJIPI3HATHCSA BiA HUX po3paxyHkiB. OOnacrti, ge Takli CyKEHHS € OCOOJIHBO
BXTMBUMH, 00J1aCTi, 0 XapaKTepU3YIOThCs BHCOKHM PiBHEM CKJIAAHOCTI, Ta 00JacTi, B AKHX
MPUITYLIEHHS i pO3paxyHKH MalOTh BEJMKE 3HAYEHHs! ISl MiIrOTOBKH (hiHAHCOBOI 3BITHOCTI 3a
MC®3, naBejieHl HHXKYE.

4.1. CykeHHsi o0 onepaii, nojaiii abo ymos 3a BicyTHocti koukperaunx MC®3

Skmo Hemae MC®3, kil KOHKPETHO 3aCTOCOBYETHCA JI0 Omneparii, 1ol noii abo yMoBH,
kepiBHHITBO KYA j1s @oHIy 3acTOCOBYE CYKEHHS il 4ac po3poOJIeHHs Ta 3aCTOCYBaHHS
obmikoBoi momiTHkH, mo6 iHdopmamis Oynra gopedHor0 Ui MOTped KOPHUCTYBadiB Ul
NPUUHATTA €KOHOMIYHKX pillleHb Ta JOCTOBIPHO0, Y TOMY 3HA4YEHHI, 110 (iHaHCOBA 3BITHICTH!

e [0ja€ JOCTOBIpHO (hiHaHCOBHH cTaH, (IHAHCOBI pe3yJbTATH [ISIIBHOCTI Ta TI'POIIOBI
notToku Doupy;

e BijoOpakae E€KOHOMIYHY CYTHICTh oOINepauiif, iHmMX noAii abo ymMOB, a He IHIle
OpUINYHY hopmy;

® € HEHTPaIbHOIO, TOOTO BUIBHOIO BiJ yII€PE/UKEHbB;

® € [IOBHOIO B YCIX CYTTEBHX acleKTax.

[Tix wac 3aiiicHeHHS Cy/DKeHHS KepiBHULITBO KY A MOCHIAEThCS HA MPUIHATHICTE HaBEICHHUX
Jlalti JDKepesr Ta BpaXoBYe iX y HU3XIZAHOMY MOPSIKY:

a) BuMoru B MC®3, y gKxux i1eThcs npo noAi0Hi Ta OB’ si3aH1 3 HUIMU ITHTAHHS;

6) BU3HAYEHHs, KpUTEPil BU3HAHHS Ta KOHIEMNI] OLIHKU aKTHBIB, 3000B’s3aHb, JOXOIB Ta
sutpar y KonuenryaibHiit 0oCHOBI (hiHAHCOBOT 3BITHOCTI.

[Tix yac 3xilicHeHHs cy/pKeHHs KepiBHHITBO KYA BpaxoBye HaWOCTaHHIUI [MOJOXKEHHS
IHIIKNX OpraHiB, IO PO3pOOJISIOTH Ta 3aTBEPIUKYIOTH CTaHIAApPTH, SKI 3aCTOCOBYIOTH MOAIOHY
KOHLIENTYalbHY OCHOBY JUIsi pO3po0JieHHs CTaHIApPTIB, iHIIy npodeciiiny nitepatypy 3 o0Omiky
Ta NPUHHATI rajly3eBi NMPAKTHKH, TI€I0 MIpOI0, SKOK BOHHM HE cynepedarh BHINE3a3HAYCHUM
JUKepesiaMm.

Omnepauii, mo He periameHTyioThess MCO3 KV A s @ony He 31iiiCHIOBATUCE.

4.2. CyxxeHHs MO0 cnipaBeIHBOI BapTocTi akTHBIB ®oHay

CrnipaBe/utBa BapTiCTh IHBECTHIIIH, 1110 aKTUBHO 00epTarOThCs Ha OpraHizoBaHUX (hiHAHCOBUX
PHHKAax, pO3paxOBYETHCS HAa OCHOBI OTOYHOI PHHKOBOT BapTOCTI HA MOMEHT 3aKPHUTTS TOPIiB Ha
3BiTHY JaTy. B IHIIMX BHMIajgkax OIIHKa CIpaBeIHBOI BAPTOCTI IPYHTYEThCS Ha CY/DKEHHAX
moao nependbadyBaHUX MaMOYTHIX TIPOIIOBHX ITOTOKIB, ICHYIOUOI EKOHOMIYHOI CHTYaIlii,
PU3KKIB, BJIACTUBHX Di3HMM (iHAHCOBMM IHCTPYMEHTaM, Ta iHIUMX (DaKTOPIB 3 BpaxyBaHHIM
sumor MC®3 13 «Ouinka crpaBe/IMBOi BApTOCTI.

4.3. Cynenns moa0 3MiH cripaBelIHBOT BapTocTi (PiHAHCOBHX AKTHBIB

KepiBauurso KYA BBaxkae, o 00JIIKOBI OLIHKH Ta MPHUIYLIEHHS, SKi MalOTh CTOCYHOK 10
OLIHKH (IHAHCOBUX IHCTPYMEHTIB, J€ PHHKOBI KOTHPYBaHHS HE JOCTYIHI, € KIIOYOBUM
JDKEpesIOM HEBU3HAYEHOCT] OLIIHOK, TOMY LIO: .

a) BOHHM 3 BUCOKHM CTYIEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM Yacy, OCKIJIbKU OLIHKH
6a3yloThcs Ha NMPHIYIICHHSX KEPIBHUIITBA MIOJ0 BiICOTKOBHX CTaBOK, BOJIATHJIBHOCTI, 3MiH
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BAIIOTHHX KypCiB, IMOKA3HMKIB KPEJAMTOCIPOMOXKHOCTI KOHTPAareHTiB, KOPHTYBaHb IIiji 4ac
OLIHKH IHCTPYMEHTIB, a TaKOXK crieluiqHuX 0co6aMBoCTelH onepartiii; Ta

0) BIUIMB 3MiHHM B OIiHKaX Ha aKTHBH, BiZl0OpaXkeHi B 3BiTi Npo (iHAHCOBHMII CTAH, a TAKOX Ha
JI0X0]iM (BUTpaTH) MOKe OyTH 3HAYHHM.

Slkbu kepiBuuuTBO KYA BHKOPHCTOBYBAJIO iHINI MPUMYINEHHS IMIOAO BiJCOTKOBHX CTABOK,
BOJIATHJIBHOCTI, KypciB OOMiHY BaIOT, KPEAHTHOrO PeHTHHIY KOHTpareHTa, JaTH obepTH i
KOPHI'YBaHb [iJl 4ac OLIHKM iHCTPyMeHTiB, Oimbmia abo MeHma 3MiHa B ONiHII BapTOCTi
(pinancoBHX IHCTPYMEHTIB y pa3i BiZICYyTHOCTI PHHKOBMX KOTHPYBaHb Majia 6 iCTOTHHI{ BILTHB Ha
BiloOpaxkenuii y (iHaHCOBIH 3BiTHOCTI YyMCTHI NPUGYTOK Ta 3GUTOK.

Posymiloun BaKIMBICTH BHKOPDHCTAaHHS OOJIKOBMX OIHOK Ta TNpHIYIIEHb LIOJ0
CIpaBe/UIMBOI  BAapTOCTI ()iHAHCOBHX aKTHUBIB B pasi BiACYTHOCTI BXIAHMX MJAHHX MO0
CIpaBe/UIMBOI BapToCTi nepioro pisas, KepiBuunreo KYA mianye BUKOPHCTOBYBATH OLHKH
Ta Cy/DKEHHs sKi 6a3yloThes Ha mpodeciifHiii KOMIIeTe T MpalliBHUKIB MiIpHeMcTBa, 10CBi
Ta MHHYJIHX MOJisX, @ TAKOXK 3 BHKOPHCTAHHAM PO3PaxyHKiB Ta Mojeneit BapTocTi (hiHaHCOBHX
aKTHBIB. 3aJly4eHHS 3O0BHIIIHIX €KCIIEPTHHX OLIHOK 100 TakuX (HiHAHCOBHX iHCTPYMEHTIB Jie
OLiHKa, sKa 6asyeTbea Ha npodeciiiHiii KoMIeTe T, 10CBiAl Ta po3paxyHKaX € HeJO0CTATHBOI,
Ha iyMKy KepiBHHIITBa € NPUITHATHEM Ta HEOOXiHUM.

BukopucranHs pisHMX MapKeTHHIOBHX IIPHIYIEHb Ta/ab0 METOJIB OLIHKH TAKOX MOKE
MaTH 3HAYHHU# BIUIMB Ha nepei0avyBaHy CHpaBe/UIMBY BapTiCTh.

4.4. Cyaennsi mo1o 04iKyBaHHX TePMIiHIB yTpUMyBaHHs GiHAHCOBUX iHCTPYMEHTIB

Kepisuuurso KVA s3actocoBye mnpodeciiine CymkeHHS IOI0 TepMiHiB yTpPUMaHHs
(pIHAHCOBHX IHCTPYMEHTIB, IO BXOATH 10 cKiuaxy dinancoux aktusis. [Ipodeciiine cymkeHHs
32 UMM IHTAaHHAM IPYHTYEThCS HA OLIHII pPHU3HKIB (DiIHAHCOBOrO IHCTPYMEHTY, HOro
npubyTKOBOCTI i AMHaMini Ta iHmHMX Qakropax. [IpoTe icHYIOTH HEBU3HAYEHOCTI, SKi MOKYTH
OytH mnoB’s3aHi 3 NPU3yNMHEHHSM OOIry UIHHHX [anepis, MO HE € IIiAKOHTPOJIBHAM
kepiBHAITBY KYA (akTopom i MOXe CyTTEBO BILIMHYTH Ha OLIHKY (iHAHCOBHX iHCTPYMEHTIB.
4.5. BUKOpHCTAHHS CTABOK {HCKOHTYBAHHS

CraBka JMCKOHTY - 1€ TNpPOLEHTHA CTABKA, SKA BUKOPUCTOBYETECS JUI IIEPEPAXYHKY
MaHOYTHIX IIOTOKIB JIOXO/IIB B €/IHHE 3HAYEHHs TEIePilHbOi (II0TOYHOT) BAPTOCTI, siKa € 6a3010
AUl BH3HAYCHHA PHHKOBOI BaprocTi GizHecy. 3 eKOHOMIYHOI TOYKHM 30py, B POJi CTaBKH
JMCKOHTY € OaxcaHa iHBECTOpPY CTaBKa J0XOJy Ha BKJIAJIEHWIl KamiTal y BiMOBiIHI 3 piBHEM
pu3HKy moaibHi 06'eKTH iHBeCTYBaHHs, ab0 - cTaBKa J0XO/y 3a aIbTEPHATHBHUMH BapiaHTAMH
IHBECTHULIH i3 3iCTaBIAHHA PiBHS PH3MUKY HA JaTy oniHKH. CTaBKa JUCKOHTY Ma€ BU3HAYATHCSA 3
ypaxyBaHHAM TPbOX (haKkTOpiB:

a) BapTOCTI rpoiei y 4aci;

0) BaprocTi JoKepen, sAKi 3alydaroThes JUIS (DiHAHCYBaHHS iHBECTMIIIHOTO IpPOEKTY, SKi
BHMAararoTh pi3Hi piBHI KOMIIEHcalii;

B) hakTOpy pusuKy abo Mipu HMOBIPHOCTI OTPUMAHHS OYiKYBaHUX Y MalHGyTHHOMY JOXO/IB.

Cranom na 31.12.2018 cepennpo3BakeHa craBka 3a noprdeneM GaHKIBCHKHX JICMO3HTIB y
HalllOHAIBHIA BamoTi B 0GaHKaX, y SKHX He BBEIEHO THUMHYACOBY ajMiHicTpamito abo He
3alpoBa/UKEHO JIKBLAAUiHHY KoMicito, cranoBmIa 12,6 % piunux. [adopmanis, mo BuKoprcTana
JUL BU3HAYEHHS CePe/IHbO3BAXKEHOI CTaBKU ojieprkana 3 odiuiitHoro caiity HBY 3a nocunanusm
https://bank.gov.ua/control/uk/allinfo po3zin «BapTicTh CTPOKOBHX JEIO3HTIBY.

4.6. CykeHHs! {010 BUSIBJICHHSI 03HAK 3HEIiHeHHS AKTHBIB

BixHocHo ¢dinaHcoBMX aKTHBIB, siKi OLIHIOIOTBCS 33 aMOPTH30BaHOW BapTicTio, KYA s
QoHJly HA JaTy BUHMKHEHHs (iHAHCOBMX aKTHBIB Ta HA KOXHY 3BiTHY JaTy BH3HAYAE DiBEHSb
KPEIUTHOTO PH3HKY. .

KYA nns ®onny BusHae pesepB miJ 30MTKH JUIs OYiKYBaHMX KpPEIMTHHX 30HTKIB 3a
(hiHaHCOBMMM aKTHBAMH, fKi OIIHIOIOTHCS 3a AMOPTH30BAHOKO BAPTICTIO, y PO3Mipi OYiKyBaHHX
KPeIMTHHX 30HMTKIB BCHOTO CTPOKY Jii (iHAHCOBOrO akTHBY (NIpM 3HAYHOMY 36iTBIICHHI
KPEAUTHOTO PH3MKY/JUISl KPEIUTHO-3HEIL[iHEHUX (hiHAHCOBUX aKTHBiB).- abo 12-micsyHEMHU
04iKYBaHHUMH KPEeJMTHUMH 30UTKaMH (y pasi He3HAYHOTO 3pOCTAHHSA KPETHTHOTO PH3HKY).

3a3Buyaii O4iKy€eThCs, 110 OYiKyBaHi KpeAUTHI 36MTKH 3a BeCh CTPOK il MarOTh 6YTH BU3HAHI
0 TOTO, 5K (IHAHCOBMi IHCTPYMEHT CTaHe MpOCTPOYeHMH. SIK TIpPaBMIO, KpEeAUTHHIl PH3HK
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3HAYHO 3POCTAa€ L€ A0 TOro, K (DiHAHCOBHH IHCTPYMEHT CTaHE IpPOCTPOUCHHM abo Oyne
[OMiYeHO iHINI YMHHHKH 3aTPUMKM IUIATeXIB, MO € creuupidaHuMH JUId MO3HYaTIbHHKA,
(Hanpukniaj, 3aiicHeH s Mo pikanii abo peCTPYKTYpH3allii).

KpeauTauii pusuk 3a (iHaHCOBHM IHCTPYMEHTOM BBAXAETHCS HU3BKHUM, AKIIO (inancoBui
{HCTPYMEHT Mae HU3bKMil PU3MK HacTaHHs JAeoiTy, MO3HYAILHHK MAe MOTYXHiH TOTEeHIIAI
BUKOHYBAaTH CBOi JIOTOBIpHi 3000B'i3aHHS II0JI0 TPOLIOBHX IOTOKIB Y KOPOTKOCTPOKOBIH
[ePCIIeKTHBI, a HECHPUATIHBI 3MiHM B E€KOHOMIYHHX i JiJTOBHX yMOBax y JOBIOCTPOKOBIiH
MePCIEeKTHBI MOXKYTh 3HH3MTH, aje He 060B’A3KOBO 3/1aTHICTh MO3HYANbHAKA BHKOHYBATH CBOT
3060B'sI3aHH 111010 IOTOBIPHUX POLIOBUX MOTOKIB.

®iHaHCOBI HCTPYMEHTH HE BBAXKAIOTHCS TAKHMH, IO MAlOTh HH3bKHH KPETHTHHH DH3HK
JIMIIE HA MiACTaBi TOTO, MO PU3MK Ae(ONTY 32 HUMH € HIDKYHM, HiXK PU3HK AedonTy 3a IHITMMH
dinancosumu incTpymentamu ®oHay abo HiK KpeAMTHHH PU3HK fopucanKii, B ki DoH
3IHCHIOE JisIbHICTb.

OuikyBaHi KpeuTHi 36MTKH 3a BeCh CTPOK i HE BU3HAIOTHCS 33 (PIHAHCOBHM IHCTPYMECHTOM
[IPOCTO Ha MiJICTaBi TOTO, IO BiH BBAKABCH IHCTPYMEHTOM i3 HH3BKMM KPEJMTHHM PH3HKOM y
MonepeiHbOMY 3BITHOMY T€piojii, ajle He BBAKAETHCA TaKMM CTAHOM Ha 3BITHY JaTy. Y Takomy
sunanky KYA qns ®onay 3'1coBye, 4H MaJo Micle 3HaYHE 3POCTAHHS KPEAMTHOTO PHU3MKY 3
MOMEHTY TEePBICHOTO BH3HAHHS, @ OT/Ke 4H TocTana motpeda y BU3HAHHI 04iKYBaHHX KPEUTHHX
30GUTKIB 32 BECh CTPOK Jii.

OuikyBaHi KpeauTHi 30MTKHM BiZOOpaXaiOTh BIACHI OUiKyBaHHs KEpPiBHHITBA KYA momo
KPeJAUTHHUX 30MTKIB.

5.Po3kpuTTH indopmanii 1010 BHKOPHCTAHHS CIIPABELTHBOT BapTOCTi
5.1.MeToaMKH OIIHIOBAHHS TA BXiIHi JaHi, BHKOPHCTaHi /IS CKJIAIAHHH OMIHOK 32
CNpaBeTHBOIO BAPTICTIO
KYA s ®ony 31ifiCHIOE BUKITIOYHO Ge3nepepBHi OMIHKM CIIpaBe/UInBOL BApTOCTi aKTUBIB Ta
30608’ 3aHb, TOGTO Taki OWIHKW, sKi BuMaraothes MC®3 9 ta MC®3 13 y 3Biti mpo
hinancoBMii cTaH Ha KiHeIlb KOYKHOTO 3BITHOTO NEPIOAY.

Knacu akTHBIB Ta MeToa OuiHKH
3000B’s13aHb, MeToaAuKH OLiHIBAHHSA (pHHKOBHIA, Buxiaui naui
OUiHEHHUX 32 JAOXIAHUI,
crnpaBelIHBOIO BHTPaTHHIT)
BapTICTIO
["poioBi KOIITH TlepsicHa Ta Mojanbiua ouiHka | PuHKOBHIA Odpiuiitni kypen HBY

rPOLIOBHX KOILTIB
3A1HCHIOETLCS 3a

CMpaBeINBOIO BAPTICTIO, fKa
JOpIiBHIOE  iX  HOMiHANbHIi

BapTOCTI
InctpymenTy kanitany | IlepBicHa ouinka iHCTpyMeHTIB | PHHKOBHIA Odiuitini GipaKoBi KypcH
Kanitany 3iifCHIOETbCA 3@ iX oprasizatopis TOpriB Ha nary
CIIpaBe/UIMBOIO BAPTICTIO, fAKa OLLIHKH, 3a Bi/ICYTHOCTI
3a3BMyaill  JOpiBHIOE  LliHi BH3HA4Y€HOro Oip’KOBOrO KypCy Ha
omepauii, B Xxoai skoi Oys JaTy OLIHKH, BHKOPHCTOBYETHCA
orpuManuii axtu. [lomanbiia ocTaHHs GanaHCcOBa BapTiCTh, LiHU
OLlIHKA {HCTPYMEHTIB KamiTary 3aKpHTTA OIpXKOBOr0 TOProBOro
3MIACHIOETHCA 3a JIHA.
CMpaBe/UIMBOI0  BApTICTIO HA V  pasi BigcyrHocTi  GipKOBHX
JaTy OL[HKH. KYpCIB BHKOPHUCTOBYETbCA Oy/b-
s fKa BiOAKpMTa Ta  JOCTYMHA
iHopmauis.

5.2.PiBens icpapxii cripaBeTMBOT BAPTOCTi, 10 SIKOT0 HAJIEKATH OUIHKH CPABEITHBOT
BapTOCTI

Kiacu akTHBiB T2 1 piBensn 2 piBeHb ® 3 pisens
3000B’A3aHb, oniHeHux | (Ti, 1110 MaIOTh (i, 10 He (Ti, 110 HE MaKOTh Yeboro
3a CHPaBeJIHBOIO KOTUPYBaHHS, MaloTh ; KOTHpPYBaHb 1 HE €
BAPTICTIO Ta KOTHpPYBaHb, ajie | CIOCTEPEeKYBaHUMH)
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NPUMITKH 10 PIYHOT ®IHAHCOBOI 3BITHOCTI NP «LID» 3A PIK, 1O
3AKIHYHUBCSI 31.12.2018 POKY
CIOCTEPEKYBaH | CIIOCTEPeKyBaHi

i) )

Jlara oniHkH o ~ o B o0 ~ ) ~
o o b = o o & &
= = = = = >~ 5 |

[Torouni ¢inaHcoBi

IHBECTHULIT
- 158 1971 1488 701 723 2672 | 2369

5.3.1lepemimenns mizk 1-m Ta 2-m; 1-m T2 3-M piBHSME icpapxii cipaBexHBOT BApTOCTI
Y 2017 poui, UiHHI nanepu, 10 OLIHIOKOTHCS 3a CIPABEUIMBOIO BApTICTIO, AKi 06TIKOBYBATHCE Y
CKJIaJli NOTOYHUX (inancoBHX iHBecTHI PoHY, Gy nepeBe/IcHi HACTYITHUM YHHOM:

-y cymi 237 Tuc. rpH. 3 1-ro piBas iepapxii 10 2-ro pisus axuii I[TAT «Ykpaincbka Oipxay.
Ilpranna nepesesieHHs nosArae B TOMy, IO PHHOK /IS 3a3HAYEHHX IIHHHMX MAIepiB CTaB Maike
HEAaKTHBHHUH;

- y cymi 374 Tuc. rpH.. 3 3-ro piBHi iepapxii 10 2-ro piBHsi uepe3 HaABHICTH 1103a6iPIKOBHX
yroza(indopmailiro po3kpuTo y Tabiuii);

- LiHHI nanepu psay eMiTeHTiB 3-ro piBHs iepapxii Gy/1o OliHEHO 3a CIIpaBeHBOIO
BapTICTIO PiBHOIO «HYIIO» y BapToCTi 767 THC. IPH. 3a piBHEM iepapxii 2016 poky.

Y 2018 poui uiHHi nanepu, MO OLIHIOITHCS 3a CIPABETMBOIO BapTicTio y 1-My piBHi
iepapxii Oymm npoxani ta akuii ITAT «XK «Jlyrancekrennosos» ta AT «IIpominBecT6aHK»
3arajpHOI0 BapTicTio 178 THC.rpH. mepemicTuiacs 10 2-ro piBHs iepapxii yepe3 BicyTHiCTH
O1pKOBHX KOTHPYBaHb.

[lepeBezeni 3 2-ro piBus icpapxii 10 3-ro piBus B 2018 poui 6yinm axuii [TAT «3ABOJ]
EKBATOP», IIpAT «TYPBOI'A3» ta IIAT «IIEPIIOTPABHEBUI1 3ABO/I
EJIEKTPOTEXHIYHOT'O ®AP®OPY», cnpaBeqmuBy BapTicTh SKMX BH3HAYEHO DiBHOIO
«HYITIO.

Ilepemimenns Mizk piBHsIMH icpapxii:

31
Ne 31 rpyaus
Koa 3a rpyaHs
€APIIOY Ha3spa emitenra 2918 !2){)]7 Dpusiuma
3/ ? 2 piBeHb b nepeBeeHHs
o | pesnaentis iepapxil 2 pmeuk
iepapxii
[TAT 95 238 HassricTs nmo3abipxoBux yroa

1 36184092 | «YKPATHCBKA BIPXKA»

2 | 05786152 | IpAT «OJIECBCIJIbMAIL» 1068 - HasisHicTs no3abipxkosux yron
[IpAT «BAJITCHKE HassricTe no3abipsxoBux yroa
XJIBOITPUUMAJIHE

3 00955213 | ITIANTPUEMCTBOY 129 118
[TAT HasBHicTb no3abipoBux yroa

00226098 | «<EJIEKTPOBUMIPIOBAY» MPOAAHO 36

5 14308032 | TTAT «3ABOJI «<EKBATOP» - 30 PHHOK CTaB HeaKTHBHHM
ITpAT HasBHicTb m03abipKoBUX yroa
«MAPIYIIOJIbCbKHIA
3ABOJI BAXXKOI'O

6 20355550 | MAIHUHOBYJIYBAHHSI» Sish) 0
ITAT «ITUJIEM3ABO/JL Hasshicte no3a6ipxoBux yroa

7 | 00849184 | «CTEITHOM» 48 53
ITAT HasBHicTs mo3abipoBux yroa

8 00703167 | «[TOJITABATIJIEMCEPBIC» 14 12 :

IMpAT «CBEP/IJIOBCHKA Hassuic® noza6ipxosux yron

9 00308778 | LIIBEMHA ®ABPHUKA» 439 20

1 PHHOK cTaB HEaKTUBHUM

0 00158787 | IlpAT «TYPBOI'A3» - 49 ;
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MPUMITKH J10 PIYHOI ®IHAHCOBOI 3BITHOCTI IMIAI® «IlI®» 3A PIK, o
3AKIHYMBCS 31.12.2018 POKY

AT «4ACIBOSIPCbKUH HaseHicTh n03abipKOBHX YIOa
1 BOTHETPUMBKHHA
1 00191773 | KOMBIHAT» NpOJaHO 56
ITAT PHHOK CTaB HEAKTHBHHM
«TEPLIOTPABHEHHH
1 3ABOJI EJIEKTPUYHOI'O
2 05756926 | DAPDOPY» 0 0
1 ITAT «XK HasiBHicTb 103a0ipiKOBHX YTOA
3 05763797 | «JIVI'AHCBKTEILIOBO3» 101 -
1 [TAT HasiBHicTb M03a0ipKOBHX Yroa
- 00039002 | «[TPOMIHBECTBAHK» 77 -
Paszom: 1971 612

5.4.Inmi po3KPHTTS, 0 BHMATAIOTHCH MC®3 13 «Ouinka cnpaseinBoi BapTocT»
1.CripaBe/uuBa BapTicTh iHAHCOBHX IHCTPYMEHTIB:

HaiimenyBaHH# NMOKA3HAKA CnpaBesInBa BApTiCTh
31.12.2018 31.12.2017
dinancoBi AKTHBH, Y TOMY YHCJIL:
KopoTKOCTpOKOBi (hiHAHCOBI iHBECTHILI 2672 2369
'poIIOBi KOIITH T2 iX €KBIBA/ICHTH 2 574

[{iHHi marmepy HU3KA eMIiTEHTIB, MO OOMIKOBYBATHCH B 3-Mmy piBHi iepapxii 6y70 omiHeHO 3a
CIpaBe/UIMBOIO BapTICTIO PIBHOIO «HYJIIO» CTAHOM Ha 31.12.2017 poxy. CripaBe/uuBa BapTicTh
BKazanmux miaHEX manepis Ha 01.01.2017 poxy cranoBuIa 767 THC. TPH.

YV 2018 poui crHpaBe/UIMBY BapTiCTh MIHHUX nanepia [TAT «BITAMIHW», TOB
«PY®ACBY]l» 6y10 BH3HAUEHO PIBHOIO «HYIIO», HA 01.01.2018 poky 152 tuc. rpa. Takox
6yI10 BH3HAYEHO CNPABEUIMBY BapTiCTh KOPIOPATHBHHX MpaB «TexHoMacT» PIBHOIO «HYIIO»,
yIiHKa ckiana 64 THC.TPH.

6.PoskpuTTs indgopmanii, mo MIATBEPAKYE crarTi moAani y GiHAHCOBHX 3BiTaX
6.1. @®inaHcoBi AKTHBH, 0 OLIHIOIOTHCH 32 CHPABELIHBOIO BAPTICTIO, 3 Bi0OpaKeHHAM
pe3yabTATY HepeoninKn y npuoyTKY a00 30HTKY
Iorouni ¢pinancosi inBecTuuii PoHxy

Cranom Ha 31.12.2018 poky inBecTuuiitnuit noprdens PoHy MICTUTH IliHHI NanepH, 4acTKu
27 eMiTeHTiB, B TOMY YHCIIi:

[linni manepu 11 emiTeHTiB, mo nepeOyBalOTh y GipKOBOMY CIIMCKY TpPHHAAMHI OJtHi€T
donmoBoi GipiKi;

[linui manepu 16 emiTeHTiB, WO HE nepeOyBatoTh y OIP)KOBOMY CITUCKY NpUHARMHI OHIET
donroBoi GipKi;

YacTKy y CTaTyTHOMY Kamitani 1 emiTeHTa.

BiZlcOTOK BOJIO/IiHHS IliHHMMH TallepaMy €MiTeHTIB, 110 BXOATH [0 CKIIaxy {HBECTHIIITHOTO
noprdemo DOHIY, KOIUBAETHCS Bill 0.0002% 10 3,0697%, npH 1BOMY BIACOTOK BOJIOAIHHSA |
eMiTeHTa CTaHOBHTH posmip Oimbme 3%, NpH LBOMY Y 2 eMITEHTIB BIiJICOTOK BOJIOJIIHHS
craHoBUTH Gimbme 1 %. Pemrtoio emitentiB QoHa BOIOAIE Y posmipi g0 0,7% craTyTHOTO
KaIiTany BiZIMOBIIHOTO EMITEHTY.

Bei ¢imancosi iHBecTHIIl OGMKOBYIOTHCS donoM 3a CIPaBEUIMBOIO BapTICTIO, Ta
BBAKAIOTHCS KOPOTKOCTPOKOBHMH IHBECTHILISIMH.

KYA wMae 3a6e3[MeddTH CTPYKTYpy akTuBiB @oHy BIIMOBIZIHO JIO BUMOI YHMHHOTO
3aKOHO/IaBCTBA.

Tpotsirom 2018 KY A anani3yBajo aKkTHBH ®oH/Ty, pUHKOBY CHTYAIIiI0, Ta iHi (HaKTOPH.

Cotial 3a3HAYMTH, IO PHHKOBA CUTYAIlisl, M0N0 LIHHKX ndhepis, ki € aktuBamu DoHIY,
iHBeCTHIIIIHA cuTyalis B YKpaiHi, 3araJbHUH MOMITHIHMA Ta eKOHOMIYHMM cTaH YKpaiHnu, He
HOCHIIA CIIPUATIMBOTO XapakTepy npotsrom 201 8 poky. -
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MPUMITKH A0 PIYHOI ®IHAHCOBOI 3BITHOCTI IIAI® «I®» 3A PIK, 1O
3AKIHUYMUBCH 31.12.2018 POKY

ITporsrom 2018 poky 3 imBectumiiiHoro noprdemo @oway Oyo peaiizoBaHo akumii 8
€MITEeHTIB.

®dinancosi imBecTHmii, mo € akrtBamu @onay, npuadaHi YH OTPUMAHI 3 METOI iX
MOJATBIIOTO MEPeNpOAaKY, Ta IUIAHYIOTBCS 10 NMPOJAaKy (BLIYYKEHHs) MPOTATOM HACTYIHOTO
nepiojay.

Crasom Ha 31.12.2018p. Ta Ha 31.12.2017p. Ha Ganaunci ®onay 00/1iKOBYBaIHCh MOTOYHI

(inancoBi iHBecTMIIl y BHIVIAAI WiHHMX manepis Ta KopropatusHuX npas. Cnpaseaiusa
BapTicTh (DiIHAHCOBMX IHBECTHUIIIH CTAHOBHIIA!

HajimenyBanus 3a nepioa, mo 3a mepioz, mo
sakinunses 31.12.18p. | 3akimunses 31.12.17p.
AKIliT YKpaiHCHKHX €MITEHTIB 2672 2154
O6niranii yKpaiHCbKHX eMIiTEeHTIB 0 151
KoprniopaTuBHi npaBa 0 64
Beboro 2672 2369

6.2.1'pomioBi KOIMTH.

Bamora 31.12.18p. 31.12.17p.
Paxynku B 6ankax, B rpa. (UAH) 0 572
Paxynku B 6ankax, B fon. CIIA (USD) 2 2
BankiBcbki jieno3utH, B rpH.. (UAH) - -
Beworo: 2 574

6.3. /lebiropcbka 3a60prosaHicTs
Cranom Ha 31.12.2018p. Ta Ha 31.12.2017p. 061iKOBY€ThCS HACTYITHA ne61Topc5Ka
3a00proBaHiCTh:

JlebiTopchka 3a00proBaHicTh: 31 rpyans 2018 31 rpyans 2017

3a BUJAHMMH aBaHcaMHu (3a JIOrOBOpaMH 139 -
KYMiBIi-IpoIaXKy LIHHI Marepu, rnepeaniara
sunaropoan KVA)

Cranom Ha 31 rpyans 2018 poky y @onzi BifcyTHi 60prosi (iHaHCOBI aKTHBH, OO0 AKHX
HeoOXiIHO PO3paxoByBaTH pe3epB Bijl OUiKyBaHi KPEAUTHI 30UTKH.

Jle6itopchka 3aboprosanicte ®onay He Mae 3abesneyenHs. [IpocrpoueHa nebitopcbka
3aboproanicTs BizcyTHs. DOHJ MPOBOJMTH aHAli3 Ta OLIHKY PIBHS KPEJIMTHOIO PH3HKY 3
BHKOPHCTAHHSM 1HIMBIyanbHOrO miaxoy. JleTanbHilne OiHKa KpeJMTHHX PH3HUKIB BUCBIT/IEHA
y 1. 7.3. IIpumiToxk.

6.4. Bracuuii kamiraJ

TNaitosuii kamitan ®@onmy cranoMm Ha 31.12.18p., va 31.12.17p. cknanae 5 000 Tic. TpH., AKHH
NpeJicTaB/IeHuil BUITYCKOM iHBECTHIIHHUX cepTHiKaTiB.

CranoMm Ha 31.12.2018p. po3mimeHo iHBeCTHUiMfHMX cepTH]ikaTiB Ha 3arajbHy CyMy 3a
HOMIHAQJIOM ¥ po3vup1 1 623 THC. IpH.; peluTa iHBECTHIIHHHX cepTh(diKaTiB Mpe/ICTaBIeHa y
(I)maucogm 3BITHOCTI SIK HEOIJIAYeHUH KamiTai y pO3Mlpl 3 041 THC. rpH. Ta BUIY4eHHH KarliTal
y po3mipi 1 080 THC. TpH., B TOMY 4YHCIIi 3a HOMiHAJIOM — 336 THC. I'DH.

KinbKicTh iHBeCTHLIMHMX cepTudiKaTiB, 0 3HAXOAAThCS B 00iry — 3 246 263 wr.

Jlonatkosuii karitan ®ouy cranom Ha 31.12.18p., na 31.12.17p. cknanae 703 THC. IpH.

Po3mip neposnoainenoro npubyTky cranom Ha 31.12.18p cknanae 1225 THC. IpH., CTAaHOM Ha
31.12.17p. — 1358 Tuc. rpH. 3MEHIUEHHS HEPO3MOAIICHOTO npn6yTxy. Ha 31.12.2018p.
3yMOBJICHO OTPUMAHHAM 30UTKY 3a pe3yabratamu 2018 poky y posmipi 133 Tuc. rph.

6.5. ToproBeibHA T2 iHIIA KPEAHTOPCHKA 32a00ProBaHicTh
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MPUMITKH JIO PIYHOI ®IHAHCOBOI 3BITHOCTI MIAI® «1{Id» 3A PIK, 1O
3AKIHYMBCS 31.12.2018 POKY

30608’ s13anHs 31.12.18p. 31.12.17p.
3a TOBapH, poOOTH, MOCIYrd (BHHArOpojaa KVA, 6 3
pospaxyHKH  3i  30epirayeM,  JeNO3HTapHOIO
YCTaHOBOIO)

6.6. /loxo/1m Ta BATPATH

Bei cTaTTi I0XOMIB i BUTpAT, BH3HAHI y 3BITHHX MepioZax BKIIOYEHO 10 CKiIady 3BITY mpo
dinancosi pesysnprati (3BIiT PO CYKyNHHH J0XiN).

Burparu Bino6GpakaioThcs B GyXrajarepchkoMy OOJIKY OAHOYACHO 31 3MEHIIEHHSM aKTUBIB
a60 36inbIeHHAM 3000B's3aHb. BUTpataMu 3BiTHOTO Iepiofly BH3HAIOThCS ab0 3MCHIICHHA
aKTHBIB a60 3GiNbImeHHs 3000B'A3aHb, 110 NPHBOJAMTL /O 3MEHIICHHS BJACHOTO KarliTtaiy
®oH/y, 32 YMOBH, 110 I1i BATPATH MOXKYTh GyTH JIOCTOBIPHO OLiHEHI.

BuTpataMu BM3HAIOTHCS BHTPATH IIEBHOTO MEPiOjy OJAHOYACHO 3 BH3HAHHIM JIOXOAY, JUIA
OTpUMaHHS SKOTO BOHH 3/1iCHEHI.

3a yMOBH, IO OIIHKAa J0XOAy MoOXe OyTH JOCTOBIPHO BH3HAY€HA, JOXOI Y 3BiTi 1pO
¢inancoBi pe3ynbTaTH BifOOpakaeThCss B MOMEHT HAJXO/DKCHHS aKTHBY abo morateHHs
3060B'sI3aHHS, SKi PU3BOJATH J10 301IbIIEHHS BIacHOTO Kamitany DoHy.

3a yMOBH, IO OIIIHKA BUTPAT MO’Ke OYyTH JIOCTOBIPHO BH3HAYCHA, BUTPATH BiJIoOpakaroThCA y
3BiTi npo (iHaHCOBi pe3y IbTaTH B MOMEHT BUOYTTS akTUBY a0 301IbIICHHA 3000B's13aHHS1.

Jloxoau i BMUTpaTH 3a3BUYali BPaXOBYIOTbCSA 3@ NPHHIMIIOM HapaxXyBaHH: 3aJIe)KHO Bl
CTYNEHs 3aBEpLICHOCTI KOHKPETHOI omepartii, sKa OLIHIOEThCS AK CHiBBiIHOLICHHS (PAKTHYHO
HAJAHOTO 0BCATY MOCHYT i 3araibHOro 06CAry MOCIYT, K MaloTh OyTH HajaHi.

Hatin onvn s Mo Joxonun Burpartn Joxoaun Burpartn
y 322018 p. | 3a2018 p. | 322017 p. | 3a 2017 p.

A. Onepauiiini 10X01H | BATpaTH:
UucTwii noxia Bia peatizauii GiH. iHBecTHLIH 137 - 28 -
CobiBapTicTh peanizoBaHnX (PIHAHCOBHX - 147 - -
iHBECTHLLIH
[Hii onepatiiiHi JOX0AHM | BUTpATH - 396 - -
AZIMiHICTpaTHBHI BUTpPAaTH - 178 - 205
B. Inmi ¢inancosi 10X01n i BUTPATH 2 - 4 -
B. Inwi qoxoau i BUTpaTH 449 - - 710
Beboro: 588 721 32 915

Y 2017 poui Gyma 3iilicHeHa peaizailis (piHAHCOBHX iHBEeCTHUi# Ha cymy — 29 THC. IpH.,
cobiBapTicTh peanizoBaHuX (iHAHCOBMX iHBecTHIiH — | THc. rpH.. Pesyabrar Bijl peamizanii
(inancoBux iHBecTHIiH B cyMi — 28 THC. IPH. IOKa3aHO 3TOPHYTO Y crarTi «UucTHit A0Xia BiJ
peaizartii» kox psaka (2000) 3sity npo dinancosi pesyisrarn GNe2.

3a 2017p. noowinka diHaHCOBUX iHBeCTHILii ckiama — 775 THC. TPH., YIliHKa - 1485 THC. TPH.

PesynbTar mnepeouinku (piHaHCOBHX iHBECTHIIIH Bi10OpaXXeHO 3rOPHYTO Yy cymi 710 Tuc. rpH.
y crarTi «lHImi BUTpaTH» Koz psizka (2270) 3sity mpo dinaHcoBi pe3yabTaTh DONe2.

Y 2018 poui umcTHii joxin BiA peamisamii dimaHcoBHX iHBecTHILiH ckiaB -137 Tuc. TpH,
coGiBapTicTh peanizoBanux QiHaHcOBHX iHBecTHILH — 147 THC. rpH. V cTati «Banosuii 304T0K»
Kxox pazka (2095) 3sity npo dinancosi pesynpratu ®Ne2 BioOpakeHO pe3ybTat 10 Tuc. rpH.

Y 2018 poui gooninka pinaHcoBuX iHBecTHUIN cknagae — 1407 Tuc. rpH., yuinka - 958 THc.
rpH.. PesyapTar nepeoniHky (hiHAHCOBHX iHBECTHIIiH BiZOOPAKEHO 3rOPHYTO Y cymi 449 TtHc.
rpH. y crarti «IHum goxoxu» Koa psaaka (2240) 3eity npo ¢inaHCOBI pe3yabTaTH ONe2.

Crarrs immi Butpatu @omay 3a 2018 pik BKIOYAaE [EPEOLHHKY JeOITOPCHKOL
3a60proBaHocTi, 1o Oy/e po3KpuTo HUKde y ITpumiTkax. .

6.7.0nepauiiini BHTpaTH
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MPUMITKH 10 PIYHOI ®IHAHCOBOI 3BITHOCTI MIAI® «1[I1®» 3A PIK, ILIO
3AKIHYHMBCSI 31.12.2018 POKY

2018 2017
MarepiasibHi BUTpaTH - -
Burtparu Ha onnary npai - -
BigpaxyBauHs Ha couianbHi 3aX0au - -
AMOpTH3aIlisi OCHOBHHX 3ac001B 1 HeMaTepiaTbHUX aKTHBIB . -

[Hwi  onepauiifni BuTpatn (coGiBapTicTh (piHAHCOBHX 721 205
inBecTHUiH, BuHaropoma KVA, ayautopy, 36epirauy,
ONpWIIOAHEHHs iH(opManii, mocayrn 6Ganky, nepeouiHka
1e0iTopcbKo1 3a60proBaHocTi)

Bceboro onepauiiinux Burpar 721 205

6.8. @inancoBi 10X0/H TA BUTPATH

2018 2017
IlpouenTHi oxoan - =
BincoTtku no nenosutHoMy paxyHky B 6aHKy - -
JluBinenm oxepxkani 2 4
ITpouenTHi BHTpaTH - -

6.9. Ilonarok Ha npubyrox

3riano 3 posainom III TIKY «IToxarok Ha npubyTok mignmpuemctsy myHkt 141.6 nepeabayae
OCOOJIMBOCTI OMOJATKYBaHHs iHCTHTYTIB CHINIBHOTO iHBECTYBaHHS Ta Cy6’eKTiB HEJIEPKaBHOTO
NeHciifHOro 3abe3nevyeHHs.

3BUIBHAIOTHCS B/l ONMOJATKYBAHHS KOIITH CHiJBHOTO iHBECTYBAHHS, a CaMe: KOIITH, BHECeHi
3aCHOBHUKaMH KOPNOPAaTHBHOIO (OHIY, KOMITH Ta iHII AKTUBH, 3aiydeHi BiJl YYacHHKIB
IHCTHTYTY CIIIJIBHOTO IHBECTYBaHHS, JOXOH BiJl 3/iMCHEHHS onepanii 3 aKTHBaMH IHCTHTYTY
CIIJIHOTO iIHBECTYBAHHS, JIOXO/IH, HAPAXOBaHi 3a AKTHBAMH IHCTUTYTY CHUIBHOTO iHBECTYBAHHS,
Ta 1HUI JIOXOJH BiJ AiSUIHOCTI iHCTHTYTY CILIBHOTO iHBeCTyBaHHS (BIZICOTKH 3a MO3HKAMH,
OpeH/Hi (J1I3WHTOBI) MIaTeXi, POANITI TOIIO).

QinaHCOBUH pe3ynbTaT 0 OmOAAaTKyBaHHA (IpHGYTKY a6o 30MTKY), BH3HAUYCHHH Yy
(hinancosiii 3BiTHOCTI DOy 3a 2017 pik € 36uTOK Y po3mipi 883 THc. TPH.

DiHAHCOBHH pe3yIbTaT /0 ONOJATKYBaHHS (mpubyTky abo 30HMTKY), BH3HA4YEHHI Y
(inancosiit 3siTHOCTI ORIy 32 2018 pik € 36MTOK y po3mipi 133 T, TpH.
HajimenyBanHs nokasHuka 2018 pixk 2017 pik

DiHaHCOBHH pe3ynbTaT 0 ONOAATKyBaHHS: -133 -883
npudyTOK/36MTOK Ha KiHelb Iepioay
Butpatu 3 noxarky Ha npubyTok - -

Ynctuit pinaHCcOBHI pe3ybTaT: NpubyTOK/36UTOK Ha -133 -883
KiHellb nepioay

6.10.3BiT npo pyx rpomoBux Komrin

3BiT npo pyx rpomoBux KowTis ®onay 3a 2018 Tta 3a 2017 pik ckaageHo KYA 3a npsmum
METO/IOM.

PosropuyTre pO3KpHTTS CyM HaaXo/[ukeHb Ta BHJIATKIB rpomoBux kKowTiB DoHay, mo
BHHHKAIOTh B Pe3y/IbTaTi ONepariifHol, iHBecmuifmoT Ta (iHaHCOBOT AisTbHOCTI poTsarom 2018
POKy HaBeJleHO y ¢opMi 3 «3BiT PO pyX rpomoOBHX KOLITIBY.

HueTnii pyx rpomoBHX KOWITIB Bifl onepaniitoi aisubHocTi 3a 2018 pik Ta 2017 pik cknajae:
—-574 THC. TpH., — -225 THC. I'PH. BiJINOBIHO, B T.4.:"

- HaJIXO/DKEHHs BiJl peamisauii npoaykuii (ToBapis, poGit, mociyr) — 126 tuc. rpu. ta 155
THC. I'PH. - 33 IOrOBOPaMH KyTIBII-NPOJXY IiHHUX [aInepiB; .

- HAJIXO/DKCHHs aBAHCIB BiJl MOKYNUIB i 3aMOBHHKIB — 10 THC. rpH. Ta 372 THC. IpH. - 3a
ZI0TOBOpaMH KyMiBIi-NPONAXY LUiHHUX Manepis;
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- HaJXOJKEHHS Bi/l TIOBEpHEHHs aBaHCiB — 742 THC. IpH. Ta 4367 THC. TPH. - 32 JIOTOBOPaMH
KYIiBJIi-TIPOI@Xy IIHHUX Marnepis ;

- Ta BUTpayaHHs Ha:

- omary ToBapiB (po6it, mocayr) — 173 THc. rpH. Ta 256 THC. IPH. - BUHAropoja KVA,
36epirauy, IeMo3uTapiio, ayIMTOpy TOLIO;

- onnary aBaHciB — 1278 tuc. rpH. Ta 4370 THC. IpH. — 32 JJOrOBOpaMH KYTIiBJI-ITPOAAKY
[iHHKUX TaIepiB;

- moBepHeHHs aBaHciB — 0 Tuc. rpH. Ta 492 THC. IPH. - 3a JIOrOBOpamMu KyTIBII-POJaXKY
L{iHHUX TIANepiB ;

- iHmi BUTpayaHHs - | THC. rpH. Ta | THC. IpH.

IuBecTuIiiina AisubHicTh 3a 2018 pik Ta 2017 pik BKIFOYa€ HAIXODKEHHS BIL:

- OTPMMAaHHX JMBIJICHIIB — 2 THC. TPH. Ta 4 TUC. I'PH.

YycTuil pyX TpOLIOBMX KOIWTIB Bijl iHBecTHIiNHOI AisbHOCTI 3a 2018 pik ta 2017 piK
CKJIafia€: — 2 THC. TPH., — 4 THC. TPH. BiJINIOBIIHO.

dinancosa aisubHICTh 3a 2018 pik Ta 2017 pik He 3aificHIOBAIACH.

3arajoM B pe3yibTaTi AisnbHOCTI miampuemctsa mporsrom 2018 poxy Tta 2017 poky
Bi/UMOBITHO YHCTHIi PyX 'POIIOBHX KOLITIB CTAHOBHTH — -572 THC. TPH. Ta — -221 THC. TPH.

3ayMmoK KomTiB Ha KiHenps 2017 poky 574 tuc. rpH. Ta Ha KiHens 2018 p. 2 Tuc. rpH.

6.11. 3BiT npo BiacHuii KanmiTaJ

3a pesyabTaramu AisuibHOCTI 3a 2018 pik 36uToK POH/Y CTaHOBATH 133 THC. TPH.

3a pesysbTatamMu AisiibHOCTI 3a 2017 pik 36utok ®omy craHoBuTh 883 THC. IpH.

3aranbHa CyMa HeposmojineHoro npuGyTky cranom Ha 31.12.2018p. cxnagae 1 225 tHC. rpH.
Cranom Ha 31.12.2018p. momaTkopuii BKiajeHuil Kamitam cranoButh 703 THC. TPH., SKHH
chopMoBaHHil P po3MilleHHi iHBeCTHIIHIX cepTh(ikaTis BUILE HOMiHATY. 3a aHAJIOTTYHUH
nepioz 2017 poky MOKa3HUKHA iICHTHYHI.

[ndopmariio mpo BiacHuit karitan ®ouuy 3a 2018 poskputo B @opmi Ned «3BiT npo BiacHUi
Kamitamy. '

7.Poskpurts inmoi indopmanii
7.1. YMoBHi 3000B'si3aHHSA
7.1.1. Onooamkyeanna
BHacIi10K HAsBHOCTI B YKPaiHCHKOMY IOJaTKOBOMY 3aKOHOJIABCTBI MOJI0XKEHb, SKi I03BONIAIOTh
6iJbII HiXK OIWH BapiaHT TIYMayeHHs, a TAKOXK Yepe3 MPAKTHKY, IO CKIanacs B HeCTablIbHOMY
eKOHOMIYHOMY CEpEJOBHMII, 3a SKOi MOJATKOBI OpraHd JOBIIBHO TIymMa4yaTh acreKTH
eKOHOMIYHOI iSUIBHOCTI, Yy pasi, SKIIO MOJAATKOBI OrpaHM MiA JaayTh CYMHIBY ICBHE
TAyMadyeHHs, 3acHOBaHe Ha ouiHui KepiBHuITBA KVA eKOHOMIYHOI aissibHOCTI DoHJY,
iiMoBipHO, mo MoHa 3MymieHuii Gyje CIUIATHTH 0JATKOBI mojartku, mrpadu Ta meHi. Taka
HEBH3HAYEHICTh MOYKE BILIMHYTH HA BapTiCTh ()iHAHCOBUX IHCTPYMEHTIB, BTPATH Ta PE3ePBH Ml
3HEI[iHeHHs, a TAKOX Ha PMHKOBMIi piBeHb 1iH Ha yromu. Ha aymky kepisuuirsa KYA ®ouz
CIUIATHB YCi MOJATKM, TOMY (hiHaHCOBA 3BITHICTH HE MICTHTB PE3EpBiB Iijl MOJATKOBI 30UTKH.
[ToaTkoBi 3BITH MOXKYTh MEPErJisIaTHCS BiJNOBIJIHUMH TOJATKOBHMH OpraHaMH IpOTATOM
TPbOX POKIiB.
7.1.2. Cmyninbs nosepnenna 0ebimopcokoi 3a6opzosanocmi ma iHuwux inaHcosux akmugis

BHaci0K cHTYaIlil, sika cKjagach B eKOHOMIli YKpaiHu, a TAKOXK AK Pe3yIbTaT eKOHOMIYHOI
HecTabimpHOCTI, IO CKianach Ha Jjary OajaHcy, ICHye HMOBIPHICTH TOTO, IO aKTHBH HE
3MOXKYTh OYTH peastizoBaHi 3a iXHBOI GaJaHCOBOIO BApTICTIO B XOJi 3BHYAHHOI AiSIBLHOCTI
Douuy.

CTymiHb MOBEPHEHHS IMX AKTUBIB Y- 3HA4HIM Mipi 3aJIe)KHTh Bi/l eDEKTHBHOCTI 3aX0/iB, fKI
3HAXOAAThCA 1032 30HOK KoHTpomo @oumy. CrymiHb mMoBepHeHHA JAeGITOPCHKOL
3a6oproBanocTi MPoHly BU3HAYAETHCS Ha MijcTaBi 06cTaBHH Ta igdopmartii, ki HasBHI Ha 1aty
6anancy. Ha aymky kepisuuursa KVA, noxatkoBuii peseps mija ¢inancosi akrusu Ponay Ha
CHOTO/IHIIIHII IeHb He TOTPiIOeH, BUXO/AYHM 3 HASBHUX 00CTaBHH Ta iHpopMallii.

7.1.3. Cydogi nozoeu ]
I[Tporsrom 2017 ta 2018 poky Kili€HTaMH YH MOCTAYaJIbHUMMU CY/I0BI [I0O30BU HE MOABAIHCA.
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7.2. PoskpurTs indopmauii npo nos'sizani cropoHH

Bpaxosytoun, mo @oHa He € IOpHARYHOI 0c00010, iHpOpMaLis Mpo onepalii 3 MoB’ I3aHUMH
ocobaMH He MiUIArae PO3KPUTTIO.

7.3. Llisti T2 NOIITHKY yNpaBliHHs PiIHAHCOBHMH PH3HKAMH

YipasiliHHS pU3HKaMH Ma€ IeplIoYeproBe 3HAYECHHS Ul BeJeHHs Oi3Hecy 1 € BaKIIMBUM
enemenToM 11 misubHOCTi. IlomiTMka  ynpaBiiHHS  pU3HKaMH  CKOHIIEHTPOBaHAa Ha
HenepeabadyBaHoCcTi (iHAHCOBMX PHHKIB 1 HalllleHa Ha MIiHIMI3alil0 MOTEHIIHHOro
HEraTMBHOTO BIUIMBY Ha (piHaHcoBi nokasHuku @onpy. OnepaTHBHHM | IOPUINYHUN KOHTPOIIb
Mae Ha MeTi 3abe3neuyBaTH Hajle)KHE (DYHKLIOHYBAHHS BHYTPIIIHBOI MOJITHKH Ta MPOLEAYP 3
METOI0 MiHIMIi3alil onepauiiHuX i FOPUIHYHIX PU3HUKIB.

Kepisauureo KYA Busnae, mo aisubHicts @oHy MOB’sA3aHa 3 pU3MKAMH 1 BapTiCTh
(iHaHCOBHX aKTHBIB y HecTallIbHOMY PHHKOBOMY CEPEJOBHINI MOXKE€ CYTTEBO 3MIHHTHCH
YHACIIIJIOK BIUITMBY Cy0 €KTUBHMX YHHHHKIB Ta 00’ €KTHBHHX YHHHHKIB, BIPOTIAHICTE 1 HAIIPAMOK
BIUIMBY SKHX 3a3fajleriib TOYHO nepenabayutu HeMOXauBO. J[lins DoHAy ICTOTHHM €
onepamiifHuil pU3HK, a TAKOK PUHKOBHH PH3HK Ta PU3HK JKBIJHOCTI.

Ynpasninas pusukaMu KepiBHHUTBOM KV A 37iliCHIOETBCS HAa OCHOBI PO3YMIHHS MPHYHH
BHHHUKHEHHS PU3MKY, KUIBKICHOI OI[IHKM HOr0 MOXKJIMBOTO BIUIMBY Ha BapTiCTh YHCTHX AKTHBIB
Ta 3aCTOCYBaHHS IHCTPYMEHTaPIIO MO0 HOro noM’ IKIICHHS.

BianoBigHo 10 YMHHOTO 3aKOHOAABCTBA s DOHAY ICTOTHUMH € OnepauiiHuil, puHKosuil,
PU3UK NIKGIOHOCMI ma KpeOumHuil pu3uK, siKkli € OCHOBHUMH PU3UKaMH JIiSJIBHOCTI IHCTHTYTIB
crijbHOro inBectyBaHHs. OCOOIMBUM BHIOM PH3HKY € CHCTEMHHM PU3UK — PU3HUK BUHUKHEHHS
30MTKIB y 3HAYHOI KUIBKOCTI YCTAHOB, SKHH OOYMOBJIEHHMH HEMOXKIHBICTIO BHKOHAHHS HHUMH
CBOIX 3000B’513aHb y 3B 53Ky 3 HEBUKOHAHHS (HECBOEYACHUM BHKOHAHHSM) 3000B’s13aHb OJHIEO
YCTAaHOBOKO BHACIIIJIOK peaii3allii y Hel KpeJIWTHOro PH3HKY, PU3HMKY JIKBiIHOCTI ab0 IHIIOrO
pu3nky. CHCTEMHHI PH3HK HeEce 3arpo3y NOpYIICHHS Jis/IbHOCTI Bei€l (DiHAHCOBOT CHCTEMH.

o  Onepayiinuil pu3ux BKIIIOYAE:

DH3HMK _[epCOHANy, MOB's3aHMii 3 AisMH ab0 Oe3iANbHICTIO MpAIiBHUKIB yCTAHOBH
(moacbkuM  (aKTOpPOM), BKJIIOYAIOYM JIONMYIIEHHS [OMWJIKM [pU [POBEACHHI omnepatii,
3UACHEHHsA HENpPaBOMIPHHX OIlepailiif, MoB's3aHe 3 HEJ0CTaTHLOIW KBamidikauiero abo i3
3J7I0B)KMBAHHSAM IEPCOHATY, NEPEBHINEHHS OBHOBA)XEHb, PO3rOJIOLICHHS 1HCaMIepchKol Ta/abo
KoH(piaeH1iiHOT iHpopMmalii Ta iHIe.

Kepisuunreo KYA nocTiifHO BXXHMBa€ 3ax0[M 11010 HABYAHHS MEpPCOHATY, 3arnobiraHHs
3JI0BXKMBAHHIO IIEPCOHATY, 3aXUCTY iHcaiaepchKol Ta/abo koH(iaeHuiitHol iHopMarii.

iHQOpMaLliHHO-TEXHOJOTIYHMI  PU3MK, MNOB'S3aHUA 3  HEJOCKOHAIOK  pobOTOH0
iHopManifHUX TEeXHOJIOTIH, cHucTeM Ta mpoueciB 06pobku iHdopMmanii abo 3 X HeJZOCTATHIM
3aXMCTOM, BKJIO4aouum 301 y pobori mporpamHoro Ta/abo TexHiuHOro 3abe3neyeHHs,
obnaaHanHs, iHGopMaIifiHUX cucTeM, 3ac00iB KOMYHiKauiil Ta 3B'SA3Ky, MOPYIIEHHS LTICHOCTI
JlaHuX Ta HOCIiB iHpopMmarii, HecaHKI[IOHOBaHHWH aocTyn 10 iHpopMmalil CTOpoHHIX ocib Ta
1HIIe.

KVY A noctiifHo BXKMBa€ 3aX0/11 1110/10 3ar100iraHHs HACTAHHIO LLOT'O BHIY PH3HKY.

NPAaBOBHUH pPU3MK, MOB'S3aHUI 3 HEJIOTPUMAHHSAM YCTAHOBOK BHMOI 3aKOHO/IABCTBA,
JIOrOBIPHHX 3000B's3aHb, @ TAKOX 3 HEJOCTAaTHHOIO IMPABOBOIO 3aXHILIEHICTIO YCTaHOBH abo 3
IIPABOBHMH MMOMHJIKAMH, SIKUX MPUITYCKAETHCSA YCTAHOBA IIPH NTPOBADKEHHI JisSIBHOCTI.

KYA wMae HeoOXigHy KUIBKICTh cepTU(IKOBAaHMX MpPALiBHUKIB, IOTATHUX FOPUCTIB.
Kepisanureo KYA BBaxkae, o0 4YacTHHA NMOMWJIOK 3a LHM PH3UKOM €, B TOMY 4YHCIHI, i
HEJOCKOHAIICTIO 3aKOHOJABCTBA, 10 perymoe aisuibHicTh KYA ta ®oHay, mocriifHi 3MiHH
HOPMAaTUBHHUX aKTIB, 3arajlbHUX CTaH PUHKY LIHHHX Marepis.

PU3UK BTPATH JIJIOBOI penyTamii — pU3HK BHHUKHEHHS 30MTKIB, IOB’SI3aHHUX 13 3MEHIIEHHS
KUIBKOCTI KJTi€HTIB a0 KoHTpareHTiB QOoH1y Yepe3 BUHUKHEHHS y CYCIIJIbCTBI HECTIPHATIMBOTO
ciupuitaTts KYA Tta ®onmy, 3okpema ioro ¢iHaHCOBOI CTIHKOCTI, SIKOCTI MOCIYT, IO
HagaioTbess KYA, abo Horo AisUIBHOCTI B LUJIOMY, IO MOXKE OYTH HACIIiAKOM .peasi3alii iHIIMX
pusukiB. KY A BBaae, 110 1eif pU3HK TICHO OB’ SI3aHMUI 13 CHCTEMHUM pmnx?)m.

CTpaTeriyHMi _pPHU3UK — PH3UK BUHHUKHEHHH 30MTKIB, fKi TOB’S3aHi 3 TNPHHHATTAM

Hee(DeKTHBHUX YNPABIiHCHKUX pillIeHb, MOMHJIKAMH, SIKi OyJIM HOMYIIEH] IMiJl yac iX MpHHHATTS,
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a TaKOK 3 HEHAIKHOIO peasi3allicio pillleHb, 10 BH3HAYAIOTH cTpaTeriio JisUIbHOCTI Ta
po3BUTKY DOHITY.

KYA ouinioe Takuii pu3HK SK He 3HA4HO BHIIMIL 3a MiHIMAJIbHU.

DHHKOBHii DH3HK - PH3MK BHHHKHEHHS (DIHAHCOBHX BTpaT (36uTKiB), fAKi TOB'A3aHi 3
HECTIPHST/IMBOIO 3MIHOIO PHHKOBOI BapTOCTI diHaHCOBMX IHCTPYMEHTIB y 3B'S3KY 3
KOJMBAHHAMHM IiH Ha 4YOTHPHOX CerMeHTax ()iHaHCOBOro PpHHKY, HWyTJIMBHX JO 3MiHH
BiZICOTKOBMX CTABOK: PHHKY OOproBHX WIHHHX ManepiB, PUHKY NaHOBHX [IHHUX T1anepis,
BAJIOTHOMY PHHKY 1 TOBAPHOMY PHHKY.

e Punkosuil pu3uxk BKIIIOYAE:

IIPOLIEHTHHUI PH3HK, MOB'A3aHUH 3 HETATHBHUMH HAC/TiZIKaMH KOJIMBAHHS IiH Ha 60ProBi MiHHI
nanepy Ta noxiaHi piHaHCOBi iIHCTPYMEHTH [POLEHTHOI CTABKH;

Iporsirom 2018 poky KYA s ®oniy He 3MiHCHIOBANIO onepaiiii 3 60OProBUMH LIHHUMH
marnepaMu Ta MOXiZHHMH (iHAHCOBHMH iHCTPYMEHTAMH. doux Mae B aKTHBax OOprosi IiHHI
nanepu, sKki 06MIKOBYIOTBCS 33 CHIPABE/UTMBOIO BapTICTIO. O6nirauii TOB «PY®ACBY 1», axi
oGnikoByioThest B aktuax @omxy y 2018 poui Oym 3HEI[IHEHH], y 3B’S3KYy 3 THM, IO
HEMOJKIIHBO JI0CTOBIPHO BCTAHOBHTH BApTiCTh LIHHUX Nanepis, BIACY THA ¢inaHcoBa 3BITHICTD.

NaiioBMil PU3MK, TOB'S3AHMI 3 HEraTHBHUMM HAC/iJKaM# KONMBAHHS LiH HA nanoBi MiHHI
narepy Ta noxiaui (iHaHCOBi iHCTpYMEHTH, Oa30BUM AKTHBOM SKHX € TaKi [iHHI ManepH;

douJ He 3/iiCHIOE omepaltii 3 NOXiHUMH (HiHAHCOBUMH IHCTPYMEHTAMH, 0a30BUM aKTHBOM
SKHX € IaioBi LIHHI TaNEpPH.

[TaitoBuii pu3nK € 3HAUHUM U1 POHIY, OCKLIBKH dinancosi iHBecTHLii chopMOBaHO 3a
paxyHOK NaiOBUX IIHHMX MArepiB.

I[Ipy BHUsBIEHHI Ta YNpPaBIiHHS NaiOBHM PU3HKOM 3MiMCHIOETHCS TiJNOTOBKA JOCTOBIPHHX
naHuX 1 epEeKTHBHHX METOJMK, TAKHX, SK PO3paxyHOK pusukoBoi Baprtocti (VaR), crpec-
TeCTYBAHHS JUI OIIHKM XapakTepy Ta BapTOCTI PHHKOBHX MO3MLiH 1 JUIS OWIHKA pIBHA
PHHKOBOTO PH3HMKY. TaKOoX 3aCTOCOBYEThCS OCK-TECTYBaHHS UL flopiBHsHHS 3 (QaKTHYHUMU
pe3yTbTaTaMM OLIHOK 1 MpHIyIIeHb, 3POONEHHX 3 BUKOPHCTaHHAM JIAHUX 1 MeTOMMK,
3a3HaYCHUX HHKYE.

BATIOTHHIL PU3MK, TOB'S3aHUH 3 HEraTHBHMMM HACIIJIKaMM KOJMBAHHS KypciB iHO3EMHHX
BAJIIOT Ta 30JI0Ta; '

MDoH/ He 3INCHIOE 30BHIITHBOEKOHOMIUHY JisIbHICTh, HE Ma€ PaXyHKY Y 30JI0T1, ajleé Mae
BATIOTHHH PaXyHOK 3 HE3HAYHHMH 3a/IMIIKAMH KOIITIB.

TOBADHMIA DH3MK, NOB'S3aHMil 3 HEraTMBHUMM HAC/IiJIKAMH KOJHMBAHHI IiH Ha TOXiHi
dinancosi iHCTpyMEHTH, 6a30BUM aKTHBOM SKHX € TOBApH.

douy He 3/iliCHIOE omepallii 3 MoXiHUMH (HiHAHCOBUMH IHCTPYMEHTAMH, 0a30BUM aKTUBOM
SKHX € TOBAapH.

e Pusux nikeionocmi - pU3MK BUHUKHEHHs 30MTKIiB B YCTAHOBH Yy 3BSI3KY 3 HEMOJMUTHBICTIO
CBOEYACHOTO BHKOHAHHS (OHIOM B MOBHOMY 00cs3i CBOIX ()IHAHCOBHX 3000B's13aHb, HE
3a3HABIIN NP [HOMY HENpPHIHATHUX BTpAT, BHACIIIOK BiJICYTHOCTI JIOCTATHBOTO 00CATY
BHCOKOJIIKBI/THHX aKTHBIB.

KVYA 3piiicHioe ynpasiiHHs pusikamu nopremo PoHay, B TOMY YHCITi HA MiACTaBl OLIHKH
JMHAMIKH BapTocTi YMCTHX akTHBIB Ponay. Po3paxyHOK 3a3HAaYCHOrO MOKa3sHUKA JULL ®onny
(Bi/AMOBIIHO BUMOT YMHHOIO 3aKOHO/IABCTBA) 3MIHCHIOETHCS 1 pa3 Ha KBapTall.

Bianosigao no 3akononasctsa juis [Cl iHTepBaJbHOrO Ta 3aKPUTOro THITY 3HA4YCHHA LLOTO
MOKA3HMKa PO3PaXOBYEThes MOKBapTanbHO, Ut [Cl iHTepBanbHOTO TUITY ONTHMAIBHE 3HAUCHHSA
OKA3HUKA - 3MEHIIIEHHs1 Ha piBHi He Ginbie 15%.

ITporsrom 2018 poxy 3a3HayeHuit nokasHUk GOHLY CTAHOBHB:

3a nepumit kpapTai — « 12,62629051 %» y nopiBHsHHi 3 3 1.12.2017 poky;

3a mpyruii kBapTai — «-7,6372549% y nopisHsHH 3 31 .03.2018 poky:;

3a TpeTiii kBapTal — « -3,49219828%)» y nopiBHsHHI 3 30.06.2018 poxky:

3a ueTBepTHil KBapTai — «-4,89441267%)» y nopiBHsAHHI 3 30.092018 poxy.

Taxum auHOM, npoTsirom 2018 poky auHAaMiKa BapTOCTi YMCTHX aKTHBIB DOHIY BiIMOBI/1a€
BCTAHOBJICHHM HOpMaTHBaM. ‘
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[ndopmanis o010 HEMCKOHTOBAHUX IUIATEXKIB 32 (iHAHCOBUMH 3060B'I3aHHAMH @onay B
03pi3i CTPOKIB NOTallIeHHs PE/CTABIEHA HACTYITHUM YHHOM:

Pik, mo 3akinunsces 31 Jo 1 Bin 1 Bin 3 Bin 1 | Biabme | Besoro
rpyauas 2018 poky Micsius |micsius 10| micsiniB | poky 10 | 5 pokis
3 micsinis | 10 1 poky | 5 pokis
Toprosensna  Ta 1HIIA 1 3 2 - - 6
KPEIMTOPChKA
3a00proBanicTh
ITotouna 3aGoprosaHnicTh - - - - - -
3a JIOBFOCTPOKOBHMHM
3000B's3aHHAMHU
Beboro 1 3 2 - - 6
Pik, mo 3akinunscsa 31 Jo 1 Bin 1 Bin 3 Bin1 | Biabme | Beworo
rpyans 2017 poky Micsiust |Micsins 10| micsiB | poky a0 | 5 pokis
3 micsuis | 10 1 poky | 5 pokis
Toprosenbua Ta 1HIIA 3 - - - - 3
KpeIUTOpChKa

3a00proBaHicTh
[lorouna 3aGoproBanicTh - - . 3 . 3
3a JIOBFOCTPOKOBHMH
3000B's13aHHAMH

Beboro 3 - E - - 3
Cranom Ha 31.12.2018 poky 3araibHa cyma JOOMIHKH (DiHAHCOBHX inBecTHIiil DoHay Y
nopiBHsHHI 3 31.12.2017 poky cranoBuia 449 TuC. I'PH.

® Kpeoummnuil pusuxk — pU3MK BUHMKHEHHs (iHaHCOBMX BTpar (30MTKiB) DOHIY BHACTIIOK
HEBUKOHAHHSA B NIOBHOMY 00Csi31 aG0 HEMOBHOrO BUKOHAHHS KOHTPArEHTOM CBOIX (hiHAHCOBHX
30008’s13aHb nepes POHIOM BiANOBIAHO 10 YMOB JI0TOBOPY. Po3mip 36HTKIB y 1bOMY BHIaJIKy
OB’ 3aHUH 13 CYMOIO HEBUKOHAHOTO 30008’ 13aHH.

Mozenb ouinku KpeautHuX pusHkiB Domay 3asHauena y IlojnoxeHHi «[Ipo oprasuisariro
Oyxranrepcskoro o6iiky Ta obmikoBy momithky» (Hakaz Ne 38/2-OJ1 mix 29.12.2017 POKY)
®onny.

Cranom Ha 01.01.2018 poky ®ona mae He3HauHy nebitopebky 3aboprosanicts (10 1 THC.
I'PH.).

Cranom na 31.12.2018 poky ®ona mae macTynHux aeGiTopis 3a IpoIIOBOI0 1e6iTOPCHKOIO
3a00proBaHicTIO:

IIpAT «IK «IHEKO»;

TOB «KVA «IHEKO-IHBECT » - nepenuiara 3a Komiciiitoio BHHAropo/101o.

[IpAT «IK «IHEKO» - Jle6itop 1

3aboprosauicts JleGitopa 1 cranom Ha 31.12.2018 cTaHOBHTH Cymy y po3mipi 526 000,00
TPH.

Bianosiaxo no ykmazenoi aoparkosoi yromm o Jloroeopy komicii NeBK-14/ 18;KVA-6/18
Bi1 02.04.2018p. Bix 07.12.2018p. Jle6itop 1 MaB moBepHyTH 10 21.12.2018p. rpowosi Koty y
cymi 200 THc. rpH.

Bianosizno 10 yxnanenoi noxatkosoi yroau a0 JJorosopy komicii NeBK-8/18:KYA-4/18 Bin
01.02.2018p. Bix 07.12.2018p. Jle6itop 1 mMaB MOBEPHYTH 10 21.12.2018p. rpowmoBi komTH y
cymi 196 tuc. rpH.

3aranbna cyma Bumor Jio Jlebitopa 1 cknanana 396 tuc. rpa. Bumora @®onny Jlebitopom 1 ne
Oyna BUKOHaHa. &

HeGitop 1 orpumaB 3nauynmit 36uTOK 2017 poOKy.

Pusuk nedonty Jlebitopa 1 ouinoerses y posmipi 100 %.
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NMPUMITKH 10 PIYHOI ®IHAHCOBOI 3BITHOCTI NIAI® «1I1®» 3A PIK, IO
3AKIHYMBCH 31.12.2018 POKY

BpaxoBytouu 3a3zHadeHe, KYA BupilmmIO, 0 O4iKyBaHa cymMa HEJOOTPUMAHOTO IPOILIOBOTO
notoky Big JleGiropa 1 cranom nHa 31.12.2018 poxy cranoButs 100% Bin cymm BuUMOT,
BiZINOBIIHO cymMa 30MTKIiB (BapTicTh CyMH HEJOOTPUMAHOTO IPOLIOBOTO MOTOKY Bia JlebiTopa 1)
CTaHOBHTH CyMY Y po3Mipi 396 Tuc. rpH.

8. Yupasiinas kanirajioMm
KYA 3pmiiicHioe ynpapiiHHS KamitajoMm (aktuBam#) PoHAY 3 METOIO JIOCATHEHHS HACTYITHHX
winei:

e 30eperth crnpoMoXHicTh DOHIY TNpPOJOBKYBATH CBOIO JisSUIBHICT Tak, mo0 BiH
3abe3nevyBas JOXij Juls ydacHHKIB MOH/y Ta BHIIJIATH 1HIIKM 3alliKaBJIEHUM CTOPOHAM;

e 3a0e3neuynTH HaleXHUH npubyToK YydacHukam DoHAy 3aBAsSkH AMBepcHdikanii
inBecTuiiinoro moprdemo @DoHay, MiHIMI3amii pU3HKIB, Ha sKi HapaxkaeTecs Do, Ta
BUKOHAHHS IHIIHX (DYHKIIIH, BCTAHOBJIEHUX 3aKOHO/IaBCTBOM.

KVA s3aiiicHioe ornsjy cTpykrypu kamitainy (aktusiB) @onay Ha mocrtiifniii ocHosi. [lpn
usomy KY A anasnizye BapTicTh Kanitany (aKTHBIB) Ta IpUTaMaHHI HOro cKiaagoBuM pusuku. Ha
OCHOBI oTpuMaHuX BUCHOBKIB KV A 31iiicHIOE perymoBaHHs Kamitany (akTiuBiB) QoHIY HUISXOM
Bi{4y)KeHHs/Tpu10aHHsT (iHAHCOBMX IHCTPYMEHTIB Ta IHIIMX AaKTUBIB, BIANOBIAHO 10
[HBecTHLiiHOI Aexnapatii @oHmay.

9. IMoaii micia naTn 6anancy
CopusT/aMBi Ta HECTIPUATIIMBI MMOAIT MK JaTOI0 CKiIafaHHs OagaHCy i 1aTolo 3aTBEPUKEHHS
(inaHcoBOI 3BITHOCTI /10 BUIycKy 6 Gepesus 2018 poky, manmu micue, a came: 3a akuismu [IpAT
«KOMITJIEKC «JIMBIJICBKHUM» Ta IIpAT «'OTEJIb «JIOJAUIISA» y motomy 2019 poky
Oy/M MPUCYTHI YrOIH.

Kepisaunurso KYA npwitHsno pilieHHs Npo BHU3HAHHS LIHM 3a IiHHI Hamepu 3a
ONPH/IIOIHEHUM TIiC/s JaTH GanaHcy MpaBOYMHOM CIPABEUTMBOIO, Ta 3IHCHUIO MEPEOLiHKY
iHBecTHIIIN cTaHOM Ha KiHerb 2018 poky. DPiHaHCOBHI pe3yNbTaT TaKOl NEPEeOiHKH (JI00LIHKH)
CTaHOBMUTH cyMy y po3Mipi 109 Tuc.

V ®ouai jani moxii micns aaté GanaHcy BIUIMHYJIM HA NMOKAa3HUKH (piHAHCOBOI 3BITHOCTI
cranoM Ha 31.12.2018p.

["eHepaibHMI IUPEKTOP

TOB «KYA «IHEKO-IHBECT» Bopoaunens O.B.

["onoBHuii 6yxranrep

TOB «KVA «IHEKO-IHBECT» Jlenexa O.A.

fEHEPAanMM LUPEKTOP
AH CERA-KIPL-AYRHT"
. 3aop LuERKO | .|
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